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Sub.: Outcome of Board Meeting of Indiabulls Limited (‘the Company’) held on July 23, 2026 

 

Dear Sir/Madam, 

 

We wish to inform you that the Board of Directors of the Company (‘Board’) at its meeting held 

today i.e. July 23, 2026 (which was commenced at 6:30 P.M. and concluded at 7:15 P.M.), has, inter-

alia, approved the unaudited standalone and consolidated financial results of the Company, for the 

quarter ended June 30, 2026, in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (‘SEBI LODR Regulations’).  

 

The said results along with Limited Review Reports dated July 23, 2026, issued by M/s. G A R U D 

& Associates (formerly M/s. Raj Girikshit & Associates), Chartered Accountants, Statutory Auditors 

of the Company are enclosed. 

 

The aforesaid documents are also being uploaded on the website of the Company i.e. 

www.indiabulls.com. The said results will also be published in the newspapers, in the format 

prescribed under Regulation 47 of SEBI LODR Regulations. 

 

The Board also noted NSE & BSE letters dated February 27, 2026 and May 27, 2026 observing 

delayed compliance by the Company under Regulation 17(1A) of SEBI LODR Regulations, which 

has been made good by the Company in compliance with SEBI Master Circular dated January 30, 

2026. 

 

Please take the aforesaid intimation on record. 

 

Thanking you, 

Yours truly, 

 

For Indiabulls Limited 

(formerly Yaari Digital Integrated Services Limited) 

 

 

Ram Mehar 

Company Secretary 

 

Encl: as above 

http://www.indiabulls.com/


Associates 
C H A R T E R E D A C C O U N T A N T S 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

Review Report to the Board of Directors of Indiabulls Limited {fonnerly Yaa1i Digital 
Intq:rn ted Services Limited) 

I. \\ l' h:l\·l' re\'icwcd t lie accompanying statement of unaudited consolidated financial n.:sults 
('the Statement') o f fndiabulls Limited (/omm!J ) 'aari Dz~ilal illtegraled Ser/Jices LilllilN~ ('the 
11oliling Company'), its subsidiaries and trusts (the Holding Company, its subsidiaries, and its 
trn~b lt>gether referred tn as 'the Group') for the quarter ended 30 June 2026, being submitted 
h: , lw I lolding- Comp:11w pursuant to the requirement of Regulation 33 of the SLBI (Listing 
( )bligatiom and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBl from rime t:o time. 

The Statement, which is the responsibility of the IIolding Company's management and 
appron-d by the Holding Company's Board of Directors, has been prepared in aecordancc 
with the n :cognition and measurement principles laid down in Indian :\.ccounting Standard 
J I, lnrerim h mncial Reporting ('T nd . \S 34'), prescribed under section 133 of the Companies 
. \l·t. 2013 (' the . \ct'), read with rdc\'an t rules issued thereunder and other accounting 
pn11cipks generally :iccepted in l ndia. Our responsibility is to express a conclusion on the 
S1:11nm·nr based on our re,,iew. 

\\ v c, >llductl'd our rl·,·ic\\' of the Statement in accordance with the Standard on .Rn·iew 
I ·'.11gagemcnt (SRE) 2·-1-10, Review of Interim Financial Information Per formed bv the 
I ndq"ll'ndcnt , \ uilitor of the Entity, issued by the Institute of Chartered , \ccountants of India . 
. \ rn·icw of inrerirn financial information consists of making inquiries, primarily of perrnns 
rl·,;ponsibk for financial and accounting- m.atters, and applying analvrieal and other re\'ic,\· 
procedures. , \ rc,,ie,v is substan tially less in scope than an audit conducted in accordance with 
tlw S1:mdar<ls on .-\uditing specified under section 143(10) of the , \ ct, and conseljuently, docs 
1101 cn:1blc us to obtain assurance that we would b ecom e aware of all significant rnatters that 
migh t be identified in an audit. Accordingly, we do not express an audit opinion. 

\\ c also performed procedures in accordance with the circular issued by the SEBI under 
Rcgubtion 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Rcgularion~ 
211 1.'i (:t,; amended), tu l he extent applicable. 

Guardian In financial matters 

Accountable to commitment 

Robust solutions 

\. 0ll-43045353 

■ info@garudassociates.in 

Q 112A. First Floor, Surya 
Uniformity In deliverables 

Disciplined in all we do 
Kiron Building, KG Marg. 
New Delhi - 110001 



In<lepeudent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

0 I. The Statement inch..1c.ks the results of tbc following entities: 

List of entities: 
I ndiabulls Rum] hnance Private Limited, lndiabulls Pharmacare Limited, Indiabulb 
Condominiums Limited (Jort11er61 / lirmid ,·11'iation Services Limited), Indiabulls Securities Limited 
(/nmm(J' D/Ja11i Storks Limited), Indiabuils Urbanrcsidency Limited (Jnrr11er61 !ndiab11//s 11111est111e11! 
•• ld,·i.rors Limited), ln<liabulls Nests Limited (former(y Indiabulls Distn·bution Services Limiled), Dhani 
l .oan~ and Services Limited, Indiabulls Cityheights Limited (jormer(y D/Ja11i Healthcare Limited), 
1 ndiabulls . \sset Reconst.J.uction Company Limited, India bulls Alternate Investments Limited, 
l ndiabulls l1rbanheights Limited (for1J1erly n,,i11os B11i!dJ1Jel! Limited), Indiabulls Residency Limited 
(/nmw!r Kmthis B11ild@1 Ll111itu~, Indiabulls Township Limited (fom1er(y Krathis Del'e!opers Limited), 
Transt·n- Limited, Euler Systems Inc, Dhani Limited Oersey), Dhani Limited (UK), lndiabulls 
.\H.C-:\XVIII Trust, Indiabulls 1\RC-XXIX Trust, Indiabulls ARC-XXX Trust, Indiabulls 1\RC­
X\:Xll Trust, lndialmlls ARC-XXXIII Trust, Indiabulls ARC-LTIIV Trust, Indiabulls ARC­
:\:\\:\' Trust, Surya hnplnycc \\''cl fare Trus1 and lldaan Employees \'{'cifarc Trust. 

.S. B:1 :-ecl on our re,·ic,\· conducted and proc<.:<lures performed as stated in paragraph 3 above, 
nothing has com e to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in Incl J\S 34, 
prescribed under S<.:ction 133 of the . \ct, read with relevant ruks issued thereun<l<.:r an<l other 
accounting principles generally accepted in India, has not disclosed the infonnation relJuired 
tu be disclosed in accordance with the rel1uirements of Regulation 33 of the SEBI (Listing 
Obligations an<l Disclosnrc Rel1uiremcnts) Regulations, 2015 (as amended), including the 
111:11llllT in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matters 

Ci. \\ 'c draw attention to note 12 to the accompanying Statement in respect of the liabilities 
\\Tit trn back by the I folding Company which has been shown under other income. Our 
opinic,n is not modified in respect of this matter. 

7 \\ l' dr:1\\' attention 10 note 4 to the accompanying Statement in respect of the Composite 
Sclicnw of 1\rrangcment ('Scheme') approved by the National Company Law Tribunal vidc its 
order date<l 29 ,\ugust 2025, amongst the I lolding Company, Dhani Services Limited, 
l11diabulb Enterpris<.:s Lirn.ited, Savren Medicare Limited, Auxesia Soft Solutions Limited, 
(; v:insagar Build tech J ,im.itcd, Pushpanjli Vinsolutions Limited, Deva ta Tra<ldink J ,imirc<l, 
J ·:l'inos Developers Limited, Milky \'{'ay Buildcon Limited, India bulls Consumer Products 
f .irnitl'd, 1 ndi:1bulb Infra Resources Limited, Jwala T echnology Systems Private Li.tnited, 
l\ labon Properties Limited, YDI Consumer India Litnited, Tndiab11lls General Insurance 
I .imitl'd, India bulls J ,ifr Insurance Company Limited, and Juvenh1s Estate Limited, along with 
dl'mcrgL'd unlkrtaking of India Land Hotels Mumbai Private Limited merged with one of the 
subsidiary namely I ncliabulls Pharmacare Li.tnited as further detailed in the said note. The 
crn nparati\·e financial information for th<.: lJUartcr ended 30 June 2025 has been restated in the 
accompanying consolidated financial results to give effect to tbe Scheme from the appoi.t1ted 
elate, being 01 ,\pril 2023 in accordance with Ind AS 103 - Business Combinations. Our 
opinion is not modified in respect of this matter. 



Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

8. The comparative financial information of the Holding Company presented in the 
accompanying Statement for the quarter ended 30 June 2025, has been restated to give effect 
to the Composite Scheme of Arrangement ('Scheme') amongst the IIolding Company, Dhani 
Sl·n·ice:,; Limited, Indiabulls Enterprise:,; Limited, Savren Medicare Limited, .t\uxesia Soft 
Solutiom Lim.itcd, Cv:rnsagar l3uil.dtech Limited, Pushpanjli Finsolutions Limited, DcYata 
• 1 ·rnddink ] ,iinited, T •:,·inos Developers Limited, Milky Way Buildcon Limited, IndiabuJls 
Consumer Products Limited, Indiabulls Infra Resources Limited, J wala Technology Systems 
Pri,·atc Limited, J\fobon Properties Limited, YDI Consumer India Limited, Indiabulls General 
1 nsurance Limited, 1 ndiabulls Life Insurance Company Limited, and JuYentus Estate Limited, 
al, >11g ,1,itl1 dcnwrgcd undertaking of ln<lia Lan<l I Iotcls Mumbai Private Limited merged with 
one of the subsidiary namely In<liabulls Pharmacare Limited as further detailed in note 4. The 
financial information of Dhani Services Limited, Indiabulls Enterprises Limited, SaYren 
1\lcdicare Limited, r\uxesia Soft Solutions Limited, Gyansagar Buil<ltech Limited, Pushpanjli 
i"in:-:nluriom Limited, Dcvata Tradclink Limited, Evinos Developers Limited, Milky \\'ay 
Buildcon J ,imitc<l, Imliabulls Consumer Products Lirnited, India bulls Infra Resources Limited, 

_I " ·ala Technology Systems Private Limited, Mabon Properties Limited, \'DI Consumer India 
Limited, Indiabulls Ceneral Insurance Limited, lndiabulls Life Insurance Company Limited, 
India bulls Pharmacare I ,imited and India Land Hotels Mumbai Private Limited included as 
abo,-c, is base<l on their reviewed financial information for the quarter ended 30 June 2025, 
which have been reviewed by their respective auditors, who has issued unmodified conclusion 
, id<: their review reports. The details of the review reports arc enclosed as ,\nnexurc 1 to the 
rn icw report. The aforesaid review reports of other auditors have been furnished to us by the 
n1anagcmcnt and rd.ied upon us for the purpose of our reYicw of the accompanying 
Statement. Our conclusion is not modified ii1 respect of this matter. 

<J. \'\ c reproduced hereunder the 'Emphasis of Matter' paras contained in the I ,imited RcYiew 
Report issued by the ln<lependent auditor of a subsidiary vi7.., lndiabulls Pharmacare Limited 
on the financial staLL·ments of Indiabulls Pharmacare Limited, to the extent the same are 
found significant as per the Guidance issued by the Institute of Chartered ,\ccountants of 
lndia, from rime to time and which abo forms the basis for ' l ·'.mphasis ol !\latter' ii1 our 
re,·iew report on the accompanying statement of the Group: 

'•Jl"e dr,11;; a/!1'11/ioJJ lo Note 110. 1 lo !be accompa1[ying State111e11t in respect of the Composite Scheme <!l 

.- lm11~~t'11ll'nl ('Sche1m!') aJ>l>ro1Jed l?J the Ntt!io11a/ Compa1y La111 Tribunal vide its order dt1ted 29 / 1uiusl 

:}():35, !ht1t demet;~ed 1111dn1aki1Jg of India L111d Hotels Mumbai Private Limited merged 11Jit/J the Co111pmy 

t1.r/i11ilwr detailed i11 the s11id 110/e. The (ompt1rativfjinamial i1iformation jor /he q11mter ended 30 ]111ze 2 02 5 

h//J hem resfated i1J the accompa1!yi11g s!a!eme11t to i11e effect to the Scheme jiwJJ the appointed dale, hei11g O 1 
IJJJi / :re 3 i11 amm/,111ce ll'ilh Jud ,·1S 103 . HIIJ'imss Co111bi11ations. Our opi11ion is 110! 1J1odfjlNI in 1?.rpec! 

o/ !hi.r lllllflet:" 

'Thi' ,'fi111/>tmilil'l' f1J,111,i11/ i1for111aLio11 q/ !lie Compal!)' presented i11 the acco111pw!yi11)!, Statmm1! _/or the 
q11,1r!cr mded 30 .f mre :!025 have bem re.r/a!ed to gi1Je ~/)ect to the Composi!e Scheme (!/ / 1m111;~eme11! 

('.\d 1m1c
1
) w11011_~.rl the Co111pm!J' ct11d !hi' d1·111er:~ed m1der1aki11g (!/ illdia La11rl I lotel.r t\lllmhai PriflrJ!e 

T .i111i!erl 11m:~ed with !he C'r1111pa1!y as further detailed in note 1. The Ji11amia/ i1!/or111a!io11 q/ India Lwd 
I lotdr , \ I 11mhai PritJ11/1' l .,imitrd included a.r ahove, is based 011 their a11dited ji11a1uial i11jor111alio11 011 the 



Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

Sjw1ial Purpos1' Can't' 011/ l •i11t111cial State111c11/J_/or the quarter e11ded 30 ]mu: 2025, which have hem auditi'd 
l!l' !heir 1111ditru:r NCS & Co. LLP, J1Jho has ismed u11111od!fierl co11d11sio11 ,,ide their Cllfdil reports dated 28 
O.-;oh,·r ::o::s. '/1/11' 4ni'.r,1id t111dit reports him hi•m_/im,ishl'd lo 11s I?] the 111e11111.~1•111ml e111rl rdied 11po1111s.Jor 
!he pm-pose q/ our /"1'1•ie111 ql th/' acco111pa1!yi11,~ Statement. Our cond11.rio11 is 110! modf{ted in respect q/ this 
llltilll'I: " 

"lr'i- rlmw alte11lio11 lo N ote 110. 2 of the aaompe11LJ1ing .fi11andal results 1vhid1 desctibes Iha! the special 
p1111>ose i11leli111 L"amed olfl_/i11a1Jtial statemenls ('_'Jine111cial i1!}ormalio11 '') q/the demert,ed 1mderte1king qf India 
l ,1111r/ I lo!el.r "111/Jlhai Pri,,ate Limited ha1•e been prepared in accorrlance JJJith the Ceneral(y ,· lccepted 

l,·,m111li1z~ P1i11(!pleJ i11 India lo comp(y 1vilh the Accounting Stanrlarrl.r specijierl 1111der secfio1t 13 3 qf //11• 

. • Id ,111tl the' 111a11c~ge111e11t o_/ the Co111pa1!y has prepared the Jinancial i1!}or111atio11 in accordance with the Indian 

. -lc,-011nli1~~ S lanrlardr .rpl'd/ied 11nder sedio11 13 3 q/ the /lei and accordin,f!/) ' the restated.fi11amial s/r.1/mm1ls 
o_(/I//' C.i1J71fJtll(J' 111<' hPit~~ pn,parrrl. 011r 0J>i11io11 i.r 11ot mod!fied i11 mpec! q/thi.r 111a!le1:" 

Our condnsion is not modified in respect of this matter. 

Other Matters 

Ill. \, c did not rc,·icw the interim financial results of sixteen subsi<liaril's (i11cludi11g thl'l'e foreign 
subsidiaries) and sev<:n tmsts included in the Statement whose financial information reflects 

t<>t:d revenue o f Z 350.05 crores, total net profit after tax of Z 143.90 crores anc..l total 
comprehensive income of~ 141.06 crores, for the quarter ended 30 June 2026, as considered 
i11 the Statement. ·11,ese interitn financial results have been reviewed by other auditor whose 
rn icw report has been furnished to us by the management of the H olding Company, and our 
conclusion in so far as it relates to the amount and disclosures included in respect of these 
entities, is based soklY on the review report of such other auditor and the procedure~ 
pvr!"mnied b:· us as st:ncd in paragraph 3 above. Our conclusion is not 111.odifiecl in respect or 
this martl'r with respect to our reliance on the work done by and thl' reports of the other 
audit(lr. 

For C A R U D & Associates 
(For111,•1!1• l,110111n 11., l{r!} C:irik.rhil & .- ls.rocia/1•.<) 

Ch:~ Accountants 

fo();~stt • 

-~-..... J 

Gaurav G 
Partner 
Members 11 o.: 
l ' DIN: l b':>l 1 ~ q<g'I ,bl-1b 

Place: Ne"' Delhi 
D:1tc: 23 _)uh- 2(126 



Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

Annexure -1 

])ctails o f review and audit re orts as mentioned in Para 8 of our review report: 

(A) Quarter ended 30 June 2025 

- -
S.No Name of the Entity 

3 

-1 

7 

8 

<j 

11 

n 
1-i 

15 

17 

- -
Dliani ScrYiccs] ,united 

---- -
I n<liabulls l ~ntcrpriscs LiJ.Tiitcd 

--
Sa ,-rl·n l\kdicare Limited 

- -
. \uxcsia Soft Solutions Li.tmted 

-
C: a us agar B uil<ltcch LiJ.Tiitcd 

-
Pushp:rnjli liinsolntions LiJ.11.ited 

- -
I)(·, :1t:1 Tradelink I ,imitcd 

-
I ·\ in< >S D C\·clopcrs I ,i1riitl'<l 

. -
:\lilkr \'\ 'ay Buildcon J ,imitcd 

- - -
lndiabulls Consumer Products 
l,imitnl 

- ---
I n<liabulls Infra Resources 
J ,irnitl'd - -
_!,,·ab Tech nology Systems Private 
l .inl.ltl'<l 
I\ l:lbo11 Properties J ,iimtcd 

- --
YDI Consumer India Limited 

I mliabulls General lnsurancc 
l.irn.itl'd -
I ndi:iliulls I ,ifc insurance 

- Co~am· Limited 
ltl\Tll l t ts E state Limited 

--- -·-

Review Auditor's Name 
Report dated 

25/07/ 2025 Hem San dcep & Co. 

25/07/2025 Agarwal Prakash & Co. 

16/ 07/2025 Sumit Mohit & Company 

16/ 07/2025 Sumit Mohit & Company 

16/07/2025 Swmt Mohit & Company 

16/07/ 2025 Sumit Mohit & Company 

1 <>/07 / 2025 Sumit I\Iohit & Company 

15/07/2025 Su1mt f\fohit & Company 

22/ 07/2025 Agarwal Prakash & Co. 

22/07/ 2025 Ajay Sardana , \ssociatcs 

19/07/2025 l\IRKS and 1\ ssociates 

15/07/2025 Su1mt Moh.it & Company 

22/07/2025 Agarwal Prakash & Co. 

18/07/ 2025 Agarwal Prakash & Co. 

18/07/2025 r\garwal Prakash & Co. 

18/07/2025 Agarwal Prakash & Co. 

2,1 /07 /2025 G 1\ R U D & ,\srnciatcs 

(Fommfy K110J1111 as Rqj 
Cirikshit c:'.,~ A uo£ialeJ) 

Report 
Modified I 
Unmodified 
C nmodific<l 

Unmodified 

U nmo<lified 

l;nmodified 

U nmo<lificd 

l'nmodific<l 
·-

l ' nmodificd 

L' nmodilic<l 

U nmo<lifie<l 

L' nmodi ti.c<l 

C nmodilic<l 

L; nmodificd 

Unmodified 

Unmodified 

Unmodified 

-
Unm odiii<:d 

l ' nmodificd 



Statement of Unaudited Consolidated Financial Results
for the quarter ended 30 June 2026

Year ended

 30 June 2026  31 March 2026  30 June 2025
(Restated)  31 March 2026 

(Unaudited) (Refer note 3) (Unaudited) (Audited)
1 Revenue from operations

Revenue from real estate projects and other development activities 104.57                259.43                        -                        259.43                    
Interest income 52.26                   54.27                          55.06                    228.89                    
Income from equipment renting services 8.50                     9.35                            10.50                    38.81                      
Fees and commission income 28.08                   27.69                          24.06 103.77                    
Net gain on fair value changes 125.06                57.79                          1.82                      201.40                    
Other operating revenue 40.98                   -                              0.18                      1.08                        
Total revenue from operations 359.45                408.53                        91.62                    833.38                    

2 Other income 24.97                   9.86                            11.60                    47.40                      
3 Total income (1+2) 384.42                418.39                        103.22                  880.78                    
4 Expenses:

Finance costs 9.64                     9.93                            8.50                      43.18                      
Fees and commission expense 4.75                     4.94                            3.55                      15.00                      
Impairment on financial assets (net) 50.26                   9.62                           (12.01)                  36.96                      
Operating expense 5.21                     3.35                            4.96                      19.11                      
Cost of material consumed 52.69                   135.40                        -                        135.40                    
Changes in Inventories (14.25)                 (17.62)                        -                       (17.62)                    
Employee benefits expenses 53.00                   49.75                          50.80                    205.16                    
Depreciation and amortisation 8.40                     8.74                            9.52                      36.66                      
Other expenses 53.86                   53.03                          30.80                    162.81                    
Total expenses 223.56                257.14                        96.12                    636.66                    

5 Profit before exceptional items and tax (3-4) 160.86                161.25                       7.10                     244.12                   
6 Exceptional items, net gain / (loss) -                      (64.86)                        -                       (64.86)                    
7 Profit before tax 160.86                96.39                         7.10                     179.26                   
8 Tax Expense:

(a) Current tax 2.52                    (3.24)                          1.85                     3.08                        
(b) Income tax of earlier years -                      2.08                           -                       2.08                        
(c) Deferred tax expense/(charge) 17.32                  (96.71)                        7.06                     (172.03)                  
Total tax expense 19.84                  (97.87)                        8.91                     (166.87)                  

9 Profit/(Loss) for the quarter/year (7-8) 141.02                194.26                        (1.81)                    346.13                    
10 Other comprehensive income

(i) Items that will not be reclassified to profit or loss (net of tax) -                      0.93                           -                       2.21                        
(ii) Items that will be reclassified to profit or loss (net of tax) (2.86)                   8.59                           7.83                     20.23                     
Total other comprehensive income (2.86)                   9.52                            7.83                      22.44                      

11 Total comprehensive income for the quarter/year (9+10) 138.16                203.78                        6.02                     368.57                   
12 Net profit / (loss) after tax attributable to - 

Owners of the Holding Company 142.99                196.00                       (2.21)                    273.87                   
Non controlling interests (1.97)                   (1.74)                          0.40                     72.26                     

13 Other comprehensive income attributable to - 
Owners of the Holding Company (2.86)                   9.52                           7.83                     22.44                     
Non controlling interests -                      -                             -                       -                         

14 Total comprehensive income attributable to - 
Owners of the Holding Company 140.13                205.52                       5.62                     296.31                   
Non controlling interests (1.97)                   (1.74)                          0.40                     72.26                     

15 Paid-up equity share capital and equity share suspense (face value of ₹ 2 
per equity share) (refer note 8)

447.71                446.68                        419.42                  446.68                    

16 Other equity 2,636.69                 
17 Earnings per equity share (EPS) (face value of ₹ 2 per equity share)

EPS for the quarter not annualised 
(1) Basic (amount in ₹) 0.64                    0.88                         (0.01)                    1.26                        
(2) Diluted (amount in ₹) 0.64                    0.87                         (0.01)                    1.26                        

Particulars

Quarter ended

(Amount in ₹ Crore)

Indiabulls Limited (formerly Yaari Digital Integrated Services Limited)
(CIN: L64200HR2007PLC077999)

Statement of Unaudited Consolidated Financial Results for the quarter ended 30 June 2026



Notes to Unaudited Consolidated Financial Results

1

2

3

4

5

Details in respect of business combination is provided below:
Amount in ₹ 

Crore
110.20

110.20
Nil

A. Fair value of shares deemed to be issued to the shareholders of demerged company against the previously held interest in the 
demerged Company

Particular

Goodwill

Indiabulls Limited (formerly Yaari Digital Integrated Services Limited) (''Holding Company'', "the Company") and its 17 subsidiaries and 7 trusts set
up by one of its subsidiary in Asset Reconstruction business, are together referred to as 'the Group' in the following notes. These unaudited
consolidated financial results of the Group have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section
133 of the Companies Act 2013 ("the Act") read with the Companies (Ind AS) Rules, 2015 as amended from time to time and the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

These unaudited consolidated financial results of the Group for the quarter ended June 30, 2026, have been reviewed by the Audit Committee and
subsequently approved at the meeting of the Board of Directors of the Company held on 23 July 2026. These consolidated financial results have
been subject to limited review by the statutory auditors of the Company.

The figures for the quarter ended 31 March 2026 represent the balancing figures between the audited figures for the full financial year and published
reviewed year to date figures for the quarter and period ended 31 December 2025.

The Scheme of Arrangement amongst Dhani Services Limited (Petitioner Company 1 / Amalgamating Company 1), Indiabulls Enterprises Limited
(Petitioner Company 2 / Amalgamating Company 2), Savren Medicare Limited (Petitioner Company 3 / Amalgamating Company 3), Auxesia Soft
Solutions Limited (Petitioner Company 4 / Amalgamating Company 4), Gyansagar Buildtech Limited (Petitioner Company 5 / Amalgamating
Company 5), Pushpanjli Finsolutions Limited (Petitioner Company 6 / Amalgamating Company 6), Devata Tradelink Limited (Petitioner Company 7 /
Amalgamating Company 7), Evinos Developers Limited (Petitioner Company 8 / Amalgamating Company 8), Milky Way Buildcon Limited (Petitioner
Company 9 / Amalgamating Company 9), Indiabulls Consumer Products Limited (Petitioner Company 10 / Amalgamating Company 10), Indiabulls
Infra Resources Limited (Petitioner Company 11 / Amalgamating Company 11), Jwala Technology Systems Private Limited (Petitioner Company 12 /
Amalgamating Company 12), Mabon Properties Limited (Petitioner Company 13 / Amalgamating Company 13), YDI Consumer India Limited
(Petitioner Company 14 / Amalgamating Company 14), Indiabulls General Insurance Limited (Petitioner Company 15 / Amalgamating Company 15),
Indiabulls Life Insurance Company Limited (Petitioner Company 16 / Amalgamating Company 16), Juventus Estate Limited (Petitioner Company 17 /
Amalgamating Company 17), India Land Hotels Mumbai Private Limited (Petitioner Company 18 / Demerged Company), Indiabulls Pharmacare
Limited (Petitioner Company 19 / Resulting Company 1) and Indiabulls Limited (formerly Yaari Digital Integrated Services Limited) [Petitioner
Company 20 / Amalgamated Company / Resulting Company 2], (collectively, referred to as the Petitioner Companies / Participating Companies) and
their respective shareholders and creditors under Sections 230 to 232 of the Companies Act, 2013, and other applicable provisions of the Act, read
with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (“Scheme”), has been approved by Hon’ble National Company
Law Tribunal, Chandigarh Bench, Chandigarh (NCLT) vide its Order dated 29 August 2025. Upon filing of the said Order of NCLT with the Registrar
of Companies, NCT of Delhi and Haryana, by all the Petitioner Companies, the Scheme has come into effect on 14 October 2025, with effect from
the Appointed Date i.e. 01 April 2023, fixed under the Scheme. The Group has restated the comparative numbers for the quarter ended 30 June
2026 presented in the consolidated financial results to give effect to the Scheme from the aforementioned Appointed Date.

a) The amalgamation has been accounted under the ‘pooling of interests’ method for amalgamating companies as laid down in Appendix C
(Business Combination of Entities under Common Control) of Ind AS-103, notified u/s 133 of the act read with Companies (Indian Accounting
Standards) Rules 2015, w.e.f. Appointed Date 01 April 2023 approved under the Scheme. It has been accounted for at the carrying value of the
assets and liabilities of the amalgamating companies as included in the financial statements of the respective amalgamating companies. 

b) The amalgamation of demerged Company has been accounted under the ‘acquisition method’ for demerged companies as laid down in of Ind AS-
103, notified u/s 133 of the act read with Companies ( Indian Accounting Standards) Rules 2015, w.e.f. Appointed Date 01 April 2023. Resulting
Company 1 has accounted for at the fair value of the assets and liabilities of the demerged company at their acquisition-date fair value. 

The financial results have been prepared to reflect the accounting impact of the amalgamation as if the amalgamation had occurred from the
Appointed Date. Accordingly, comparatives have been restated to give the effect of amalgamation.

B. Fair value of Net identifiable assets and liabilities recognised as a result of the acquisition



6 Segment results

(Amount in ₹ Crore)
Year ended

 30 June 2026  31 March 2026  30 June 2025
(Restated)  31 March 2026 

(Unaudited) (Refer note 3) (Unaudited) (Audited)
Segment revenue
Financing, investing and related activities 173.60              99.32                       58.57                 267.00                 
Broking and related activities 34.78                33.53                       29.02                 123.40                 
Real Estate development and related activities 106.03              266.67                     -                     266.67                 
Equipment renting service and related activities 8.50                  9.35                         10.70                 38.81                   
Asset reconstruction and related activities 48.77                7.89                         10.03                 176.78                 
Others 0.78                  0.69                         1.20                   6.09                     
Total 372.46              417.45                     109.52               878.75                 
Less: Inter segment revenue (13.01)              (8.92)                       (17.90)                (45.37)                 
Total revenue from operations 359.45              408.53                     91.62                 833.38                 
Segment results
Profit /(loss) before tax and interest expense
Financing, investing and related activities 125.80              65.99                      (5.29)                 67.83                   
Broking and related activities 7.58                  9.18                        13.57                 35.10                   
Real Estate development and related activities 39.73                143.29                    (3.71)                 118.25                 
Equipment renting service and related activities (1.15)                0.32                        0.01                   3.28                     
Asset reconstruction and related activities (12.81)              (22.49)                     9.25                   105.79                 
Total 159.15              196.29                    13.83                 330.25                 
(i) Less: Interest expense (9.33)                (9.27)                       (7.68)                 (39.28)                 
(ii) (Less)/Add: Other unallocable income / (expenses) 11.04                (90.63)                     0.95                   (111.71)                
Profit / (loss) before tax 160.86              96.39                      7.10                   179.26                 
Segment assets
Financing, investing and related activities 1,546.95           1,412.05                  1,479.22            1,412.05              
Broking and related activities 648.62              653.72                     710.25               653.72                 
Real Estate development and related activities 1,278.56           1,109.53                  974.32               1,109.53              
Equipment renting service and related activities 81.47                84.46                       112.45               84.46                   
Asset reconstruction and related activities 315.38              326.17                     395.68               326.17                 
Unallocable segment assets 474.35              587.50                     318.48               587.50                 
Total 4,345.33           4,173.43                  3,990.40            4,173.43              
Segment liabilities
Financing, investing and related activities 35.55                57.61                       103.41               57.61                   
Broking and related activities 240.32              223.61                     198.13               223.61                 
Real Estate development and related activities 281.66              160.84                     255.75               160.84                 
Equipment renting service and related activities 6.87                  5.05                         9.50                   5.05                     
Asset reconstruction and related activities 21.79                27.12                       15.41                 27.12                   
Unallocable segment liabilities 504.42              591.01                     892.81               591.01                 
Total 1,090.67           1,065.24                  1,475.01            1,065.24              
Capital employed (segment assets - segment liabilities) 
Financing, investing and related activities 1,511.40           1,354.44                 1,375.81            1,354.44              
Broking and related activities 408.30              430.11                    512.12               430.11                 
Real Estate development and related activities 996.90              948.69                    718.57               948.69                 
Equipment renting service and related activities 74.60                79.41                      102.95               79.41                   
Asset reconstruction and related activities 293.59              299.05                    380.27               299.05                 
Unallocable capital employed (30.07)              (3.51)                       (574.33)              (3.51)                   
Total 3,254.66           3,108.19                  2,515.39            3,108.19              

Particulars

Quarter ended

The Group’s operating segments are established on the basis of those components of the Group that are evaluated regularly by the Board of
Directors (the ‘Chief Operating Decision Maker’ as defined in Ind AS 108 – ‘Operating Segments’), in deciding how to allocate resources and in
assessing performance. These have been identified taking into account nature of services, the differing risks and returns and the internal business
reporting systems.
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Registered Office:  5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurgaon-122016.
Corporate Identification Number: : L64200HR2007PLC077999 For and on behalf of Board of Directors

Place : Mumbai Divyesh B. Shah
Date  : 23 July 2026 DIN:00010933

Whole-time Director & CEO

Other income includes reversal of liabilities of ₹ 18.10 Crore. 

Figures for earlier quarter/year have been regrouped/reclassified, wherever necessary to make them comparable with current quarter/year.
₹ 0.00 means less than ₹ 50,000.

Consequent to the Scheme coming into effect and in accordance with Share Swap Ratio approved in the Scheme, the Company had, on 04
November 2025, issued and allotted its fully paid-up equity shares of ₹ 2 each, as per entitlement of shareholders of Amalgamating Company 1,
Amalgamating Company 2 and Demerged Company (as mentioned in the approved Scheme), as on Record Date fixed as 28 October 2025 as stated
below:

a) 1,92,43,01,572 no. (fractional adjustment, if any) of equity shares of ₹2 each to the shareholders of the Amalgamating Company 1.
b) 21,81,70,697 no. (fractional adjustment, if any) of equity shares of ₹2 each to the shareholders of the Amalgamating Company 2.
c) 8,14,67,610 no. (fractional adjustment, if any) of equity shares of ₹2 each to the shareholders of the Demerged Company.

Accordingly, the paid-up equity share capital of the Company stands increased to ₹ 464,87,64,276 divided into 232,43,82,138 fully paid-up equity
shares of face value ₹ 2/- each. The Equity Shares so allotted have been listed and admitted for trading on NSE and BSE w.e.f. 26 December 2025.

The Board of Directors of the Company at its meeting held on 03 June 2026, has approved a Preferential Issue of upto 51,55,00,000 warrants,
convertible into equivalent number of equity shares of face value of ₹ 2/- each (“Issue”) for cash consideration, aggregating upto ₹ 1000.07 crore, to
the Promoter Group Entities of the Company and Non-Promoter Group Entities of the Company, at an issue price of ₹ 19.40 per warrant, in
accordance with SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI (ICDR) Regulations"), as amended from time to
time, and other applicable regulatory approvals. The Issue Price of ₹ 19.40 per warrant has been arrived at in Compliance of SEBI (ICDR)
Regulations. Shareholders of the Company have approved the Issue at their Extra-Ordinary General meeting on 02 July 2026.

During the quarter ended 30 June 2026, the Company has issued and allotted 51,61,464 (Fifty One Lacs Sixty One Thousand Four Hundred Sixty
Four) Fully Paid-up Equity Shares of face value ₹ 2/- each, to eligible employees upon exercise of employee stock options vested in their favour
under ‘Indiabulls Limited Employee Stock Option Scheme – 2025’. Consequent to the said allotment, the paid-up equity share capital of the
Company stands in-creased to ₹ 465,90,87,204 divided into 232,95,43,602 fully paid up equity shares of face value ₹ 2/- each.

During the quarter ended 30 June 2026, the Compensation Committee of the Board of Directors of the Company, under its Employee Stock Option
Scheme 2025, has granted 30,09,036 (Thirty Lacs Nine Thousand Thirty Six) Stock Options, representing an equal number of fully paid-up equity
shares of face value of ₹ 2/- each in the Company, at an exercise price of ₹ 26 per share.

Consequent to the Scheme coming into effect, the Company has, on 19 January 2026, granted 2,69,90,964 Stock Options under “Indiabulls Limited
– Employee Stock Option Scheme 2025”, in lieu of 91,80,600 outstanding Stock Options which were held by the eligible Transferred Employees (as
defined under the Scheme) of erstwhile Dhani Services Limited under “Dhani Services Limited Employees Stock Option Scheme – 2008” and “Dhani
Services Limited Employees Stock Option Scheme – 2009” (“Dhani ESOP Schemes”). Number of Stock Options granted, Exercise Price, Vesting
Period and Exercise Period of the said ESOPs granted have been determined basis the number of stock options granted, exercise price, vesting
period and exercise period that was applicable under Dhani ESOP Schemes and Share Exchange Ratio specified under the Scheme of
Arrangement. The Stock Options so granted shall represent an equal number of fully paid-up equity shares of face value of ₹ 2 each in the
Company.

DIVYESH 
BHARATKUMAR 
SHAH

Digitally signed by DIVYESH 
BHARATKUMAR SHAH 
Date: 2026.07.23 18:57:43 
+05'30'



Associates 
C H A R T E R E D A C C O U N T A N T S 

lndcpcnclcnt Auditor's Review Report on Standalone Unaudited Quarterly 
.Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

Review Report to the Board of Directors of lndiabulls Limited (formerly Yaari 
Digital Imcgi-atcd Se11'iccs Limited) 

I. 

·I. 

\\ ·c h:1H· reviewed I he ace< mpanying: statement of standalone unaudited fina ncial 
results (' the Statem.c111 1) of l ndiabulls Limited (for111etf)1 ) ·aari D~gital il!ll'gral11t! J en 1ic'l'J 

I .i111i!erl) (' th <.: Company') fo r the guarte r ended 30 June 2026, being submitted by the 
Cnrnpam· pursuant to the re<1uircment of Regulation 33 of the SEBl (Listing 
Obligations and Dis ·losu.rt· Requirements) Regulations, 20] 5 (as amended) including 
n·ln·am circulars issu ·d by the SEBl from time to time. 

·1 l1c :-;,arement, which i:-: the responsibility of the Company's management and 
apprn,·cJ br the Company's Board of Directors, has been prepared in accordance with 
the n:cognition and tncasun;mcnt principles laid down in Indian Accounting St:mda.rJ 
.l 1, Interim Financial Reporting ('lnd , \S 34'), prescribed under section 133 of the 
C, J111p:111it:s , \ ct, 2U 13 ('the t\ ct'), read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Ou.r .responsibility is to ex press a 
e<111clusion O ll the St:1 ternent based on our rc,·iew. 

\\ 'c conducted our 1-c,·icw of the :r:uc:rnent in accordance with the ,'tambrd on 
lll·,·ilw I ·'. ngagcrnrnt (S RI~) 2410, R ·view of lnterim Financial Inform:irion Performed 
Iii rlic lndqxndrnt . \ uditor of the LntiL·y, issued by the Institute of Chartcrc<l 
.\n·ou111ants of lndiri .. \ re 'lC,Y of im crim financial informntion con,;is ts of making 
llllJL1i1·.ics, prima rily of p ersons .responsib le for fmancial and accounting matters , and 
:1ppking analytical and other reYiew procedures . A r view is substantially less in scope 
1 h:u 1 an :1udit conducLed in accordance \Vith the Standards on Auditing specified under 
~,·l"t io 11 l-13(H1) of il H: .\c t, and constciucntly, docs not enable us to obtain ass ura11 cc 
th:11 \\ ' L· would bccnnw aware of all significant matters that 1night Ge identified in :Lil 

. \udit. . \cconlingk ,w do uot express an audit: opinion. 

Based on our H.'\'lC\\' conducted a:; abcwe, nothing has come to our attention that 
ClllSl 'S us ro believe that the accompanying Statement prep ared in accordance with 
l"l' ·ogni tio n and mC'asurcrnent principles laid clown in Ind ,\S 34, prcscribt:d under 
Svl'Li<>n LB of tlw . \u. read with relevant rules issued the.rem1dcr and other 
an·1 ,unLing I rinciJ ks gl'nernlly accq1tcd in India, has not disclosed tht: in fo rmatton 
1-vtJlti rvd ro be disclosl'd i11 accordance with Lhc rc<.1ui runen ts of Regulation _'.}3 of the 
~I ~Bl (Lis ting Obligations and Disclosun: Requirem ents) Regulations, 2015 (as 
:1llll'i1dl'Ll). i11d11ding 1lit· 1nanncr i11 which it is to bt· disclos<.:<l, o r tha t it comains al1\ 
lll:ll<Tl:ll rniss l :lll'll ll ' lll. 'b, ASso 

-.:::,() C> 
q;- :<1,..>: 
~ ~ 

G uardian In financial matters ~ 'f: \. 011-43045353 

Accountable to commitment 

Robust solutions 

Uniformity In deliverables 

Disciplined in all we do 

a info@garudassociates.in 

Q 112A, First Floor, Surya 
Kiron Building, KG Marg, 
New Delhi - 110001 



Independent Auditor's Review Report on Standalone Unaudited Quarterly 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended (Cont'd) 

Emphasis of Matters 

5. \\ 'v dra\\' attention to note 11 to the accompanying Statement in respect of the 
liabi li ties ,,Titten back b? the Company which have been shown under other income. 
Our opinion is not modified in respect of th.is matter. 

(>. \\ l' dr:iw attemion to note 4 to the accompanying Statement in respect o f the 
Composite Scheme of . \ rrangemem ('Scheme') approved b y the ational Company 
I .:1\\' Tribunal Yidc its order dated 29 1\ugust 2025, amongst the Company, Dhani 
Sen ices Limited, Indiabulls E nterprises Limited, Savren Medi.care Limited, , \mesia 
Soft Solutions Limitcd, G yansagar Buildtech Limited, Pushpanjli. Finsolut.ions Limited, 
Dc,·a ta T radclink Limited, Evinos Developers Limited, Milky \'\'ay Buildcon Limited, 
l ndiabulls Consumer Products Limited, Indiabulls Infra Resources Limited, Jwala 
'fl'chnology Systems Prirnte Limited, I\Iabon Properties Limited, YDI Consumer 
I 11dia I ,im.ited, lndi,il)lllls Ccncral Insurance Limited, I ndiabulls I .ifc I nsLLtance 
Cot 11p:111y Limited, and J u,·cntus I •:state Limited, as further detailed in the said note. 
T hl' comparati\'c financial information for the quarter ended 30 J une ~025 has bern 
rv:<1:11vd ui the acc0111panying standalone li.nancial results to give effect ro the Scheme 
from the appointed dare, being 01 , \ pril 2023 in accordance with lnd ;\S 103 -
Business C:ombin:1tions. Our opinion is not modified in respect of this matter. 

7. Tl w comparati\Te Ci.nancial information of the Company p resented in the 
accompanying Statement for the quarter ended 30 June 2025 has been restated to giYc 
effect to the Composite Scheme of Arrangement ('Scheme') amongst the Company, 
I )h:m i Services J ,imitl'd, I ndiabulls I ~nterprises Limited, Savren t--.lcdicare J ,imired, 
, \uxcsia Soft Solutions Limited, G yansagar Buildrech Limited, Pushpan jli F.insolutions 
J ,inutcd, DeYata T raclclink Limited, Evinos Developers Limited, 1\1ilky Way Buildcon 
I ,irnitnl. l ndiabulls ( :omumcr Products ] ,inured, Indiabulls Infra Resources J ,.irn.itcd, 
Jwala Technology Srstems Private Limited, Mabon Properties Limited, YDl 
Consumer India Limited, InJiabulb Ccncral Insurance l .imitcd, Imliabull,; Lifl' 
I 11~1 1r:1ncc C:nrnpan~· I ,irnited, and _l \l\'l'ntus I •:$rate Limited, a$ fu rthe r detailed in note 
,1. The fin:mcial in formation of Dhani Sci-vices Limited, Indiabulls Enterprisl'S 
l .irnitl'lL Savrcn l\kdicare Limited, 1\uxesia Soft Solutions Limited, Cyansagar 
Buildtl'ch J ,im.i.tcd, l'u::;hpanjli. Pinsolutions I ,imitcd, Deva ta Tradeli.nk J ,i1nited, Evinos 
De, d opers J ,united, l\ lilk)' \'Cay Builclcon J ,i.tnited, I ndiabulls Consumer Products 
l .irnfrl'Cl, lndiabull~ lnfra Reso urces J ,i1nitcd, Jwala T echnology Systems Pri\'ate 
I ,irnitcd, l\fabon PropC' rties Limited, \1)1 Consumer India Lim.itecL J ndiabulls Gcncr:11 
ln:-- urancc Limited, and ln<liabull:,; Life Insurance Company Limited included as abcrvc, 
i~ ba~l'd on their rc\'icwc<l financial information for the quarter enc.led 30 June 2025, 
which has been n:\'ic\\·ed by their respccti,·c auditors, who has issued unmodified 
conclusion vidc review reports. The details of the review reports arc enclosed as 
. \nnex un..: 1 to the re,·icw report. 



Independent Auditor's Review Report on Standalone Unaudited Quarterly 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended (Cont'd) 

The aforesaid rcYiew reports of other auditors have been furnished to us by the 
111anagcn1cnt an<l rclic<l upon us for the purpose of our review of the accompanying 
Sta1cmrnt. Our conclu~ion is not modified in respect of this matter. 

For GA R U D & Associates 
(I 'om11·1(y J.,:.11ow11 as R,!J ( ,'irikshil c.,-,.. .- l.r.mcia/1'.1) 

Ch•:;~/ Accountants 
fom~cgist<' 

Partner 
Membership No.: 518 
L' DJ ': ')_(,51i(c,C\2'~3W~~\';\<2S 1.-i 

Place: New D elhi 
l ) ate: 23 Joh· 2026 



Independent Auditor's Review Report on Standalone Unaudited Quarterly 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended (Cont'd) 

A.nncxurc -1 

Details of review reports as mentioned in Para 7 of our review report: 

(A) Quarter endc<l 30 June 2025 

S.No. Name of the Entity Review Auditor's N amc 
Report dated 

>--- - f- -------
1 1) hani Scn·iccs Limited 25/07/2025 Hem Sandeep & Co. 

f--- -
'.2 lndiabulls Enterprises Limited 25/07/2025 Agarwal Prakash & Co. 
,, 

Sanl"11 l\fcdicm-c J ,i1nited 16 / 07/2025 Sumit l\fohit & Company . ) 
----- -- . 
.J . \t1xcsia Soft Solutions J ,united 16/07/2025 Smnit Mohit & Company 

i---- - -- --
5 C \'amaga r Buildtcch Lirn.itcd 16/ 07/2025 Smnit Moh.it & Company 

t-----~ 

(J Pushpanjli hnsolutiom Liinited 16/07/2025 Sumit Mohit & Company 
--- - ---

7 DnaL;t Tra<ldi..nk Limited 16/07/2025 Smnit fohir & Company 
t---- - - -

K 1 ·'. ,·inos Developers Lirnitcd 15/07/2025 Smnit Mohit & Company 
~ --- --

<) i\lilh \'Cay Buildcon Limited 22/07/2025 .Agarwal Prakash & Co. 

1 ( I lndiabulh Consumer Products 22/07/2025 Ajay Sardana Associates 
l ,imitcd 

-----
1 I lndiabulls Infra Resources 19/07/2025 MRKS and Associates 

J ,imitcd 
-
1 '.2 _l wab Technology Systems Private 15/07/2025 Sumit Mohit & Company 

J,im.itcd 
-

13 J\ labon Propenie~ LiiJu tcd 22/07/2025 Agarwal Prakash & Co. 
-

11 YDl Consumer lndia Linutcd 18/07 /2 )25 Agarwal Praka~h & Co. 
~ --f---

15 lml iabulls Ccncral Insurance 18/07/2025 1\ garwal Prakash & Co. 
I .imited -

l (> l ndiabulls Life Insurance 18/07/2025 Agarwal Prakash & Co. 
Company J ,inuted 

--
17 I u,"cn tns Estate l ,imited 24/07/2025 G 1\ R U D & ,\ ssociatcs 

(Formerly K11oum as l"v,,j 
Girikshit & / JssodateJ) 

. - -

Report 
Modified I 
Unmodified 
Unmodified 

Unmodified 

L 'nrnodificd 

Cnmodified 

Unmodified 

Cnmodified 

L' nmodifi.ed 

llnmodificd 

Unmodified 

nmodific<l 

Unmodified 

l 1 nmodihe<l 

Unmodified 

l ' nmodifin.l 
·-

Unmodified 

-
Unmodified 

Unmodified 



Year ended
 30 June 2026  31 March 2026  30 June 2025

(Restated) 
 31 March 2026 

(Unaudited) (Refer note 3) (Unaudited) (Audited)
1 Revenue from operations

Interest income 5.12                             4.70                                  3.69                   17.70                               
Revenue from real estate projects and other development activities 20.91                           58.80                                -                     58.80                               
Income from equipment renting services 8.50                             9.02                                  10.50                 38.81                               
Net gain on financial instruments 0.00                              0.00                                   0.39                    0.44                                  
Other operating income -                              0.04                                  0.18                   0.33                                 
Total revenue from operations 34.53                           72.56                                14.76                 116.08                             

2 Other income 18.56                           4.63                                  1.21                   8.28                                 
3 Total income (1+2) 53.09                           77.19                                15.97                 124.36                             
4 Expenses:

Finance costs 22.87                           21.04                                19.92                 83.31                               
Fees and commission expense -                              0.27                                  0.08                   0.67                                 
Impairment on financial assets (net) 1.04                             (8.02)                                 (0.71)                  31.75                               
Cost of materials consumed 5.16                             9.69                                  -                     9.69                                 
Changes in Inventories (1.80)                           (1.08)                                 -                     (1.08)                               
Operating expense 5.21                             4.79                                  4.96                   19.83                               
Employee benefits expenses 3.34                             2.14                                  8.31                   20.91                               
Depreciation and amortisation 3.49                             3.66                                  3.49                   14.73                               
Other expenses 2.13                             31.61                                3.32                   40.78                               
Total expenses 41.44                           64.10                                39.37                 220.59                             

5 Profit/ (loss) before exceptional items and tax (3-4) 11.65                          13.09                                (23.40)                (96.23)                             
6 Exceptional items -                              0.50                                  -                     0.50                                
7 Profit/ (Loss) before tax (5+6) 11.65                          13.59                                (23.40)                (95.73)                             
8 Tax Expense:

(a) Current tax (including earlier years) -                              (5.41)                                 0.06                   (5.82)                               
(b) Deferred tax charge/(credit) 2.93                            (44.53)                               (0.04)                  (44.53)                             
Total tax expense 2.93                            (49.94)                               0.02                   (50.35)                             

9 Profit/(Loss) for the period/year (7-8) 8.72                            63.53                                (23.42)                (45.38)                             
10 Other comprehensive income

(i) Items that will not be reclassified to profit or loss (net of tax) -                              (0.42)                                 -                     0.11                                
(ii) Income tax relating to items that will not be reclassified to profit or loss -                              (0.03)                                 -                     (0.03)                               

Total other comprehensive income -                              (0.45)                                 -                     0.08                                
11 Total comprehensive income for the period/year (9+10) 8.72                            63.08                                (23.42)                (45.30)                             
12 Paid-up equity share capital (face value of ₹ 2 per equity share) (refer note 9) 447.71                          446.68                               209.71                 446.68                              

13 Other equity 5,900.16                          
14 Earnings per equity share (EPS) (face value of ₹ 2 per equity share)

EPS for the period/year not annualised 
(1) Basic (amount in ₹) 0.04                            0.28                                  (0.11)                  (0.21)                               
(2) Diluted (amount in ₹) 0.04                            0.28                                  (0.11)                  (0.21)                               

Notes to Standalone Unaudited Financial Results

1

2

3

4

5

Details in respect of business combination is provided below:
Amount in ₹ Crores

110.20                             
110.20                             

Nil

Indiabulls Limited (formerly Yaari Digital Integrated Services Limited)
(CIN: L64200HR2007PLC077999)

Statement of Standalone Unaudited  Financial Results for the quarter ended 30 June 2026
(Amount in ₹ Crores)

Particulars

Quarter ended

These statement of standalone unaudited financial results of the Company for the quarter ended 30 June 2026 have been reviewed by the Audit Committee and subsequently approved
at the meeting of the Board of Directors held on 23 July 2026. These standalone financial results have been subject to limited review by the statutory auditors of the Company.

The figures for the quarter ended 31 March 2026 represent the balancing figures between the audited figures for the full financial year and published reviewed year to date figures for the
quarter and period ended 31 December 2025.

The statement of standalone unaudited financial results of the Company for the quarter ended 30 June 2026 have been prepared in accordance with Indian Accounting Standards ("Ind
AS") notified under Section 133 of the Companies Act 2013 ("the Act") read with the Companies (Ind AS) Rules, 2015 as amended from time to time and the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

The Scheme of Arrangement amongst Dhani Services Limited (Petitioner Company 1 / Amalgamating Company 1), Indiabulls Enterprises Limited (Petitioner Company 2 / Amalgamating
Company 2), Savren Medicare Limited (Petitioner Company 3 / Amalgamating Company 3), Auxesia Soft Solutions Limited (Petitioner Company 4 / Amalgamating Company 4),
Gyansagar Buildtech Limited (Petitioner Company 5 / Amalgamating Company 5), Pushpanjli Finsolutions Limited (Petitioner Company 6 / Amalgamating Company 6), Devata Tradelink
Limited (Petitioner Company 7 / Amalgamating Company 7), Evinos Developers Limited (Petitioner Company 8 / Amalgamating Company 8), Milky Way Buildcon Limited (Petitioner
Company 9 / Amalgamating Company 9), Indiabulls Consumer Products Limited (Petitioner Company 10 / Amalgamating Company 10), Indiabulls Infra Resources Limited (Petitioner
Company 11 / Amalgamating Company 11), Jwala Technology Systems Private Limited (Petitioner Company 12 / Amalgamating Company 12), Mabon Properties Limited (Petitioner
Company 13 / Amalgamating Company 13), YDI Consumer India Limited (Petitioner Company 14 / Amalgamating Company 14), Indiabulls General Insurance Limited (Petitioner Company
15 / Amalgamating Company 15), Indiabulls Life Insurance Company Limited (Petitioner Company 16 / Amalgamating Company 16), Juventus Estate Limited (Petitioner Company 17 /
Amalgamating Company 17), India Land Hotels Mumbai Private Limited (Petitioner Company 18 / Demerged Company), Indiabulls Pharmacare Limited (Petitioner Company 19 / Resulting
Company 1) and Indiabulls Limited (formerly Yaari Digital Integrated Services Limited) [Petitioner Company 20 / Amalgamated Company / Resulting Company 2], (collectively, referred to
as the Petitioner Companies / Participating Companies) and their respective shareholders and creditors under Sections 230 to 232 of the Companies Act, 2013, and other applicable
provisions of the Act, read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (“Scheme”), has been approved by Hon’ble National Company Law
Tribunal, Chandigarh Bench, Chandigarh (NCLT) vide its Order dated 29 August 2025. Upon filing of the said Order of NCLT with the Registrar of Companies, NCT of Delhi and Haryana,
by all the Petitioner Companies, the Scheme has come into effect on 14 October 2025, with effect from the Appointed Date i.e. 01 April 2023, fixed under the Scheme. The Company has
restated the comparative numbers for the quarter ended 30 June 2025 presented in the financial results to give effect to the Scheme from the aforementioned Appointed Date.

a) The amalgamation has been accounted under the ‘pooling of interests’ method for amalgamating companies as laid down in Appendix C (Business Combination of Entities under
Common Control) of Ind AS-103, notified u/s 133 of the act read with Companies ( Indian Accounting Standards) Rules 2015, w.e.f. Appointed Date 01 April 2023 approved under the
Scheme. It has been accounted for at the carrying value of the assets and liabilities of the amalgamating companies as included in the financial statements of the respective
amalgamating companies. 

b) The amalgamation of demerged Company has been accounted under the ‘acquisition method’ for demerged companies as laid down in of Ind AS-103, notified u/s 133 of the act read
with Companies ( Indian Accounting Standards) Rules 2015, w.e.f. Appointed Date 01 April 2023. Resulting Company 1 has accounted for at the fair value of the assets and liabilities of
the demerged company at their acquisition-date fair value. 

Particular
A. Fair value of shares deemed to be issued to the shareholders of demerged company against the previously held interest in the demerged Company
B. Fair value of Net identifiable assets and liabilities recognised as a result of the acquisition
Goodwill

The financial results have been prepared to reflect the accounting impact of the amalgamation as if the amalgamation had occurred from the Appointed Date. Accordingly, the
comparative numbers for the quarter ended 30 June 2025 presented in the financial results have been restated to give the effect of amalgamation.
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12 Segment results

(Amount in ₹ Crores)

 30 June 2026  31 March 2026  30 June 2025
(Restated) 

 31 March 2026 

(Unaudited) (Refer note 3) (Unaudited) (Audited)
Segment revenue
Financing, investing and related activities 5.12                              1.08                                   3.63                    14.08                                
Real Estate development and related activities 20.91                           58.80                                10.71                 58.80                               
Equipment renting services and related activities 8.50                              9.02                                   -                      38.81                                
Others 0.00                             3.66                                  0.42                   4.39                                 
Total 34.53                           72.56                                14.76                 116.08                             
Less: Inter segment revenue -                              -                                   -                     -                                  
Total revenue from operations 34.53                           72.56                                14.76                 116.08                             

Segment results
Profit /(loss) before tax and interest expense
Financing, investing and related activities 4.06                             4.78                                   (4.02)                   (22.30)                              
Real Estate development and related activities 17.53                          50.81                                0.13                   53.64                              
Equipment renting services and related activities (1.33)                            (1.43)                                  0.02                    1.54                                 
Others -                              -                                   0.39                   -                                  
Total 20.26                          54.16                                (3.48)                  32.88                              
(i) Less: Interest expense (22.75)                         (20.88)                               (19.92)                (82.83)                             
(ii) (Less)/Add: Other unallocable income / (expenses) 14.14                          (19.69)                               -                     (45.78)                             
Profit / (Loss) before tax 11.65                          13.59                                (23.40)                (95.73)                             

Segment assets
Financing, investing and related activities 6,890.32                      6,877.88                           6,715.89             6,877.88                          
Real Estate development and related activities 400.08                         403.62                              361.06                403.62                             
Equipment renting services and related activities 81.47                            84.46                                 113.27                 84.46                                
Unallocable segment assets 122.64                         113.31                              21.88                 113.31                             
Total 7,494.51                      7,479.27                           7,212.10             7,479.27                          

Segment liabilities
Financing, investing and related activities 59.20 25.85                                 41.67 25.85
Real Estate development and related activities 185.21                        200.21                              245.58                200.21                             
Equipment renting services and related activities 6.87                             5.05                                   9.51                    5.05                                 
Unallocable segment liabilities 879.15                        901.32                              842.42                901.32                             
Total 1,130.43                      1,132.43                           1,139.18             1,132.43                          

Capital employed (segment assets - segment liabilities) 
Financing, investing and related activities 6,831.12                     6,852.03                           6,674.22            6,852.03                          
Real Estate development and related activities 214.87                        203.41                              115.47               203.41                             
Equipment renting services and related activities 74.60                          79.42                                103.76               79.42                              
Unallocable capital employed (756.51)                       (788.02)                             (820.54)              (788.02)                           
Total 6,364.08                      6,346.84                           6,072.91             6,346.84                          
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Registered Office:  5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurgaon-122016.
Corporate Identification Number: L64200HR2007PLC077999 For and on behalf of Board of Directors

Place : Mumbai Divyesh B. Shah
Date  : 23 July 2026 DIN:00010933

Whole-time Director & CEO

Other income includes reversal of liabilities of ₹ 18.10 Crores.

Figures for earlier quarter/year have been regrouped/reclassified, wherever necessary to make them comparable with current quarter/year.

₹ 0.00 means less than ₹ 50,000.

The Company's operating segments are established on the basis of those components of the Company that are evaluated regularly by the Board of Directors (the ‘Chief Operating 
Decision Maker’ as defined in Ind AS 108 – ‘Operating Segments’), in deciding how to allocate resources and in assessing performance. These have been identified taking into account 
nature of services, the differing risks and returns and the internal business reporting systems.

Particulars

Quarter ended

The Board of Directors of the Company at its meeting held on 03 June 2026, has approved a Preferential Issue of upto 51,55,00,000 warrants, convertible into equivalent number of
equity shares of face value of ₹ 2/- each (“Issue”) for cash consideration, aggregating upto ₹ 1000.07 crore, to the Promoter Group Entities of the Company and Non-Promoter Group
Entities of the Company, at an issue price of ₹ 19.40 per warrant, in accordance with SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI (ICDR)
Regulations"), as amended from time to time, and other applicable regulatory approvals. The Issue Price of ₹19.40 per warrant has been arrived at in Compliance of SEBI (ICDR)
Regulations. Shareholders of the Company have approved the Issue at their Extra-Ordinary General meeting on 02 July 2026.
During the quarter ended 30 June 2026, the Company has issued and allotted 51,61,464 (Fifty One Lacs Sixty One Thousand Four Hundred Sixty Four) Fully Paid-up Equity Shares of
face value ₹ 2/- each, to eligible employees upon exercise of employee stock options vested in their favour under ‘Indiabulls Limited Employee Stock Option Scheme – 2025. Consequent
to the said allotment, the paid-up equity share capital of the Company stands in-creased to ₹ 465,90,87,204 divided into 232,95,43,602 fully paid up equity shares of face value ₹ 2/- each.

During the quarter ended 30 June 2026, the Compensation Committee of the Board of Directors of the Company, under its Employee Stock Option Scheme 2025, has granted 30,09,036
(Thirty Lacs Nine Thousand Thirty Six) Stock Options, representing an equal number of fully paid-up equity shares of face value of ₹ 2/- each in the Company, at an exercise price of ₹ 26
per share.

Consequent to the Scheme coming into effect and in accordance with Share Swap Ratio approved in the Scheme, the Company had, on 4 November 2025, issued and allotted its fully
paid-up equity shares of ₹ 2 each, as per entitlement of shareholders of Amalgamating Company 1, Amalgamating Company 2 and Demerged Company (as mentioned in the approved
Scheme), as on Record Date fixed as 28 October 2025 as stated below:

a) 1,92,43,01,572 no. (fractional adjustment, if any) of equity shares of  ₹ 2 each to the shareholders of the Amalgamating Company 1.

b) 21,81,70,697 no. (fractional adjustment, if any) of equity shares of ₹ 2 each to the shareholders of the Amalgamating Company 2.

c) 8,14,67,610 no. (fractional adjustment, if any) of equity shares of ₹ 2 each to the shareholders of the Demerged Company.

Accordingly, the paid-up equity share capital of the Company stands increased to ₹ 464,87,64,276 divided into 232,43,82,138 fully paid-up equity shares of face value ₹ 2/- each. The
Equity Shares so allotted have been listed and admitted for trading on NSE and BSE w.e.f. 26 December 2025.

Consequent to the Scheme coming into effect, the Company has, on 19 January 2026, granted 2,69,90,964 Stock Options under “Indiabulls Limited – Employee Stock Option Scheme
2025”, in lieu of 91,80,600 outstanding Stock Options which were held by the eligible Transferred Employees (as defined under the Scheme) of erstwhile Dhani Services Limited under
“Dhani Services Limited Employees Stock Option Scheme – 2008” and “Dhani Services Limited Employees Stock Option Scheme – 2009” (“Dhani ESOP Schemes”). Number of Stock
Options granted, Exercise Price, Vesting Period and Exercise Period of the said ESOPs granted have been determined basis the number of stock options granted, exercise price, vesting
period and exercise period that was applicable under Dhani ESOP Schemes and Share Exchange Ratio specified under the Scheme of Arrangement. The Stock Options so granted shall
represent an equal number of fully paid-up equity shares of face value of ₹ 2/- each in the Company.

DIVYESH 
BHARATKUMAR SHAH

Digitally signed by DIVYESH 
BHARATKUMAR SHAH 
Date: 2026.07.23 18:57:10 
+05'30'
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