
 
  

Yaari Digital Integrated Services Limited 
(formerly Yaarii Digital Integrated Services Limited) 

Registered Office: 5th floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurugram – 122016, Haryana | Tel/Fax: 0124 4109501 
Corporate Office: One International Center (formerly IFC), Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai – 400013, Maharashtra | Tel: 022 62498580 | Fax: 022 61899600 

CIN: L51101HR2007PLC077999, Website: www.yaari.com, Email: cs.iwsl@indiabulls.com 
 

 

 
 
December 18, 2023 
 
Scrip Code - 533520   
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
MUMBAI – 400 001  
 

 
YAARI   
National Stock Exchange of India Limited  
‘Exchange Plaza’, 
Bandra-Kurla Complex, Bandra (East) 
MUMBAI – 400 051  
 
 

 

Sub.: Clarification on Machine Readable Form / Legible/ Searchable copy of Unaudited Standalone 
and Consolidated Financial Results of Yaari Digital Integrated Services Limited (‘the Com-
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Ref: NSE email dated December 8, 2023 
 
Dear Sir/Madam, 
 
With reference to your advise vide email dated December 8, 2023, please find enclosed unaudited 
standalone and consolidated financial results of the Company for the quarter and half year ended               
September 30, 2023 along with Limited Review Reports dated November 3, 2023, issued by M/s Agarwal   
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Please take the aforesaid intimation on record. 
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Yours truly, 
 
For Yaari Digital Integrated Services Limited 
 
 
 
Kubeir Khera 
Whole-time Director 
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Yaari Digital Integrated Services Limited 
(Formerly "Ya.arii Digital Integrated Services Limited" & ''Indiabulls Integrated Services Limited") 

Srmcmcmt of llni:wcl.i.u:i:d Con.solld.u~ Pirum cial R.rsuh ... for the- quanc:r p,nd h~f )~Ar ended 30 September 2023 

(Rs. in Crores) 

Preceding 3 months Corresponding 3 
Year to date figures Year to date figures 

3 months ended 
ended months ended 

for current period for previous period Previous year ended 
30 September 2023 

30 June 2023 30 September 2022 
ended ended 31 March 2023 

Particulars 30 September 2023 30 September 2022 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income 

a) Revenue from operations - 024 (0.03) 0.24 0.11 011 
b) Orher income 0,06 000 33.96 0.06 191.57 185.79 

0.06 0.24 33.93 0.30 191.68 185.90 
Expenses 
a) Cost of material and services - 0.24 0.04 0.24 2.86 2.86 
b) Employee benefirs expense 0.74 0.75 0.86 1.49 1.70 3 55 
c) Finance costs 4.40 4.43 0.06 8.83 2.25 87 42 

d) Depreciation and amortisation expense 0.12 009 0.39 0.21 0.85 1 35 
c) Ocher expense~ 0.54 0.23 0.52 0.77 1.23 6.03 

Total exoenses 5.80 5.74 1.87 11.54 8.89 101.21 

Profit/ (Loss) before tax for the period/vear (5.74) (5.50) 32.06 (11.24) 182.79 84.69 

Ta."C expense 

a) Current tax (including carlicr years) . - (0.21) - - (lll.16) 

b) Deferred tax (credit)/char~ . - -
Net Profit/ (Loss) after tax for the period/ vear (5.74) (5.50) 32.27 (11.24) 182.79 94.85 

Other comprehensive jncome 

(i) Jrcms char wiU not be reclassified co profit or loss 7.09 5.31 9.43 12.40 (11.13) (36.27) 

(ii) Income tax relating to irems that will not be reclassified to profir or loss . . . 
Other comprehensive income 7.09 5.31 9.43 12.40 (11.13) (36.27) 

Total comprehensive income for the oeriod/vear 1.35 (0.19) 41.70 1.16 171.66 58.58 

-Basic 0n Rs.) (0.57) (0.55) 3.19 •!,12) 18.20 9.44 

•Diluted (in Rs.) (0,57) (0.55) 3.19 (1.1 2) 18.20 944 

Paid-uo eauin· share caofr:tl (face value of Rs. 2 oer eauit\' share) 19.74 19.74 19.74 19.74 1974 19. ,4 

Othcrequin• (242.79) 

~ 



Notes to the consolidated financial results : 
I Y;!._ari Digital lnregrated Services Llmited ('the Cump:my" or "the Holding Comp::iny") and its subsidiaries :ire together referred :as "the Group" in the foll()wing notes, The Holding Company conducts irs opc.:r:i.tiom :Uong wirh its 

subsidi:uics. The consolidated financial rcsulrs 1re prepared in :iccord:mce with the recognition and me:i.surement principles of Indian Accounring Stand:i.rds :u: norificd under rhe Comp:inics (Jndi:::i.n :\ccounring Stlnd:1rds) Rules, 2013 
(as amended) as specified in Section 133 of the Companies Act, 2013. 

2 The consolid:itcd fin:incial results of the Group for the qu:::i.rcer :lnd half ~~eac ended 30 September 2023 have been ceviewed hr the Audit Commitree and approved 6~ the Board of Di recrors ("the Bo:i.rd") :u its mcering hclcl nn f)~ 

November 2023 and have been subjected to limited review by the Statutory Auditors. 

3 In line \\ith the long term business objectives of the Group to further accelerate the scaling up of the operations and to prm·idc synergy of consolid:ucd business oper:1tions and management :md to streamline the operations of the 
Company :tnd /or its identified subsidiaries to have: ::i. simptified :md srre:i.mlined holding strucrurc: wirh pooled resources, the 80:1.rd ofDirecmrs of the Holding Comp:i.nr, subject to 11\ applicahk staturory :1nd rl'guhtory :-ipprornls, 
including apprnvaJ from the stock exchanges, SEBI, shueholders and creditors of the Holding Company -'Od irs subsidiary companies; and 1:he jurisdiccional bench of the NCLT, has approved a composite Sc:hcme of Arrangement rnr.er-
:ilia involving Amnlgamation of India.bulls Enterprises Limited :ind Dh:i.ni Services Limited (DSL) :i.long wjrh ccrr:'l..in subsidi:uy companies of DSL \\~th and into the Holding Compan} ("Ama.lg:tm:ued Compan~ '' /"Resulting Comp:1.n) 
"Yaari") (the "Scheme"). 

4 The Group's primary business segmem is rctlecre-d based on principal business activicies carried on hr the Company. As per Indian Accounting Sund:ird 108 as notified under the Companies (Indian Accounting: Sundards) Rules, 2015 
as specified in Section 133 of the Companies Act, 2013, the Company operates in one reportable business segment and is primarilr operating in India and hence, considered as single 1?;eogr.1.phictl segment. The Company carries un 
different business through inve.ument in subsidiaries. 

5 Balona, Sheet as at 30 & p1embcr 2023 (ConJOlicbtcd - Urutudiued) (Rs. in Cro=i) 

.As at As at 
Panlcuhus 

30 September 2023 31 March 2023 

ASSETS Unaudited Audited 
N on-cutTCnt assets 

flrupettr, plam and equipment 0.(,1 OJQ 

Fin11ocfoJ as.secs 

lm·estments 34.41 22 OJ 

~on-.curn::nt ta."< IUCU.. net 0.09 (1,09 

T or,ol ofN on-.c:uucnt assets 35.11 22.92 

Currcru assets 

Jnvcmonei 003 

Financial assets 

T radc receivables 0.43 0.4, 

Cash and c:i.sh equivalent:,: 011 U.31 

Other financi.:d as:,:ers 0.05 0.1 8 

Odu::- current asset:; 13.81 13.,1 

T oml of cunent assets 14.43 lMi 
T ot!I.I of ::t."-,::c t!C 49,5-$ 37.59 

EQUITY AND LIABILITIES 

Equity 
Equity Share.: Capital 19,74 19 74 

Other Eaul", ·2-IO.Gu) 24?7'1,I 

Total ofE-<juity (220.92) (.lli.05) 

LfablJJtiC!I 
~on-current liabilities 

Financial tiabilities 

Borrowings 222.49 21 4 30 

Prm•i~ons 0.06 006 

Total of Non-current liabilities 222.55 214.36 

Current liabilities 

Mnn.owl lbbiliti~:,: 

Borrowings 212 

Trade payables 
- totaJ outManding dues of micro enterprises and small enterprises 1.99 1.99 

- tor.:i.1 ourst:mding dues of credimrs other th:'1.n micro enterpris~ and ~mall enterprises 29.01 29.02 

Other ti.n:incial li:i.bilities 5.04 5 49 

Other current liabilities II 0.\ ll.08 

Pnnu!nn,1. 000 000 

Curn:n.t t:i..x mabitid.~, no 970 9 70 

Total of Current liabilities 47.91 46.28 ~ 
Tomi ofEaulrv and Liabilities 49.54 37.59 



6 Cash Flow statement for the period ended 30 September 202.3 (Consolidated-Unaudited) (Rs. in Crores) 
Particulars Year to date figures Year to date figut"es for 

for current period previous period ended 
ended 30 September 2022 

30 September 2023 

Unaudited Unaudited 
A. Cash flow from operating activities: 

Profit/Qoss) before Olx (11.24) 182.79 
Adjustments for : 

Depreciation and amortization expense 0.21 085 
Interest expense 0.6.l 220 
Interest income (0.02) 
Interest income from financing and rc:lattd actiYities (0.00) 
Fair yaJuation of financial instruments, net (079) 
Loss on salc/wrfrren off of pmpeny, plant and equipment - UUl 
Profit on sale/ written off of propeny, plant and equipment (000) 
Provision for employee benefits 0.00 (0.77) 
Provisions wricrc:n back (19 73) 
Bal:lnces wrictc:n-off 0,09 000 
Notional Interest Income (14617) 
Notional Interest Expenses 8.20 
Liabilities ·written back (0.06) (18.82) 
De-ttcogn_jtion of lease liabiLiry (020) 
Share based payment expenses 095 1. 11 

Operating loss before working capital changes and other adjustments (1.22) 0.46 
Working capital changes and other adjustments: 

Trade rece.iv.ables O.Q.l 0_09 
Loans and other financial assets 0.13 3.02 
Otherusets (0.17) 0.05 
Inventories (003) 002 
Trade p.apble!> (0.01 ) (0.28) 
Other fina.nd:i.l liabilitie5 (0.03) (0.43) 
Other liabilities and provisions /OU4) (6.98) 

Cash generated from/ (used in) operating activities (1.34) (4.05) 
Income tax (paid)/ refund received. net 1.26 
Net cash (used in)/ £enerated from opcrarine activities (1.34) (2.79) 

B. Cash flow from investing activities: 

Sale of property, plant and equipment :and other intangible .assets 0.01 012 
Interest received on fixed deposits 0 00 
Sale of sccuririe~, net . 079 
Inter-corporate lo:i.ns given, net (6 53) 
Interest received . 002 

Net cash ecnerated from investin.e activities 0.01 (5.60) 

C. Cash flow from 6nancing activities: 

Pavmcnt of lease liabilities 001 
Borrowings from bank~ and financial in~citurion~ 2.11 10_00 

Interest oaid on borrowin,gs (0.98) /2.21) 

Net cash e.cne-mlCd from/ (used in) financine- activities 1.13 7.80 ~ 
D. Increase/ (decrease) in cash and cash equivalents, net (A+B+C) (0.20) (0.59) 

E. Cash and cash equivalents at the beginning of the period 0.31 0 92 
I'. Cash and cash equivalents at the end of the period (D+ E) 0.11 0.33 

7 PrcYiow pcr.od/ ~·c:u numbers have been regrouped, n:c.bssfficd 1;1-hc:rc\·~ c:ooi.lckr.cd._neccs.ut}'• 



Y2ltr1 ,Dieital Intc1?Tated Services Li:r:nited 
(Founc:dy "Yurii Digital Integr.t('ed Services Limited" & "Indiabulls Tnu:gnncd Services Lirnit~d") 

Statement of Unaudited Standalone Financial Results for the qnanu11.nd ha.lf~·Cl.t ended 30 Scptcmhci: 2023 

(Rs. in Crores} 

Preceding 3 months Corresponding 3 
Year to date figures Year to date figures 

3 months ended for current period for previous period Previous year ended 
ended months ended 

Particulars 30 September 2023 
30 June 2023 30 September 2022 

ended ended 31 March 2023 
30 September 2023 30 September 2022 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income 

a) Revenue from operations . 0.11 011 

bJ Other income 0.15 0.18 52.35 0.33 473 80 5"9 58 
Total income I 0.15 I 0.18 52.35 0.33 473.91 529.69 
Expenses 

a) Cost of revenue . . 0.1)2 2.82 2.82 

b) Employee benefits expense 0.74 0.75 0.86 1.49 1.45 3 30 
c) Finance costs 9.43 9.45 0,95 18,88 404 1()598 

d) Dcprcci:irion and amortization cxpcnst: 011 0.08 0.37 019 0 82 1 31 
e) Other expenses 0 51 0,22 0.41 0.73 0 85 3 51 
Total expenses 10.79 10.50 2.61 21.29 9.98 116.92 
Profit/ (Loss) before tax for the neriod/ vear (10.64) (10.32) 1 49.74 I (20.96) ( 463.93 I 412.77 
Tax expense 

a) Current t:tx (including earlier years) . - . (0 22) 

b) Deferred tax char_ge/ (credit) - . . -
Net Profit/(Loss) after tax for the period/ year (10.64) (10.32) 1 49.74 (20.96) 463.93 412.99 
Other comprehensive income 

(i) Items that will not be recbssified to profit or loss 5.28 4,02 9,27 9,30 (11 29) (3214) 

(ii) Income tax relating to items thar \\·ill nor be recbssified to profir or loss . - . . 
Other comprehensive income 5.28 4.02 9.27 9.30 (11.29) (32 .14) 

Total comprehensive income for the period/year (5.36) (6.30) ! 59.01 (11.66) 452.64 3B0.85 

Earnings per equity share (Face value of Rs. 2 per equity share) 

-Basic (in Rs,) (1 ,06) (l ,03) 4,95 (2,09) 46 19 41 12 

-Diluted (in Rs') (1.06) (1.03) 4.95 (L09) 46_19 41 12 

Paid-up equit.,- share capital (face value of Rs. 2 per equitv share) 19.74 19.'74 19.74 19.74 19 74 19 04 

Otbcr cquit\" (24 95) 

Notes to standalone financial results 

1 The standalone financial results ofYaari Digital Integrated Sen·ices Limited (''the Company") for the 9uarter and half year ended 30 September 2023 have been reviewed by the Audit Committee and approved hy the Board of Directors 
C'rhe Board") at its meeting held on 03 November 2023 :ind h:1,·e been subjected to limited review by rhe St:ttutory Auditors. 

2 The standalone financial results arc prepared in accordance with the recognition and mea:mrcmcm: principles of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 2U15 ( as amended) as 
specified in Section 133 of the Companies Ace, 2013 

J In line v.i.th the long term business objcctiYes of the Group to further accelerate the scaling up of the operations and to pro,..idc S) nerh'Y of consolidated business operations and management and to streamline the operations of the 
Company and /or its identified subsidiaries to have :1 simplified and streamlined holding strucrure wi(h pooled resources, the Board of Directors of the Holding Company, subject ro all :1pplic:1ble st:tcuror:, and rq..,'1..l!ator~ apprnv:1.ls, 
including approval from the stock cxchangefi, SEBI, shareholders and creditors of the Holding Company .and its subsidiary companies; and the jurisdictional bench of the NCLT, has apprn,·cd a composite Scheme of Arrnngement frittr 
ali:i im·oh·ing :\malgamation of Jndiabulls Enterprises Limited :ind Dhani Services Limircd (DSL) along with certain subsidiary companies of DSL ,,irh and imo the Holding Compan} (",\malg:1m:-ited Company"/ "'Resulring Co.""P'"n\· 

"Yaari") (the "Scheme"). 

4 The Company's primary business segment is reflected based on principal business ::ictivities carried on by the Company. As per Indian Accounting Standard 108 as notified under the Companies (Indian ;\ccounting Standards) Ruh:.i. ~ 
2015 as specified in Section 133 of the Companies Acr, 2013, the Compan) operntes in one reportable business segmenr and is primarily oper:iting in India and hence, comidered as single geographical :SC,l.'Tllent 



5 Bnhmcc Sheet as at 30 Sct1rcmbcr 2023 {StlllldA!Onc - UnllWfitodl (Ro. in Cran••) 

Particulars 
As at As at 

30 September 2023 31 March 2023 

A.SSETS Unaudited Audited 

·Non-current assets 

Property, plant and equipment 0.56 0.75 

Financial assets 

Investments 486.15 476,85 

Non-current tax assets, net 0 09 0.09 
·Total of Non-current assets 486.80 477.69 

Current assets 

Financial assets 

Cash and cash equivalents 0.10 0.16 
Loans 4,84 4.90 
Other financial assets 0.13 

Other cu:c:rcn.c assen; 12.56 12.47 
Total of cunent assets 17.50 17.66 

Total of Assets I 504.30 495.35 

EQUITY AND LIABILlTIES 
Equity 
Equity Share Capital 19.74 19.74 

Other Eouirv (35.64) (24,95) 
Total of Equity (15.90) (5.Zl) 

Liabilities 

Non-current liabilities 

Fin:,.ncial li::ibiliries 

Borrowings 48248 46426 

Provisiom 0.06 0,06 

Total of Non-current liabilities 482.54 464.32 

Current liabilities 

Fin:i.nci:tl Liabilities 

Borrowings 1.90 

Tndc payables 

- total ou~tancling dues of micro enterprises and small enterprises 1,99 1.99 

- tot:tl outst:tnding dues of creditors other than micro enterprises and small enterprises 28.95 2B.9Ci 

Other financial liabilities 4.78 S.21 

Other current liabilities 004 0 08 

Provi~ions 000 O.Otl 

Total of Current liabilities 37.66 36.24 

Total ofEguitv and Liabilities 504.30 495.35 

~ 



6 Cash Flow statement for the period ended 30 Scpr=b<,, 2023 (S1mndalone-Unaudi1cd) (Rs. m Cro=) 
P~culani 

Year to date figures 
for current period 

Ye.u to date figures lor 

ended 
previous period cnd.«:d 

30 September 2023 
30 September 2022 

Una.11diu:~ On2udi1~d 
A. Cash flow from operating activities: 

Profit/0oss) before tax (20.96) 463.93 
Adjustments for : 

Depreciation and amortisation expense 0.19 0.82 
Interest income (0.17) \l•.~ 
Interest expense 0.63 3 97 
Interest on non convenible debentures 0,03 0.01 
Interest expense on caxacion 0 05 
ProYision for employee benefits 0.00 (O.CUj 

Notional Interest Expenses 18.22 
Notional Interest Income (405.46) 
Balance wrirten back (0.1 01 (61 .11) 
Balances wriccen-off 0 09 
Profit on sale/ write-off of property, plant and equipment (O.lll) 
Dcrecognition uflease liability - (0.20) 
Share based payment expense 0.95 1.12 

Operating profit/ (loss) before working capital changes and other adjustments (1.18) (4.34) 
Working capital changes and other adjustments: 

Trade receivables 2.85 
Other assets (O.l B) (0_05) 
Other financial assets 0.13 
Trade payables (O,Li'J) (0.27) 
Other financial liabilities 004 (1.78) 
Other current liabilities (0,0.l) /6.88) 

Cash generated from/ (used in) operating activities (1.22) (10.47) 
lnaime a• (.,,,_irJ)/ refund ~,,;, net or 

Net cash (uscdln)/ 2:c:ncra,~d from QPC1'ntin~ activities (1.22) (10.30) 

B. Cash flow from investing activities: 

Sale/ (purchase) of property, plant and equipment and other intangible assets 0.01 0.11 

Mo\·emem in fixed deposits, nee - 0,10 

Sa1e/ (Investment) in securities, net 9.44 

ln.te.+-.:DCJ>Or:llc Joans (cj'\·t=011 received bill. net 0.23 (t!_l6) 

Net cash _gcocr3~d from/ (used in) inn:stulj? activities 0.24 9.49 
C. Cash flow from financing activities: 

Borrowings from banks and financial in!-c:itucions - 10.00 

Proceeds from inter-corporace borrowings 1 90 

Repayment of inter-corporate borro\\;ngs - (13,08) 

Interest p:;u.d on bun:au-tn~ OL%) 3.58 
Net cash flow from fin:j,ncing activities 0.92 0.50 

D. (Decrease)/Increase in cash and cash equivalents, net (A+B+C) (O.OI;) (0.31) 

!';. Cash and cash eguivalents at the beginning of the period 0. 16 0.58 

F. Cash and cash cquh'lllcnt,; at the end of the pi:=:riod (D+E) 0.10 0.27 

Registered Office: 5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase-1 Gurugram, Haryana 122016 For and on behalf of Board of Directors 

Cocporatc Idenciry Number: L.51101HR2007PLC077999 

.~ Place: Gurugrarn 

D 0tc,: 03 November 2023 Ext:cotivt D T.rc:ctor & C.60 
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