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November 5, 2026 
 
Scrip Code - 533520     IBULLSLTD 
BSE Limited      National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers,   ‘Exchange Plaza’, 
Dalal Street,      Bandra-Kurla Complex, Bandra (East) 
MUMBAI – 400 001    MUMBAI – 400 051 

 
Sub.: Outcome of Board Meeting of Indiabulls Limited (‘the Company’) held on November 5, 
2026 and disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Re-
quirements) Regulations, 2015 
 
Dear Sir/Madam, 
 
We wish to inform you that the Board of Directors of the Company (‘Board’) at its meeting held today 
i.e. November 5, 2026 (which was commenced at 11:30 A.M. and concluded at 12:20 P.M.), has, inter-
alia, approved the unaudited standalone and consolidated financial results of the Company, for the quar-
ter and half year ended September 30, 2026, in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (‘SEBI LODR Regulations’). The said results along 
with Limited Review Reports dated November 5, 2026, issued by M/s. G A R U D & Associates (for-
merly M/s. Raj Girikshit & Associates), Chartered Accountants, Statutory Auditors of the Company are 
enclosed. 
 
The aforesaid documents are also being uploaded on the website of the Company i.e. www.in-
diabulls.com. The said results will also be published in the newspapers, in the format prescribed under 
Regulation 47 of SEBI LODR Regulations. 
 
Further, with reference to the exchange intimation dated September 11, 2026, it is hereby informed that 
effective today, parties to the Definitive Agreement dated September 11, 2026 have voluntarily and 
mutually agreed not to take forward the rights and obligations by and among the parties in terms of the 
said agreement without any inter-se claim/demand/liability and/or obligation of any nature against any 
other party. 
 
Please take the aforesaid intimation on record. 
 
Thanking you, 
Yours truly, 
 
For Indiabulls Limited 
(formerly Yaari Digital Integrated Services Limited) 
 
 
Ram Mehar 
Company Secretary 
 
Encl: as above 

http://www.indiabulls.com/
http://www.indiabulls.com/
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GARLID Associates
CHARTERED ACCOUNTANTS

Independent Auditor's Review Repot on Consolidated Unaudited Quattedy and Year
to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Itcview ltcpott to the Board of Directors of Indiabulls Limited (lbrmerly Yuai Digital
I t t /t.gt ir / t I .\' t t vi cc.r Li tu i t e tl)

t. \\'c havc rcvicrved thc accompanying statcmcnt of unaudited consolidated financial resuits
('thc Statcrncnt') o[ Indiabulls l.imitcd (/brmerj Yaai Digital Integrated Seruices Limited) ('the
Iloldins (.ompanv'), its subsidiaries and trusts (the Flolding Company, its subsidiaries, and
its trusts toscther rcfcrred to as 'the Group') for thc quarter ended 30 September 2026 and
vcar t() datc frotn 01 r\pril 2026 to 30 September 2026, being submitted by the Iloldrng
Oon-rpanl prrrsuxnt to thc requircment of l{cgulation 33 of thc SiJBI (Listing Obligations
ancl l)isclosr.rrc llccluirements) Regulations ,2015 (as amendcd), including relevant circulars
isstrc'd lry thc Slllll h-om time to time.

2. 'I'hc Statcmcnt, rvl-rich is the responsibility of the Holding Company's management and
approvcd bv the I lolding Company's Board of Directors, has been prepared in accordance
rvith thc rccosnition and measurement principles laid down rn Indian Accounting Standard
34. Lrtcrim Irinancial lleporting ('Ind AS 34'), prescribed under section 133 of thc
(-otrqrttrics i\ct,2013 ('thc Act'), read rvrth relerrant rules issued thereunder and other
at:cor-rntit-ts principlcs generallv acccptccl in In<ha. Our rcsponsibilitv is to exprcss a

conclusior-r on thc Statement based on ()ur lcview.

3. \\'c conductcd our review of the Statement in accordance with the Standard on Review
Irngagcmcnt (SRtr) 2410, Review of Intcrim F'rnancial Information Performed by the
In<lcpr:nclcnt ,'\uditor: of the Irntitv, issucd by thc Institutc of Chartered Accountants of
India. r\ rcvicrv of interim financial information consists of making inquiries, primarily of
pcllronrr rcsporr;iblc frrr financial and accountir.rg mattcm, and applying analytical and othcr
revicw proccdurcs. i\ review is substantially less in scope than an audit conducted in
accordance with the Standards on Audiung specified under section 143(10) of the Act, and
(:()tlscqucntlJ', <locs not cnable us to obtain assurancc that we r.vould become aware of all
signiltcant matters that might be identified in an audit. Accordingly, we do not express an
eLr<lit opinion.

\\'c also performccl proccdures in accordance with the circular issued by the SEBI under
I{cgulation 33(8) of the StrBI (Iisting Obligauons and Disclosure Requrrements)
Itcgulations 2015 (as amended), to the cxtcnt applicable.
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Indepcndcnt Auditor's Review Report on Consolidated
I)atc Irinancial Ilesults of the Company Pursuant to
(I-isting Obligations and Disclosurc llccluircrncnts)
(Cont'd)

Unaudited Quarterly and Year to
the Regulation 33 of the SEBI

Regulations, 2015 (as amended)

5.

4. '1'hc Statcmcnt includcs the results of thc following entities:

List of cntitics:
Incirabulls ltural I"inance Private Iimrted, Indiabulls Pharmacarc l,imrted, Indiabulls
(londominiurns Limited (itrnter! Ainxid -.4,iation 5'en,icu Limind), Indiabulls Securities l-rmrted
(lorner! D/tani .ftock.r I)ntited), Indiabulls Urbanresidency Lrmrted (t'ormer! Indiaball.r Inw.rtnzent
."11t'i.ror.r L,inited), Indiabulls Nests l,imited (fomer/1, Indiabal/s Di.rtribution .len,ice.r l-inited), Dhani
Loans and Scrviccs l.imited, Indiabulls Cityhcights Limited (bnnerly Dhani Hea/thcare Limited),
lndiabulls u\ssct Recor-rsttuction Company Limrted, Indiabulls Alternate Investments Limlted,
Indiabulls lJrbanheights Limrted (fornerly ffaino.r Bai/dwe// Linited),Indiabulls Itesidency Limited
(lbnter!, Kratlti.r Bui/clt'on Lintited),Indiabulls'fownship Limited (lbmerly Kratlth Deueloper.r Limited),
fransen,l,imitecl, Iruler S),stems Inc, Dhani Limited (fersey), Dhani Limited (UI!, Indiabulls
,\I{(]-XXVIII -frust, Indiabulls AI{C-XXIX T'rust, Indiabulls ARC-XXX 'frust, Indiabulls
,\lt(- XXXII 'I'rust, Indiabulls AI{C-XXXIII 'frust, Indiabulls AIIC-XXXIV'l'rust, Indiabulls
1\lt(I-XXXV'Ii'ust, ln<liabulls AI{(I-XXXVI'I):ust, Surya llmployee Welfare -I'r-ust 

ancl Udaan
I'lmplot ces \\'elfarc'I'rust.

llasccl o11 our lcview conductecl and procedures performed as stated in paragraph 3 above,
nothing has come to our attcntion that causes us to believc that the accompanying
Stzttcrrrcnt, prcpalccl in accordance with rccognition and mcasurcmcnt principles laid down
irr lrrcl ,\S 34, 1-rrcsct:ibccl unclcr Sectiou l33 of the z\ct, read rvrth re]evant rules issued
tl.rcrcundcr ancl othcr accountirrg principlcs generally accepted in India, has not disclosed
thc information rcquired to be disclosed in accordance with the requiremcnts of
l{cgulation 33 of thc SIIBI (Listing Obligations and Disclosure Requiremcnts) Regulations,
2015 (as arncnded), including the manner in which it is to be disclosed, or that it contains
any matcrial misstatement.

Emphasis of Matters

[('e drau, attcntion t() note lU to the accompanylng Statement m respect of the .lrabiltres
rvlittcu back by the I loldtng (,ompany which has becn shown under othcr income. L)ur
olrinion is not rnr>clilticd in rcspcct of this lTrattcr.

Othcr Matters

\\/c did not rcvierv the intenm financial results of sixteen subsidiaries (including three
lorcien subsidiarics) and cieht trusts includcd in the Statement whose financjalinformation
reflccts total asscts c>f { 4,021.02 crc>res as at 30 September 2026,totalrevenue of { 283.40

()

7.

cr()rcs arrd { 633.,15 croLcs, total net prrofit afier tax of { 180.80 crores andT 324.69 crores
arrd trrtal corrprchcnsive income of { 184.71crores < 325.75 crores, for the quartcr ended
30 Septcmbcr 202(> and ycar to date from 01 Apnl 2026 to 30 September 2026
rcspcctively, and cash outflow (net) of { 54.80 crores for the year cnded 30 September

l:csults have been revicrved bv



Indcpcndcnt Auditorfs Ilcvicw Ilcport on Consolidated Unauditcd Quartcdy and Year to
f)atc liinancial Rcsults of thc Company Pursuant to the Rcgulation 33 of the SEBI
(l-isting Obligations and I)isclosure Requirements) Regulations, 20L5 (as amended)
(Cont'd)

other auditor: whose rcvicw report has been furnished to us by thc management of the
I Ioldrng Oompany, ancl out conclusion in so far as it relates to the amount and disclosures
incluclcd in respcct of these entities, is based solely on the review report of such other
air<litor ancl thc proccc[rrcs performed by us as statcd in paragraph 3 above. Our
conclusion is not modificd in respect of this matter with rcspcct to olu reliance on thc
rvork donc bv and thc reports of the other auditnr.

FoTGARUD&Associates
ftionner/y Kuotun as ll,al Giik.rltit dz A.rsociate-r)
(lhartcrccl ;\ccountants

Claular. Goyal
I)artncr
Nlcr-r-rbcr:ship No.: 5 1 8698
r [)rN: e 6 sl 86r sLl,f,r: (t( 6 S l \

l)lacr:: Ncrv Dclhi
l)atc:: ()5 Novcmbcr 2()26

I rilrn'/{cqistrati



Statement of Unaudited Consolidated Financial Results

Year ended

 30.09.2026  30.06.2026  30.09.2025 30.09.2026  30.09.2025  31.03.2026 

 (Unaudited)
Refer note 4 (Unaudited)  (Unaudited)

Refer note 4 (Unaudited) (Unaudited) (Audited)

1 Revenue from operations
Revenue from real estate projects and other development activities 165.20            104.57           -                 269.77           -                 259.43           
Interest income 52.46              52.26             62.31              104.72           117.37           228.89           
Income from equipment renting services 4.99                8.50               9.27                13.49 19.77             38.81             
Fees and commission income 26.46              28.08             24.21             54.54             48.27             103.77           
Net gain on fair value changes 76.80              125.06           140.38            201.86           142.20           201.40           
Other operating revenue 5.93                40.98             0.10                46.91             0.28               1.08               
Total revenue from operations 331.84            359.45           236.27            691.29           327.89           833.38           

2 Other income 4.55                24.97             20.32              29.52             31.92             47.40             
3 Total income (1+2) 336.39            384.42           256.59            720.81           359.81           880.78           
4 Expenses:

Finance costs 9.66                9.64               14.68              19.30             23.18             43.18             
Fees and commission expense 4.15                4.75               3.15                8.90               6.70               15.00             
Impairment on financial assets (net) 4.78                50.26            22.88             55.04             10.87             36.96             
Operating expense 4.13                5.21               4.80                9.34               9.76               19.11             
Cost of material consumed 94.77              52.69             -                 147.46           -                 135.40           
Changes in Inventories (25.87)             (14.25)           -                 (40.12)           -                 (17.62)           
Employee benefits expenses 47.09              53.00             53.57              100.09           104.37           205.16           
Depreciation and amortisation 7.97                8.40               9.52                16.37             19.04             36.66             
Other expenses 30.82              53.86             44.66              84.68             75.46             162.81           
Total expenses 177.50            223.56           153.26            401.06           249.38           636.66           

5 Profit before exceptional items and tax (3-4) 158.89            160.86          103.33           319.75          110.43           244.12          
6 Exceptional items, net gain / (loss) -                  -                -                 -                -                 (64.86)           
7 Profit before tax 158.89            160.86          103.33           319.75          110.43           179.26          
8 Tax Expense:

(a) Current tax 3.71                2.52              4.68               6.23              6.53               3.08              
(b) Income tax of earlier years -                  -                -                 -                -                 2.08              
(c) Deferred tax expense/(charge) 4.06                17.32            23.34             21.38            30.40             (172.03)         
Total tax expense 7.77                19.84            28.02             27.61            36.93             (166.87)         

9 Profit for the period/year (7-8) 151.12            141.02           75.31             292.14 73.50             346.13           
10 Other comprehensive income

(i) Items that will not be reclassified to profit or loss (net of tax) (0.30)               -                1.26               (0.30)             1.26               2.21              
(ii) Items that will be reclassified to profit or loss (net of tax) 4.23                (2.86)             0.73               1.37               8.56               20.23            
Total other comprehensive income 3.93                (2.86)             1.99                1.07               9.82               22.44             

11 Total comprehensive income for the period/year (9+10) 155.05           138.16         77.30            293.21          83.32            368.57         
12 Net profit after tax attributable to - 

Owners of the Holding Company 151.09 142.99 0.71 294.08 (1.50) 273.87
Non controlling interests 0.03                (1.97)             74.60             (1.94)             75.00             72.26            

13 Other comprehensive income attributable to - 
Owners of the Holding Company 3.93                (2.86)             1.99               1.07              9.82               22.44            
Non controlling interests -                  -                -                 -                -                 -                

14 Total comprehensive income attributable to - 
Owners of the Holding Company 155.02            140.13          2.70               295.15          8.32               296.31          
Non controlling interests 0.03                (1.97)             74.60             (1.94)             75.00             72.26            

15 Paid-up equity share capital and equity share suspense (face value of ₹ 2 
per equity share)

455.27            447.71           423.36            455.27           421.40           446.68           

16 Other equity 2,636.69        
17 Earnings per equity share (EPS) (face value of ₹ 2 per equity share)

EPS for the period not annualised 
(1) Basic (amount in ₹) 0.66                0.64               0.00               1.29               (0.01)              1.26              
(2) Diluted (amount in ₹) 0.61                0.64               0.00               1.20               (0.01)              1.26              

Statement of Unaudited Consolidated Financial Results for the quarter and six months ended 30 September 2026

Particulars

Quarter ended

(Amount in ₹ Crore)

Indiabulls Limited (formerly Yaari Digital Integrated Services Limited)
(CIN: L64200HR2007PLC077999)

Six months ended



Consolidated Statement of Assets and Liabilities as at 30 September 2026

 As at 
30.09.2026 

 As at 
31.03.2026 

(Unaudited) (Audited)
I. ASSETS
1. Financial assets
(a) Cash and cash equivalents 277.24           335.81           
(b) Other bank balances 515.13           413.70           
(c) Trade receivables 87.63             76.30             
(d) Loans 918.88           1,105.16        
(e) Investments 645.63           118.34           
(f) Other financial assets 101.47           125.35           
 Total financial assets 2,545.98        2,174.66        

2. Non-financial assets
(a) Inventories 415.66           371.42           
(b) Current tax assets (net) 53.79             47.96             
(c) Deferred tax assets (net) 785.66           806.94           
(d) Investment property under development 449.74           445.06           
(e) Investment property 3.89               3.90               
(f) Property, plant and equipment 89.30             100.35           
(g) Intangible assets under development 3.45               1.27               
(h) Goodwill 1.91               1.91               
(i) Other intangible assets 15.44             18.14             
(j) Other non-financial assets 239.38           200.55           
 Total non financial assets 2,058.22        1,997.50        
3. Assets held for sale 0.01               1.27               
 Total assets 4,604.21        4,173.43        

II. LIABILITIES AND EQUITY 
 LIABILITIES
1. Financial liabilities
(a) Payables
(i) Trade payables
 (i) total outstanding dues of micro enterprises and small enterprises 5.54               7.07               
 (ii) total outstanding dues of creditors other than micro enterprises and small enterprises 111.51           131.01           

(ii) Other payables
 (i) total outstanding dues of micro enterprises and small enterprises -                 -                 
 (ii) total outstanding dues of creditors other than micro enterprises and small enterprises 15.99             22.40             

(b) Debt securities -                 -                 
(c) Borrowings (other than debt securities) 213.32           435.67           
(d) Lease liabilities 16.97             22.88             
(e) Other financial liabilities 400.84           247.28           
 Total financial liabilities 764.17           866.31           

2. Non-financial liabilities
(a) Current tax liabilities (net) 5.34               1.48               
(b) Provisions 27.50             26.30             
(c) Other non-financial liabilities 53.90             171.15           
 Total non financial liabilities 86.74             198.93           

3. Liabilities directly associated with the assets held for sale -                 -                 

4. EQUITY
(a) Equity share capital 455.27           446.68           
(b) Other equity 3,275.15        2,636.69        

Equity attributable to the owners of the Holding Company 3,730.42        3,083.37        
(c) Non controlling interests 22.88             24.82             
 Total equity 3,753.30        3,108.19        
 Total liabilities and equity 4,604.21        4,173.43        

Particulars



Consolidated Cash Flow Statement for the period ended 30 September 2026

 Particulars  30.09.2026  30.09.2025 
 (Unaudited)  (Unaudited) 

 A. Cash flows from operating activities :
Profit before tax 319.75           110.43          

 Adjustments for :
Depreciation and amortisation expense 16.37             19.04            
Profit/(Loss) on sale of property, plant and equipment (net) (1.88)              0.29              
Provision for employee benefits (net) 0.80               5.42              
Impairment on financial assets 55.04             10.87            
Gain on sale of loan portfolio through assignment (1.18)              (0.12)             
Excess provisions for expenses no longer required written back (5.74)              (16.48)           
Liabilities written back (18.72)            (10.40)           
Unrealised gain on foreign exchange fluctuations (net) (0.39)              (1.02)             
Interest expense on lease arrangement 1.01               1.56              
Realised gain on fair valuation of financial assets (0.84)              (141.85)         
Unrealised gain on fair valuation of financial assets (201.02)          (0.36)             
Share based payment expense 2.97               1.85              
Interest income (105.64)          (116.44)         
Interest expenses 19.30             23.18            
Unwinding of interest income (0.92)              (0.93)             

 Operating profit / (loss) before working capital changes 78.91             (114.96)         

 Adjustments for Working Capital Changes:
(Increase)/Decrease in trade receivables (12.13)            27.10            
Decrease in loans 132.04           59.50            
Increase in inventory (44.24)            (31.05)           
Increase in other financial assets (64.97)            (102.48)         
Increase in other non-financial assets (38.83)            (11.24)           
Decrease in trade payables (2.92)              (1.34)             
Decrease in other payables  (0.27)              (3.63)             
Increase/(Decrease) in other financial liabilities 139.84           (58.13)           
Decrease in provisions (0.40)              (2.86)             
(Decrease)/Increase in other non financial liabilities (116.64)          119.49          

 Cash generated from / (used in) operations 70.39             (119.60)         
Interest received 95.39             103.56          
Interest paid (5.58)              (4.95)             
Less: Income tax refunds / (paid) [net] (8.20)              9.52              

 Net cash generated from / (used in) operating activities (A) 152.00           (11.47)           

 B. Cash flows from investing activities :
(13.31)            (15.05)           

Proceeds from sale of property, plant and equipment and refund of capital advance 7.64               -                
Investment in security receipts (net) -                 (85.12)           
Proceeds from/ to sale/ (purchase) of investments (net) (325.43)          200.58          

 Net cash (used in) / generated from investing activities (B) (331.10)          100.41           

 C. Cash flows from financing activities :
Proceeds from share warrants / issue of equity shares 263.63           307.44          
Proceeds from sale of treasury shares 85.45             -                
Lease payments (7.58)              (5.44)             
Repayment of debt securities -                 (28.79)           
Repayment of borrowings other than debt securities (222.35)          (444.77)         

 Net cash generated from / (used in) financing activities (C) 119.15           (171.56)         

Net decrease in cash and cash equivalents (D= A+B+C) (59.95)            (82.62)           
Currency translation reserve (E) 1.38               8.56              
Cash and cash equivalents at the beginning of the period (F) 335.81           299.03          

 Cash and cash equivalents at the end of the period (G=D+E+F) 277.24           224.97           

 Purchase of property, plant and equipment and other intangible assets (including 
intangible assets under developments and capital advances) 

For the period ended



Notes to Unaudited Consolidated Financial Results
1

2

3 Segment results

(Amount in ₹ Crore)
Year ended

 30.09.2026  30.06.2026  30.09.2025  30.09.2026  30.09.2025  31.03.2026 
 (Unaudited)
Refer note 4  (Unaudited)  (Unaudited)

Refer note 4 (Unaudited) (Unaudited) (Audited)

Segment revenue
Financing, investing and related activities 124.62            173.60           78.29              298.22 136.85           267.00           
Broking and related activities 33.40              34.78             29.78              68.18             58.80             123.40           
Real Estate development and related activities 167.60            106.03           -                 273.63           -                 266.67           
Equipment renting service and related activities 5.42                8.50               9.39                13.92             20.09             38.81             
Asset reconstruction and related activities 13.61              48.77             147.69            62.38             157.72           176.78           
Others 0.85                0.78               0.95                1.63               2.15               6.09               
Total 345.50            372.46           266.10            717.96           375.61           878.75           
Less: Inter segment revenue (13.66)             (13.01)           (29.83)            (26.67)           (47.72)            (45.37)           
Total revenue from operations 331.84            359.45           236.27            691.29           327.89           833.38           
Segment results
Profit before tax and interest expense
Financing, investing and related activities 81.36              125.80          (6.61)              207.16          (11.89)            67.83             
Broking and related activities 11.83              7.58              12.77             19.41            26.34             35.10             
Real Estate development and related activities 91.30              39.73            (16.77)            131.03          (20.49)            118.25           
Equipment renting service and related activities (1.54)               (1.15)             (3.93)              (2.69)             (3.92)              3.28               
Asset reconstruction and related activities (6.84)               (12.81)           125.31           (19.65)           134.47           105.79           
Total 176.11            159.15          110.77           335.26          124.51           330.25          
(i) Less: Interest expense (9.37)               (9.33)             (13.05)            (18.70)           (20.73)            (39.28)           
(ii) (Less)/Add: Other unallocable income / (expenses) (7.85)               11.04            5.61               3.19              6.65               (111.71)         
Profit before tax 158.89            160.86          103.33           319.75          110.43           179.26          
Segment assets
Financing, investing and related activities 1,645.43         1,546.95        1,408.71         1,645.43        1,408.71        1,412.05        
Broking and related activities 611.12            648.62           729.33            611.12           729.33           653.72           
Real Estate development and related activities 1,296.10         1,278.56        1,055.22         1,296.10        1,055.22        1,109.53        
Equipment renting service and related activities 69.63              81.47             111.23            69.63             111.23           84.46             
Asset reconstruction and related activities 308.45            315.38           343.88            308.45           343.88           326.17           
Unallocable segment assets 673.48            474.35           274.96            673.48           274.96           587.50           
Total 4,604.21         4,345.33        3,923.33         4,604.21        3,923.33        4,173.43        
Segment liabilities
Financing, investing and related activities 44.85              35.55             584.16            44.85            584.16           57.61            
Broking and related activities 210.59            240.32           193.53            210.59          193.53           223.61          
Real Estate development and related activities 164.28            281.66           302.83            164.28          302.83           160.84          
Equipment renting service and related activities 2.68                6.87               7.94                2.68              7.94               5.05              
Asset reconstruction and related activities 21.88              21.79             11.82              21.88            11.82             27.12            
Unallocable segment liabilities 406.63            504.48           1.37                406.63          1.37               591.01          
Total 850.91            1,090.67        1,101.65         850.91           1,101.65        1,065.24        
Capital employed (segment assets - segment liabilities)
Financing, investing and related activities 1,600.58         1,511.40       824.55           1,600.58       824.55           1,354.44       
Broking and related activities 400.53            408.30          535.80           400.53          535.80           430.11          
Real Estate development and related activities 1,131.82         996.90          752.39           1,131.82       752.39           948.69          
Equipment renting service and related activities 66.95              74.60            103.29           66.95            103.29           79.41            
Asset reconstruction and related activities 286.57            293.59          332.06           286.57          332.06           299.05          
Unallocable capital employed 266.85            (30.13)           273.59           266.85          273.59           (3.51)             
Total 3,753.30         3,254.66        2,821.68         3,753.30        2,821.68        3,108.19        

The Group’s operating segments are established on the basis of those components of the Group that are evaluated regularly by the Board of Directors (the ‘Chief
Operating Decision Maker’ as defined in Ind AS 108 – ‘Operating Segments’), in deciding how to allocate resources and in assessing performance. These have been
identified taking into account nature of services, the differing risks and returns and the internal business reporting systems.

Indiabulls Limited (formerly Yaari Digital Integrated Services Limited) (''Holding Company'', "the Company") and its 17 subsidiaries and 8 trusts set up by one of its
subsidiary in Asset Reconstruction business, are together referred to as 'the Group' in the following notes. These unaudited consolidated financial results of the Group
have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act 2013 ("the Act") read with the
Companies (Ind AS) Rules, 2015 as amended from time to time and the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended).

These unaudited consolidated financial results of the Group for the quarter and six months ended 30 September 2026, have been reviewed by the Audit Committee and
subsequently approved at the meeting of the Board of Directors of the Company held on 05 November 2026. These consolidated financial results have been subject to
limited review by the statutory auditors of the Company.

Six months ended

Particulars

Quarter ended
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Registered Office:  5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurgaon-122016.
Corporate Identification Number: : L64200HR2007PLC077999 For and on behalf of Board of Directors

Place : Mumbai Divyesh B. Shah
Date  : 05 November 2026 DIN:00010933

Whole-time Director & CEO

In furtherance to approval of the Board of Directors and Shareholders of the Company dated 03 June 2026 and 02 July 2026, respectively, upon receipt of in-principle
approval of stock exchanges on 09 September 2026 and upfront payment of ₹ 250.02 crore representing 25% of the total Issue Price, the Company on 24 September
2026, has allotted 51,55,00,000 warrants to promoter group entities (36,55,00,000 warrants) and non-promoter group entities (15,00,00,000 warrants) convertible into
equivalent number of equity shares of face value of ₹ 2/- each at a premium of ₹ 17.40 each share, in compliance of SEBI ICDR Regulations. 

During the six months ended 30 September 2026, the Company has issued and allotted an aggregate 78,22,164 (Seventy Eight Lacs Twenty Two Thousand One
Hundred Sixty Four) fully paid-up equity shares of face value ₹ 2/- each, to eligible employees upon exercise of employee stock options vested in their favour under
‘Indiabulls Limited Employee Stock Option Scheme – 2025’. Consequent to the said allotment(s), the paid-up equity share capital of the Company stands increased to ₹
466,44,08,604 divided into 233,22,04,302 fully paid-up equity shares of face value ₹ 2/- each. 

During the six months ended 30 September 2026, the Compensation Committee of the Board of Directors of the Company, under its Employee Stock Option Scheme
2025, has granted 30,09,036 (Thirty Lacs Nine Thousand Thirty Six) Stock Options, representing an equal number of fully paid-up equity shares of face value of ₹ 2/-
each in the Company, at an exercise price of ₹ 26 per share.

Effective today, the parties to the Definitive Agreement dated 11 September 2026 executed by the Company with Fintech Cloud Private Limited, have voluntarily and
mutually agreed not to take forward the rights and obligations by and among the parties in terms of the said agreement without any inter-se claim/demand/liability and/or
obligation of any nature against any other party.

On 01 October 2026, the Reserve Bank of India has granted a certificate of Registration to the Company as a Core Investment Company as per the applicable
provisions of the Reserve Bank of India Act. However, the said Certificate will be surrendered, in the event of its non-applicability, which is being evaluated by the
Company.

The figures for the quarter ended 30 September 2026 represent the balancing figures between the unaudited figures for half year ended 30 September 2026 and results
for the quarter ended 30 June 2026, similar for respective period related to last year.

Other income includes reversal of liabilities of ₹ 18.10 Crore. 

Figures for earlier period/year have been regrouped/reclassified, wherever necessary to make them comparable with current period/year.

DIVYESH 
BHARATKUM
AR SHAH

Digitally signed by 
DIVYESH 
BHARATKUMAR SHAH 
Date: 2026.11.05 
11:55:38 +05'30'
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GARI.JD Associates
CHARTERED ACCOUNTANTS

Indcpendcnt Auditor's Review Report on Standalone lJnaudited Quarterly and
Ycar to Datc Financial Results of the Company Pursuant to the Regulation 33
of [hc SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amcndcd)

Rcvicw Rcp<rrt to the Board of Directors of Indiabulls Limited (lorrucr/y )'u,ti
I ) i gi I t / I n t tt,gr zt / u I .\' e ni t'c -r Li nt i t e d )

1. We havc rcr.ierved the accompanfing statement of standalone unauditcd financial
rcsults ('thc Statemcnt') of Indiabulls Limrtcd (fonner! Yaari Digtta/ Integraled Seruicet

I-iruitarl)('thc Companv') for thc quarter endcd 30 Scptember 202(> and vear to datc
fror-r-r 01 ,\pd 2026 to 30 Septcmber 202(>, being submittcd by thc Company

Pursuant to the recluirement of Regulation 33 of the SEBI (I-istrng Obligations and
l)isclosutc itcquilemcnts) Regulations, 2015 (as amended), including relevant
circulars issucd by the SEBI from time to timc.

2. 'l'hc Statcmcnt, which is the responsibility of the Company's rnanagcmcnt and
ap;rror.cd bv the (-ompanv's Boatd of I)i-tcctors, has been preparcd in accordancc
titlr thc rccognition and measurement principles laid down in Indian r\ccounting
Standard 34, Intetim Financial Repoting ('Ind AS 34'), prescribed under section
133 of the Companies r\ct, 201,3 (the Act'), read with relevant rules issued
thereundcr and other accounting principles generally accepted in India. Our
rcspolsibiliry is to express a conclusion on thc Statement based on our review.

3. Wc conducted our review of the Statemcnt in accordance with thc Standard on
ll.cvicrv Irngagement (SRE) 2410, Review of Interim Financial Information
I)ctfolmcd by thc Independent r\uditor of the Entity, issued by the Insututc of
Chartcr:ed ,,\cc<>untants of India. A review of interim financial information consists
of makrng inclufuics, ptrmarily of persons responsible for financial and accounting
ntattcrs, and applying analytical and othcr review procedures. A review is

substantiall), less in scopc than an audit conductcd in accordancc wrth thc
Slattdartls ()n Aucliting specified uncler section 143(10) of the Act, and
c()rlscqucntl1., docs not cnable us to obtain assurance that we would becotne llware
of all significant matters that rnight be idenufied in an Audit. Accordingl|, we do
not cxprcss an audit opinion.

1. Bascd on our review conducted as above, nothing has come to our attendon that
causes us to believe that the accompanying Statement, prepared in accordance with
rccognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not drsclosed the
infonnation rcquiled to be drscloscd in accordance with the requrrements of
Itcgulauon 33 of the SEBI (Listing Obhgations and Disclosure Requuements)

l. 0il-43045353

|| info@gorudossociotes.in

I ll2A, First Floor, Suryo
Kiron Building, KG Morg,
New Delhi- llOOOl



Independent Auditor's Review Report on Standalone Unaudited Quartedy and
Year to Date Financial Results of the Company Pursuant to thc Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended (Cont'd)

Itcgtrlations, 2015 (as amcnclcd), including the manner in rvhich it is to be
disclosccl, cx: that it contains any r-natclial nisstatemcnt.

Emphasis of Matters

5. Wc drarv attention to note 07 to thc accompanying Statement in respect of thc
liabilitics r,vrittcn back by thc Company which have been shorvn undcr other
it'tconrc. ()r-rr r>pinion is not rnodificd in rcspect of this matter.

FoTGARUD&Associates
(li nrnt e r/y Kn own a.r Rai G iri k.r hi t dr" A.;.ro iales)
(, hartcrc dzr \ ccoun ta nts
I iit'tl's l/'gis tra tion

(lautar'(l<l,t,al

l)arf nr:r
,\lt'rnlrc't'slrip No.: 5 I u69B
r t)rN: e6 s tq6qgvU0,1 L?n
Place: New Delhi
I)atc: 05 Novcmber 202(r

%



Year ended
 30.09.2026  30.06.2026  30.09.2025  30.09.2026  30.09.2025  31.03.2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(Refer note-3) (Refer-note-3)

1 Revenue from operations
Interest income 5.31                  5.12                  4.38                  10.43                8.07 17.70                
Revenue from real estate projects and other development activities 33.04                20.91                -                    53.95                -                   58.80                
Income from equipment renting services 4.99                  8.50                  9.27                  13.49                19.77 38.81                
Net gain on financial instruments 0.15                   0.00                   0.04                   0.15                   0.43 0.44                   
Other operating income 0.14                  -                    0.10                  0.14                  0.28 0.33                  
Total revenue from operations 43.63                34.53                13.79                78.16                28.55                116.08              

2 Other income 2.11                  18.56                2.21                  20.67                3.42 8.28                  
3 Total income (1+2) 45.74                53.09                16.00                98.83                31.97                124.36              
4 Expenses:

Finance costs 22.60                22.87                20.85                45.47                40.77                83.31                
Fees and commission expense 0.19                  -                    0.08                  0.19                  0.16                  0.67                  
Impairment on financial assets (net) 1.76                  1.04                  40.71                2.80                  40.00                31.75                
Cost of materials consumed 15.48                5.16                  -                    20.64                -                   9.69                  
Changes in Inventories (8.11)                (1.80)                -                    (9.91)                -                   (1.08)                
Operating expense 4.13                  5.21                  4.80                  9.34                  9.76                  19.83                
Employee benefits expenses 3.10                  3.34                  6.79                  6.44                  15.10                20.91                
Depreciation and amortisation 3.28                  3.49                  3.82                  6.77                  7.31                  14.73                
Other expenses 1.55                  2.13                  4.01                  3.68                  7.33                  40.78                
Total expenses 43.98                41.44                81.06                85.42                120.43              220.59              

5 Profit/ (Loss) before exceptional items and tax (3-4) 1.76                  11.65                (65.06)              13.41                (88.46)              (96.23)              
6 Exceptional items -                    -                   -                   -                   -                   0.50                  
7 Profit/ (Loss) before tax (5+6) 1.76                  11.65                (65.06)              13.41                (88.46)              (95.73)              
8 Tax Expense:

(a) Current tax (including earlier years) 0.01                  -                   (0.17)                0.01                  (0.11)                (5.82)                
(b) Deferred tax charge/(credit) 0.44                  2.93                  0.21                  3.37                  0.17                  (44.53)              
Total tax expense 0.45                  2.93                  0.04                  3.38                  0.06                  (50.35)              

9 Profit/(Loss) for the period/year (7-8) 1.31                  8.72                  (65.10)              10.03                (88.52)              (45.38)              
10 Other comprehensive income

(i) Items that will not be reclassified to profit or loss (net of tax) 0.03                  -                   0.52                  0.03                  0.52 0.11                  
(ii) Income tax relating to items that will not be reclassified to profit or loss (0.01)                -                   -                    (0.01)                -                   (0.03)                

Total other comprehensive income 0.02                  -                   0.52                  0.02                  0.52                  0.08                  
11 Total comprehensive income for the period/year (9+10) 1.33                  8.72                  (64.58)              10.05                (88.00)              (45.30)              
12 Paid-up equity share capital (face value of ₹ 2 per equity share) 455.27               447.71               211.68               455.27               210.70               446.68               

13 Other equity 5,900.16           
14 Earnings per equity share (EPS) (face value of ₹ 2 per equity share)

EPS for the period/year not annualised 
(1) Basic (amount in ₹) 0.01                  0.04                  (0.31)                0.04                  (0.42)                (0.21)                
(2) Diluted (amount in ₹) 0.01                  0.04                  (0.31)                0.04                  (0.42)                (0.21)                

Notes to Standalone Unaudited Financial Results

1

2

3

4

5

In furtherance to approval of the Board of Directors and Shareholders of the Company dated 03 June 2026 and 02 July 2026, respectively, upon receipt of in-principle approval of stock
exchanges on September 9, 2026 and upfront payment of ₹ 250.02 crore representing 25% of the total Issue Price, the Company on 24 September 2026, has allotted 51,55,00,000 warrants to
promoter group entities (36,55,00,000 warrants) and non-promoter group entities (15,00,00,000 warrants) convertible into equivalent number of equity shares of face value of ₹ 2/- each at a
premium of ₹ 17.40 each share, in compliance of SEBI ICDR Regulations.

Indiabulls Limited (formerly Yaari Digital Integrated Services Limited)
(CIN: L64200HR2007PLC077999)

Statement of Standalone Unaudited  Financial Results for the quarter and six months ended 30 September 2026
(Amount in ₹ Crores)

These statement of standalone unaudited financial results of the Company for the quarter and six months ended 30 September 2026 have been reviewed by the Audit Committee and
subsequently approved at the meeting of the Board of Directors held on 05 November 2026. These standalone financial results have been subject to limited review by the statutory auditors of the
Company.

Six months ended

The statement of standalone unaudited financial results of the Company for the quarter and six months ended 30 September 2026 have been prepared in accordance with Indian Accounting
Standards ("Ind AS") notified under Section 133 of the Companies Act 2013 ("the Act") read with the Companies (Ind AS) Rules, 2015 as amended from time to time and the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

The figures for the quarter ended 30 September 2026 represent the balancing figures between the unaudited figures for half year ended 30 September 2026 and results for the quarter ended 30
June 2026, similar for respective period related to last year.

During the six months ended 30 September 2026, the Company has issued and allotted an aggregate 78,22,164 (Seventy Eight Lacs Twenty Two Thousand One Hundred Sixty Four) fully paid-
up equity shares of face value ₹ 2/- each, to eligible employees upon exercise of employee stock options vested in their favour under ‘Indiabulls Limited Employee Stock Option Scheme – 2025’.
Consequent to the said allotment(s), the paid-up equity share capital of the Company stands increased to ₹ 466,44,08,604 divided into 233,22,04,302 fully paid-up equity shares of face value ₹ 2/-
each.

Particulars

Quarter ended



6

7 Other income includes reversal of liabilities of ₹ 18.10 Crores.

8

9

10 Segment results

(Amount in ₹ Crores)
Year ended

 30.09.2026  30.06.2026  30.09.2025  30.09.2026  30.09.2025  31.03.2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(Refer note-3) (Refer-note-3)

Segment revenue
Financing, investing and related activities 5.31 5.12 3.67 10.43 7.30 14.08                 
Real Estate development and related activities 33.04                20.91                0.00                  53.95                0.00                  58.80                
Equipment renting services and related activities 4.99                   8.50                   9.69                   13.49                 20.40                 38.81                 
Others 0.29                  0.00                  0.43                  0.29                  0.85                  4.39                  
Total 43.63                34.53                13.79                78.16                28.55                116.08              
Less: Inter segment revenue -                   -                   -                   -                   -                   -                   
Total revenue from operations 43.63                34.53                13.79                78.16                28.55                116.08              

Segment results
Profit /(loss) before tax and interest expense
Financing, investing and related activities 4.04                   4.06                   (40.17)               8.10                   (44.18)               (22.30)               
Real Estate development and related activities 25.66                17.53                (1.24)                43.19                (1.11)                53.64                
Equipment renting services and related activities (1.58)                 (1.33)                 (3.64)                 (2.91)                 (3.62)                 1.54                   
Others -                    -                   0.85                  -                    1.23                  -                   
Total 28.12                20.26                (44.20)              48.38                (47.68)              32.88                
(i) Less: Interest expense (22.52)              (22.75)              (20.86)              (45.27)              (40.78)              (82.83)              
(ii) (Less)/Add: Other unallocable income / (expenses) (3.83)                14.14                -                    10.30                -                    (45.78)              
Profit / (Loss) before tax 1.77                  11.65                (65.06)              13.41                (88.46)              (95.73)              

Segment assets
Financing, investing and related activities 6,909.43           6,890.32           6,360.09           6,909.43           6,360.09           6,877.88           
Real Estate development and related activities 421.45              400.08              415.90              421.45              415.90              403.62              
Equipment renting services and related activities 68.39                 81.47                 408.38               68.39                 408.38               84.46                 
Unallocable segment assets 347.87              122.64              197.68              347.87              197.68              113.31              
Total 7,747.14           7,494.51           7,382.05           7,747.14           7,382.05           7,479.27           

Segment liabilities
Financing, investing and related activities 54.26                 59.20                 759.40               54.26                 759.40               25.85                 
Real Estate development and related activities 18.94                185.21              168.72              18.94                168.72              200.21              
Equipment renting services and related activities 2.68                   6.87                   152.25               2.68                   152.25               5.05                   
Unallocable segment liabilities 962.24              879.15              0.01                  962.24              0.01                  901.32              
Total 1,038.12           1,130.43           1,080.38           1,038.12           1,080.38           1,132.43           

Capital employed (segment assets - segment liabilities) 
Financing, investing and related activities 6,855.17 6,831.12 5,600.69 6,855.17 5,600.69 6,852.03
Real Estate development and related activities 402.51              214.87              247.17              402.51              247.17              203.41              
Equipment renting services and related activities 65.71                74.60                256.13              65.71                256.13              79.42                
Unallocable capital employed (614.37)            (756.51)            197.67              (614.37)            197.67              (788.02)            
Total 6,709.02           6,364.08           6,301.66           6,709.02           6,301.66           6,346.84           

On 01 October 2026, the Reserve Bank of India has granted a certificate of Registration to the Company as a Core Investment Company as per the applicable provisions of the Reserve Bank of
India Act. However, the said Certificate will be surrendered, in the event of its non-applicability, which is being evaluated by the Company.

The Company's operating segments are established on the basis of those components of the Company that are evaluated regularly by the Board of Directors (the ‘Chief Operating Decision
Maker’ as defined in Ind AS 108 – ‘Operating Segments’), in deciding how to allocate resources and in assessing performance. These have been identified taking into account nature of services,
the differing risks and returns and the internal business reporting systems.

Particulars

Quarter ended Six months ended

Effective today, the parties to the Definitive Agreement dated 11 September 2026 executed by the Company with Fintech Cloud Private Limited, have voluntarily and mutually agreed not to take 
forward the rights and obligations by and among the parties in terms of the said agreement without any inter-se claim/demand/liability and/or obligation of any nature against any party.

During the six months ended 30 September 2026, the Compensation Committee of the Board of Directors of the Company, under its Employee Stock Option Scheme 2025, has granted
30,09,036 (Thirty Lacs Nine Thousand Thirty Six) Stock Options, representing an equal number of fully paid-up equity shares of face value of ₹ 2/- each in the Company, at an exercise price of ₹
26 per share.



11 Statement of Assets and Liabilities as at 30 September 2026 (Amount in ₹ Crores)

I. ASSETS (Unaudited) (Audited)
(1) Financial assets
(a) Cash and cash equivalents 17.41                21.44                
(b) Bank balances other than cash and cash equivalents 18.35                32.87                
(c) Trade receivables 89.38                67.97                
(d) Loans 264.94              217.62              
(e) Investments 6,878.63           6,652.43           
(f) Other financial assets 3.98                  2.35                  

Total financial assets 7,272.69           6,994.68           

(2) Non-financial assets
(a) Inventories 328.46              329.08              
(b) Non-current tax assets (net) 15.12                9.43                  
(c) Deferred tax assets (net) 42.83                46.21                
(d) Property, plant and equipment 57.86                65.60                
(e) Other intangible assets 7.57                  7.60                  
(f) Other non-financial assets 22.60                25.40                

Total non-financial assets 474.44              483.32              
(3) Assets held for sale 0.01                  1.27                  

TOTAL ASSETS 7,747.14           7,479.27           

II. LIABILITIES AND EQUITY 
Liabilities

(1) Financial liabilities
(a) Payables

Trade payables
 (i) total outstanding dues of micro enterprises and small enterprises                    0.27                    0.07 
 (ii) total outstanding dues of creditors other than micro enterprises and small 
enterprises 

                 13.48                  43.41 

(b) Borrowings (other than debt securities) 807.35              1,015.15           
(c) Lease liabilities 2.48                  2.09                  
(d) Other financial liabilities 191.76              29.81                

Total financial liabilities 1,015.34           1,090.53           
(2) Non-financial liabilities
(a) Current tax liabilities (net) 0.02                  0.00                  
(b) Provisions 1.87                  1.71                  
(c) Other non-financial liabilities 20.89                40.19                

Total non-financial liabilities 22.78                41.90                
(3) Equity
(a) Equity share capital 455.27              446.68              
(b) Other equity 6,253.75           5,900.16           

Total equity 6,709.02           6,346.84           

TOTAL LIABILITIES AND EQUITY 7,747.14           7,479.27           

Particulars  As at 
30.09.2026 

 As at
31.03.2026 



12 Standalone Cash Flow Statement for the period ended 30 September 2026 (Amount in ₹ Crores)

Particulars 30.09.2026 30.09.2025
 (Unaudited)  (Unaudited) 

A. Cash flows from operating activities :
Profit/ (Loss) before tax 13.41                (88.46)              
Adjustments for :

Depreciation and amortisation expense 6.77                  7.31                  
Profit on sale of investments (0.05)                -                   
Profit on sale of property, plant and equipment (net) (1.77)                -                   
Provision for employee benefits (net) 0.24                  0.00                  
Impairment on financial assets 2.80                  40.00                
Excess provisions for expenses no longer required written back -                   (1.28)                
Liabilities written back (18.11)              (0.06)                
Unrealised gain on foreign exchange fluctuations (net) -                   (0.21)                
Interest expense on lease arrangement 0.13                  0.08                  
Realised gain on fair valuation of financial assets -                   (0.43)                
Unrealised gain on fair valuation of financial assets (0.17)                (0.00)                
Share based payment expense 0.18                  0.13                  
Interest income (10.52)              (8.05)                
Interest expenses 45.30                40.77                
Unwinding of interest income (0.03)                (0.01)                

Operating profit/ (Loss) before working capital changes 38.18                (10.22)              

Adjustments for Working Capital Changes:
Trade receivables (22.12)              (2.75)                
Loans -                   (88.60)              
Inventories 0.62                  (1.39)                
Other financial assets 6.22                  (3.89)                
Non-financial assets 4.05                  (1.88)                
Trade payables (11.61)              (0.63)                
Other payables -                   1.03                  
Other financial liabilities 133.47              (19.12)              
Provisions (0.06)                0.27                  
Non financial liabilities (19.29)              (2.82)                

Cash generated from /(used in) operations 129.46              (130.00)            
Interest received 0.63                  13.70                
Interest paid (16.82)              (4.42)                
Less: Income tax (paid)/ refunds [net] (5.57)                0.15                  

Net cash generated from / (used in) operating activities (A) 107.70              (120.57)            

B. Cash flows from investing activities :

Purchase of property, plant and equipment and other intangible assets (3.52)                (14.69)              
Sale of property, plant and equipment and other intangible assets 7.51                  
Loans given to subsidiaries (38.50)              -                   
Investment in subsidiaries (2.81)                -                   
Movement in fixed deposits 6.33                  -                   
Interest received on fixed deposits 1.09                  -                   
Proceeds from/ to sale/ (purchase) of investments (net) (139.62)            (121.82)            

Net cash used in investing activities (B) (169.52)            (136.51)            

C. Cash flows from financing activities :

Proceeds from issue of equity shares (including securities premium) 16.49                27.26                
Proceeds from issue of share warrants 250.02              280.17              
Lease payments (0.92)                2.12                  
Proceeds from borrowings other than debt securities 125.65              -                   
Repayment of borrowings other than debt securities (333.45)            (75.71)              

Net cash generated from financing activities (C) 57.79                233.84              

Net decrease in cash and cash equivalents (D= A+B+C) (4.03)                (23.23)              
Cash and cash equivalents at the beginning of the period (E ) 21.44                27.11                

Cash and cash equivalents at the end of the period (D) + (E ) 17.41                3.87                  

13

Registered Office:  5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurgaon-122016.
Corporate Identification Number: L64200HR2007PLC077999 For and on behalf of Board of Directors

Place : Mumbai Divyesh B. Shah
Date  : 05 November 2026 DIN:00010933

Whole-time Director & CEO

Figures for earlier period/year have been regrouped/reclassified, wherever necessary to make them comparable with current period/year.

₹ 0.00 means less than ₹ 50,000.

For the period ended

DIVYESH 
BHARATKUMAR 
SHAH

Digitally signed by DIVYESH 
BHARATKUMAR SHAH 
Date: 2026.11.05 11:56:35 
+05'30'
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