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February 23, 2026 
 

Scrip Code - 533520 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

MUMBAI – 400 001 

IBULLSLTD 

National Stock Exchange of India Limited 

‘Exchange Plaza’, 
Bandra-Kurla Complex, Bandra (East) 

MUMBAI – 400 051 

Sub: Modification in the Trust Deed of Udaan Employee Welfare Trust 

Dear Sir/Madam, 

Please note that pursuant to NCLT approved Scheme of Arrangement, which came into effect on 

October 14, 2025, Dhani Services Limited was merged with and into Indiabulls Limited (formerly 

Yaari Digital Integrated Services Limited). Consequently the Trust Deed of Udaan Employee 

Welfare Trust (“Trust Deed”), has been modified, through Supplementary Trust Deed registered 

on February 20, 2026, which, inter-alia, includes change of its settlor from Dhani Services Limited 

to Indiabulls Limited. Pursuant to the applicable provisions of SEBI (Share Based Employee 

Benefits and Sweat Equity) Regulations, 2021, as amended, please find attached the Trust Deed 

along with all the modification(s) made, in this regard.  
 

 

                                                                     

 

 

Please take the aforesaid intimation on record.  

Thanking you, 

Yours sincerely, 

For Indiabulls Limited 

(formerly Yaari Digital Integrated Services Limited) 

 
 

 

 
 

 

Ram Mehar 

Company Secretary 
 

     Encl: as above 
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Certticate No. 
:IN-DL56531642261742U 
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06-Jul-2022 03:24 PM 

Account Reference 
IMPACC (Ivy di1007403/ DELHV DL-DLH 

Unique Doc. Reference 

:SUBIN-DLDL100740396224957825034U 

Purchased by 
:UDAAN EMPLOYEE WELFARE TRUST 

Description of Document 
Article 64 Trust 

Property Description 
1/1E, FIRST FLOOR, EAST PATEL NAGAR, NEW DELHI 

Consideration Price (Rs.) 
0 
(Zero) 

:UDAAN EMPLOYEE WELFARE TAUST 

:Not Applicable 
First Party 

Second Party 

Stamp Duty Paid By 
:UDAAN EMPLOYEE WELFARE TRUST 

Stamp Duty Amount(Rs.) 
100 
(One Hundred only) 

LOCKE 

Please write or type below this line 

************* 

*** ************************************** 

** 

For Udaan Employee Welíare Trust 

hu 

Authorised ignatory 

M. Lalit 
7836 8353 5313 

ES iS. DE Statutory Alert: 

1. The authenticity of this Stamp certificate shoulhe.vered at www.shcilestamp com or using e-Stamp Mobile App of Stock Holding. 

Any discrepancy in the details on this Certificate and as avaiiable on the website / Mobile App renders it invalid. 
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3. In case of any discrepancy please inform the Compelent Authonty 



SUPPLEMENTARY TRUST DEED 
(e-Stamp Certifcate No.IN-DL.56531642261742U) 

THIS SUPPLEMENTARY TRUST DEED (hereinafter referred to as the 

"Supplementary Trust Deed" or "this Deed" or "Deed") is made on this 07h day of 

July, 2022 by: 

Udaan Employce Welfare Trust" ("Udaan EWT") (hereinafter referred to as the 

"Trust" which expression shall, unless repugnant to or inconsistent with the context, 

mean and include its successors and assigns or any other entity consequent to any 

reorganization including merger and demerger), herein represented through its 
authorized signatory Mr. Lalit Sharma, son of Mr. Mohan Lal Sharma, resident of 

Flat No.111, Shri Vinayak Apartment, Plot No.5C, Sector-22, Dwarka, New Delhi-

110075, duly authorized vide resolutions dated September 25, 2021 and April 29, 

2022; 

Whereas the Settlor namely Dhani Services Limited (formerly Indiabulls Ventures 

Limited), a company incorporated under the Companies Act, 1956, bearing CIN 

L74110DL1995PLCO69631 and having its registered office at 1/1 E, First Floor, 

East Patel Nagar, New Delhi-110008, through a Deed of Private Trust dated 25-11 
2019 and registered as document No.627, in Book No.4, Volume No. 1679, on pages 

19 to 31, in the of+ice of Sub Registrar-VII, New Delhi, on 28-11-2019, read with 

Supplementary Trust Deed dated 05-10-2020 and registered as document No.308, in 

Book No.4, Volume No.1690, on pages 195 to 199, in the office of Sub Registrar-

VII, New Delhi, on 08-10-2020, formed a private trust by the name of "Udaan 

Employee Welfare Trust" ("Udaan - EWT") [earlier known as "Indiabulls Ventures 

Limited Employees Welfare Trust"], for certain objects as mentioned in the 

Original Trust Deed. 

And whereas in terms of the authorization by the Trustees in their meeting held on 

September 25, 2021, it was resolved by the Trustees, with the approval of the 

Compensation Committee, that the following clauses be incorporated in the Original 

Trust Deed. 

For Udaan Employee Welfare Trust 
(hew 

Authorised Signatory 



S No. 11544 Date 07/07/2022 12:58:10PM 

Deed Related Detail 

Deed Name TRUST SUPPLEMENTARY TRUST 

Land Detail 

Tehsil/Sub Tehsil SR I Basai Darapur 

Village/City East Patel Nagar Building Type 
Place (Segment) East Patel Nagar 

Property Type Residential 

Property Address House No.:1/1 E, FIRST FLOOR EAST PATEL NAGAR ND, Road No., East Patel Nagar 

Area of Property 0.00 0.00 0.00 

Money Related Detail 

Consideraton Amount 0.00Rupees Stamp Duty Paid 100.00 Rupees 

Value@roks Value ARsiration Fee l000.00 Rupees Pasting Fee 100.00 Ruppes 

CSUPPLEMENTARY TRUST 

D 
This document of TRUST 

b Sh/Smt. Slo, W/o R/o 

MPOYEE WELFARE TRUST MR. MOHAN LAL SHARMA FLAT NO. 111 SHRI VINAYAK APPT. PLOT NO. 
ww 

in the office of the Sub Regs peh tis 07/07/2022 12:10:37PM, day Thursday petween the hours of 

O Registrarsub Registrar 
SR II Basai Darapur 

OfD 

CT 

Signature of Presenter DelhiNew Delhi 

Execution admitted by the said: Shri/ Ms. 

UDAAN EMPLOYEE WELFARE TRUST JHRU ITS. MR. LALIT SHARMA 

and Shri/s. 

N/A 

Who isare idemfid by Shri/Sm/Km. SUNIL' SINGH KANTHURIA So Wo Do MR. BHIM SINGH Ro 2,A PK/MSARITA VIHAR ND 

and Shri/Smt.Km DEEPAK CHADDA So WIo DIo MR. SATISH CHADDA Ro 242 MONI MANDIR POST KHáDKAET HARIDWAR 

UTTARAKHAND 
(Marginal Witness). Witness No. II is known to me. 

Contents of the dacment explained to the parties who understand the conditions and admit them as torec 
Certified that the left (or Right, as the case may be) hand thumb impression of the executant has beën affixed iny presence 

D 
BegistrWSub Registrar 

SRII Basai Darapur 
DelhNey Delhi 

E 

Date 07/07/2022 14:12:57 

Revenue Department NCT of Delhi DORIS NIC-DSU 



Rights and obligations of the Beneficiaries: 

i) Right to information: Beneficiaries shall have the right to ask for information about the 

Trust and its administration to know w.r.t. enforcement of their rights. 

ii) Each of the Beneficiary in his or her own interest should have an understanding of. 

a. terms of the offer or other benefits envisaged under any Scheme: 

b. purpose of the Trust; and 

C. overall principles of Trust administration. 

ii) The Trustees shall have the power to prescribe any other rights and obligations and /or 

modify existing rights and / or obligations of the Beneficiaries, in accordance with the 

applicable laws, and may also seek recommendations of the Compensation Committee of 

the Settlor. 

And whereas in pursuance of the Resolution dated April 29, 2022, the Office of the 

Place, New Trust is hereby changed from "M-62 & 63, First Floor, Connaugh 

Delhi-110001" to "1/1 E, First Floor, East Patel Nagar, New Delhi-110008". 

Accordingly, clause 2.4 of the Original Trust deed shall be modified to the extent 

mentioned below and the modified clause 2.4 shall be read as follows: 

"2.4. Office of the Trust 

The office of the Trust shall be situated at 1/1 E, First Floor, East Patel Nagar, New 

Delhi-110008. The Office may be shifted to any other place or places, as decided by 

the majority of the Trustees, to suit the convenience of administering the Trust." 

And whereas it was further resolved in the said meeting that the said Mr. Lalit 

Sharma is authorized to execute and get registered this Supplementary Trust Deed 

on behalf of the Trust to give effect to the abovesaid Resolutions of incorporating 

the abovesaid clauses in the Original Trust Deed. 

All other terms and conditions as specified in the Original Trust Deed and 

Supplementary Trust Deed shall rentain unchanged and operative. 

For Udaan Employee Welfare Trust 

hes 
Authorised Signatory 



IN WITNESS WHEREOF the Trust through its authorized signatory have set its 

hands on this Deed on the day and year first herein above written. 

Signed and delivered by 
"Udaan Employee Welfare Trust" 

For Udaan Employee Welfare Trust 

Name: Lalit Sharma Authorised Signatory 
Designation: Authorised Signatory 

Witnessed by: 

1. 

Mr. Sunil Singh Kanthuria 
So Mr. Bhim Singh 
R/o 233-B, Pocket-M, Sarita Vihar, 
New Delhi-110076. 
Aadhaar No.2327 8481 2260 

2. oehak (Aadde 

Mr. Deepak Chadda 
S/o Mr. Satish Chadda 
R/o House No.242, Moni Mandir, 
Post Khadkhadi, Haridwar, Uttarakhand-249401 
Aadhaar No.5713 7218 3669 



Reg. No. Reg. Year Book No. 

1776 2022-2023 

Ist Party IInd Party Witness 

Ist Party UDAAN EMPLOYEE WELFARE TRUST THRU ITS. MR. LALIT SHARMA 

Ind Party N/A 

Witness SUNIL SINGH KANTHURIA, DEEPAK CHADDA 

Certificate (Section 60) 

Registration No.l,776 in Book No.4 Vol No 13.887N 

on page 156 to 159 on this date 07/07/2022 4:47:34PMT day Thursday 

and left thumb impressions has/have been taken in my presence. 

Sb Registrar 

SRII Basai Darapur 

. Of NCT 
Date 07/07/2022 17:29:13 New Delhi/Delhi 

D D 

WES CE 

2289471101776 

Revenue Department NCT of Delhi DORIS NIC-DSU 

Gowt.9 
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