
 

 

YH/SE/14/2026-27 
May 25, 2026 
 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1 
G Block, Bandra-Kurla Complex, Bandra (E) 
Mumbai – 400 051, India 

Symbol: YATHARTH 
ISIN: INE0JO301016 
 

Dept. of Listing Operations 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai -400001, India 

Scrip Code: 543950 
ISIN: INE0JO301016 

Subject: Outcome of Board Meeting – Financial Results 
 
Dear Sir/Madam, 
 
Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), we 
hereby inform you that the Board of Directors of Yatharth Hospital & Trauma Care Services 
Limited (“Company”), at its meeting held today, i.e., May 25, 2026, has, inter alia, considered 
and approved the Audited Financial Results (Standalone and Consolidated) for the fourth 
quarter and financial year ended March 31, 2026. 
 
A copy of the said financial results, along with the Audit Reports issued by M/s. M S K A & 
Associates LLP, Statutory Auditors of the Company, and the declaration regarding unmodified 
opinion(s) on the Audited Financial Results (Standalone and Consolidated), is enclosed 
herewith. 
 
 
The above information will also be made available on website of the Company at 
https://www.yatharthhospitals.com/investors/financial-section/quaterly-results 
 
The Board Meeting commenced at 12:55 PM (IST) and concluded at 01:50 PM (IST). 
 
This is for your kind information and records. 
 
Thanking You 
 
Yours Faithfully, 
For Yatharth Hospital & Trauma Care Services Limited 
 
 
 
Ritesh Mishra 
Company Secretary & Compliance Officer 
M. No. A51166 
 
Encl.: A/a 



MSKA & Associates LLP 
(Formerly known as M S K A & Associates) 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

Ma~nurn Global Park 
Umt No•2101·211Si. n B. Floor 21 
Sector-58, Arch View Drive 
Gurugram 122.011, INDIA 

To the Board of Directors of Yatharth Hospital & Trauma Care Services Limited 

Report on the Audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Yatharth Hospital & Trauma Care 
Services Limited (hereinafter referred to as ' the Company' ) for the year ended March 31, 2026, ('the 
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (' Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us the aforesaid 
Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 
and 
(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India, of the net profit, and other comprehensive income and other financial 
information of the Company for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the 
Audit of the standalone financial results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by 
us is sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

This Statement has been prepared on the basis of the standalone annual financial statements. The Company's 
Management and Board of Directors are responsible for the preparation and presentation of this Statement 
that gives a true and fair view of the net profit, and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in the applicable 
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India and is in 
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compliance with the Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the proyisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 
of the Company to continue as a going concern, disclosing, as applicable; matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i)·of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to standalone financial statements in place and t he operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and t iming of the audi t and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance wi th a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where .applicable, related safeguards. 

Other Matter : 

The Statement of the Company for the year ended March 31, 2025 was audited by anot her auditor whose 
report dated May 26, 2025 expressed an unmodified opinion on those Statement. 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between 
the audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited 
year to date figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

For MS KA ft Associates LLP (Formerly known as MS K A ft Associat es) 
Chartered Accountants 
ICAI Firm Registrati on No.105047W /W101187 

Sumit Verma 
Partner 
Membership No. : 509426 
UDIN: 26509426QKGCGY2287 

Place: Gurugram 
Date: May 25, 2026 
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED 
Registered Office: JA 108 DLF Tower A, Jasola District Centre, South Delhi, Delhi 110025, India 

Corporate Office: Sovereign Capital Gate, FC 12 Sector 16A, Noida Sector 16, Gautam Buddha Hagar, Noida, Uttar Pradesh, India, 201301 
Website: www.yatharthhospitals.com Email: cs@yatharthhospi tals.com CIN: L85110DL2008PLC174706 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31. 2026 

(INR in Millions except Shares and EPS) 
Standalone 

Quarter Ended Year Ended 

March 31, 2026 December 31, March 31, March 31, 2026 March 31 , 2025 
Particulars 2025 2025 

Audited Unaudited . Audited Audited Audited 

I Revenue from operations 1,638.71 1,589.18 1,125.07 5,918.84 4,564.84 

II Other income 67.64 47.02 35.83 232.10 94.49 

Ill Total Income (1+11) 1,706.35 1,636.20 1,160.90 6,150.94 4,659.33 

IV Expenses 

Purchase of drugs, consumables and implants 314.63 252.23 251.44 1,1 45.98 911 .39 

Change in inventories of drugs, consumables and Implants (32.92) 48.88 (40.71) 5.58 (53.63) 
Employee benefits expense 314.15 316.28 213.91 1,143.77 823 .89 

Finance costs 44.77 9.12 1.53 57.31 6.16 
Depreciat ion and amortisation expenses 104.54 90.00 47.09 304.59 186.63 
Other expenses 651.04 598.63 377.52 2,221.87 1,590.58 
Total expenses (IV) 1,396.21 1,315.14 850. 78 4,879.10 3,465.02 

V Profit before tax (Ill - IV) 310.14 321.06 310.12 1,271 .84 1,194.31 

VI Tax expense 
Current tax 68.13 85.48 89. 50 311.35 314. 91 

Income tax of earlier years (7.19) (7.19) (0.21 ) 

Deferred tax charge / (credit) 4.45 3.84 1.66 13.58 2.69 
Total tax expense (VI) 72.58 82.13 91.16 317. 74 317.39 

VII Profit for the period/ year (V - VI) 237. 56 238.93 218.96 954.10 876.92 

VIII Other Comprehensive Income/ (loss) 
Items that will not be reclassified to profit or loss 

Remeaurement gain / (losses) on defined benefit plans 2.10 1.67 2.06 3.53 2.20 

Income tax relating to items that will not be reclassified to profit (0.53) (0.42) (0.52) (0.89) (0.55) 
or loss 

Total other comprehensive income/ (loss) for the period/ year 1.57 1.25 1. 54 2.64 1.65 

IX Total Comprehensive Income for the period/ year (VII + VIII) 239.1 3 240.18 220.50 956 . 74 878.57 

X Paid up Equity Share Capital (Face Value Rs. 10/- per share) 963. 54 963. 54 963.54 963.54 963.54 

XI Other equitv 15,232.24 14,287.90 

XIII Earnings per equity share of Rs. 10/- per share 

(Not annualised except for the year ended) 
Basic (in INR) 2.47 2.48 2. 55 9.90 9.89 

Diluted (in INR) 2.47 2.48 2.55 9.90 9.89 

EPS is calculated based on Weighted Averaoe Number of Shares. 



YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED 

Standalone Audited Statement of Asset & Liabili ty as at March 31 , 2026 

CIN: L85110DL2008PLC174706 
(Amount m INR millions, unless otherwise stated) 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Right of use assets 
Financial assets 

Investments in Subsidiaries 
Investments 
Loans 
Other f inancial assets 

Income tax assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

Current i nvestments 
Loans 
Trade receivables 
Cash and cash equivalents 
Other bank balances 
Other financial assets 

Other current assets 
Total current assets 
Tota I assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 
Total equit y 

Liabilities 
Non-cur rent liabilities 
Financial liabilities 

Borrowings 
Lease Liabilities 

Provisions 
Deferred Tax Liabilities (Net) 
Other non-current liabilities 
Total non-current liabilities 

Current liabilities 
Fi nancial liabilities 

Borrowings 
Lease Liabilities 
Trade payables 

i) total outstanding dues of micro enterprises and small enterprises 

ii)total outstanding dues of creditors other than micro enterprises and small enterprises 
Other financial liabilities 

Provisions 

Current tax liabilities (net) 
Other current liabilities 
Total current liabilities 
Total l iabilities 
Total equity and liabilities 

As at 

March 31, 2026 

3,583.07 
184.43 
343.12 

5,324.25 
13.48 

4,677.60 
468.60 
100.03 
122.42 

14,817.00 

87.32 

4.66 
2,055.15 
1,649.82 

363.43 
359.87 

74.24 
4,594.49 

19,41 1.49 

963.54 
15,232.24 
16,195.78 

1,988.89 
90.34 
30.76 
58.92 
37 .61 

2,206.52 

250.00 
17.27 

168.32 
316.13 
203.62 
16.76 

37.09 
1,009.19 
3,215.71 

19,411.49 

As at 

March 31, 2025 

1,303.74 
1,533.65 

307.63 

1,595.34 
2.72 

91.65 
4.63 

114.64 
4,954.00 

92.90 

742.23 
5,162.05 
1,707.60 
2,387.76 

607.17 
43.42 
49.36 

10,792.49 
15,746.49 

963.54 
14,287.90 
15,251.44 

43.61 
24.82 
44.46 

112.89 

31 .26 

46.00 
64.50 

148.98 
0.68 

66.76 
23.98 

382.16 
495.05 

15,746.49 



YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED 
CIN: L85110DL2008PLC174706 
Statement of cash flows (Standalone) for year ended March 31 , 2026 
(Amount in INR millions, unless otherwise stated) 

Cash flow from operating activities 
Profit before tax 

Adjustments for: 
Depreciation and amortization expense 
Finance Cost 
Income under export promotion capital goods (EPCG) 
Interest income on bank deposit 
Interest income on security deposit 
Interest income on loan to subsidiary 
Gain on redemption of investments in mutual fund 
Credit impaired on account receivables 
Provision for expected credit loss 
Prov1s1on no longer required, written back 

Operating profit before working capital changes 

Changes in working capital 
Movement in trade receivables 
Movement in inventories 
Movement in financial assets 
Movement in other assets 
Movement in income tax assets 
Movement in provisions 
Movement in other current liabilities 
Movement in other financial l iabilities 
Movement in trade Payable 
Cash generated from operations 
Income tax paid (excluding paid under protest) 
Net cash inflows from operating activities (A) 

Cash flow from investing activities 

Purchase of Property, plant and equipment including capital work in 
progress and capital advances and capital creditors 
Interest income received on bank deposit 
(Investment in)/Proceeds from maturity of bank deposit 
Proceeds from sale of mutual funds 
Investment in mutual fund (net) 
Loan given to subsidiary companies (net) 

Interest received on loan to subsidiary 

Investment in subsidiary company 
Investment in other entity 
Net cash used in investing activities (B) 

Cash flow from financing activities 

Proceeds from issue of share including premium (net of issue expense) 
Principal payment of lease liabilities 
Interest payment on lease liabilities 
Unspent IPO expenditure refunded to shareholders 
Proceeds from borrowings (net of processing fees) 
Repayment of borrowings 
Interest paid on borrowings 
Net cash inflows from financing activities (CJ 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Reconciliation of cash and cash equivalents as per the cash flow statement 

Cash and cash equivalents for considered in statement of cash flows comprise of: 
Balances with banks: 

On current accounts 
Deposits with maturity of less than 3 months 

Cheques/ drafts on hand and digital wallet 
Cash on hand 
Total cash and cash equivalents at end of the year (excluding rest ricted cash balance) 

Add:- Restricted cash and Bank Balances 
nd of the year 

For the year ended 
March 31, 2026 

1,271.84 

304.59 
48.86 
(4.28) 

(126.72) 
(5 .11) 

(50.75) 
(27.78) 
120.36 

(14.35) 
1,516.66 

(453 .56) 
5.58 

17.49 
(32.38) 
(28.29) 
25.56 
10.46 

(51.77) 
373.95 

1,383.70 
(438.03) 
945.67 

(1,152.81) 
125.66 

(517.66) 
770.01 

(586.74) 

50.75 
(2,510.00) 

(10.76) 
(3,831.55) 

(34. 23) 
(8.10) 

(16.94) 
2,238.90 

(26 .02) 
2,153.61 

(732.27) 

2,376.88 
1,644.61 

595 .40 
1,003.03 

1.19 
44.9'1 

1,644.61 
5.21 

1,M9.c2 

For the year ended 
March 31 , 2025 

1,194.31 

186.63 
4.77 

(62.70) 
(0.43) 
(0.25) 

(28.91) 
123.15 

1.50 

1,418.07 

(397. 70) 
(53.63) 
(17.82) 
81 .02 

10.40 
9.29 

31.86 
(5 .64) 

1,075.85 
(130 .57) 
945.28 

(2,027.94) 
62.70 

710.63 

(713.32) 

(2,672.73) 

0 .25 
(925.41) 

(2 .72) 
(5,568.54) 

6,002.99 
58.95 
(0.30) 

(35.54) 
(4.46) 

6,021 .64 

1,398.38 

978.50 
2,376.88 

642.56 
1,552.60 

142.81 
38.91 

2,376.88 
10.88 

2,387.76 



Notes to the Audited Standalone Financial Results of Yatharth Hospital & Trauma Care Services 
Limited for the year ended March 31, 2026: 

1. The audited standalone financial results ('the Statement') of Yatharth Hospital & Trauma Care Services 
Limited ('the Company') for the Quarter and year to date ended March 31, 2026, have been prepared 
in accordance with Indian Accounting Standards (Ind AS) as prescribed under section 133 of the 
companies Act 2013 read with the companies ( Indian Accounting Standard ) Rule 2015, as amended. 
These results have been reviewed by the Audit Committee and approved by the Board of Directors at 
their respective meetings held on May 25, 2026. The Statuary Auditors have carried out audit of the 

above statements. 

2. The Chief operating decision maker (CODM- CEO) examines the Company's performance from revenue 
perspective and identifies 'Medical and Healthcare Services' as the only business revenue segment. 
The Company operates in the India and it constitutes the single geographical segment. 

3. During October 2023, The Income Tax Department ("the Department") conducted searches under 
section 132 of the Income tax act ("IT Act") at the premises belonging to the Company, its subsidiary 
companies and the key managerial persons of the Company. The Company provided necessary 
information and data, as required by the Income Tax department, and provided the fullest co­

operation. 

Further, the Department had ordered for provisional attachment under Section 281 B of the IT Act, of 
some properties, bank deposits, cash balance and investment in subsidiary companies. During the 
current year, the department has released provisional attachments on properties and bank deposits as 

stated above. 

During the current financial year, the Department issued the Assessment Order for AY 2014-15 ft 2023-
24, and the Company has filed appeal against the said order. Based on internal assessment, the 
Company believes that no material liability is expected in this matter. Accordingly, no provision is 
required to be made in the statement in this regard. 

4. During the current year, Company has acquired a hospital at Model town, New Delhi which started its 
commercial operations on July 14, 2025. The said hospital has capacity of 300 beds. 

5. On November 21, 2025, the Government of India notified the four Labour Codes-namely the Code on 
Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the 
Occupational Safety, Health and Working Conditions Code, 2020 consolidating 29 existing labour laws. 
The Ministry of Labour ft Employment has issued draft Central Rules and FAQs to facilitate assessment 
of the financial impact arising from the changes in regulations. 

The Company has evaluated the applicability and potential financial impact of the Labour Codes based 
on the draft Central Rules and FAQs and in accordance with the guidance issued by the Institute of 
Chartered Accountants of India. Based on such assessment, the Company's existing wage structure is 
largely aligned with the definition of wages prescribed under the Labour Codes. Accordingly, the 
implementation of the Labour Codes does not have any material financial impact on the Company for 
the period ended March 31, 2026. 

The Company continues to monitor the finalisation of the Central and State Rules and any further 
clarifications issued by the Government and will assess and account for the impact, if any, arising 
from such developments as and when they occur. 



6. The figures for the last quarter i.e. quarter ended March 31, 2026 are the balancing figures between 
the audited figures in respect of the full financial year up to March 31, 2026 and the unaudited 
published year-to-date figures up to December 31, 2025, being the date of the end of the third quarter 
of the financial year which were subject to limited review by the statutory auditors. 

7. Previous period/ year figures have been regrouped/ reclassified, wherever necessary, to make them 
comparable with current period/year figures. 

8. The aforesaid Statement is available on the Company's website (www.yatharthhospitals.com) and on 
the website of the Stock Exchanges (www.bseindia.com and www.nseindia.com). 

On behalf of the Board of Directors 
Yatharth Hospital 6: Trauma Care Services Ltd. 

Dr. Ajay Kumar Tyv iO'""iac;,,\ 
;x:: <., 

Chairman and Whole-time Director ~ £: 
c>~c' ~'I,""'· 

';{ .. 
Place: Naida 
Dated: May 25, 2026 



MSKA & Associates LLP 
(Formerly known as MS KA & Associates) 
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INDEPENDENT AUDITOR'S REPORT 

Magnum Global Park 
Unit No-2101-211 SA & 6 , Floor 21 

• Sector-58, Arch View Drive 
Gurugram 122011 , INDIA 

To the Board of Directors of Yatharth Hospital & Trauma Care Services Limited 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Yatharth Hospital & Trauma Care 
Services Limited (hereinafter referred to as t he 'Holding Company') and its subsidiaries (Holding Company 
and its subsidiaries together referred to as "the Group"), for the year ended March 31, 2026, ('the 
Statement') attached herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('Listing Regulations' ). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of reports of other auditors on separate audited financial results of the subsidiaries, the 
aforesaid Statement: 

(i) includes the annual financia l results of the Holding Company and the following entities : 

Sr. No Name of the Entity Relationship with the Holding 
Company 

1 . AKS Medical & Research Centre Private Limited Wholly Owned Subsidiary 

2. Ramraja Multispeciality Hospital & Trauma Centre Pvt. Ltd . Wholly Owned Subsidiary 

3. Sanskar Medica India Ltd . Wholly Owned Subsidiary 

4. Pristine lnfracon Pvt. Ltd. Wholly Owned Subsidiary 

5. Shantived Institute of Medical Sciences Pvt. Ltd. Wholly Owned Subsidiary 

6. MGS lnfotech Pvt. Ltd. Subsidiary Company 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India, of the consolidated net profit, and consolidated other comprehensive income 
and other financial information of the Group, for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibili ties for the 
Audit of the consolidated financial results section of our report. We are independent of the Group, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
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the ethical requirements that are relevant to our audit of the consolidated financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requi rements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditor(s) in terms of their reports referred 
to in "Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results 

This Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Management and Board of Directors are responsible for the preparation and 
presentation of this Statement that gives a true and fair view of the consolidated net profit, and 
consolidated other comprehensive income and other financial information of the Group, in accordance 
with the recognition and measurement principles laid down in the applicable Accounting Standards 
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, 
as amended and other accounting principles generally accepted in India and is in compliance with the 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in 
the Group are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of each company and for preventing and detecting 
frauds and other irregulari ties; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due to fraud 
or error, which have been used for the purpose of preparation of the Statement by the Directors of the 
Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the company or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an audi tor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Ahmedabad I 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from err ~ f aud 
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may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Holding Company has adequate internal 
financial controls with reference to consolidated financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions· are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group to express an opinion on the Statement. We are responsible for the direction, supervision 
and performance of the audit of financial information of such entities included in the Statement 
of which we are the independent auditors. For the other entities included in the Statement, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any signi ficant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

Other Matters: 

The Statement includes the audited financial results of five subsidiaries whose financial results reflect 
total assets of Rs. 8,059.59 millions as at March 31, 2026, total revenue of Rs. 2,421.00 millions, net profit 
after tax of Rs.125.92 millions, total comprehensive income of Rs. 126.59 millions and net cash outflow of 
Rs. 245.23 millions for the year ended on that date respectively, as considered in the Statement, which 
have been audited by the other auditors. The other auditors' reports on the financial results of these 
entities have been furnished to us by the management and our opinion on the Statement, in o far as it 
relates to the amounts and disclosures 
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included in respect of these subsidiaries, is based solely on the reports of such other auditors and the 
procedures performed by us are as stated in paragraph above. 

The Statement of the Holding Company for the year ended March 31, 2025, was audited by another auditor 
whose report dated May 26, 2025 expressed an unmodified opinion on those Statement. 

The Statement includes the results for the quarter ended March 31 , 2026 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2026 and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

For MS KA & Associates LLP (Formerly known as MS KA & Associates) 
Chartered Accountants 
ICAI Firm Registration No. 105047W /W101187 

Sumit Verma 
Partner 
Membership No. 509426 
UDIN: 26509426WIDTPO1725 

Place: Gurugram 
Date: May 25, 2026 
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YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED 

Registered Office : JA 108 DLF Tower A, Jasola District Centre, South Delhi, Delhi 110025, India 
Corporat e Office: Sovereign Capital Gat e, FC 12 Sector 16A, Noida Sector 16, Gautam Buddha Nagar, Noida, Utt ar Pradesh, India, 201 301 

Website: www.yatharthhospitals.com Email: cs@yatharthhospitals.com CIN: L8511 0DL2008PLC174706 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2026 

(INR in Million except Shares and EPS) 
Consolidated 

Quarter Ended Year Ended 

Particulars March 31, Dec 31, March 31, March 31, March 31, 
2026 2025 2025 2026 2025 

Audited Unaudited Audited Audited Audited 

I Revenue from operations 3,415.63 3,213.60 2,330.27 12,071.72 8,856.21 
II Other income 71.08 69.36 40.95 257.87 110.41 
Ill Total Income (1+11) 3,486.71 3,282.96 2,371 .22 12,329.59 8,966.62 

IV Expenses 
Purchase of drugs, consumables and implants 578.27 576.99 534. 99 2,342.69 1,892.36 
Change in inventories of druQs, consumables and implants 43.54 40.39 (91.10) 2.86 (128.17) 
Employee benefits expense 700.96 635.39 438.20 2,345.98 1,625.00 
Finance costs 50.71 10.17 9.72 65.35 75.11 
Depreciation and amortisation expenses 299.96 239.60 128.70 878.06 571.72 
Other expenses 1,293.75 1,209.45 865.40 4,459.05 3,213.21 
Total expenses (IV) 2,967. 19 2,711 .99 1,885.91 10,093.99 7,249.23 

V Profit before tax (Ill • IV) 519.52 570.97 485. 31 2,235.60 1,717.39 

VI Tax expense 
Current tax 125. 91 151 .01 137.55 533.16 491.62 
Income tax of earlier years (12. 75) (6.80) (7.16) (0.19) 
Deferred tax (40.62) (4.07) (39.47) 6.55 (79.54) 

Total t ax expense (VI) 72.54 140.14 98.08 532.55 411 .89 

VII Profit af ter t ax for the period/ year (V-VI) 446. 98 430.83 387.23 1,703.05 1,305.50 

Profit after tax for t he period/ year at tributable to: 
Owners of the Holding Comoany 475.20 453. 51 387. 18 1,753.80 1,305.45 
Non-controlling interests (28.22) (22.68) 0.05 (50.75) 0.05 

VIII Other Comprehensive Income 
Items that wil l not be reclassified to profit or loss 
Remeaurement gain / (losses) on defined benefit plans 5.91 1.62 2.8e 7.66 3.91 

Income tax relating to items that will not be reclassified to profit or loss (1 .48) (0.42) (0.72) (1.93) (0.98) 

Total other comprehensive income/ (loss) for t he period/ year (VIII) 4.43 1.20 2. 16 5.73 2.93 

IX Total Comprehensive Income for the period/ year (Vll+VIII) 451.41 432.03 389.39 1,708.78 1,308.43 

Total Comprehensive Income for the period/ year attr ibutable t o: 
Owners of the Holding Company 479.63 454. 71 389.34 1,759.53 1,308.38 

Non-controlling interests (28. 22) (22.68) 0.05 (50.75) 0.05 

X Paid up Equity Share Capital (Face Value Rs. 10/· per share) 963.54 963.54 963.54 963.54 963.54 

XI Other equity 16,842.08 15,091.05 

XI II Earnings per equity share of Rs. 10/· per share 
(Not annualised except for the year ended) 

Basic ( in INR) 4.93 4.71 4.37 18.20 14.72 

Di luted (in INR) 4.93 4.71 4.37 18.20 14.72 

EPS 1s calculated based on Weighted Average Number of Shares. 



YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED 
Consolidated Audited Statement of Asset & Liability as at March 31 , 2026 

CIN:L851 10DL2008PLC174706 
(Amount in INR millions, unless otherwise stated) 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital work•1n•progress 
Right or use assets 
Goodwill 
Financial assets 

Investments 
Other financial assets 

Deferred Tax Assets 
Income tax assets 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Other financial assets 

Income tax assets 
Other current assets 
Total curr ent assets 
Total assets 

EQUITY AND LI ABILITIES 
Equity 
Equity share capital 

Other equity 

Non·controlling interest 
Total equity • 

Liabilities 
Non•current liabilities 
Financial liabilities 

Borrowings 
Lease Liabilities 
Other Financial liabilities 

Provisions 
Other non·current liabilities 
Deferred tax liabilities 
Total non•current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Lease Liabilities 
Trade payables 

i) total outstanding dues of micro enterprises and small enterprises 
ii)total outstanding dues or creditors other than micro enterprises and small enterprises 

Other financial liabilit ies 
Other current liabilities 
Provisions 
Income Tax Liabilities 
Total current liabilities 
Total liabilities 
Total equity and liabilit ies 

As at As at 
March 31, 2026 March 31, 2025 

9,020.58 4,696.34 
1,021 .15 2,220.64 

412.01 307 .63 
3,063.66 1,047.28 

19.88 2.72 
1,334.05 53.18 

265.38 181.16 
271.89 
286.54 245.52 

15,695 .14 8,754 .47 

206.66 209.52 

742.23 
3,747.96 3,015.05 
2,210.99 3,616.48 

422.61 789.27 
386.86 54.11 

32.01 
145.09 98.60 

7,120.17 8,557.27 
22,815. 31 17,31 1.74 

963.54 963.54 

16,842.08 15,091.05 

266.02 316.71 
18,071.64 16,371.30 

2,268.69 9.69 
90.34 43.61 

125.66 
56.73 41.37 

172.79 
190.64 

2,904.85 94.67 

264.62 31.30 
17.27 31.26 

372.45 124.53 
727.14 166.83 
316.02 333.22 
103.47 46.69 

34 .30 0.96 
3.55 110.98 

1,838.82 845.77 
4,743.67 940.44 

22,815 . 31 17,31 1.74 



YATHARTH HOSPITAL & TRAUMA CARE SERVICES LIMITED 
CIN: L85110DL2008PLC174706 
Statement of cash flows (Consolidated) for the year ended March 31, 2026 
(Amount in INR millions, unless otherwise stated) 

Cash flow from operating activiti es 
Profit before tax 

Adjustments for: 
Depreciation and amortization expense 
Finance Cost 
Income under export promotion capital goods (EPCG) 
Interest income on bank deposit 
Interest income on secunty deposit 
Gain on redemption of investments in mutual fund 
Credit impaired on account receivables 
Provision no longer required, written back 
Provision for expected credit loss 

Operating profit before working capital changes 

Changes in working capital 
Movement in trade receivables 
Movement in inventories 
Movement in financial assets 
Movement m Income tax asset 
Movement m other assets 
Movement m provisions 

Movement in other current liabilities 
Movement in other financial liabilities 
Movement in trade Payable 
Cash generated from operations 
Income tax paid (excluding paid under protest) 
Net cash inflows from operating activities (A) 

Cash flow from investing activities 

Purchase of Property, plant and equipment and intangible assets including 
capital work in progress and capital advances and capital creditors 
Interest income received on bank deposit 
(Investment in)/ proceeds from maturity of bank deposit 
Proceeds from sale of mutual funds 
Investment in mutual fund (net) 
Investment in subsidiary company 

Investment in other entity 
Net cash used in investing activities (8) 

Cash flow from financing activities 
Proceeds from issue of share including premium (net of issue expense) 
Principal payment of lease liabilities 
Interest payment on lease liabilities 
Unspent IPO expenditure refunded to shareholders 
Proceeds from borrowings (net of processing fees) 
Repayment of borrowings 
Interest paid on borrowings 
Net cash inflows from financing activities (C) 

Net increase/ (decrease) in cash and cash equi valents (A+B+C) 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Reconciliation of cash and cash equivalents as per the cash flow statement 
Cash and cash equivalents comprise 
Balances with banks: 

in current accounts 
in current accounts related to IPO Proceeds 

Deposits with maturity of less than 3 months 
Cheques on hand, credit card and digital wallet balances 
Cash on hand 
Total cash and cash equivalents at end of the year (excluding restricted cash balance) 

Add:- Restricted cash and bank balances 

For the year ended For the year ended 
March 31, 2026 March 31 , 2025 

2,235.60 1,717.39 

878.06 571.72 
52.56 71.11 

(33.87) 
(192.87) (77.86) 

(2.46) (0.43) 
(27.78) (28.91) 
201 . 71 203.91 
(15.10) 

21.64 
3,095.85 2,478.57 

(919.50) (970.57) 
2.85 (128.17) 

(6.04) (24. 91 I 
(46.291 
(44.48) 81.05 
51.57 20.33 
20.45 13.35 

(95.23) 101.64 
806.67 (0.25) 

2,865.85 1,571.04 
(820.65) (259.30) 

2,045.20 1,311.74 

(3,165.44) (3,019.26) 
191.81 77.86 

(1,249.52) 707.13 
770.01 

(713.32) 

(2,510.00) (925.45) 

(17.16) (2.72) 
(5,980.30) (3,875.76) 

6,002.99 
(34.23) (30.21) 
(8.10) (0.30) 

(16.94) 
2,622.97 

(810.73) 
(28.40) (70.81) 

2,535.30 5,090.94 

(1,399.80) 2,526.92 
3,602.20 1,075.28 

2 202.40 3 602.20 

1,042.55 1,737.91 
26.80 117.80 

1,003.03 1,552.60 
8.63 6.37 

121.39 187.52 
2,202.40 3,602.20 

8.59 14.28 

2 210.99 3,616.48 



Notes to the Audited Consolidated Financial Results of Yatharth Hospital & Trauma Care Services 
Limited for the year ended March 31, 2026: 

1. The audited consolidated financial results ('the Statement') of Yatharth Hospital a Trauma Care 
Services Limited ('the Holding Company') along with its subsidiaries ('together referred as "Group'") 
for the Quarter and year to date ended March 31 , 2026, have been prepared in accordance with Indian 
Accounting Standards (Ind AS) as prescribed under section 133 of the companies Act 2013 read with 
the companies ( Indian Accounting Standard) Rule 2015, as amended. These results have been 
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 
held on May 25, 2026. The Statuary Auditors have carried out audit of the above statements. 

2. The Chief operating decision maker (CODM· CEO) examines the Group's performance from revenue 
perspective and identifies 'Medical and Healthcare Services' as the only business revenue segment. 
The Group operates in the India and it constitutes the single geographical segment. 

3. During October 2023, The Income Tax Department ("the Department") conducted searches under 
section 132 of the Income tax act ("IT Act") at the premises belonging to the holding company, 
subsidiary companies and the key managerial persons of the Group. The Group provided necessary 
information and data, as required by the Income Tax department, and provided the fullest co­
operation. 

Further, the Department had ordered for provisional attachment under Section 281 B of the IT Act, of 
some properties, bank deposits, cash balance and investment in subsidiary companies. During the 
current year, the department has released provisional attachments on properties and bank deposits 
as stated above. 

During the current year, the Department issued the Assessment Order to the Holding Company and 
some of it's subsidiary companies and the respective Companies has filed appeal against the said 
order. Based on internal assessment, the Group believes that no material liability is expected in this 
matter. Accordingly, no provision is required to be made in the statement in this regard. 

4. During the current year, the Holding Company has acquired a hospital at Model town, New Delhi which 
started its commercial operations on July 14, 2025. The said hospital has capacity of 300 beds. 

5. During the current year, the Group has started the commercial operations of its hospital at Sector 20, 
Faridabad, Haryana on September 22, 2025. The said hospital has capacity of 400 beds. 

6. During the current year, the Group has commenced commercial operations in the Shantived hospital 
situated at Agra, Uttar Pradesh w. e. f. February 1, 2026 having 150 bedded capacities (expandable 
upto 250 beds). 

7. Subsequent to report date, one of the subsidiaries had entered into a binding and irrevocable term 
sheet to acquire under constructed hospital at Gurugram. The said hospital will have capacity of 250 
beds and expected to start it's commercial operations within next twelve months. 

8. On November 21, 2025, the Government of India notified the four Labour Codes-namely the Code on 
Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the 
Occupational Safety, Health and Working Conditions Code, 2020 consolidating 29 existing labour laws. 
The Ministry of Labour a Employment has issued draft Central Rules and FAQs to facilitate assessment 
of the financial impact arising from the changes in regulations. 



The Group has evaluated the applicability and potential financial impact of the Labour Codes based 
on the draft Central Rules and FAQs and in accordance with the guidance issued by the Institute of 
Chartered Accountants of India. Based on such assessment, the Group's existing wage structure is 
largely aligned with the definition of wages prescribed under the Labour Codes. Accordingly, the 
implementation of the Labour Codes does not have any material financial impact on the Group for the 
period ended March 31, 2026. The Group continues to monitor the finalisation of the Central and State 
Rules and any further clarifications issued by the Government and will assess and account for the 
impact, if any, arising from such developments as and when they occur. 

9. The figures for the last quarter i.e. quarter ended March 31, 2026 are the balancing figures between 
the audited figures in respect of the full financial year up to March 31, 2026 and the unaudited 
published year-to-date figures up to December 31, 2025, being the date of the end of the third quarter 
of the financial year which were subject to limited review by the statutory auditors. 

10. Previous period/ year figures have been regrouped/ reclassified, wherever necessary, to make them 
comparable with current period/year figures. 

11. The aforesaid Statement is available on the Holding Company's website (www.yatharthhospitals.com) 
and on the website of the Stock Exchanges (www.bseindia.com and www.nseindia.com). 

On behalf of the Board of Directors 
Yatharth Hospital & Trauma Care Service Ltd. 

~ 
Dr. Ajay Kumar Tyagi 
Chairman and Whole-time 

Place: Hoida 
Dated: May 25, 2026 



Yatharth Hospital & Trauma Care 

Services Limited 
CIN No.: L8511 0DL2008PLC 17471 

YH/SE/2026-27 
May 25, 2026 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1 
G Block, Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 , India 

Symbol: YATHARTH 
ISIN: INE0JO301016 

Dept. of Listing Operations 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai • 400001, India 

Scrip Code: 543950 
ISIN: INE0JO301016 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 regarding Audit Report with Unmodified 
Opinion 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare and confirm that M/s. M S K A ft Associates LLP, Chartered 
Accountants (ICAI Firm Registration No. 105047W/W101187), Statutory Auditors of the Company, 
have issued an Audit Report with an unmodified opinion on the Audited Financial Results 
(Standalone and Consolidated) of the Company for the quarter and financial year ended March 31, 
2026. 

This is for your kind information and records. 

Thanking You 

Yours Faithfully, 
For Yatharth Hospital & Trauma Care Services Limited 

Pan~ akar 
Chief Financial Offic 

Registered Office 
JA-108, DLF Tower A, Jaso la District Centre, New Delhi- I I 0025 

Te l: 011-49967892 

Corporate Office 

Sovereign Capital Gate, FC-12, Sec-I 6A.Noida-20130 I 

Te l: 0120-68 I 1236 I Email : cs@yatharthhospitals.com 

W e b: www.yatharthhospitals.com 

Our Hospitals 
(j) Sector Omega-0 I, Greater Noida, Uttar Pradesh-201308 

(j) Sector-0 I, Greater Noida West, Uttar Pradesh-201306 

(j) Sector- I I 0, Noida, Uttar Pradesh-20 I 304 

(j) Jhansi Mauranipur Highway, Orchha, Madhya Pradesh-472246 

(j) Sector-BB. Faridabad, Haryana-121002 

(j) 4C Institutional Area, North Extension, Model Town 3, New Delhi- I I 01 

(j) Plot No. 9 & 9A, Sector 20B, Faridabad, Haryana-12100 I 

(j) NH 19, Near Gurudwara Guru Ka Taal, Sikandra,Agra, Uttar Pradesh-21 
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