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BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’,

Dalal Street, Bandra-Kurla Complex, Bandra (East)
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Sub.: Clarification on Machine Readable Form / Legible/ Searchable copy of Unaudited Standalone

and Consolidated Financial Results of Yaari Digital Integrated Services Limited (‘the Com-

pany’), for the quarter and half vear ended September 30, 2023

Ref: NSE email dated December 8, 2023

Dear Sir/Madam,

With reference to your advise vide email dated December 8, 2023, please find enclosed unaudited
standalone and consolidated financial results of the Company for the quarter and half year ended
September 30, 2023 along with Limited Review Reports dated November 3, 2023, issued by M/s Agarwal
Prakash & Co., Chartered Accountants, Statutory Auditors of the Company in Machine Readable Form /
Legible/ Searchable copy.

Please note that there is no change in the financial results which was submitted on November 3, 2023.
Please take the aforesaid intimation on record.

Thanking you,
Yours truly,

For Yaari Digital Integrated Services Limited

KUBER g
Date: 2023.12.18 18:38:15
KHERA %5

Kubeir Khera

Whole-time Director
DIN: 03498226
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Yaard Digital Integrated Services Limited
(Formerly " Yaarii Digital Integrated Services Limited" & ""Indiabulls Integrated Services Limited'")

S of Unaudited Con

FP

1 Finsncial Resul

for the quarter and half yoar ended 30 Scprember 2023

(Rs. in Crores)
s Preceding 3 months | Cotresponding 3 Year to date ﬁg}lrcs Year to tiate ﬁgL!res )
months ended s icihe snded for current period | for previous period | Previous year ended
30 September 2023 30 June 2023 30 September 2022 ended ended 31 March 2023
Particulars 30 September 2023 | 30 September 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
2)  Revenue from operations - 024 (0.03) 0.24 011 011
b)  Other income 0.06 0.00 33.96 0.06 191.57 185.79
0.06 0.24 33.93 0.30 191.68 185.90
Expenses
2)  Cost of material and services 0.24 0.04 0.24 286 286
b) Employee benefirs expense 0.74 0.75 0.86 1.49 170 355
c) Finance costs 4.40 4.43 0.06 883 225 8742
d) Depreciation and amortisation expense 0.12 0.09 0.39 0.21 085 135
¢)  Other expenses 0.54 0.23 0.52 0.77 1.23 6.03
Total expenses 5.80 5.74 1.87 11.54 8.89 101.21
Profit/(Loss) before tax for the period/year (5.74) (5.50) 32.06 (11.24) 182.79 84.69
Tax expense
2) Current tax {including earlier years) = 0.21) - - (10.16)
b) Deferred tax (credit) /charge - = z s =
Net Profit/(Loss) after tax for the period/ vear (5.74) (5.50) 32.27 (11.24) 182.79 94.85
Other comprehensive income
() Irems thar will not be reclassified ro profit or loss 7.09 531 9.43 12.40 (11.13) (36.27)
(i) Income tax relating to irems that will not be reclassified to profit or loss - - - - - -
Other comprehensive income 7.09 5.31 9.43 12.40 (11.13) (36.27)
Total comprehensive income for the period/year 1.35 (0.19) 4170 1.16 171.66 58.58
-Basic (n Rs) 057 (0.55) 319 1.12) 1820 9.44
-Diluted fin Rs.) (0.5 (0.55) 3:19 (1.12) 18.20 944
Paid-up equity share capital (face value of Rs. 2 per equity share) 19,74 19.74 19.74 19.74 1974 1974
Other equity (242.79




[N

Notes to the consolidated financial results :

Yaari Digital Integrated Services Limited (“the Company” or "the Holding Company”) and its subsidiades are together referred as "the Group” in the following notes. The Holding Company conducts its operations along with its
subsidiaries. The consolidated financial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as norified under the Companies (Indian Accounting Standards) Rules, 2013
(as amended) as specified in Section 133 of the Companies Act, 2013.

The consolidated financial results of the Group for the quarter and half year ended 30 September 2023 have been reviewed by the Audit Commitree and approved by the Board of Directors ("the Board") at its meeting held on 113
November 2023 and bave been subjected to limited review by the Staturory Auditors.

In line with the long term business objectives of the Group to further accelerate the scaling up of the operations and to provide synergy of consolidated business operations and management and to streamline the operations of the
Company and /or its identified subsidiaries to have a simplified and streamlined bolding strucrure with pooled resources, the Board of Ditectors of the Holding Company, subject to all applicable statutory and regulatory approvals,
including approval from the stock exchanges, SEBI, shareholders 2nd creditors of the Holding Company and its subsidiary companies; and the jurisdictional bench of the NCLT, has approved a composite Scheme of Arrangement imirer
alia involving Amalgamation of Indiabulls Enterprises Limited and Dhani Services Limited (DSL) along with certain subsidiary companies of DSL with and into the Holding Company (“Amalgamated Company™ / “Resulting Company
“Yaari”) (the “Scheme™).

The Group's primary business segment is reflected based on principal business activities carried on by the Company. As per Indian Accounting Standard 108 as norified under the Companies (Indian Accounting Sndards) Rules, 2015
as specified in Sccton 133 of the Companies Act, 2013, the Company operates in one reportable business segment and is primarily operating in India and hence, considered as single geographical segment. The Company carries v
differenr business through investment in subsidiaries.

Balance Sheet as at 30 Sep her 2023 (C lidated - U dited) (Rs. in Crores)
As at As at
Fuckiccls 30 September 2023 | 31 March 2023
ASSETS Unaudited Audited
Non-current assets
Property, plant and cquipment 0.61 0.82
Financial assecs
Investments 34.41 2201
Non-cutrent tax assetd, net 0.09 0.09
Toral of Non-current assets 3511 22.92
Current assets
Inventones 003
Financial assets
Trade reccivables 0.43 0.47
Cash and cash equivalents 0.11 0.31
Other financial assets 0.05 0.18
(ither current assets 13.81 1371
Total of current assets 14.43 14.67
Total of assets 49.54 37.59
EQUITY AND LIABILITIES
Equity
Equity Sharc Capital 19.74 1974
Other Eauity 240,006 24279)
Total of Equity (220.92) (223.05)
Liabilities

Non-current liabilities
Financial Labilities

Borrowings 222,49 214.30
Provisions 0.06 0.06
Toral of Non-current liabilities 222.55 214.36
Current liabilities
Financual liabilities

Borrowings 2,12

Trade payables

- total outstanding ducs of micro enterprises and small encerprises 1.99 =99
- toral outstanding dues of ereditors other than micro enterprises and small enterprises 29.01 29.02

Other financial liabilities 5.04 549
Other carrent liabilities 0.05 0.08
Provisions 0.00 0.00
Currens tax labilides, net 9.70 9.70
Total of Current liabilitics 47.91 46.28

Total of Equity and Liabilities 49.54 37.59




Cash Flow t for the period ended 30 September 2023 (Ci lidated-Unaudited) (Rs. in Crores)
Particulars Year to date figures |Year to date figures for
for current period | previous period ended
ended 30 September 2022
30 September 2023
Unaudited Unaudited
A. Cash flow from operating activities:
Profit/(loss) before tax (1124 182.79
Adjustments for :
Depreciation and amortization expense 0.21 085
Interest expense 0.63 220
Interest income 3 0.02)
Interest income from financing and related activides 0.00)
Fair valuation of financial instruments, net n.79)
Loss on sale/writen off of property, plant and equipment - ot
Profit on sale/written off of property, plant and equipment (0.00)
Provision for employee benefits 0.00 ©77
Provisions wriren back - (19.73)
Balances written-off 0.09 0.00
Notional Interest Income (146 17)
Notional Interest Expenses 8.20 -
Liabilities written back (0.06) (18.82)
De-recognition of lease liability - {020
Share based payment expenses 0.95 1i1
Operating loss before working capital changes and other adj (1.22) 0.46
Working capital changes and other adjustments:
Trade receivables 0.03 009
Loans and other financial assets 013 3.02
Other assets 0.17) 0.05
Inventories (0.03) 0.02
Trade payables (0.01) (0.28)
Other financial liabilites (0.03) 0.43)
Other liabilites and provisions (0.04 (6.98)
Cash generated from/ (used in) operating activities (1.34) (4.05)
Income tax (paid)/ refund received, net 1.26
Net cash (used in)/ generated from operating activities (1.34) (2.79)
B. Cash flow from investing activities:
Sale of property, plant and equipment and other intangible assets 0.0t 012
Interest received on fixed deposits 0.00
Sale of securities, net 079
Inter-corporate loans given, net 6.33)
Interest received - 0.02
Net cash generated from investing activities 0.01 (5.60)
C. Cash flow from financing activities:
Pavment of lease liabilities . 001
Borrowings from banks and financial insdmdons n 10.00
Interest paid on borrowings 0.98) 221
Net cash generated from/ (used in) financing activities 1.13 7.80
D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) (0.20) (0.59)
E. Cash and cash equivalents at the beginning of the period 031 092
F. Cash and cash equivalents at the end of the period (D+E) 0.11 0.33

7 Previous peniod/ yesr numbers have been regrouped / reclassificd wherever considered necessary,




Yauri Digital Integrated Services Limited

(Formeriy " Yaarii Digital Integrated Services Limited" & "Indiabulls Tntegrated Services Lif‘nilcd")

Statement of Unaudited Standalone Financial Results for the gquarter and half vear ended 30 Seprember 2023

(Rs. in Crores)

s Preceding 3 months | Corresponding 3 Year to date ﬁg!.\res Year to (_:late ﬁglfres ]
months ended ended months ended for current period for previous period | Previous year ended
Particulars 30 Septemnber 2023 30 June 2023 30 September 2022 ended ended 31 March 2023
30 September 2023 | 30 Septemnber 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
2)  Revenue from operations - - - (A1 0n
1) Other income 015 0.18 52,35 0:33 473.80 529.58
Total income 0.15 0.18 52.35 0.33 473.91 529.69
Expenses
a) Cost of revenue - - 0.02 - 282 282
b) Employee benefits expense 074 .73 0.86 1.49 145 330
¢) Finance costs 9.43 9.45 095 18.88 404 105.98
d) Deprecirton and amortization expensc on 0.08 0.37 019 082 131
e} Other expenses 0.51 0.22 0.41 0.73 085 351
Total expenses 10.79 10.50 2.61 21.29 9.98 116.92
Profit/(Loss) before tax for the period/vear (10.64) (10.32) 49.74 (20.96) 463.93 412.77
Tax expense -
a)  Current tax (including earlicr years) - ©.22)
b) Deferred tax charge/ (credit) - - - =
Net Profit/(Loss) after tax for the period/ year (10.64) (10.32) 49.74 (20.96) 463.93 412.99
Other comprehensive income
(B)  Ttems that will not be reclassified to profit or loss 528 4,02 9.27 9.30 (11.29) (32.14)
(i) Tncome tax relating to items thar will not be reclassified to profit or loss - - - - -
Other comprehensive income 5.28 4.02 9.27 9.30 (11.29) (32.14)
Totul comprehensive income for the period/year (5.36) (6.30) 59.01 (11.66) 452.64 380.85
Earnings per equity share (Face value of Rs. 2 per equity share)
-Basic (in Rs) (1.06) (1.03) 495 (2.09) 46.19 4112
-Diluted (in Rs) (1.06) {1.03) 4.95 (2.09) 46.19 41.12
Paid-up equity share capital (face value of Rs. 2 per equity share) 19.74 19.74 19.74 19.74 1974 1974
Other cquity (2495

Notes to standalone financial results
The standalone financial results of Yaari Digital Integrated Services Limited ("the Company™) for the quarter and half year eaded 30 September 2023 have been reviewed by the Audit Committee and approved by the Board of Directors
("the Board") at its meeting beld on 03 November 2023 and have been subjected to limited review by the Statutory Auditors

The standalone financial results are prepared in accordance with the recognition and measurement principles of Indian Aceounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as 2mended) as
specified in Section 133 of the Companies Act, 2013

In line with the long term business objectives of the Group to further accelerate the scaling up of the operations and to provide synergy of consolidated business operations and management and to streamline the operations of the
Company and /or its identified subsidiaries to have a simplified and streamlined holding structure with pooled resources, the Board of Directors of the Holding Company, subject ro all applicable staturory and regulatory approvals,
including approval from the stock exchanges, SEBI, shareholders and creditors of the Holding Company and its subsidiary companies; and the jutisdictional bench of the NCLT, has approved a composite Scheme of Arrangement 7
alia involving Amalgamation of Indiabulls Enterprises Limited and Dhani Services Limited (DSL) along with certain subsidiary companies of DSL with and into the Holding Company (*Amalgamated Company” / *Resulting Ceympai
“Yaari”) (the “Scheme™).

The Company’s primary business segment is reflected based on principal business activities carricd on by the Company. As per Indian Accounting Standard 108 as nodfled under the Companics (Indian Accounting Standards) Rules
2015 as specified in Section 133 of the Companies Act, 2013, the Company operates in one reportable business segment and is primarily operating in India and hence, considered as single geographical segment
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Balance Sheet as at 30 September 2023 (Standalone - Unaudited) (Rs, in Crores)
Pasiiculass As at As at
30 September 2023 31 March 2023
ASSETS Unaudited Audited
‘Non-current assets
Property, plant and equipment 0.56 0.75
Financial assets
Investments 486.15 476.85
Non-current tax assets, net 0.09 0.09
Total of Non-current assets 486.80 477.69
Current assets
Finandal assets
Cash and cash equivalents .10 0.16
Loans 484 4.90
Other financial assets . 013
Other current assets 12.56 12.47
Total of current assets 17.50 17.66
Total of Assets 504.30 495.35
EQUITY AND LIABILITIES
Equity
Equity Share Capital 19.74 19.74
Other Equity (35.64) (24.95)
Total of Equity (15.90) (5.21)
Liabilities
Non-current liabilities
Financial liabilides
Borrowings 48248 46426
Provisions 0.06 0.06
Total of Non-current liabilities 482.54 464.32
Current liabilities
Financial liabilities
Borrowings 1.90 a
Trade payables
- toral outstanding dues of micro enterprises and small enterprises 199 1.99
- toral outstanding dues of creditors other than micro enterprises and small enterprises 28.95 2896
Other financial liabilities 478 5:21
Other current liabilities 0.04 008
Provisions 0.00 0.00
Total of Current liabilities 37.66 36.24
504.30 495.35

Total of Equity and Liabilities




Cash Flow statement for the period ended 30 Seprember 2023 {Standal Unaudited)

{Rs. in Crores)

Cash and cash equivalents at the end of the pedod (D+E)

Particulars Year to date figures
for current period Year to date figures for
P ;. 3
srided previous period ended
30 Seprember 2023 30 September 2022
_ Unandited Unaudited
A. Cash flow from operating activities:
Profit/ (loss) before tax (20.96) 463,93
Adjustments for :
Depreciation and amortisation expense 0.19 0.82
Interest income ©.17) (6.77)
Interest expense 0.63 397
Interest on non convertible debentures 0.03 0.01
Interest expense on taxadon - 0.05
Provision for emplovee benefits 0.00 0.7
Notional Interest Expenses 18.22 -
Notional Interest Income - (405.46)
Balance wrirten back 0.16) 61.11)
Balances writen-off 009
Profit on sale/ write-off of property, plant and equipment .00
Derecognition of lease liability - 0.20)
Share based payment expense 0.95 1.12
Operating profit/(loss) before working capital changes and other adjustments (1.18) (4.34)
Working capital changes and other adjustments:
Ttade receivables - 2.85
Other assets ©.1% ©.03)
Other financial assets 013
Trade payables (0.00) ©.27
Other financial liabilides 0.04 (1.78)
Other current liabilides 0:03) .88
Cash generated from/ (used in) operating activities (1.22) (10.47)
Incame tax (paid)/ refund received, net - (i
Net cash (used in)/ gencrated from operating activities {1.22) (10.30)
B. Cash flow from investing activities:
Sale/(purchasc) of property, plant and equipment and other intangible assets 0.01 011
Movement in fixed deposits, nec - 0.10
Sale/ (Investment) in securities, net - 944
Inter-corporate loans (mven), received hack, net 0.23 .16
Net cash gencrated from/ (used in) investing activities 0.24 9.49
C. Cash flow from financing activities:
Borrowings from banks and financial insdtudons - 10.00
Proceeds from inter-corporate borrowings 190
Repayment of inter-corporate borrowings (13.08)
Interest paic on borrowings (1LY8, 358
Net cash flow from financing activities 0.92 0.50
D. (Decrease)/Increase in cash and cash equivalents, net (A+B+C) (0.06) (0.31)
E. Cash and cash equivalents at the beginning of the period 0,16 0.58
F. 0.10 0.27

Registered Office: 5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase-1 Gurugram, Haryana 122016

Corporate Idendry Number: L51101HR2007PLC077999

Place: Gurugram
Date: 03 November 2023

For and on behalf of Board of Directors

Kubeir Khera
Executive Director & CEO




CHARTERED ACCOUNTANTS

S08, Indra Prniash, Z1. Barakhamba Rozd, New Delhi - 11060601
Phone { 01143516377 » Emall:contacSopnso.ong

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year to
Date Financial Results of the of Company Pursuant to the Reguladon 33 of the SEBI
(Listing Obligations and D‘ijl':lﬂ!un: Requirements) Regulations, 2015 (as amended)

Review Report to
the Board of Directors

Yaari Digital Integrated Services Limited (formerly £roam ar Yaars Digital Integrated Services Limited
& Indiabills Infegrated Serviver [ imried)

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the
Statement’) of Yaan Diginl Integrated Services Limited (formerdy Enawn ar Yaari Digital Interated
Serviers Lisnted & Inesabuils Integnited Services Limited) ('the Holding Company’) and 15 subsidiaries
(the Holding Company and its subsidiaries together referred 1o as 'the Group') (refer Annexure
1 for the list of subsidianes included in the Smrement) for the quarter ended 30 Seprember 2023
and the year to date results for the period 01 Aprl 2023 to 30 September 2023, being submitted
by the Holding Company, pursuant to the requirement of Regulanon 33 of the SEBI (Lisung
Obligadons and Disclosure Requirements) Regulagons, 2015 (as amended), including relevant
ciroulars issued by 'the SEBI from nme o dme.

2 The Smtement, which is the responsibiliy ‘of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement princples laid down in Indian Accounting Smndard 34,
Interim Finanaal Reporung (Ind AS 347, prescabed under secuon 133 of the Companies Act,
2013 (the Act’), read with relevant rules issued thereunder and other accounting principles
generally sceepted in India. Qur responsibility 1s 1o express a conclusion on the Statement based
Of1 OUT TEvIEW.

3. We conducted our review of the Statemiént in accordance with the ‘Standard on Review
Engapement (SRE) 2410, Review of Intenm Financial Informaocon Perdformed by the
Independent Audiror of the Ennty, issued by the Insorume of Chartered Accountants of India. A
review. of interim financal informition consists of making inquiries, primarly of persons
responsible for Bnancial and accounung matters, and applying analyncal and other teview
procedures. A review is substantially less in scope than an audit conducred in accordance with
the Standards on Auditng specified under section 143(10) of the Act, and consequently, does
not enable us 1o obtain assurnce that we would become aware of all significant matters that
might be identified in-an andie; Accordingly, we do not express an audit opinion.




Independent Auditor's Review Report on Consolidated Unandited Quarterly and Year to
Date Financial Results of the of Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(Conr'd)

4. Based on our review conducted and procedures performed as stared in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in Ind AS 34,
preseribed under Section 133 of the Act, read with relevant sules 1ssucd thercunder and other
accounting principles generally accepted in India, has not disclosed the informanon required w
be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligatons and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which itis to be disclosed, or that it contins any material misstatement.

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registration No.: 005975MN

Aashish K Verma
Partner e
Membership No.: 527886

UDIN: 23527886BGYTCI3412

Place: New Delhi
Date: 03 November 2023



Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to
Date Financial Results of the of Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

(Cont’d)

Annexure 1

List of entities included in the Statement:

@

0)
(1t}
(v)
)
(v1)
{wil)

Yaari Digital Integrated Services Lirtited I’Irbm;rrﬁr Yoaari Digitad Tniegrated Services T imsted &>
Indicabnlls Integrated Servecer Limited) (Parent Company)

Indiabulls General Tnsurance Limired

Indiabulls Life Insurance Company Limited

Y DI Consumer India Limuted

YDI Logistics Limited

YDI J'.\I:u'kttpl.‘icc Limired

Surya Employee Welfare Trust

D5375M

(1]
MNew: Dalhi




Aganval Prakash & Co.

CHARTERED ACCOUNTANTS

508, Indra Prakash, 21, Burskhamba Road, New Delhi - 110001
Phone : 01143516377 » Email: contacl@apnto.ofg

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to Date

Financial Results of the of Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Review Report to
the Board of Directors

Yaari Digital Integrated Services Limited (formerfy Enoun as Y aari Digital Integrated Services 1 imited &=
Indiabulls Integrated Senvces Limited)

1. We have reviewed the accompanying statement of standalone unaudired financial results ("the

Statement’) of Yaan Digital Integrated Services Limited (formerdy known as Yaani Digital Integrated
Services Lamited & Indiabulls Integrated Services Limited) (the Company’) for the quarter ended 30
September 2023 and the year ro date results for the period 01 April 2023 to 30 September 2023,
being submitted by the Company pursuant to the requirement of Regulanon 33 of the SEBI

(Lisung Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEB] from time to ame.

The Statement, which is the responsibility of the Company's management and approved by the
Company’s. Board of Directors, has been prepared in accordance with the recognition and
measurement prnciples laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind AS 34), prescribed under section 133 of the Companies Act, 2013 (the Act'), read with
relevant rules issued thereunder and other accounting principles generally accepted in India Our
responsibility is to express a conclusion on the Smtement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Ennty, issued by the Insttute of Chartered Accountants of India. A review of
interim financial informatdon consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytcal and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identfied in an
Audit. Accordingly, we do not express an audit opinion,
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