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BY FAN HAND DELIVERY

Octobe, 22,2013

National Stock Exchange of India Ltd.
Exchange Plaza,
Plot no. C/1, G Block,
Bandra - Ku,·la Complex
Bandra (E)
Mumbai - 400 051.

Kind Attn: Mr.  Hari K, VP - Listing Agreement

Dear Si-,

Sub :    Ou tcome  of Board Meeting

The  Board  of Directors  of the  Bank  at their meeting held on October  22,2013  have
approved the unaudited Results of the Bank for the second quarter ((02) ended
September  30,  2013  and the audited results  of  the   Bank  for   the  half year ended
September  30,2013.  A  copy  of the results along  wj th  the  press  release  is  enclosed
herewith.

Kindly lake note of the above.

Thanking you,

Yolirs faithfully

For YES
BAplK LIMITED

Shivanan,i'   he«iga,
Group Execl:  re Vice President & Company Secretary

End:As above

YES  BANK  Limited, Inaiobulls Finance Centre, Tower 2, 23rd Floor, Senopoli Bopat Morg, Elphinstone (W), Mumboi- 400 013, India
Tel: +91(22) 3366 9000 Fox r +91(22) 2421 4500

Regd. &  Zorporete Office: Nehm Centre, 9th F/004 Discovery of india, Dr. A. B. Road,  Wor//, Mumboi 400 0 1 8, india.
Tel.  +91(22J 6669 9000/2-490 0650 Fax- +91(22) 2490 0314  Website: www.yesb,onk,in
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S.R BATUBOI & Ca LLP
14th Floor, The RUDy
29 Sollapati Bapet Mar ]

Chartered  Accour tant,
Dadar (West)
Mumbal-400 028, India
Tel  1 +91 22 6192 0000
Fat . +91 226192 1000

Limited Review Report

Review Report to
The Board of Directors
Yes Bank Limited

1

We have rev owed the accompanying statement of unaudlted standalone financial results of Yes Bank
1

Limited ('the Bank') for the quarter ended September 30, 2013 (the "Statement"), except for the

following which we have not reviewed: (a) disclosures regarding 'Public Shareholding' and 'Promoter
and Promoter Group Shareholding' which have been traced from disclosures made by the management
and (b) information contained in, and referred to by, Note 11 of the Statement regarding disclosures In
relation to ':'Illar 3 under Basel 111 Capital Regulations'. This Statement is the responsibility of the
Bank's management and has been approved by the Board of Directorf Our responsibility Is to Issue a

report on the Statement based on our review.

We conduct ad our review In accordance.with-the Standard on Review··Engagements (SRE)-2410,-
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the unaudited flnanclat results are free of material
misstatement. A review Is limited primarily to Inquiries of Bank personnel and analytical procedures
applied to f nancial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

In the conduct of our review we have relied upon various returns received from the branches of the
Bank. i

Based on oir review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudlted standalone financial results, prepared in accordance

wIth recognition and measurement principles laid down In Accounting Standard 25 "Interim Financial
Reporting", notlled pursuant to the Companies (Accounting Standards) Rules, 2006, (as amended) and
other recognised accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listina Agreement includin2 the manner in which it is to be
wlin  Lile   retevatii  pi Uuelldld'  11Ul 1113  135UCU  Oy   Elle   r'TW= el ve   0911    u,   1,1,ia   I, , 1 ,/P„,  wi   ,il,w:ti,

... ... '1'.1 .........
-- ..... ...... ............ ....I...... .Ii. -i -. 1,/. . i../ . # " . ..

These  half year standalone financial  results  were  prepared  by the management of'the  Bank  and
approved  b / their board of directors on 22 October 2013. We rendered our opinlon thereon vide our
audit report dated 22 octo6er 2013.

For S.R. Batilbol & Co. I.LP
Firm registration number: 301003E
Chartered Accountants

«L 21. 1....L
per Surekha Graclas
Partner
Membership No.: 105488

Place: Mumbal
Date: 22 October 2013

1

S,R, 841 Der & CO, CA 4/ill'*rrship Bm) mnwrlid inln 5,R, Rillhil A Ca, ll.P La ll,tlited Llibluty Partnership with LLP tdarltlly No, AAE-4294) gl mcilig 1   April, 2013
094, 01114•: 22, CBmIF:itmet. Blp:;1( 80.3rd nil; Ifolhaln·700018
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YES BANK I3:mited

AUDrrED FINANCIAL RiESULTS-FORME I·IALPYEARENDED SEFTEMBER30,2013.ANDUNAUDITED

5-=1 ·'cz,  'PABT[1=g[.pIS,.-t;at,(i .FONiltl'iF' i#,PI)I[fwiK, .L  ]Egil *fij r. ., 'm, I'1 IJE.,--ri  fliE'4 -f-1 01111.1£· .
6014*&OLHE 619*7131 4

'4·,F t 48.10.13<,1-7..30061:1,1 .'2'10 n -3 52 1=1 «D > ,  I . /*

ek#,PF#& 417*U: h.x'in. 1*AL'21'·"I.' 2,;HAW S  .Wi'$ 4/ i ji :rs ' +30 U'*10) '  6 ,a[11   1- i .1   iye.

-,  =' I '7    * '' )·' '2,  ·-"4  .  : , . -   W 44&  '  -INT#d I    .,  Aunalldl,1,4,1 ;  dlied),7 -411 9,4411,27'-" ·   ahmted h
Ing.rest earned

1 250,127 239,791 198,637 489,918 387,271 829,400
A)+8)+(c)+Cd)
IntercsV discount  on 161,791 151,982 129,088 373,773 253,821 539.707

(  sdvmices  ]ls
(b)      Ineamc an invesumenIB 87,467 87A38 68,920 174,905 131,941 285,946

]ntecbt Oil balances with
(c)      ReRcrve Bank of Ilidia and 839 2(13 567 1,042 959 1,651

i,tber inter-bankftli,ds
(d) Dthpm 30 168 62 198 550 2,096

2   Other Income 44,612     „  44,200 27,676    __88828 -' 56AR6 '125,743

A.      TOTALlNCOME 11+2) 294,739 283,997 226,313 578,786 443.757 955,143

396,7963         tzterest Expend d 182,916 173,880 1.46.221 287.606 607,521

-

4         Operatint Exp 53 (c)+(0 40 34 42.121 31,618 84655 61,686     - ii3,464
,,        2ayinents Zo and provisions
lej

18,534 20,117 16,423 38,651 31,943 65554
for cmploycom

(f)      Ot m· uper#ling expenses 22,000 22,001 15,195 44.004 29,743 67,900

Total Expmditurg (3)+(41
B.       (aeluding prottititinA and 223,450 216,001 177,839 439,451 349,322 740,975

contingenctes)
OperAtingFrnfit (bofore

C.     Provialuns and 71,289 61996 48,474 139,285 94,435 214,168

ConU:!F endesllA-B)

D.
I':w,gions  (ollicr thi,rl T:ix )

17,912 9,699 3,173 27,611 6,174 21.595
md Con*Xencies

12.     Extel,Bonal Items
       profit from ordinary 53,377 58597 45,301 14674 88,261 192,573

karilics before tax (G-GE)
G.     '1'* Expinse                                      16,2#'1.            7 ,F3 14,693 34,477 28,639 62,505

H.    Net profit from Ordinary 37,113 40,084 30.608 77;137 59,622 130,068
Activities after bx (F-G)

 .       Extraoi nignems (Nct of
/8/g

J        NET PROIrT(H.T) 37,113 40,084 ._30,608 77/97 59,622 130,068

Paid-up equity Share
5 Capital(Facevalue. of rl D 36,043 35,972 35,611 36,043 35.611 35,862

each)

ReBerves & Sm'pli
6       excluang revaluntlon 625,001 495,738 544,905

reserves

7         Analytical ratios:

(il       Percentage of Shareii held by Nil Nil Nil Nil Nit Nil
Government of India

(li)      C.,pitil Adeql acy ratio
(a)        BABEL lI 18.2% 17.6% 17«5% 181% 17.5%                IR.3%

-(h)       BASEL m 13.8% 14.4% 118%

/4 '4  /.
SIGNED FOR IDENTIFICATION 1  «.',/\          '..1.i

S.1--lu t..1
1
W <a ,<,"13/,1  4,.ir <LA,

S. R. BATLIE01 & CO. LLP \»1.-/.
MUMBAI
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=-Ul-1 .r,i*jte:LILARE--1-i: ''2 1 011;135£; _ )101't ' '.4 -FQIL'IHE 14,·   Fa(<4*'.   Solettill;,4 . I[]RI'fl Ee-:

4 4.  2 - * .rbl·.huw j-L   -·0- ·'® LF;nm3    QU A n™.,-1003*,Imlgi':,ea'YF"iaxe,2 *3'-,-Ck'.A" A p.'
,_  42, r, •1·.-'1·7  ·2·4.„Lie- ]|iRD'Eb.,·ii' i'9 N Eti' & rt"/D.-1,--A.-6#* I      .:    '     EAU-- *1    1 1 EMETD L--,

413:A ut3 '   ,t "  3" E: fT  'li D 1) 1'1 '  2     -paNAPLE  i '   14,0 *.R-FBNDED-:11   7-.iN/ 94, JUPI  919

C9 I  1·,>,t,5&1,  Z  E.L.-' /7  ·7 5 1 'V,·.h#  ,  = '
:,; 4;-6-  . , 2,·-r...;.,9*6- 5-3 , 19,15--!-,+ - 110911•1,-619'·,212»„-

1

4·r.'i 4 .-.
-' 1[Irmild'*01. ojr[A,id,wal ' p·   Ciltiatial,€d'F.·:1&2Al«1''t.I,*lAt #441;  ,1,Ah.&11#djn !

Eurlingpa sh*re. rer the
Cili)     pdod / year Before arld

alter extrnen·,tinary tien·ts)

-Basic A 10,30 11,16 8,61 21.46 16.82 36.53

10.14 10.91 6.44 21.10 16.46 3555  

- Diluted e) Not Not Not Not Not Annualized 1

At, ualind Annilalizrd. Annuall- d Annualizcd Ainualized

(ivl -iI'Ari,Uos-
13,207

o          C ross NPA 13/07 10,492 10,28,1 10,284 9,432

1,936
b Nct NFA 1,936 1,208 2,013 2,n11 699

c      9  ofGross NPA 0,28% 0.22% 0.24% 018% 0.21% 0.20%

d    of NeiNPA 0.04% 0.03% 0.05% 0.04% 0-05% 0.01%

(V)

B cturn on ;,Gart) (average)
1.5% 1,6% 1.5% 1.5% 1.5% 1.5%

1/imulliZAd)

8       Aggregate put'lk
.._---.vareholding_-__._...   .... .....__... -.-

Number of Fhares 268,189,,120       267,478,485           268,8«424- 38,1.:19,420    -- E Ii24--   264379,839
Peccs,Age of 74.41% 7436% 74.10% 74.419. 74.10% 74.28%

aliardholding
rromoter and Promoter

9 Croup Sl,areltoldinli
a I'led ed/Encumbend

Mumbt of Sh#es (Totalj 4,135,000 3,335,000 3,335,000 4,135,000 3,335,000 3035,000

Madhul<apir 3,335,000 3,335,000 3.LS,000     3,335,000     3,335,000 3.335,000

Magshnvestprivale 800,000 800,000
1,imikd
· Percentage of Shares (45
a % of the tr,tal sharcholding

4.4*% 3.62% 3.62% 4.48% 8,62% 3.62%
of promoter and promoter
gl·O UD -----i .-.

Fcrcentage of Shares (as 1.15% 0.93% 0.94% 1.15% 0.94% 0.93%
A %  ap the bttll Sliare eapilal)

b      Non- eneutnbered
hz Rizila Kapoor - PIomoter          W,000,000        20,GOD,00[1 2 000,000 20,000,GOD 20,000,000 20,000,000

lb. Yes Capital (Inilia) 15,125,000 15,125,000 15,125,000 15,125,000 15,125,000 15,125,000
Private Limited
la Morgan Credil Private

14,050,000    14,0So,oDD 14,050,000         14,050,000           14,050,000 14,060,000

Limited
8. Madhu Kapor 31,790,000    31,790,000 31,790,0On 31,790.000 31,790,000 31,790,000
2b, Mags linvatT'nvate 7,142.450 7,942450 7,942,430     7,14%450 7.942,450 79,42/50
Limitrd
-Number of Bharcs  (Tu#11              88,107 450          88,907,450                 84907,460          88,107,450           88,907,450             88,907,450
- Percentage of Share0 (Bs
a % of the total  haileholding

95,52% 9638% 96.38% 95.52% 96.3896 9538%
of promoter andprmnoter
Foup)
-Percentage of Shares (as 24.44% 24.72% 24.97% 24.44% 24.97% 2479%
a % of the total sharie cap(tal),

·•Exept far disclosure repr[!ing'ASgreph Public Shareholding' md 'Promoters and Promoter Group Shar holdizili which
are ·unauditcd.

G.22r    i-,
/6...1 ·Iis:SIGIYED fOR InENTIFECATION / Lil i  ,/.           '. -,

'1_ 11.     1-_L \ -9
\. * *S. R. BAl: Goi & CO. LLP ...

F R1  e:Alt

/-
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SUMMARISED BALANCE SHFET

--   --2-4  -,-Aii-ft -f  =·3,.1. l-L' Apit/.4,11  •t»AYik-=1:,2, 

Se'#:,SW'-4*F'.IX= M»  S»f2: S.--32,8,9-,-:tt, :,i.*:032*9 I

(Alidited) (Audited) 1Audited)

CAPrrAL AND LIABILrnES
36,043 35,611 35,562

Capibl
Raerves and  ufpllis 625,001 495,738 344,905

6,757,507 5,229,081 6,695,559
Dopowts

..,
........ n nni nir

ASSETS
LL_L. _11_1._ U lilli 111' 'Ill' 11'. 1.111. ilil Milq  119 fwi 7133  87fi

1

Invashnenw 4,061,418 3,175,498 4,297,604

Adithi Ices 4,771,718 :1,201,925 4.699,957

Fixed as,Mets 26,900 20,329 22,955
..

- ---Othe#-asse*f._......           _ ··        --_..939,201.-463OX    ...._J133,81 -___
Total 111,218,351 8.297,457 9,910,413

r

Notc3:

1 Thc ftsults have been taken rn record by the Board of Directm of the  Bank atits meeting held irt Mumbal Sday. The
results for the hal:f year znded September 30. 2013 have lieen subject to M "Audil"  and the remilts for the quarlar ended

September 30, 2013 have becrt sillij,*:1 10 B "Limited Review" by the Statutory Allditors of the Bank An r:Ingualified
report has becri i83ued by Ihein Hiereon.

2     During ihe quarter ended arid the helf year ended Sepleniber 30,2013, tho Bitrik allotled 710,935 and 1,809,581 :.hares

puraut,Kit to  tle exercise of stock optio  ly certain emplOyeCS.

3     During the half ywr,mded Sepiember 34 2013, the Bank infused equity capitid of Z 745 lakhs in itm wholly Owned
01:bsidimy, Yes SI:cirities (Indi#) Limited,

4  The RBI vidc its cilmilar DBOD.BF.BC.No. 41/21.04.141/201344 dated August 23, 2013, as 1 one-Hme. mem, ,
petmittvd banks m trans& SLR securities from ABS/HFT taI epe to HTM category. Accordingly, during the quarter,
the Bank has traosferred SI-R zieruitiCS With face 1*Te of 7 9,400 laid'ls ft·om AFS/HFrr category to I·IrM category and
has recopikd it IM. s of T 33 1Rkhs in Ehe Profit and 1.098 Account rtimilting frorn the said transfer. Mad thia tti,nafer not

been effected, the addidenal ch#Ze in the Profit and Los# Ao:ount, tor the quar  and half year ended September 30,
2013, would l,ive beenr 938 l· khs and the profit after tax wouldhive been lowerby 7 619 lakhs.

5     Other income includes norL fund based Income Buch as commisGion earned from gilarariteew/lettem d gediti firancial
advisory fera, *ring of third party products, eartungs from foreign exchange liansactions and profit/los  from adh,r. of
securitica.

6      Kimber of Investor complaints  recelved and dilipoacd of during the quarter ended Septmber 30,2013:

a     Pending lat thl bggil·17) g Of th  quarter Njl

b Received durl:nl; Ehe quiler 44

C      Disposed off during thir quartd 44

d      l'ending at the end of the quartcr Nil

2       1<ettirn nt·1,}sael/1 iR computed usinga simple average of total 83sctsat the begir,idi:g Kild 2% the ind of Bierclevantpened,

8       The disclosurcs for NPA refured loinpohil    7(iv) above correspond IDNanFer o IningAdvarices.

9    AN tlie bu,thiess of die Bank is cantenteated 11  Ibdia; the segmmt disclesnres made pertain to domestic segment for
gi'ogr.iphic, segmentpurposes.

<,1/94<:.C  /1.1SIGNED FOA ID. EIUTIFICATIOW
BY

J--L 1-_  C  vaft
S. R. BATUS-31 & CD. LLP 7.- * .*,/...-1.-·

MUMBAI
-- V
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10  I i accardmkr witlz the RBI P,Ideline#,banks are required to disclose capibl adequacy rnEo computed undd Bi,bel III

 pitolrc ]ationg from the quarter cndcdhit,1 30,2013. Accordingly, tortesporiding detils for previous perlods are not

opplicable in pe<Al: 7( ) (b).

11   Iii accordance willi R I elitul** DBOD.No.BP.BC,2/21.06.201/201344 dated I'lly 1,2013, Barlis Dre rell,ired to mal(c

1 11lar 3  Ilisclosures  under  Babl:1 1.trl:apital requ:remeals-wlm  ciledilfoin beptcmbe pu,  1013. '1' e Banti has m.,de  these

diklosil#5 whidi ;tre available on its website at the following link bllpi/lviww.vemb nk.Winwees/811.-Rdf/Bi,sel m DiBcloaur;

Re le,i,he)0 2011.pilf, Tlle Pillar 111 disclosures have notbeen Bubjected to #11,11* or limited review.

12   -ireviousperlod figures liavi bewregrouped/rcclitabiflud wherever nicwssary to confoim to currentpetiodelasslfi tion.

SEGMENTAL RESULTS

3544.  #CUA51"2 176918006*Apg<19F 74$*mu,426/&&,19<    :Bma/fati
'- - 't"sps-'•'(S)Ak,S*19,fid.ug,ji<10..,,q k,t«'t«btijAid* .,=,*.  : .,l*F  i   *6 % i 05-fi:i·»,,eoi ». N:-%-8  «g·- , 8  e:,.7»b-7,11*BEIjtf :- 6
'22«3,2*34543:304 »-f  2%69.59,131 :f,3  r&M,ja-.-  1t „.0. ., 2:, *-5-,-,C,af:4*f#*6:   , ,
-k,-4'33'R k thefipt* p :4UhEVit i.E, 1408 Mi<%414 2,&01*«.RJEX'·RAVai , #. ir- EJ ( 4 Ipi

..,

1      SeRment reven,Ic
(a) TA.Ing 99B60 95773 70,1U2 194.833 142.577 303,905

M     Corpokate Binking_ 181,792 163,268 141,274 345,060 270,532 590,095

Ic)       Relail Bilnkh,g 13,769 13,764 11,547 27,523 24,899 48 874
-

(d)     Other BM,kitig
1,325 676 517 2,001 1,055 3,102

Opera onm
TOTAL 296,446 272,971 223,440 569,417 439,063 945,976

Ada / (I.1,89):
Inter

0,868) 10,927 2,742 9,059 4,563 8,874
Segmentleevenue
Tncome from

294,578 2113,898 226.182 578,476 443,626 954,850
Opcrationa

2     Seament l Reaults
(a} Treasury 32,089 50,136 34743 52,225 72588 150,962

jb}      Cofpefale Bonking 56ASS 45*216 31,828 lm,671 64,829 156,821

(c'     Rebil Bn kInli (4,838) fZ,928) 9,844 ( 66) (5,178) (8,468)

(d     Other Banking 628 S0 (40) 572 069  911
Optations
TOTAL 84,334 92Af,8 64,683 176,702 132,070 300,226

Unallocable costs nctot
30,951 5(1,071 19,384 65,028 43,809 107,653

unA]loeal,le *Mme
ProlitatirTax 31973 €t)=1  U,OUO "  elI, 07'OLI 

9%./Thetz/rd , '.-,--.., ,--'-'/-, --r-- Il_LU--'-J   I RUJ. 1.Ii   _9.Ill.illl
31    Retail Bankittg (1,257,836) (1,098,128) (826,529) (1,257,836) (826629) (921,740)

(4     Oihis Banklti&
(70,500) (8,997) (21,874) (70,5[10) (21 374) (7.371)

Operations
(e) Unallocated (669,390 (713,551) (637,7521- -      (689,396)     (637,762)          (715,369)

Totil 661,044 822,426 531,349 661,044    531,349 580.7 67

2. .CA  ' ·t! ·-'I    ·
Ifi

9.

SIGRIED FEB IGEATIFICATION Ce(AAASA h

BY.Li 1-_z
S. R. BAl L[GOE & CO. LLP

:ituve,1
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·'SEGMENT·'··'";' ' -.:··I , .:.·T-Y- , rN€IPAL'*Cllvl:rmS, · . ·, ···-· .'..'. ' ·1 · ·
Includes  mvesttner,18,  all firtni,cial  mork:'5  activitict  ut,d er taken  on belialf of  thc I

Btk's cuslomers, prepripalry trading maintenance of reserve requitcments and 1

Traasury
resourcu njubllisildon from other bankj and finaadal institutions. 1

CO. pw,+14  B,ulltr# Inclu-de; lentill)12 eiQit rii'katil,'STid'liti i ip, 1 er, reS-efft,re.li k, 1. Ui pui,lie t:u full,=4 3

Re irl Banaj Includxs l,inding. depogit tiking ind other services offered to retail customers.

Inclildcapara banking activites lik third party product distributior  mechant
t

Other Banking Oper#HA:is
banking ck.

PLA CjE:  Mumbai For YE BANK Limited

DATE:   October 21 2013
C J ;-'

Ranifhoor
M;knbD,re"' "6-CEO

0
/69(-/ 2

,-

IJ 'AUMS,-111-,911tY1
SiGNED FOR IDENTIFICATION C    --// 9/
BY

,1-X 1-1
\..-1-/

S. R. BATLISOI & CO. LLP
MUMBAI
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Press Release

YES BANK announces Q2FY14 and HlFY14 (Audited) Financial Results

• Net Profit Of r371.1 crore in Q2FY14; y-O-1/growth of 21.3%
•  Net Interest Jitcome at e'672.1  crorefor Q21'Y34; 9-0-y growth of 28.2%.  NIM at 2.9%.

m  Non Interest Income al <446.1 crere for Q2FY14; y-o-y growth of 61.2%
•  Deposits grew  by 29.2% and Loans by 13.6% V-O-Y, CD Ratio stands at 70.6%

Whol#saM Deposits (deposits above  T25  crore) accountsfor 31.1% of total deposits as at September

30, 2013 as compared to 34,7% as at September 30,2012
• Y-0-7 growth in Savings Accounts deposits Of 80.8%; CASA growth of 52.5%; CASA Katio improves

1020.4%from 17.3% ayear go
•  Healthy Asset Quatily with Gross NPA at 0.28% and Net NPA at 0.04%. Spe«ic loan loss Provision

Coverage of 85.3% (excludi,ig counter cyclical provision)
m  The  Bank  has  fitily  recognized  R  one  time  charge  of  7 112,6  crore  on  accotmt  of Het  depreciation  oil

bond portfolio  to the PeL statement during the quarter and has not carried the same  intofllture

qttarters.

•  The Bank  has  transferred SLR securities worth face value of r94 crore from AFS category  te H'IM
category. Had this transfer not been made, the Bank's net propt would have been lower by f-6.2 trores

Financial Highlights from Q2FY14 & Hl FY14 Results:
Profit & Loss Statement Highlights

I,1111 (Tii·i'Croi'e.,jI „ 'i '  ,- ''Q2FY14 ,1 '„ ' IQ21·'Yl31 ,11 1„Oro:Alith %  'i   '11·tiff'14  „   ' 11 1'1·3(13  1 G,·clwth.'21,

Net Interef t Income 672.1 524.2 28.2% 1,331.2 996.4 33.6%

Non Interest Income 446.1 276.8 61.2% 888.2 564.9 57.2%

Total Net  ncome 1,118.2 800.9 39.6% 2,219.4 1,561.2 42.2%

Operating Profit 712.9 484,7 47.1% 1,3918 944.4 47.5%

Profit afte-Tax 371.·i 306.1 21.3% 7710 596.2 29.5%

Basic EPS (Rs.) 10.3 8.6 19.4% 21.46 16,82 27.6%

Balance Shcet Highlights
j  ,(* inOohi)       ' IjoiSep-13' '1 30-'$6p-12' ".  ' Cr6wth  . 30-Jun-13  ' Crowth

Advances 47,717.2 42,019.3 13.6% 47,897.6 -0.4%

Dnnnrill· A17 979 1 97 790 8 79,731, 111 1"1  0 ,116$ 16%

lotal La'p'nat'r lnc6 :Ii 'Mb.1, in,B!1£ n l  I M lilli ll]lilI 4.1%

Total Balance Sheet 102,153.5 82,974.6 23.1% 100.802.0 1.3%

• As per Basel II & hence riot comprable
Key Financial Performance Indicators

, .„4,  2 #4., "rT' 4' 3 Qlf™ .' ', ' , Q2FY13    Q]ln'14
Return on Assets 1.5% 1.5% 1.616

Return on Equity 23.1% 23.8% 26.7%

NIM 2.9% 2.9% 3.0%

Cost to Incoine RaLio 36.2% 39.5% 38.3%

Non Interest Income to Total  Income 39.9% 34.6% 40.1 %

Capital Adequal (Basel IID 15.6%** 17.5%* 15.4%**

Tier l Ratio  (Imasel  TID 9.5%** 9.5%* 9.5%**

Book ValL e (r) 183.40 149.21 173.03

Gross NP 4 0.28% (r 132.1 cr.) 0.24% 0.22%

Net NPA 0.04% (f 19.4 cr.) 0.05% 0.03%

Provision Coverage Ratio 85.3% 60.4% 88.5%
*As Per Basel II •* Induding profits for H-11<Ylit
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Mumbai, October 22, 2013: 'I'he Board of Directors of YES BANK Ltd. took on record the un-

auctited Q22Y14 and audiled HlFY14 results at its meeting held in Mumbai today.

Commentlns on the results and financial performance, Mr. Rana Kapoor, Managing Director &

CEO, YES BANK said, "YES Bank has delivered a satisfactory quarter of financial performance in
a challenging macroeconomic environment. The Bank has maintained robu$t asset quality retaining

high specific provision coverage, while further adding to the reservoir of counter cyclical

provisions. The Bank maintained its growth in infrastructure witb branch network crossing the
500-mark milesloiie, complemented by over 1100 ATMs. Consequently, the Bank improved its

CASA ratio, significantly added to the overall deposit base, improved the overall granularity of
deposits, and maintaiticd Net Interest Margin despite challenging interest rate and liquidity
environment. The overall business performance amply demonstrates the resilience of the Bank's

business model and management team in delivering consistent performance."

Q2FY14 and HlFY14 Financial Performance highlights:

Balance Sheet

• Stable growth in Advances and Deposits: Total Advances grew by 13.6% to W 47,717.2 crore as

at Sept mber 30, 2013.

Corporate  & Institutional Banking (Large Corporates) accourited  for  67.1%  of  the  Clistomer
Assets porlfo]io, Commercial Banking (Mid-sized Corporates)  accounted for  15.7% and Retail

Banking (including MSME) at 17.2%.

Total Deposits grew by 29.2% to Z 67.575.1 crore as at September 30, 2013. The Bank's Balance
Sheet grew by 23.1% to 7 102,153.5 crore as at September 30, 2013. The Bank's CD ratio stood at
70.6% as at September 30, 2013. While deposits grew by 3.6% q-0-q, certificates of deposits
declined by 9.9% as the Bank increased its reliance oTt customer driven deposits which grcw by
5.2% q..0-q·

Current and Savings Account (CASA) deposits grew by 52.5% y-0-y to 7 13,776,0 crore taking
the CASA ratio to 20.4% as at September 30,2013 up from 17.3% as of September 30,2012. The
Bank continues lo demonstrate strong fraction in CASA on the back of an increase in branch
netwo ·k, enhanced Savings Rate offering and improvemenls in productivity.

Wholesale Deposits (deposits above   7 25 crore) accounts  for  31.1 % of total deposits  as  at
September 30, 2013 as compared to 34.7% as at September 30, 2012

•   Asset Quality: Gross Non Performing Advances as a proportion of Gross Advances was at

0.28% while Net Non Performing Advances as'a proportion of Net advances was at 0.04% as at
September 30, 2013. Bank's specific provisioning covcrwas at 85.3% as at September 30,2013.

Total Restructured Advances (excluding NPAs) stand at Z 125.5 croi'e as at September 30, 2013.
This represents 0.26% of the Gross Advances down from 0.46% 05 at September 30. 2012, There
were 110 fresh restructurings during the quarter, Total counter cyclical provision stood at 0.4%
of Advances.

. Capital Funds: As per Basel TII, Tier I Capital stood at 9.5% and total CRAR stood at 15.60/6
(including HlFY14 profib) as at September 30, 2013.
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Profit & 1,098 Account:

. Net Interest Income (NII) Growth: NII for Q2FY14 increased by 28.2% y-o-y to

•     Brlili fnt•™9* TA;rimf Ist#,i lm;i*,Flrialii#'21*ird'r Bl.i J   05'4jt  4**Sqi.4  iayttee 18-
AaviSO ry, ritictilll;11  1Vl,LLACLD,  1 1 aloniuvi  „u• '+'* 'b' .-••--••··.--

--

Tll 1

U

showee firm traclion y-0-y. Financial Markets included oncoff gain of 7 111.6 crore in this

quarter due to MTM gains on interest rate swaps. Excluding Uiis, Finandaj markell; income was

as per trend. Non Interest Income for HIFY14 displayed robust growth of 57.2% to
<888.2 crore.

Securities portfolio: During the quarter, the net depreciation on AFS/HFT bond portfolio
(Corporate & G-Sec) of the Bank aIftounted to 1 112.6 crore. The Bank has fully recognized this

charge within this quarter to the Profit & Loss statement and has opted riot to distribute the
said amount over future periods, even though permitted by RBI.

AIso, during the quarter the Bank has transferred eligible SLR securities worth face value of

W 94 crore from AFS category to HTM category at book value with W 0.33 crore of losses on the

Profit & Loss statement. (Note: Had this tran /er not been made, the Bank's net depreciation dwrge

would luwe been higher by 7 9.4 Crores and net projit would have been lower by 16.2 crores.)

Operating and Net profit: Operating profit for QZFY14 was up 47.1 %  to W 712,9 crore driven by

strong growth in NI[ and Non-Interest Income. The Cost to Income ratio was 36.2% in Q2FY14

versus 39.5% in Q2FY13. Net Profit in (22FY14 was up 21.3% at 7 371.1 crore.

Operating Profit for HIFY-14 was up 47.5% to T 1,392.8 crore. The Cost to Income ratio w05
37.2%  m Hl FY14. Profit for H-IFY14 was  up 29,5%  to W 772.0 crore,

• Strong Shareholders' returns: The Bank delivered RoE of 23.1% and RoA of 1.5% for Q2FY-14.
RoE was 24.9%  and ROA was 1.5% for 111FY14, (Note: RoA has been at or above 1.5% fer the last 5
years,  and RoE  has been  approximately  20%  or  above Over  the  smneperiod.)

Business .Ighlights

Awards & Recognitions
s     YES B ANK has been recognized as the'The Strongest Bank Balance Sheet in India' by the Asian

Banker, Singapore, 2013
.  YES BANK received the "Outstanding Business Sustainability Achicvement" award at the

Karlsruhe Sustainable Finance Awards, Germany,2013
YES BANK has been recognized as the "Most Trusted Investment Bank of The Year 2013 -
India" at the Acquisition International's 2013 M&A Awards, Unitcd Kingdom
Rana Kapoor received the 'Best Banker of the Year' award at the 4'h Rajiv Gandhi Excellence

Awards 2013, held in New Delhi, this August

Fund Rais ng Initiatives
-     YES BANK successfully raised USD 255 million (USD 180 million and EUR 58 million) by way

of Dual Currency, Multi-tenor Syndicated Foreign Currency Loan Facility and availed the RBI

swap facmty.
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