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YES BANK

BY EANZ.HAND DELIVERY

October 24 2013

National Stoek Exchange of India Ltd.
Exchange Plaza,
Plot no. C/1, G Block,
Bandra - Kurla Complex
Bandra(E)

1

Mumbai - 400 051.

Kind Attn: Mr.  Hari K, VP - Li  ]g-Agreement

Dcar Sir,

Sub  :       Outcome   of  Board Meeting

The Bolrd of Directors of the Bank at their meeting held on October 22,2013 have
approved tile unaudited Results of die Bank for the second quarter ((22) ended

Seplen  ber  30,   2013   and   the   audited  results  of  the   Batik  for  the  half year ended

Septeir ber 30,2013. A copy of the results along with the press release is enclosed

herewith.

Kindly lake note of the above.

Thank_ng you,

Yours faithfully.

For YES BA K LIMITED

Shivanand* ®ettigar
Group Exec ti e Vice President

& Company Secretary

Encl :As above

YES BANK Limited, Indiabulis Finance Contre, Towei 2, 23rd Flao , Senapoti Bopot Marg, Elphinstene (W}, Mwmbai- 400
 0 13, India

Te/: +91(22) 3366 9000 Fox: 191 22) 2421 4500

Regd. & Corporate Office: Nehru Centre, 9th Floor Discovery of Indig, Dr. A. B. Road, Worti, Mumbai 400018, India.

Tel:  +91(225  6669  9000 2490  0650  Fax:  4.91(22)  2490  0314   Websites www,yesbqnk.in
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14th Floor. The Rliby

S.R.  BATLIBOI  &  Co.   LLP 29 Senapati Bauat Mizre
Didar (West)

Chartered Account,Ms Muinbal-100 028, Ind'id

Tel : +91 22 6192 0000
Fal :,41 226192 1000

Limited Review Report

-

Review Report to
The Board ot Directors
Yes Bank Limited 1

We have revi Jwed the accompanying statement of unaudited standalone financial results of Yes Bank 1

Limlted ('the Bank') for the quarter ended September 30, 2013 (the "Statement"), except for the

following wh ch we have not reviewed: (a) disclosures regarding 'Public Shareholding' and 'Promoter

and Promoter Group ShareholdIng' which have been traced from disclosures made by the management

and (b) information contained in, and referred to by, Note 11 of the Statement regarding disclosures in

relation to 'Pillar 3 under Baset 111 Capitai Regulations'. This Statement Is the responsibility of the

Bank's management and hdis been approved by the Board of Directors. Our responslbllity 15 to Issue a

report on the Statement based on our review,

We conducted··our review In accordance.with the.Standard on Review Engagements (SRE) 2410,

Review of Interim Financial Information Performed by the Independent Auditor of the Entity Issued by

the Institute of Chartered Accountants of India. This standard requlres that we plan and perform the

review to obtain moderate assurance as to whether the unaudited financial results are free of material

mIsstatement. A review Is Ilmlted primarily to Inquiries of Bank personnel and analytical procedures

applied to f nancial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

In the conduct of our review we have relied upon various returns received from the branches of the

Bank.
1

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the ac:ompanying statement of unaudited standalone financial results, prepared in accordance

with recognition and measurement principles laid down In Accounting Standard 25 "Interim Financial

Reporting", notified pursuant to the Companies (Accounting Standards) Rules, 2006, (as amended) and

other reco£ nised accounting  practices and policies, has not disclosed the information required to be
disclosed it', terms of Clause 41 of the Listing Agreement Including the manner jn which it Is to be

disclosed, c r that It contains any material misstatement, Or that It has not been prepared In accordance

with  the  relevant prudential norms issued  by the Reserve  Bank  of  India  In. respect of income

recognition, asset classification, provisloning and other related matters.

We have also audited the half yearly standalone financial results of the Bank as at 30 September 2013.

These half year Standalone financial results were prepared by the management of the Bank and

approved by their board of directors on 22 October 2013. We rendered our opinion thereon vide our

audit report dated 22 October 2013.

For S.R. Batilbol & Co. LLP
Firm registration number: 301003E
Chartered AccoUntants

1-11 L
per Surekta Graclas
Partner
Membersh p No.: 105488

Place: Munbal
Date: 22 October 2013

5.R. 13841#bul & Co. 4/ porticrshID El,¥11) =wrtia Into S.R. Batllbil k Ai. U.p <i Limited LI Abilltp PMr ner=hlp wlth LLP lit,M ITY N . AAn·4294) ell,M IVI  St Apfil. 2013
i

Regd. Onke: ZE, l'ah  4&11, Ilt. Plocll'C: 3,1  FinaL Rolkata·700016
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YES BANK Limited 1

Regd- Office :Nchru Cent:99*Moor,Discove yof indin RUMding. Dr. A. B. Read, Worlt, Milnibal-400018, Inta
1

Webatte: Www.¥*12,56*

AUDITEDFINANGALRESULTS XIC>RTHENMWYEARENDED SEPTEMBBR30,2013 ANDUNAUDITED
1

t:INAN(•r Al    Tir'·UllIS.ZILC1111111IR.QUAIIllEN liIlaEILIEMBKli.a  3

I I  ...  Li + '1,49*DL'ULKRS,6 - -; z·  C  I
'QU-API't'."Ve'K«,Ir ,=»Thi,«,  -1,i'J, „,i , ', &   , J  .4, ,   , 

FOV fiTF . Pup.T,HE  '"Sijl '3 iF-,„ ',415TC 1 FOD'#4* i.

-'_, 2 - 1 ·I-:(¥'h' I; /.1,ttp--  I'l'-4 'I-,
'. .., '  .w .' :-io#,Litp"-  .r-Plpel')  T-, ,9,MI) -1 '- il'  »JI :1+Yi ' 7- «11-8 3-  .,*-Ei IQ ,; &

' 7,  -4   'I ,, 2  '22.: f 42 44: , ,'64,*',ji.,  5, '174-4 1-155  22,4.7.•#27*,40*04.- MAF ,3 /0/  r
 .'   9-·Mi .'.'   '„ '' „ i ,  ,,' -4:,_.I, .. 11.Ti »li f fl     ,621,IER,  ·'-ZI ittl.Aledj.,   1 ,ti*Trad  1.-1  AAM#d)3. , -i' 1-A-0#le<It:.

1      hkltx emmod 250,127 139,791 198,637 489,918 387,271 829,400

(A)+8)4'(c)*(d)

(0)

I iterciv dixount cm 161,791 151,982 129,088 313,773 253,821 539,707

Gdvanccs/billa
(b)     I raIna CIA Investments 87,467 87,438 68,920 174,903 132,941 285,946

Interest oti bal£Iltes With

Ic)      Reserve Balik of India and 839 203 567 1,042 959 1,651

gthel: inter-bank funds

M  0** 30 168 62 198 550 2,096

2       Ot,pr Incorne *612 44,206 27,676 88,818 5#,486 125,743

A. TOTAL INCOME (1+2) 294,739 283,997 226,313 578.736 449,757 955,143
.. 356,796

3
P tefeat Expended 781916 173,880 146,221 287,636 687,521

4 Opemting:Expertkette)+CO 40,534 42,111 31,618 82,695 61,686 133,454

(c)
Payinents to Uld proviBions 18,59 20,117 16,423 38,651 31,943 65 54

for i.molov5cs

(f)    Other opemdng rxpe scs 22,000 22,004 15,165 44,004 29,743 67,900

Total Expndl [Irc (3)+(4)
B.      (excludingprovisions and 223,450 216,0111 177,839 439,451 349,322 740,975

cnntingentles}
Operntlng profit (before

C.    Provision:, and 711289 67,996 48 174 139,265 94AJs 214,168

Cont·i&*.ades)(A-81
Provbiong (other BantI'ax )

D. 17,912 9,699 3,173 27,611 6,174 21A95

md Contingerkles
2.         Exceplianal Items

Profit frum ordinoly 53,377 58,297 45,301 111674 884461 192;573
F.

activities before Bx (C-D-E)
G.      Tax Expense 16,26* 18,713 14,693 34,477 28.639 62,505

Net profit from Orditiag 37,113 40,064 30,608 77,197 59,622 130,066
11.

Activities after tar (lz-G)
Extraordbary Itcmb (Net d

I.

I       N «rzoirr m.*l 37,133 40,084 30508 77_ 97 59,622 130,068

Paid-tip equity Slinee.

5 Capital(Facevaluc of f 10 36,043 35,972 35,611 36,043 35,611 35,862

a *)
Rcscrves & 9mplus

6       excluding revaluation
625,001 495,738 544,905

reserves -..

7         'Analy cal Tation :

<      Percentage ofSharebheldby Nil Nit N il Nil Nil Nil

Govenimerit of India
- il  1  CM,1 11 Adcqliaey ra tio

(ail BASELII 18.2% 17.6% 17.5% 18·2% 1Z5% 18.3%

(b).    BASEL 111
13.8% 14.dZ 13.8%

Aiti:
SIGNED FOR IDENTIFICATION

3...lu i«-
<9 i''ij.'1.11.1., ,

 i·         9

S. R. BATL1801 & CO. ll.P
MUMBAI P
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, E ,0-2 403 &,fi r - R   -2 3 Agu#r-T  ·  ·,gll  ill-m " N QI!.9' IEF-a .'2* U,-+   r 1»t.[_  Y   * 8 1  2

E-L- 3--Ilil;  -ei=j ,, :;r,-,i')      ff#,Pt  1215»-p  -3809<Ir.'3,imra: -,-* e.'Wa..
Irl

i

-,r_Z FLIPnuall,•A)     4.Lha'AiliI£d'.- 1'  .-1 ik *d    il,Iirlit#dI--  Z WL-tdi:Llrf' i 43 liltIL}  t

Earning T'Ft ahare fee  the

 U)    pork,d / ycar Pehxrc arld

airer earaard#Ary itemli)
-Basic R 10-30 11,16 8.61 21.46 16.82 36.53

10.14 100 8,44 21.10 16.46 3555

. Diluted (R) Not Nnt Not Ra Not Aimwalized t

Annudized Annilalized Annuill·vid Annuallzed Annualized

(iv)       APA iatios-

a       Gress NPA 13,207 10,492 10.284
13,207

10,284 9,432

b 11 et NPA 1,936 1,208 2,(03
1,936 2,013 699

L        & of Gross NPA 0.28% 0.22% 0.24% 0.28E 0.2.Vs 0.20%

d    S of N•tNI'A 0.04% 0.03% 0.05% D.04% lospi O,01%

lieturn crl Ms, t< (averite) 1.5% 1,6% 1.6% 1/5% 1.Sfd 1.5%

(v) Chrmunlized)
8

4%4#& publ:le
- -_     Charclial(,141R  ··--'     ' ' --  .

--....

+ Nii,nber of JhmeR 268,189,420 267,478,485           26,9,868424   - 268,189;420-26 &68,424 -      266,379,8 

PK-togc uf 74.41% 74.36% 74.10% 7461% 74.10% 74.28%

shartholding
9       Promotarand Pronioter

Group Shareholding
a          ledged/Encumbried

•Iumber o  Shara ('rohl)_              4,135,000             3,335 10 3,335,Ill]0 4,135,000 3/'35,000 3,339,000

hiadhli K .ur 3,335,000 3,335,OCU 3,335,000 _3852000 4535,000 3,335,000

\1.23 Finvcst I·'riv#Le 800,000
imad

Otto,000

.Fercentage of Shares (as

2 % of the total Aharcholding 4.48% 3.62% 3.62% 4.48% 3.62% 8.62%

ifprtimoterand promoter
1=p)
-Percentagr Of Shares (as 1.15% 0.93% 0.94;U 1.15% 8-94%

a % of the totd sh.re capital)
0.93%

-.

b      Soft. eneumbcred
la. Rma Kapoor - Promoter       .. 000,000        20,05ODU             20,000,01)0        20,000,000         20,000,000          20,DOD,000

lb. Ya Capibl (India) 15,125,000 15,125,ODU 15,125,l)00 15,125,000 15,125,000 15,121000
Private Limited
le. Megan Credit Private
umited

ld,050,000 14081000 14,050,000 14,050,DOO 11,050,ODD 14,050,000

2a. Madhu Kapur 31,790,000    31,790,000 31,729 000 31,790,000 31,790,000 31,79D,000

26. Magl:1:i vestP vate
Umited

7.142,450 7,942450 7,9421450 7,142,460 7,942,450 79.42,450

- Number of Rhares rremil 66,157,450 85307,450 GB,907,460 88,107  88,907.450 8% 17,430

-Percentage of Shares (85
a %  of the ford shgirtiolding 95.52% 9638% 9638% 95.52% 96.38% 96.38%
Of promoter andproInott::r
14011*1 .--....

-Percentage of Shares  (as
a% ofthetotalaharecapital) 24,44% 24.72% 24.97% 24.44% 24.97% 24.79%

*   xcept for disclosure regarding 'Aggregate public Shareholditig' and'Promoters and Promotur Group Sharcholding  which

ar unaedfted.
-

...
/ . 7.F ,-

SIGNED F R IDENTIFICATION
20..

BY

1 1-2
\4(419.» .
1

S. R. SAl Lgai,1 & CO. LLP
MUMBAI

i.
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SUMMARISED BALANCE SHEET

f -C-'-5"  tpy' #:*'r- ,-,A-11»50t 71*.16 1'   -4,·=--X,ri:i-  ·    1    - - 5,   A,)ri :    , -1 -  i  Gl ,22/&&£*3 5-'-_

.F · -4    4 ZI  ·.. ,     ..1.--.s: 3  f: in,Obl   Rb  I  z -·,7. 2234,17 7. 4 90.69*23, ·*,-'.2-30044E PSEN)WAW
(Audite,«  Aldiled) lAuditedi

CAPITAL AND LIAll LITIES

Capita
36,0,13 35,611 35,862

Raff# mid st Eplus
625,001 495,738 544,905

Depos»ts
6,757,507 5,929,081 6,695,559

0orrowings
1,788,702 1,970,135 2,092,215

_Other Jiabilities and prmisions 1,008,[198 566,892 541,872

Total
1 0,216,361 817,491 9,910,413

ASSETS

Cash *idbatortecswiditteselve Bank of Isdia 341,749 382.044 333.876

Bulai,&es withl,pilks md mdiey atcall al,d shortnotice 74,365 20,660 '  72,700

T,ive brients
4,061,418 3,175,498 4,297,604

Advances
4773,718 4,201,925 4,699,957

Fixed aggee 26,900 20829 22,955

·----   -·.01;her·aBmet s-·  ··-- ··- -   -----·· ·---93£201., ...-497,aol_-. ..=18 14321.-__. _.--_
Total

10,215,351 8,297,457 9,910,A13

No es:

1      The results hnve bgn taleenon record by thc Boardof Directors of the Bank atiti meeting held in Mumbmi today, The

re8ult:E fur the half year ended Septonber 30. 2013 have bcen 61<bject to ari "Ail,lit' and the mmilts for the quarter cnded

Scptember 30, 2013 have boa cut)ject to a "Limited Review" by tild Statutoty AildlitorS of the Bank. An imqualified

reporthasbccrtis,uidby themth,-re.ion,

2     Puring tha quarter ended mid Mhe half ye„r v:ided September 30, 2018, the Bank allotted 710,935 and 1,809,381 #hares

pursuant to the exercise of stlxi Optioris by certalit employcof.

3     During tlic l,Alf year ended September 3B, 2013, the Bank infisrd equity capitial of f 745 bkh:[ in iti wlidly nwi,ed

aubsidimy, Yes SeculiricS (Itt,UB) limited.

4  The RBI vide its circular DBOD.BP,BC,No. 41/21.04.141/2013-14 dated August 23, 2013, as a one-time measure,

permitted banks to tra:nsfer SLR accuritics from AFS/NFI: category to HTM categoty.  Accordingly. during the quarter,

thK Bank has Sansfdred SLR sedifities wia faec value of F 9/101 lilldis from APS/HF·r categoly to H]'1* categog end

has recognized a 1085 of 2 33 lakhs in the Profit and L.08% Acco Intrrsulling from & wid transfer. Had this transfer not

been effected, the  ddinanmt ehor[le In the Profit and Loss Account& for the quarter and half yew ended September 30,

2013, wou14 have beelf 938 lakhs arid the profit after Ux wouldhive been lower by i 619 lakhs.

5     Other Income include,1 non Lund based Income mith i# caminission (!amed from gitarantm ktkm of c:edit finarld,1

advisory keli, Belling of ihird party products, pamings from foreign exchange Iransactions and profit/lda A•ont sale of

sccilriticS.

6      Nlimber of Inveator complahits received and disposed of da,ing the quarter Mided Septemkr Yu, 2013:

a      Pending at the bctiantng of the quarte Nit
b     Received during the quarter 44

c      DIBposed eff,li:ring The quarter 44

d      Pending at the md of 1],e quarter Nil

7       JuM,m an assets is computd using a Sit:lple ziveragr of ID:al %,sicts i:t the beginning an,1.,t ilte end oftherel,:vani·period.

8       Thc disclosures for Nk'A  ro.fer ed to m point   7(iv) above cormspond to Non PerfortillngAdvanceE.

9    As the blisitiefis cd the Bank is concentrated in India; the scRIrent disclosums Inacie pertain to domestic segment for

geoGraphicaut;menepu,poses. * .I\
/  >.' 2 f..

SIGNED FO it IDENTIFICATION

",1_  1.-L
S. R. BAT L:SOi & CO. LLP ------:.

aliMBAI \/
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10   k accordance wjili the RBT gilideli„e& banks ire required to dis€loac capital adequacy ratio computed linder Basel RI

cipital regulalions from the qlt:,rt,Er mdr.d ]unc 30, 2013. Awordlkiljy, corresponding details [01 prmious peniods bre not

aiplicablc A point701) (b).

11   h accordorice wit; RBI circular DBOD.No.BP.BC.2/21.06.201/2013-14 dated july 1, 2013, Barlka arc mquired te make

111:ar & disclosures zindetil Base'I jil capitiIrt·equiremetils wltlt etteorkwk, beptet:,l,er 30709.i.lhe Bilnk has Irlade those

dEclosures Wlitch art icvailablc ori its wcbsite ;it Ule following 1Jnk: h&&'#w w.ve:b,ink.in/imairem/,111  1,1'tii*&81 HIpis,-intillrc

E coteinhe; 30 2013.ndf. The Pillar III disclosures h,90. notbeen mibjected to midlt or ]imittd review,

12    Previous period liptres have becki regrouped/reclagBifted wherever necessaly to Prinfonn to currentpericd dassilicati n.

SEGMENTAL RESULTS

:, ·e---llii.irTit:Ot&*0 47:--Tli ilii ·i El     ''E(51"LH # 'TG 6p,1'REJ        ''4 4 rf-  Te# 1 16." 3.7,lfag 

1        Segment revende
(a) Treasury 99,560 959273 70, 02 294,833 142.977 3113,9liS

(19    Carporme Dionking 181,792 163,268 141,274 345,060 270,532 590,095

._    M     Retuil BaAng 13,769 13,754 11,547 27h23 24,899 48,874

(d)    Other Banking 1,325 676 517 2,001

Op.#Hons
1,055 3,102

TOTAL 296,446 172,97'L 223,440 569,417 439,063 945,976
-

Addl Oj/&): Inter
9,868) 10,9=

Se .ne.nt Reventle.

2,742 9,059 <563 8.874

Income froin 294.578 283,898
Operatiwi

226,182 578,476 443,626 934,850

2       Segmcntal ligultm
(a   Treasury 32.089 50,136 36,743 82225 72,588 150,962

8,    -Corpor#le Bilnking 56ASS 49116 31.828 101,671 64,819 156,521

(c Rctall Barlkmg (4,83R)  928) A. (7,766) (5,17,91 0,468)

(*     Otlier Banking 628
Operations

(56) 0e 572 069) 911

TOTAL S14,334 92.368 64685 176,702 132,070 300,226

Unallocable costs net of
BD,951 34,071 19,384 65,028

unallocablc income.
43,809 107,653

Profitbefore Tax 53,377 58.297 45,301 111,674 88,261 192.573

Ta xe-9 16,264 13,213 14,693 34*77 28,639 62,505.

Prot'll aftcr TE 37,113 40.084 30,608 77,197 59,622 130.068

3 Chpital Empleed
0 TreamITY 2,861,326 2,463,/20 1,784,443 2,861,326 1,784A43 2,644,809

0     Ciltate Banking 062,550) Gn,588) 233,061 082,5501    233,061 (419,562)

g     Retail Bwiking 0,267,8361-     (1,098,128)
(826.529) 1,257,8361 (826,529) (921,740)

C )     other Baing
1 Operations

(70,SOO) (8,999) (21,874) (70,500    (21,874) (7,371)

(e) Unn]located
-

(689,396) (713,581) (637,75*1  (689,396) .(€,952)  (715,869)
Total 661,(144 624426 531,349 661,044    531,349 580,767

/li 1  «-':
SEMED FGR IDERITIFiCATION  3 9

"l 46 1-_E
S. R. WA' UGO·i & CA LLP

MOMBAi
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IncludeR inve:lt*nents, all finnlicial m,i·kets aclivities underiden on behilf of the

Barlk'K custunte,·s, proprietary tradinit mointinalicc of reserve require<*129 md 1

Trewsury
resouree mobtlisanon from other bonks end fin ialin.Elliubong.

--air:Foratrairri ng----           lidmlP; 12&14%-< *pueir,166713nd ,•il te,  h.i-Wirp",uffr:,u,k--6 .011Ride mbu:Kt,

Retxil Bankint: Includes lending: deposil tal g and olhersm·vices offered to retail cubtomers.
1

1ncludespaIa binking:Ictivities like third paIty product distributlon, mexhant
011 er BAI,king Opefatiaftj

bankjng ete.

rLACE: Mumbai <  For YE  BANK Limited
DAr F:    October 22, 201 3

Ran,2400/

**13 '*-i:E°0
*04'.  1 0

1''  A,v. h:,   /  -4  R e .'·--·--,
-- .-'.-11   -'.*

1 /1.:
 <MUMBA: j Tf' 1

•111+

SIGNED FOR IDENTWICATION <7  )91 \-*, /
S'«LJ»-  
S. R. BAT13501 & CO. LLP

MUMBAI
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Press Rele«Ae

YES BANK announces Q2FY14 and HIFY.14 (Audited) Financial Results

• Netptufit 0/ r371,1 crore in Q2FY:14; y-0-ygrowth of 21.3%

,  Net Interest li:come at T672.1  crore·for Q2FY14; 9-0-ygrowth of 28.20%. NN at 2.9%.

•  Non Inter£st Income at r446.1 crorefor QZF™; 1-0-9 growth of 61.2%

•  Deposits grew by 29.2% and Loans Dy 13.6% 9-0-y, CD Ratio statids at 70.6%

Whoksale Deposits <deposits above /25 crope) accounisfor 31.1% of total deposits as at September

30,2013 as compared to   7% as at September 30, 2012

. Y.0-y growth iiI Savings Accounts deposits of 80.8%; CASA growth Of52.5%; CASA Ratio improves

to 20.4% ilom 17.3% a year ago

•  Healthy Asset Quality with Gross NPA at 0.28% and Net NPA at 0.040k.  Spec» loan loss Provision

Coverage  of 85.3%  (excluding counter cyclical  provision)
•  The Bank has firlly  recognized a  one  time  charge  of  f 112.6  crore on  account of liet depreciatio,1  on

bond par folio to the PM. statentent during the quarter and kas not carried the same into future

quarters.
. The Bank has transferred  SLR secitrities worth face vallw of e 94 crore from AFS category to HTM

category.  Had  tltis trans» not been made,  the Bank's net  profit zoould have been  lower by  f6.2 crotes

Financial Highlights from Q2FY14 & HlFY14 Results:
Profit & Loss Statcment Highlights

 .0 11, C,ore')     ,  , "   , QZ#,¥14  „    QZFi'13   ,  G:·owth'94  . '   1,11FY14'  "-  HIIAY'13  ,   (irowth '6,

Net lnlerest Income 672.1 524.2 28.2% 1,331.2 996.4 33.6%

Non Interest Income 446.1 276.8 61.2% 888.2 564.9 57.2%

Total Net income 1,118.2 800.9 39.6% 2,219.4 1,561.2 412%

Operating Profit 712.9 484.7 47.1% 1,3918 944.4 47.5%

Profit after Tax 371.1 3063 21.3% 772.0 596.2 29.5%

Basic EPS (Rs.) 10.3 8.6 19.4% 21.46 16.82 27.6%

Balance Sheet Highlights

„     , (r in,Cror©,):„„            ',1, 30..Sep'J,3       -30-'Sep-72          Grot<th"'  ",              ·2         30-11:ti-IS            Growth    '

Advance$ 47,717.2 42,019.3 13.6% 47,897.6 -OA%

Deposits 67,575.1 52,290.8 29.2% 65,244.8 3.6%

CASA 13.776.0 9,034.1 52.5% 13,163.2 4.7%

Shareholders' funds 6,610.4 5,313.5 24.4% 6,224.3 6.2%

Total Cap tal Funds 11,136.7 10,894.0* 10,666.0 4.4%

Total Balance Sheet 102,153.5 82,974.6 23.1% 100,8010 1.3%

* As per B.,sel H & hcnce not comparable
Key Financial Perfonnance Indicators

QZF't'14         '   QZFY13  ''"'    QIFY14
Return or Assets 1.5% 1.5% 1.6%

Return on Equity 23.1% 23.8% 26.7%

NIM 2.9% 19% 3.0%

Cost to Income Ratio 36.2% 39.5% 36.3%

Non Interest Income to Tolal Income 39-9% 34.6% 40.1%

C -pilaI Adequacy (Basel III) 15.6%# 17.5%* 15.4%**

Tier I Ratio (Basel IID 9.5%** 9,5%* 9.5%**

Book Val 3e (f) 183.40 749.21 173.03

Grof NPA 0.28% (1 132.1 cr.) 0.24% 0.22%

Nci NPA 0.04% (r 19.4 cr.) 0.05% 0.03%

Provisior Coverage Ratio 85.3% 80.4% 88.5%

'As Per Basel 11.  - Induding profit: for HIFY14
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Mumbai, October 22, 2013; The Board of Directors of YES BANK Ltd. took on record Hic un-

auclited 02FY14 and audited HlFY14 results at its meeting held in Mumbai today,

Commentir g on the results and financial performance, Mr. Rana Kapoor, Managing Director &

CEO, YES BANK said, "YES Bank has delivered a satisfactory quarter of financial performance in

a challenging macroeconomic environment. The Bank has maintained robust asset quality retaining

high specilic provision coverage, while further adding to the reservoir of counter cyclical

provisions.  fhe Bank maintained its growth in infrastructure with branch network CrOSSing the

500-mark Tiilestone, compleme ted by over 1100 A'IMs. Consequently, the Bank improved its

CASA ratio, significantly added to the ove·rall deposit base, improved the overall granularity of

deposits, and maintained Nct Interest Margin despite challenging interest rate and liquidity
elivironment. The overa]I business performance amply demonstrates the resilicnce of the Bank's

business model and management team in delivering consistent performance."

Q2FY14 and HIFY14 Financial Performance highlights:

Balance Sheet

• Stable growth in Advances and Deposits: Total Advances grew by 13.6% to W 47,717.2 crore as

at September 30, 2013.

Corporate. & Institutional Banking (Large Corporates) accounted for 67.1 % of the Customer

Assets portfolio, Commercial Banking (Mid-sized Corporates) accounted for 15.7% and Retail

Banking (incfuding MSME) at 172%,

Total Deposits grew by 29.2% to W 67,575.1 crore as at September 30, 2013, The Bank's Balance

Sheet Few by 23.1% to 7 102,153,5 crore as at September 30, 2013. The Bank's CD ratio stood at

70.6%   as at September  30, 20]31 While deposits  grew  by  3.6%  q=o-q,  cerlificates of deposits

declined by 9.9% as the Bank increased its reliance on customer driven deposits which grew by

5.2% q-0-q-

Current and Savings Account (CASA) deposits grew by 515% y-0-y to W 13,776.0 crore taking

the C/GA ratio to 20.4% as at September 30, 2013 up from 17.3% as of September 30, 2012. The

Bank continues to demonstrate strong iraction in CASA on the back of an increase itt branch

network, enhanced Savings Rate offering and improvements in productivity.

Wholesale Deposits (deposits above  T 25 crore) accounts  for  31.1 %  of total deposits  as  at

September 30, 2013 as compared to 34.7% as at September 30,2012

Asset Quality: Gross Non Performing Advances as a proportion of Gross Advances was at

0.28% while Net Non Performing Advances asa proportion of Net advances was at 0.04% as at

September 30, 2013. Bank's specific provisioning cover was at 85.3% as at September 30, 2013.

Total Restruclvred Advances (excluding NPAs) stand at Z 125.5 crore as at September 30,2013.

This represents 0.26% of tile Gross Advances down from 0.46% as at September 30, 2012. There

were no fresh restructorings during the quarter. Total Counter cyclical provision stood at 0.4%

of Advances.

• Capitill Funds: As per Basel III, Tier 1 Capital stood at 9.5% and lotal CRAR stood at 15.6%

(inc]uding HlFY14 profits) as at September 30, 2013.
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Profit & Less Account:

Net Interest Income (NII) Growth: NLI for Q2FY-14 increased by 28.2% y-o-y to

7672.1 crore. This was on account of a cautious and steady growth in advances & investments

coupled with stable NIMs at 2.9%. NII for HIFY14 was up  33.6%  to r 1,331.2 crore.

•    Non Interest Income: Non Interest Income grew by 61.2% y-0-y to 1 446.1 crore for Q2FY14.

Thjs was on the back of continued growth across all the fee income streams - Financial

Advisory, Financial Markets, Transaction Bartking, and Retail Banking Fees & Others, that

showed firm traction y-0-y. Financial Markets included one-off gain of r 111.6 crore in this

quarter due to MTM gains on interest rate swaps. Excluding this, Financial markets income was

as per trend, Non Inlcrest Income for HIFY14 displayed robust growth of 57.2% lo

f 888.2 :rore.

. Securities portfolio: During the quarter, the net depreciation on AFS/HFT bond portfolio

(Corporate & G-Sec) of the Bank amounted to 1 112.6 crore. The Bank has fu lly recognized  this

charge within this quarter to the Profit & Loss statement and has opted not to distribute the

said amount over future periods, even though permitted by RBI.

Also, during the quarter the Bank bas transferred eligible SLR secuTities worth face value of

r 94 crore from AFS category fo HTM category at book value with 1 0.33 crore of losses on the

Profit & Loss statement. (Note: Had this transfer not been made, the Bank's net deprcciation. charge

wotild Imvg been higher by 1 9.4 Crores aizd net projit uiould have De,11 lower by 76.2 crores.)

•     Operating and Net profit Operating profit for Q2FY-14 was up 47.1% to Z 712.9 crore dhven by

strong growth in NIr and Non-Interest Income. l'he Cost to Income ratio was 36.2% in Q2FY14

versus 39.5% ill Q2FY13. Net Profit in Q2FY14 was up 21.3%  at Y 371.1 crore.

Operating Profit for HlFY14 was up 47.5% to 1 1,392.8 crore. The Cost to Income ratio was

37.2% in HlFY14. Profit for Hl FY14 was up 29.5% to 7 772.0 crore.

•    Strong Shareholders' returns: The Bank delivered RoE of 23.1% and RoA of 1.5% for Q2FY14.

RoE was 24.9%  mid  ROA was 1.5%  for Hl FY=14.  (Note: RoA  has been at or above  1.5% for lhe last 5

years, and RoE has been approxittiately 20% or above mier tlte same period.)

Business Highlights

Awards & Recognitions

      YES BANK has been recognized as the'The Sti·ongest Bank Balance Sheet in Ilidia' by the Asiall
Banker, Singapore, 2013

. YES BANK received the "Outstanding Business Sustainability Achievement" award at the

Karlsruhe Sustainable Finance Awards, Germany, 2013
•   YES BANK has been recognized as the "Most Trusted live.stment Bank of The Year 2013 -

india"  at the Acquisition International's 2013 MiA Awards, United Kingdom
•   Rana Kapoor received the 'Best Banker of the Year' award at tlie 4d, Rajiv Gandhi Excellence

Awards 2013, held in New Delhi, this August

Fund Raising Initiatives
•     YES BANK successfully raised USD 255 milliork (USD 180 million and EUR 58 million) by way

of Dual Currency, Mullitenor Syndicated Foreign Currency Loan Facility and availed the RBI

swap facility.
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Expansion Initiatives as on September 30,2013

YES BANK added 25 Branches and 71  ATMs during the quarler. Total network now stands at

500 Branches and 1,122 ATMs
- Employae strength stood at 7,998, an increase of 1,691 over September 30, 2012.

Key Events
YES BANK launched the inaugural YES BANK-Saevus Naturill Capital Awards, a tlrtique

initiative to find, recognize and showcase individuals and corporations dedicated towards

spearh ading biodiversity growth and environmental stewardship. Shri Shashi Tharoor,

Hon'ble Minister of State for HRD, presented the awards.

YES B, NK launched the inaugural Business Today-YES BANK Emerging Companies

Excellence Awards to felicitate outstanding performers from the emerging companies sector

and motivate them to reach the next growth orbit. The awards were presented by Dr. Veerappil

Moily, Hon'ble Union Minister for Petroleum and Natural Gas, across nine categories

YES BANK was the Knowledge Partner to the ASSOCHAM Bio-Agri Summit and authored a

knowledge report 'Biotechnology in Indian Agriculture', which was released by the Chief

Guest Shri Tariq Anwar, Mon'ble Minister of State for Agriculture and Food Processing.

ABOUT YES BANK

YES  BANK,  India's fourth largest private sector  Bmlk, is  tile outconze Rf tlte  prcfessional 8, eni,eprenettyial

commitnici t qfits Founder Rana Kapoor and his top management team, to establish a high quality, customer

centric, scriice driven, pnvizie Indian Bank catering co the Future Businesses qfIndia.

YES BANK has adopud international best practices, the highest standards ofservice quality and operational

excelleilee, and c#:rs comprehensive banking andfinancial solutions to all its valued custonters. YES BANK

has a krimiledge driven approach to b<41:Iciltg, and a superior customxr experi.ellce » i.ts'Tetail, corpor,ite and

emerging coG,orate banking clients.  YES  BANK is  steadily evolving Ils  the Professionals' Bank Of india with

the vision of "Building the Best Quility Bank of the World in  India"

For further information, please contact:

Kartik Upadhyay Jyothi Goswaini
YES BANK Ltd Ad factors  PR

Kartik.upadhyay@yesbank.in jvothi@ad factorSDr.com

+919833452757 +919702488388
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