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In furtherance of our letter dated November 05, 2026 and pursuant to the provisions of Regulation 30 

and 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended from time to time ("Listing Regulations"), the Board of Directors at its 

meeting held today i.e. Thursday, November 12, 2026 which commenced at 05:00 P.M. (IST) and 

concluded at 08:45 P.M. (IST), has, inter-alia, considered and approved the Un-audited Standalone and 

Consolidated Financial Results of the Company for the quarter and half year ended September 30, 2026, 

as recommended by the Audit Committee. The Statutory Auditors have carried out a ‘Report on Limited 

Review’ of the Standalone and Consolidated Financial Results for the quarter and half year ended 

September 30, 2026. 

Accordingly, please find enclosed herewith a copy of the Un-audited Standalone and Consolidated 

Financial Results along with the Limited Review Report issued by the Statutory Auditors of the Company. 

The above information will also be available on the website of the Company at www.yatra.com. 

This is for your information and records. 

Thanking You, 

Yours sincerely, 

For Yatra Online Limited 

Jyoti Chawla 

Company Secretary and Compliance Officer 

M. No. A20392 

Encl.: As above 

Yatra Online Limited Registered Office: Corporate Office: 

wwwyatra.com 
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Independent Auditor’s Review Report on Unaudited Standalone Financial Results of Yatra Online Limited 

for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Yatra Online Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Yatra Online 

Limited (hereinafter referred to as ‘the Company’) for the quarter ended September 30, 2026 and the 

year to-date results for the period from April 01, 2026 to September 30, 2026 (‘the Statement’) attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (‘the Regulations’). The Statement is digitally initialed by us for identification 

purposes only. 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under 

Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder (‘Ind AS 

34’) and other recognised accounting principles generally accepted in India and is in compliance with the 

Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the Act 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 

accepted in India has not disclosed the information required to be disclosed in terms of the Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Chartered Accountants 

5. We draw attention to Note 2B to the Statement regarding queries received by the Company from National 

Stock Exchange and the Securities and Exchange Board Of India (SEBI) in respect of deposits/advances 

aggregating INR 3,391.44 million given from the IPO proceeds till June 30, 2024, as brought to our 

attention by the Management. The Company has responded to these clarifications. Based on legal 

Opinions, the management is of the view that aforesaid classification of the utilization is in accordance 

with the Object Clause of the Offer Document complying with applicable regulations. 

Our conclusion is not modified in respect of this matter. 

For M S K A & Associates LLP (Formerly known as M S K A & Associates) 

Chartered Accountants 

ICAI Firm Registration No.105047W/W101187 
Digitally signed 

Bhaswar by Bhaswar Sarkar 
Date: 2026.11.12 

Sarkar oo osio 
Bhaswar Sarkar 

Partner 

Membership No.: 055596 

UDIN: 26055596YSMISF8307 

Place: Gurugram 

Date: November 12, 2026 
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Yatra Online Limited 
Regd. Off.: Unit No. 1, Vasant Arcade, 3rd Floor, Sector-B Pocket-7, Vasant Kunj, New Delhi — 110070 

Corp. OFF.: Gulf Adiba, Plot 272, 4th Floor, Udyog Vihar, Sector 20, Phase II, Gurugram, Haryana, India - 122008 
Website: www.yatra.com; E-mail: investors@yatra.com 

CIN: L63040D12005PLC463461 
Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2026 

(Amount in millions INR, unless otherwise stated) 
Quarter ended Six months ended Year ended 

Particulars September 30, 2026] _June 30, 2026 | September 30, 2025 | September 30, 2026]_September 30, 2025 | March 31,2026 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

(Refer Note 4) 
Income 

Revenue from operations 1,664.14 157040 203737 323454 343195 635647 
Other income 59.48 59.79 69.05 119.27 131.27 302.11 

Total income 1723.62 1,630.19 2.106.42 335381 3563.22 6.658.58 

Expenses 
Service cost 555.52 499.73 1,100.85 1,055.25 1,567.32 2,515.05 

Employee benefit expenses 339.19 380.63 313.04 719.82 616.05 1295.56 
Marketing and sales promotion expenses 39.80 41.81 57.88 81.61 95.96 176.14 

Payment gateway charges 12509 115,60 10114 240,69 197.23 426,89 
Depreciation and amortisation 106.71 94.97 81.96 201.68 156.88 343.20 

Finance costs 34.09 3413 1681 6822 36.40 92.04 
Other expenses 427.95 401.08 365.15 829.03 701.60 1,406.41 

Total expenses 1,628.35 1,567.95 2,036.83 3,196.30 337144 6,255.29 

Profit before exceptional item and tax 95.27 62.24 69.59 157.51 191.78 403.29 

Exceptional items 
Employee benefit expenses (Refer Note 5) - - - - - 27.00 

Profit before tax for the period/year 95.27 6224 69.59 15751 191.78 37629 

X expense 
Current tax expense (Refer note 7) - - - - - 1125 
Deferred tax expense! (benefit) 058 0.58) 1.75) - (1.13) (13.58)] 
Adjustment of tax related to earlier periods / years - - - - (0.99) (0.95) 

Profit for the period/year 94.69 6282 7134 157.51 193.90 37957 

Other Comprehensive Income 

Ttems that will not be reclassified subsequently to profit or loss 
Remeasurement gain/(loss) on defined benefit plan 302 (1.20) (197 182 (28) @47) 

Income tax gain/(expense) related to items that will not be 
reclassified through profit or loss (Refer note 7) - - - - - - 

Other comprehensive Income/ (loss) for the period / year 302 (.20) .97 182 (3.28) @47 
Total comprehensive income for the period / year 
(Comprising Profit and other comprehensive income for 
the 97.71 61.62 6937 159.33 190.62 377.10 

Paid up equity share capital 156.92 156.92 156.92 156.92 156.92 15692 
Face value of the share 1 1 1 1 1 1 
Other equity 7.523.79 

Earnings per share of face value INR 1 each 
Basic Earnings per share 0.60 040 045 1.00 124 242 
Diluted Earnings per share 0.60 040 045 1.00 124 242 



Yatra Online Limited 

Regd. Off.: Unit No. 1, Vasant Arcade, 3rd Floor, Sector-B Pocket-7, Vasant Kunj, New Delhi — 110070 
Corp. OfF.: Gulf Adiba, Plot 272, 4th Floor, Udyog Vihar, Sector 20, Phase I1, Gurugram, Haryana, India — 122008 

Website: www.yatra.com; E-mai 
CIN: L63040D12005PLC463461 

Unaudited Standalone Statement of Assets and Liabili 

investors@yatra.com 

s as at September 30, 2026 

(Amount in millions INR, unless otherwise stated) 
As At 

Particulars September 30, 2026 March 31, 2026 
Unaudited Audited 

ASSETS 
Non-current Assets 
Property, plant and equipment 90.00 
Right-of-use assets 188.30 
Gooduwill 45286 
Other intangible assets 423.64 
Intangible assets under development 22874 
Investment in subsidiaries 1.869.77 
Financial assets (includes term deposits aggregating INR 35.97 as at September 30, 2026 and INR 
58.48 as at March 31, 2026) 8298 
Other non-current assets 107.90 
Income tax assets (net) 469.27 
Total non-current assets 3913.46 

Current Assets 
Financial Assets 

Loans 817.64 766.06 
Trade receivables 443074 3.886.63 
Cash and cash equivalents 552.36 57143 
Other bank balances - 250 
Other financial assets (includes term deposits aggregating INR 1,224.66 as at September 30, 
2026 and INR 1252.11 as at March 31, 2026) 1573.16 158161 

Other current assets 794.22 1.176.60 
Total current assets 8,168.12 7.984.83 
TOTAL ASSETS 11.999.17 11.898.29 

EQUITY AND LIABILITIE! 
Equity 
Equity Share Capital 156.92 156.92 
Other Equity 

Securities premium 22,162.09 22,162.09 
Retained eamings (15,069.25) (1522830 
Deemed capital contribution by ultimate holding company 61542 61542 

Total equity 7.865.18 7,706.13 

Non-current 
Financial liabilties 

Borrowings 1027 12.09 
Lease liabilities 256.11 169.42 

Provisions 7329 69.63 
Total non-current liabilities 339.67 25114 

Current liabilities 
Financial liabilities 

Borrowings 77186 262.66 
‘Trade payables 
- total outstanding dues to micro enterprises and small enterprises 2114 2977 
- total outstanding dues to creditors other than micro enterprises and small enterprises 1485.59 2,136.42 
Lease liabilities 50.20 69.87 
Other financial liabilities 45712 580.95 

Provisions 61.52 59.26 
Other current liabilities 916.89 802.09 
Total current liabilities 379432 394102 
Total liabilities 4133.99 419216 
TOTAL EQUITY AND LIABILITIES 11,999.17 11,898.29 



Yatra Online Limited 
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CIN: L63040DL2005PLC463461 
Unaudited Standalone Statement of Cash Flows for the six months ended September 30, 2026 

(Amount in millions INR, unless otherwise stated) 
Six Months Ended 

Particulars September 30, 2026 | September 30, 2025 
Unaudited Unaudited 

[Cash flows from operating ac 
Profit before tax 15750 19178 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortization 201.68 156.88 
Finance income (84.11) (103.28)] 
Finance costs 61.04 2249 
Unrealized foreign exchange gain (0.79) (7.56) 
Gain on sale of property, plant and equipment (0.48) (0.08) 
Liability no longer required to be paid (8.25) (6.95) 
Bad Debts written off 1155 - 
Provision for doubtful debts and advances 19.93 5417 

(Operating cash flow before changes in working capital: 358.07 307.45 
(Changes in working capital 

(Increase)/Decrease in trade receivables (575.25) 509.22 
(Decrease)/Increase in trade payables (628.21) 3.0 
Increase/(Decrease) in provisions 7.74 (3.16) 
Decrease in other financial and non-financial liabilities ©.17) (133.13)] 
Decrease in other financial and non-financial assets 388.50 15640 

Net cash (used in)/generated from operations before tax (458.32) 839.87 
Refund of taxes 114.04 4096 
Net cash (used in)/generated from operating activities (a) (344.28) 880.83 

(Cash flows from 
Purchase of property, plant and equipment (31.07) 9.24) 
Proceeds from sale of property. plant and equipment - 197 
Purchase/development of intangible assets (181.74) (256.11)| 
Investment in term deposits (652.95) (1,186.38)) 
Proceeds from term deposits 71846 112177 
Interest received 58.36 14597 

Net cash used in investing activities (b) (88.94) (182.02)] 

(Cash flows from financing activities: 
Proceeds from factoring of trade receivables (borrowings) 3.060.86 31357 
Repayment of proceeds from factoring of trade receivables (borrowings) (2.715.79) (771.42)| 
Payment of principal portion of lease liabilities (34.02) (24.51) 
Payment of Interest portion of lease liabilitics (15.33) (14.34) 
Payment of sharebased compensation - (77.09) 
Proceeds of borrowings for vehicles 428 - 
Repayment of borrowings for vehicles (5.44) (6.60) 
Interest paid on borrowings (45.57) 9.59) 

Net cash generated fromy (used in) financing activities 248.99 (589.98)| 
Net (decrease)/increase in cash and cash equivalents during the per (184.23) 108.83 
Effect of exchange differences on cash & cash equivalents 175 539 
[Add: Cash and cash equivalents at the beginning of the year 57143 462.60 
(Cash and cash equivalents at the end of the period 388.95 57682 

|Components of cash and cash equivalents: 
Balances with banks 

-On current accounts 28259 300.15 
Credit card collections in hand 26977 33161 
Total cash and cash equivalents 55236 63176 
Less: Bank overdrafis (163.41) (54.94) 
Total cash and cash equivalents 388.95 576.82 



Yatra Online Limited 
Notes to the Unaudited Standalone Financial results for the quarter and six months ended September 30, 2026 

1 This Statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thercunder and other recognised accounting practices, policies to the extent applicable and guidelines issued by the Securitics and Exchange Board of 
India ("SEBI"). 

2A During the quarter ended September 30, 2023, the Company has completed it inital public offer (IPO) of 54,577,463 equity shares of face value of INR I cach at a issue 
pric of INR 142 per share, comprising fresh issuc of 42,394,366 shares and offer for sale of 12,183,099 shares by selling sharcholders. The equity shares of the Company 
were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on September 28, 2023. 

“The Company had incurred INR 415.69 million as IPO related expenses and allocated such expenses between the Company INR 323,05 million and selling sharcholders 
INR 92.64 million. Such amounts were allocated based on agreement between the Company and selling shareholders and in proportion to the total proceeds of the IPO. 
Out of Company's share of expenses of INR 323.05 million, INR 190.00 million has been adjusted with securities premium. 

The net IPO proceeds remained unutilised to the extent mentioned below at the quarter end. 
(Amount in millions INR) 

S.No |Objects of the Issue Amountas | Amount Amount | Amount Un- 
proposed in | Unutilised up | Utilised during | utilised upto 

Offer toJune30, | thequarter | September 
Document 2026 30,2026 

Stratcgic investments, acquisitions and inorganic 
1 zrowth 1.500.00 21020 - 21020 

Tnvestment in customer acquisition and retention, 
2 technology. and other organic growth initiatives 3.920.00 38749 - 38749 
B General corporale purposes 28097 9697 - 9697 

Total 570097 694.66 - 694.66 

Net IPO proceeds which were un-ulised as at September 30, 2026 were temporarily invested in fixed deposits with scheduled commercial banks and a part of it is lying in 
Public issue account. 

2B During the previous year, the Company had received queries from SEBI in respect of utlization of IPO proceeds. Deposit/Advances aggregating INR 3.391.44 million 
given for airline tickets and hotel bookings till June 30, 2024 were considered as utilisation of proceeds of IPO under the object of Investment in Customer acquisition and 
Retention, Technology and other Organic Growth initiative in the manner specified in the offer Document. These Deposit/advances were given under ordinary course of 
business prevalent in the industry sctor in which the Company operates. Such classification was based on legal opinion obtained by the Company on which the previous 
auditors had relied upon for issuing their reports on the manner of utilisation of proceeds of IPO till aforesaid date. 

The Company had responded to queries received from the National Stock Exchange and the Securities and Exchange Board of India (SEBI) regarding utilization of IPO 
proceeds paid till June 30, 2024. During the quarter ended December 31, 2025, Company received further queries/clarification from SEBI and responses were duly 
submitted on December 26, 2025. Based on Independent legal opinions obtained, management believes that aforesaid classification of wtlization is in accordance with the 
Object Clause of the offer Document complying with applicable regulations sion of our last response to SEBI on December 26, 2025, the Company has not 
received any communication from SEBI so far. 

Since submi 

3 The Unaudited Standalone financial results for the quarter and six months ended September 30, 2026 have been reviewed and recommended by the Audit Committee and 
approved by the Board of Dircctors at their meeting held on November 12, 2026, 

4 The Statement includes the results for the quarter ended September 30, 2026 are the balancing figure between unaudited year-to-date figures for six months ended 
September 30,2026 and the published unaudited year to date figures for the quarter ended June 30, 2026, as reviewed by the statutory auditors under limited review. 

5 On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social 
Security, 2020, and the Oceupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment 
published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company has assessed the incremental impact 
arising from the aforesaid notification and based on its best estimate in accordance with the guidance provided by ICAT has recognised the incremental change of INR 
17.75 million and INR 9.25 million towards Gratuity and long-term compensated absences respectively as on March 31, 2026. Considering the materiality and regulatory- 
driven, non-recurring nature of this impact, the Company has presented such incremental impact as “Employee benefit expenses under "Exceptional Tiems". The 
management is in the process of evaluating possible impact in respect of other classes of employees such as contract workers that is not expected to be material. The 
Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the Labour Code and will recognise 
incremental obligation, if any, based on such rules and clarification. 

6 On November 1, 2026, the Company experienced a cyber-security incident. Based on management’s preliminary assessment, the incident has had no material impact on the 

Company’s core business operations, financial performance, or business continuity A detailed assessment is currently nderway and appropriate remedial and preventive 
measures will be implemented as required. The Company had notified the CERT-In and BSE and NSE abou the cvent on November 2, 2026. 

7 Taxable profit for reported quarters/periods have been set off against brought forward tax losses! unabsorbed depreciation on which deferred tax assets have hitherto not 
been recognised. Accordingly deferred tax assels have also not been recognised on amount reporied under Other Comprehensive Income. 

Dhruy Shringi 
Date: November 12,2026 Executive Chairperson and Whole Time Director 
Place: Gurugram DIN: 00334986
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of Yatra Online 

Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Yatra Online Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Yatra Online 

Limited (hereinafter referred to as ‘the Holding Company’), and its subsidiaries, (the Holding Company 

and its subsidiaries together referred to as the ‘Group’) for the quarter ended September 30, 2026 and 

the year to-date results for the period from April 01, 2026 to September 30, 2026 (‘the Statement’) 

attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 

33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘the Regulations’). The Statement is initialed by us for identification 

purposes only. 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting” 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in 

compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following subsidiaries: 

Sr. No Name of the Entity Relationship with the Holding 

Company 

L. TSI Yatra private Limited Wholly Owned Subsidiary 

2. Globe All India Services Limited Wholly Owned Subsidiary 

3. Yatra Mice and Holidays Limited Subsidiary 

4. Yatra Middle East LLC-FZ Wholly Owned Subsidiary 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India 
Tel: +91 22 6974 0200 | LLPIN: ACT-3789 
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MSKA & Associates LLP 
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Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement prepared in accordance 

with the recognition and measurement principles laid down in Ind AS 34 and other recognised accounting 

principles generally accepted in India has not disclosed the information required to be disclosed in terms 

of the Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6. We draw attention to Note 2B to the Statement regarding queries received by the Company from National 

Stock Exchange and the Securities and Exchange Board of India (SEBI) in respect of deposits/advances 

aggregating INR 3,391.44 millions given from the IPO proceeds till June 30, 2024, as brought to our 

attention by the management. The Company has responded to these clarifications. Based on legal 

Opinions, the management is of the view that aforesaid classification of the utilization is in accordance 

with the Object Clause of the Offer Document complying with applicable regulations. 

Our conclusion is not modified in respect of the above matter. 

7. The Statement includes the unreviewed interim financial information of subsidiary whose interim financial 

information (before consolidation adjustment) reflect total assets of Rs. 80.55 million as at September 

30, 2026 and total revenue of Rs.0.35 million and Rs.1.11 million, total net loss after tax of Rs. 0.33 

million and Rs. 0.56 million and total comprehensive loss of Rs. 0.33 million and Rs. 0.56 million for the 

quarter ended September 30, 2026 and the year to-date information for the period from April 01, 2026 to 

September 30, 2026, respectively, and net cash Inflow of Rs. 30.82 million for the year to-date information 

for the period from April 01, 2026 to September 30, 2026, as considered in the Statement. This 

unreviewed interim financial information have been furnished to us by the management of the Holding 

Company and our conclusion on the Statement in so far as it relates to the amounts and disclosures 

included in respect of this subsidiary is based solely on such interim financial information certified by the 

management of the Holding Company. According to the information and explanations given to us by the 

management, this interim financial information are not material to the Group. 

Our conclusion is not modified in respect of the above matter. 

For MS K A & Associates LLP (Formerly known as M S K A & Associates) 

Chartered Accountants 

ICAI Firm Registration No.105047W/W101187 

B h aswa Digitally signed 
by Bhaswar Sarkar 
Date: 2026.11.12 

r Sarkar s sosso 

Bhaswar Sarkar 

Partner 

Membership No.: 055596 

UDIN: 26055596ABZLBI5604 

Place: Gurugram 

Date: November 12, 2026 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India 
Tel: +91 22 6974 0200 | LLPIN: ACT-3789 
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Yatra Online Limited 

Regd. Off.: Unit No. 1, Vasant Arcade, 3rd Floor, Sector-B Pocket-7, Vasant Kunj, New Delhi 
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incial Resuls for the quarter & six months ended September 30, 2026 Statement of Unaudited Consolidated Fi 

110070 

(Amount in millions INR, unless otherwise stated) 
Quarter Ended Six Months Ended Vear ended 

Particulars September 30,2026 | June 30,2026 | September 30,2025 | September 30, 2026 September 30, 2025 
Unaudited Unaudited Unaudited Unaudited 

(Refer Note 4) 

Income 
Revenue from operations 2,136.03 3,508.69 401498 560683 10,065.10 
(Other income 411 5047 8557 10641 774 
Total income 2,180.14 3559.16 4100.55 571324 10322.84 

Expenses 
Service cost 88149 65164 153313 319325 524117 
Employee benefit expenses a7 455.60 41059 86677 80659 1,669.75 
Marketing and sales promotion expenses 4333 44.80 6644 8813 11424 21930 
Payment gateway charges. 143.60 12107 27351 23115 9110 
Depreciation and amortisation 12326 11165 9870 23491 19021 41150 
Finance costs 4758 4624 21.69 9382 4605 12551 
|Other expenses 4854 anss 42040 102142 79205 1.640.20 
Total expenses 2,199.06 1.912.63 3.390.29 411169 537354 9.798.53 

Profit(Loss) before exceptional item and tax (892) 7.78 T68.87 [TA) 33970 52431 

Exceptional items 
Employee benefit expenses (Refer Note 5) - - - - - 3792 

Profiti(Loss) before tax for the periodyear (892) 7.78 T68.87 [TA) 33970 48639 

Tax expense 
Current ta expense 593 672 3138 1266 4437 3709 
Deferred tax (benefit) (731 33 527 1971 740) (1850 
Profit/(Los) for the periodyear 7.48) 339 142.76 @09) 30273 468.10 

(Other Comprehensive Income 

items that will not be reclassified subsequently to profit or loss 
Remeasurement gain/(loss) on 
defined benefit plan 451 (169) (336) 282 “3) (369 
Income tax gain related to items 
that will not be reclassified - . - - - - 
through profit or loss 

|Other comprehensive Income (loss) for the period / year 451 (169) (336) 282 @33) (3:69) 

[ Total comprehensive income(loss) for the period / year 
(Comprising Profit and other comprehensive 
income/(loss) for the period /v [eXy)) 1.70 139.40 a2 29840 46441 

Profit(Loss) attributable to 
(Owners of Yatra Online Limited 748 339 14276 (4.09) 30273 468.10 
Non-Controlling interest - El Bl B £l E] 
Profit/(Loss) for the periodyear 7.48) 339 142.76 @09 30273 46810 

Total comprehensive income(loss) attributable to : 
(Owners of Yatra Online Limited @9 170 13940 a2 20840 46441 
Non-Controlling interest - - E - - - 
[Total comprehensive incomel(loss) for the period/year @97 70 139.40 a7 298.40 46441 

Paid up equity share capital 156.92 15692 15692 156.92 15692 15692 
Face value of the share. 1 1 1 1 1 1 
Other equity 8.145.19 

Earnings per share of face value INR 1 each attributable to equity holders of the parent 
Basic Eamings per share (0.05) 002 091 (0.03) 193 298 
Diluted Eamings per share 0.05) 0.02 091 ©.03) 193 298 

* rounded off 



Yatra Online Limited 
Regd. Off.: Unit No. 1, Vasant Areade, 3rd Floor, Sector-B Pocket-7, Vasant Kunj, New Del 
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CIN: L63040DL2005PLC463461 
Unaudited Consolidated Statement of Assets and Liabilities as at September 30, 2026 

110070 

(Amount in millions INR, unless otherwise stated) 
As At 

Particulars September 30, 2026 March 31, 2026 
Unaudited Audited 

ASSETS 
Non-current Assets 
Property, plant and equipment 96.11 100.60 
Investment Property 3947 40.06 
Right-of-use assets 35147 25739 
Goodwill 141472 141472 
Other intangible assets 1075.93 1,003.02 
Intangible assets under development 157.96 22874 
Financial assets (includes term deposits aggregating INR 36.03 as at September 30, 2026 and INR 
59.39 as at March 31, 2026) 8344 99.94 
Other non-current assets 50.12 13202 
Deferred tax asset 4519 3080 
Income tax assets (net) 404.49 51843 
Total non-current assets 3.723.90 382572 

Current Assets 
Financial Assets 

Loans 3030 2944 
Trade receivables 6.104.99 535330 
Cash and cash equivalents 73052 723,72 
Other bank balances 119.69 190.24 
Other financial assets (includes term deposits aggregating INR 1,293.92 as at September 30, 2026 
and INR 1,258.41 as at March 31,2026) 150530 1446.01 

Other current assets 135895 1.795.89 
Total current assets 9,849.75 9.538.60 
TOTAL ASSETS 13,573.65 13,364.32 

EQUITY AND LIABILITIES 
Equi 
Equity Share Capital 15692 15692 
Other Equity 

Securities premium 22.162.09 22,162.09 
Retained eamings (14,642.46) (14,640.85) 
Deemed capital contribution by ultimate holding company 623.95 62395 

Total equity 8.300.50 830211 

Non-current liabilities 
Financial liabilities 
Borrowings 1027 1209 
Lease liabilities 30620 22858 

Provisions 91.51 10372 
Deferred tax liability 12299 128,88 
Total non-current liabi 53097 47327 

Current liabilities 
Financial liabilities 
Borrowings 1.104.49 70413 
Trade payables 

- total outstanding dues to micro enterprises and small enterprises 3547 3202 
- total outstanding dues to creditors other than micro enterprises and small enterprises 1.842.84 211578 

Lease liabilities 96.21 84.92 
Other financial liabilities 51762 62493 

Provisions 95.93 86.02 
Other current liabilities 1,049.61 94114 
Total current lial 474218 458894 
Total liabilities 5.273.15 5.062.21 
TOTAL EQUITY AND LIABILITIES 13,573.65 13364.32 



Yatra Online Limited 
Regd. Off.: Unit No. 1, Vasant Arcade, 3rd Floor, Sector-B Pocket-7, Vasant Kunj, New Delhi — 110070 
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—122008 
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Unaudited Consolidated Statement of Cash Flows for six months ended September 30, 2026 
(Amount in ions INR, unless otherwise stated) 

ix Months ended 
Particulars September 30, 2026_| September 30, 2025 

Unaudited Unaudited 
(Cash flows from operating activities 
Profi/(loss) before tax (14 339.70 
Adjustments to reconcile profit/(loss) before tax to net cash flows: 

Depreciation and amortisation 23491 19021 
Finance income (50.29) (12.23) 
Finance costs 85.86 2982 
Unrealized foreign exchange gain (0.79) (11.95) 
Gain on sale of property. plant and equipment (net) (0.40) (0.10) 
Liability no longer required to be paid (11.93) (13.90) 
Bad Debis written off 1155 - 
Provision for doubtul debts and advances 83.05 

Operating cash flow before changes in working capital: 34082 
Changes in working capital 

(Increase)/ Decrease in trade receivables (845.95) 127.06 
Decrease in trade payables (234.56) (114.92) 
Increase in provisions 0.53 591 
Increase/(Decrease) in other financial and non-financial liabilities 092 (71.89) 
Decrease in other financial and non-financial assets 49038 438.35 

Net cash (used in)/ generated from operations before tax (247.86) 895.63 
Refund of taxes 10110 1788 
Net cash (used in)/ generated from operating activities (a) (146.76) 

Cash flows from investing activities: 
Purchase of property, plant and equipment (32.67) (15.60) 
Proceeds from sale of property, plant and equipment - 197 
Purchase/development of intangible assets (181.74) (258.52) 
Investment in term deposits (758.71) (1,196.68) 
Proceeds from term deposits 832.19 112421 
Interest received 20.59 38.26 

Net cash used in from investing activities (b) (12034) (306.36) 

Cash flows from financing activities: 
Proceeds from factoring of trade receivables (borrowings) 3.060.86 313.57 
Repayment of proceeds from factoring of trade receivables (borrowings) (2.715.79) (771.42), 
Payment of principal portion of lease liabilities “0.41) (31.44) 
Payment of interest portion of lease liabilities (19.18) 11.75) 
Payment of sharebased compensation - (77.09) 
Proceeds of borrowings for vehicles 428 - 
Repayment of borrowings for vehicles (5.44) (6.60) 
Interest paid on borrowings (66.75) (13.02) 

Net cash generated from/ (used in) financing activities (c) 217.57 (603.75) 

Net (decrease)/increase in cash and cash equivalents during the period (a+h-+c) (“9.53) 340 
Effect of exchange differences on cash and cash equivalents 175 8.48 
Add: Cash and cash equivalents at the beginning of the year 28225 494.62 
Cash and cash equivalents at the end of the period 506.50 

| Components of cash and eash equivalents: 
Cash on hand 0.05 035 
Balances with banks 

-On current accounts 44161 34099 
Credit card collections in hand 288.86 34837 
Total cash and cash equivalents 730.52 689.71 
Less: Bank overdrafts (496.05) (183.21) 
Total cash and cash equivalents 23447 506.50 



Snsas [erousuy paypijosuod oy jo ued v su 
“ajquseay 101 

(4013093 21m50% Yor1) 0 UoyEILIO}u K1Es5930U 3
 

13 Jo uones0] 

521 
pue sjasse 

Qe 
pue siassy “T 

210N 

“SwuowRas alquodas Aur 01 payuap! 10U e
 

basu0d pup SiuawSas $$0100 AIqroRuTy 
A
L
 W
A
 $351 dNoIe) s

 29w 
1 Buejos samsofostp 1awEas apioad o1 diqEoNIRA 10U St 1 ey SINDYPG WATRUTIN 24 A 

patuasaid spouad ) Jo Kue of 
juauwdas alqenodai e 3q o) splos: 

b
 a1 Jo Aue 1931 Jou op suoesado a1 

S-GaA J9LINUI INO UO SUDLIASTOAPE 
Aurduwod aouens 

5] W
0
 AO3UL PUE *SIAYINOA Pue S

N
0
 JO A[ES W

O
 A
W
 s 

JoAr 01 559008 an1sqam Ful 

OI'S9001 
6
9
8
0
5
 _
 
SGBLET 

£09EIT 
T
S
 

srstl 
€
L
 

w
i
l
 

STOES6 
 $ETRET_ 

ESORT 
IS800T 

9207 
STOT0E 

|
 
9707 

|
 9707 0% 

woasy_| 
aoquardas | “gg aunp | 1oquiardos 

Popis wax 
Popug v

 
o
L
 

s
t
y
 

W
5
3
 

101075 WOTE) T
 07 

WU 
0T STUSTETS SIqHOUR] WO G

O
l
 JO WO 

u
0
3
 

S
T
 

w3 pogiad u
 oy (ssop)gosd 

19z 
8891 

(0L'86) 
vID 

9
T
 

(69'10) 
T
R
 

(85°LE) 
ovoey) 

 (88°2Lp) 

(r799) 
(6s01%) 
(s6c6t) 
Lr0s 
suszl 

PIIE 
 68Y6 

L
 

SSIL 
PIVOLL 

 LrPls 
 Tsur 

wose 
 sLuey 

PSEOL_ 
960ETT 

- 
- 

- 
Wrves) 

Or1scd 
Gois9 

 (Griss 
- 

- 
- 

- 
S6°E68 

SIE9P 
96€1 

9°¢ 
s
 

(0g0) 
90092 

S68S 
€198 

e
 

ETETET 
pElEr 

L
o
 

ereLy 
S1500 uonIsIbog pus Juax 

STOES6 
PETEE 

 PESORT 
srS0c 

€716 
8069 

9%IL 
STSLU9 

TE9LT 
 SPLEOT 

UOSIL 
TSGHT 

 6LYBS 
6869 

IS9sL 
sa1ADs 

10 Fugiapuay - gy a
1
 94 5w anuray 

9200 
ST0T0E 

|
 

9207 
|
 97008 |

 
9a0z 

|
 s
t
z
e
 |
 
9wc 

|
 
9
w
z
 
|
 
owr 

|
 
swz0e |

 
owr 

|
 ozozee |

 
owor 

|
 
swzwe |

 
9zer 

|
 zozoe 

“lewoaey | soquardas | ‘g aunp | saquiardos | 16 woaepy 
|soquardas | ogoung | squndos 

|1 worery | saquardas | 
ogounp | saquindos | ‘1¢ woreny | soquardas | ‘og aunp | soquiard 

Bapus R
 

Topud o
 

Ppus 
X 

Popug e
 

[Papus TE9% 
DopuT T

R
0
 

Gopus Te9% 
Topug o

,
 

navd, 
o
L
 

I
S
 9
0
0
 

S
T
 P
 P
O
 

B
V
 

S
 diqer0doy 

P
R
 SSTAIII0 S

N
 N
 

920705 3quiardag papus sovsenb o
 10y s 

W
 SI2SSE R

S
2
 “OMUIADA 5T NNES P

P
 PAPIEY 

19FE9KYTSO0TTA0OES T 
g
 
oY enEE N

 A
N
 

800721 - E
p
u
]
 

e
 e} Wesdang 11 25e4g 0T 401395 SEULA FoSP1) 

H00LT W
 TLT WA BAY JIND O

 A
0
 

L0011~ HIPQ A9 
“Tun 

WESEA L1930 §-1019S 0014 Pig ‘IPEIY WESTA ‘T 
powury suno a

1
 



O1qE{IEAR 10U St SIWOISNS JO UoNE0] [uRydeiF03R ANLMIOR Yow) 0) o
Y
 1eSSa00u oY) A[IuANbISU0) S 

JuausRas apiaoad 01 21qeonaeId 10U S1 11 1Y) SINDI}OQ DWIFEEN A “SuANDISUOD “Pu SIUARDS $S01 AIqEATUEYIINL W
)
 S35 0

D
 AY) 29U1S “SyAWFAS DIqeLOdas AUt 01 paynuS) 

01559901 9)1SGIM FUNEN]IOE] WOLY AWODUI PuE SIAYINOA Pt S1dNOI J0 T
S
 WO} IWOIUY 'SINSGIA 1UIANAT 

ANO UO SIUALASTIIAPE SUSOY WOI} AWOIU! UAWASTIIAPE 34 $0s11di0d 
Ajpae 

SIRSOX [EOUTUL PAIEPIOSHO9 AU JO 1Ed © ST A[UO UONPLIOJuI UAWRDS Y
 PISOIDS! 

sey Aurdwio)) ay1 ‘uawBog Buneiado, U0 §01 SV pup iad sy g 

QO[3 s10w01s 01 wioge1d KFO[OUGD B U0 DIGEIIEAR AIE SADNAIIS PuE SNpoxd s AuEdwo 1ey UIAID) T 
s
o
n
g
 

| pu 
055t [2101 0) Bure[o1 SAnSOfosIp. 
100 Q3% SONNIGEI] 

PUE SIDSSY | 
9
0
N
 

“poruasod spotsad a1 Jo Kue oy JuwEas ajquuoda & q
 01 SpioysaI daTBUEnD AU JO Kue 130w 10w 0p suonEId0 YL uedwios daurISUL [oAEH 

ud owoout Bunesado 19NOK 
U
0
 JWOISNY [FUIAIXD WOL ANUGAD, JO SAHISHOI WUNOWE SI L “STOT “0F 29quiandag Uz 9Z0 ‘0¢ 32quiardag PapUD S

O
 XIS U FuLNp N

N
 WAFIS-I3NUL Ol U

M
 

L, 

£8'909°S 
8
6
7
1
0
 

9695T 
€100 

LY6VE'S 
SEEIS'E 

anuaAay w0, 
awoaus Funrsado 100 

S201A135 J0 FuyIapuy - SV (NI 32d St anuaaay 
ST0Z 08 1

2
q
u
d
a
s
 9
7
0
7
 

“0g 1oquiadog 

stvnopEg 
N
N
 16101 5,0004D) 303 03 MUPADT S

I
S
 A
T
 WO UOTEWIOJ 0

 UONTIU0A 

ELT0E 
(60'F) 

powiad oy oy (ssop)po1d 
L69€ 

(
S
0
 

asuadxa x
e
 |, 

0L°6EE 
P
 

¥} 210j2q (SS0DOI 
swoy 

jpuondaoxg 
(1zo61) 

(16'v£0) 
UONEBZILOWE PUE UONEIIda(] 

(s09%) 
(z8€6) 

51500 20uBUL 

(s0°z6L) 
(@1zo') 

sasuadxa 
1010 

(s11£0) 
as'eLo) 

SaRIryD Kemared wowieg 
(
G
2
0
 

(£1°88) 
sasuadxa uonowoad sajes pue S

u
n
o
y
i
e
 

(68908) 
(LL'998) 

sasuadxa Jjauaq aakojdurgy 

(¢°€06) 
(69'810°1) 

(9NUIADI JO LOIONPI & SE PIPI030I) SIS0D LOISIMDIL PUE JUAWIINPUL IAWOISN) 
17901 

Ls's8 
Swodur 9

G
O
 

9695T 
€110z 

#owoour Funeiado 
Y
1
 

$0'090° 
17°662°C 

98991 
8E'9p1 

19°%68 
pS'TS8 

858661 
65°005°T 

e
y
 passnipy 

(sTe61°0) 
(ereesn 

- 
- 

(sze6re) 
(€reesn 

- 
- 

1500 201A19G 
7606 

698101 
sI'g 

S
 

6£'821 
o
I
l
 

68°99L 
SrsEs 

51500 
UoISIbIT PUE 1UAWAINDUL IAWOIS) 

LY6HE'S 
SEEIR'E 

1881 
60p1 

LY6S6'E 
LSLITT 

69'1€T 
eSSy’ 

#599IIDS 
JO 

Suapuay - SV (NI 9d 52 onuaARy 
S707 “0€ 2

2
q
u
d
a
s
 

9707 “0¢ 12quindas [ §707 “0¢ +2quardds 
9707 “0€ 12quiardads 

[570z ‘0¢ +2quardas| 
9707 “0¢ 12qundas 

5707 “0¢ +2
q
u
a
r
d
a
s
 
[9707 ‘0g 2quaidos 

Papua syyuow X 
Papus syyuow i

 
‘Papua SypuoN X

 
saemapag 

0
1
,
 

G
R
S
 

S
o
e
p
T
g
 puv SPIOH 

S
 aqniodo 

(PAYEIS FSIMIDUI0 SSOTUN A
N
 SUOIIIIW U] unOwY) 

9707 “0F 19qua)dag PIpUD S
O
 XIS )

 10 SHNIGEL PUE SIISSE S
I
S
 A
N
L
I
A
 ISYW JUAWIFIS PNPI0SUO)) PaNpnEu) 

19PE9FDTAS00TTAOROEIT NID 
worenEiBsIOsIA 

U
]
 SWOY T

R
 W
M
 F9SGIAL 

800771 — BIPUL ‘PUBAIEY ‘WeIBNINY ]
 ISTYJ ‘0T 10138 “IvYIA B04P(] 1

0
0
1
 W
 ‘TLZ 101 BAIPY JIND 

Y
O
 d
i
0
)
 

OLOOLL — M
D
A
 MON “TUn| JUBSTA ‘

L
1
9
0
4
 -10)998 10014 PIE “IPEIIY E

S
T
A
 [ ‘ON 

W[ 1
1
O
 D
I
 



2A. 

2B. 

Yatra Online Limited 
Notes to the Unaudited Consolidated Financial results for the quarter and six months ended September 30, 2026 

“This Statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issucd thercunder and other recognised accounting practices, policies to the extent applicable and guidelines issucd by the Securities 
and Exchange Board of India ("SEBI"). 

During the quarter ended September 30, 2023, the Company has completed its initial public offer (IPO) of 54,577,465 equity shares of face value of INR 1 cach 
at a issue price of INR 142 per share, comprising fresh issue of 42,394,366 shares and offer for sale of 12,183,099 shares by selling shareholders. The equity 
shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on September 28, 2023, 

‘The Company had incurred INR 415.69 million as IPO related expenses and allocated such expenses between the Company INR 323.05 million and selling 
sharcholders INR 92.64 million. Such amounts were allocated based on agreement between the Company and selling sharcholders and in proportion o the total 
proceeds of the IPO. Out of Company’s share of expenses of INR 323.05 million, INR 190.00 million has been adjusted with securities premium. 

The net IPO proceeds remained unutilised to the extent mentioned below at the quarter end. 
(Amount in millions INR) 

5.No[Objects of the Issue Amountas | Amount Unutilised | Amount | Amount Un-utilised 
proposed in | up to June 30,2026 | Utilised | upto September 30, 

Offer Document| during the 2026 
quarter 

T__[Strategic investments, acquisitions and inorganic growth 150000 21020 - 71020 
Investment in customer acquisition and retention, technology, and 

2 |other organic growth initiatives 3.920.00 38749 - 387.49 
3 [General corporate purposes 28097 96.97 - 9697 

Total 570097 694.66 - 694.66 
Net IPO proceeds which were unutilised as at September 30, 2026 were temporarily invested in fixed depx 
is lying in Public issue account 

with scheduled commercial banks and a part of it 

During the previous year, the Company had received queries from SEBI in respect of utlization of IPO proceeds. Deposit/Advances aggregating INR 3,391.44 
million given for airline tickets and hotel bookings till June 30, 2024 were considered as utilisation of proceeds of IPO under the object of Investment in 
Customer acquisition and Retention, Technology and other Organic Growth initiative in the manner specified in the offer Document. These Deposit/advances 
were given under ordinary course of business prevalent in the industry sector in which the Company operates. Such classification was based on legal opinion 
obtained by the Company on which the previous auditors had relied upon for issuing their reports on the manner of utilisation of proceeds of IPO till aforesaid 
date. 

The Company had responded to queries received from the National Stock Exchange and the Securities and Exchange Board of India (SEBI) regarding 
utilization of IPO proceeds paid ill June 30, 2024 During the quarter ended December 31, 2025, Company received further queries/clarification from SEBI and 
responses were duly submitied on December 26, 2025. Based on Independent legal opinions obtained, management believes that aforesaid classification of 
utilization is in accordance with the Object Clause of the offer Document complying with applicable regulations. Since submission of our last response to SEBI 
on December 26, 2025, the Company has not received any communication from SEBI so far. 

‘The Unaudited consolidated financial results for the quarter and six months ended September 30, 2026 have been reviewed and recommended by the Audit 
Committce and approved by the Board of Directors at their meeting held on November 12, 2026, 
The Statement includes the results for the quarter ended September 30, 2026 are the balancing figure between unaudited year-to-date figures for six months 
ended September 30,2026 and the published unaudited year to date figures for the quarter ended June 30, 2026, as reviewed by the stattory auditors under 
limited review. 
On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on 

Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour 

& Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Group has assessed the 
incremental impact arising from the aforesaid notification and based on its best estimate in accordance with the guidance provided by ICAI has recognised the 
incremental change of INR 27.08 million and INR 10.84 million towards Gratuity and long-term compensated absences respectively as on March 31, 2026. 

Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Group has presented such incremental impact as "Employee benefit 
expenses” under “Exceptional Items”. The management is in the process of evaluating possible impact in respeet of other classes of employees such as contract 
workers that is not expected to be material. The Group continues to monitor the finalisation of Central / State Rules and clarifications from the Government on 
other aspects of the Labour Code and will recognise incremental obligation, if any, based on such rules and clarification. 

On November 1, 2026, the Holding Company experienced a cyber-security incident. Based on management’s preliminary assessment, the incident has had no 
material impact on the Company’s core business operations, financial performance, or business continuity A detailed assessment is currently underway and 
appropriate remedial and preventive measures will be implemented as required. The Company had notified the CERT-In and BSE and NSE about the event on 
November 2, 2026. 

For and on behalf of the Board of Directors of 
Yatra Online Limited 

Dhruv 
Shringi=: 

Dhruy Shringi 
Date: November 12, 2026 Executive Chairperson and Whole Time Director 
Place: Gurugram DIN: 00334986 
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