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Safe Harbor
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This presentation and the accompanying slides (the “Presentation”), which have been prepared by Indiabulls Limited (Formerly Yaari Digital Integrated 
Services Limited)  (the “Company"), have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to 
purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or binding commitment whatsoever. 
No offering of securities of the Company will be made except by means of a statutory offering document containing detailed information about the 
Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no 
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on the truth, accuracy, completeness, fairness and 
reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may 
consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are 
individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to 
known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the 
performance of the Indian economy and of the economies of various international markets, the performance of the industry in India and world-wide, 
competition, the Company’s ability to successfully implement its strategy, the Company's future levels of growth and expansion, technological 
implementation, changes and advancements, changes in revenue, income or cashflows, the Company's market preferences and its exposure to market 
risks, as well as other risks. The Company's actual results, levels of activity, performance or achievements could differ materially and adversely from 
results expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-looking information contained in this 
Presentation. Any forward-looking statements and projections made by third parties included in this Presentation are not adopted by the Company and 
the Company is not responsible for such third-party statements and projections.

All maps used in the Presentation are not to scale. All data, information and maps are provided "as is" without warranty or any representation of 
accuracy, timeliness or completeness.



₹27,308 Cr

GDV across 133.2 L sqft

Total GDV increased following the addition of a ₹3,700 
Cr Dwarka Expressway development

Preferential capital raise

₹1,000.07 Cr Capital Raise, with ₹709 Cr 
Promoter Commitment 

₹292.1 Cr
PAT - H1 FY27

H1 PAT grew 297% YoY, reflecting strong earnings 
growth.

₹11,714 Cr
GDV under construction in the current 
financial year

Across 6 projects, with one addition in Q2

Zero Net Debt

Growth without leverage

₹2,600 Cr

Accumulated tax credits

Tax shield on future profits enhances cash conversion

Q2FY27 Update
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+ ₹ 3700 Cr

+ 1 Project

₹250 Cr, representing 25% of the 
issue amount, received during the quarter

Owned land parcels & JVs – no borrowings



Half-Yearly Performance - H1 FY27 

Financial Snapshot
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(₹ in crore)

₹256.6 +31%

₹75.3 +101%

Particulars Q2 FY27 Q2 FY26 YoY Growth

PAT

₹336.4

₹151.1

Revenue

₹359.8 +100%

₹73.5 +297%

Particulars H1 FY27 H1 FY26 YoY Growth

PAT

₹720.8

₹292.1

Revenue

Quarterly Performance – Q2 FY27



INDIABULLS LIMITED
REAL ESTATE BUSINESS
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Performance at Glance 

Collections

₹ 541 Cr
Booking Value

₹ 3,060 Cr

Area Sold

23.85 Lakh Sqft
Unit Sold

1,018 units

(as on 30th Sept, 2026)

Sales are early-cycle:

Bookings Construction 
milestones

Revenue 
recognition PATUnrecognised 

Contracted sales

• Bookings continue to be driven by recent project launches, while collections are 
progressing in line with construction-linked milestones across these projects

• This momentum is expected to support and accelerate the execution and launches of six 
projects planned for FY27



Development Pipeline Expands to ₹27,308 Cr Across Stages

Size
(L Sqft)

Sales Potential 
(₹ Cr)

Size
(L Sqft)

Sales Potential 
(₹ Cr)

Size
(L Sqft)

Sales Potential 
(₹ Cr)

12.13 1,906

16.55 1,744

- -

28.68 L Sqft ₹3,650 Cr

45.08 8,165

12.70 1,270

4.63 2,278

62.40 L Sqft ₹11,714 Cr

30.48 9,595

- -

11.63 2,350

42.11 L Sqft ₹11,945 Cr

Project type Launched Projects Projects in Current FY Next Year & Future Pipeline

Luxury (₹4cr.- ₹6 cr.)

Mid-income (₹2cr.- ₹4 cr.)

Commercial

TOTAL

Number of 
projects

2

-

2

Number of 
projects

3

1

2

Number of 
projects

1

2

-

3 6 4

GDV Expanded to ₹27,308 Cr with Addition of New Development Management Project

Aggregate saleable area of 133.2 lakh sqft with a total GDV of ₹27,308 crore

GDV as on 30th June 2026

₹23,608 Cr

Addition in Q2 FY27

₹3,700 Cr
New Development Management Project

Q2 FY27 GDV

₹27,308 Cr
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Portfolio mix – Segments wise

75%

3%

12%

10%

Residential Plotted Land Commercial Mixed Development

Segment Mix

8Note: Segment mix is by sellable area



Execution Update of Launched Projects

Indiabulls Heights (Estate & Club Phase 2), Gurugram Indiabulls Tower, Prabhadevi, Mumbai

Indiabulls Estate & Club, Sector 104, Gurugram Indiabulls Green Avenue, Kharkhoda, NCR

9



Project under construction in FY27
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Owned Joint Venture Development 
Management

Projects
Indiabulls Estate & 
Club, Sector 104, 

Phase 3

Indiabulls Tower, 
Prabhadevi Sector 104 Ludhiana Sector 103 Dwarka 

Expressway^ Total

Location Gurugram Mumbai Gurugram Ludhiana Gurugram Gurugram -

Category Residential - Luxury Commercial Residential – Luxury Residential -Mid 
Income Commercial Residential -

Sellable Area 12.13 L Sqft 1.65 L Sqft 11.95 L Sqft 12.70 L Sqft 2.97 L Sqft 21 L Sqft 62.40  L Sqft

GDV (₹) 2,548 Cr 1,654 Cr 1,917 Cr 1,270 Cr 624 Cr 3,700 Cr ₹11,714 Cr

The launch pipeline for the current year is aligned with the festive season across upcoming quarters

^New project added in the quarter



Projects to be Launched in Next Financial Year & Future Pipeline
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Owned Joint Venture

Projects
Indiabulls Estate & Club,

Sector 104, Phase 4 Sector 105 Sector 99 Sector 99A Total

Location Gurugram Gurugram Gurugram Gurugram -

Category Residential - Luxury Branded Residence Commercial Commercial -

Saleable Area 16.88 L Sqft 13.60 L Sqft 5.44 L Sqft 6.19 L Sqft 42.11 L Sqft

GDV (₹) 3,883 Cr 5,712 Cr 1,099 Cr 1,250 Cr ₹11,945 Cr

₹27,308 Cr
Total GDV 

₹3,650Cr 
Last year Launched 

(FY26)

₹11,945 Cr 
Future Launches

₹11,714 Cr 
Current Projects

(FY27)



GDV Build-Up Across Portfolio
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(in ₹ cr.)

133.2 L sqft
Aggregate saleable area

13 projects
Across launched, current & future 
stages

Micro Market
Presence in key high-value residential 
markets

3,650

11,714 11,945

27,308

Launched as 
on date (A)

Current Year 
Launches FY27 (B)

Next Year Pipeline (C) Total GDV 
Potential (A+B+C)



INDIABULLS LIMITED
FINANCIAL SERVICES



Financial Services — Asset Reconstruction Platform

14Note: Figures are as of 30 September 2026; recoveries pertain to Q2FY27

Performance Metrics

Metric Fee-paying AUM Assets under 
collection Recoveries Net Worth (IARCL) Capital Adequacy

Q2 FY27 ₹588.41 Cr ₹4,049.81 Cr ₹27.84 Cr ₹512.96 Cr 100.07%

Key Business Update

Sourced across multiple banks and NBFCs; low 
concentration risk, high-recovery assets

Diversified SR 
portfolio

Licensed, niche business limiting competition and 
enabling differentiated executionHigh entry barriers

Ground collection teams give direct control over 
resolution timelines

In-house recovery 
engine

Digital collections and AI-driven recovery; 
manpower optimisation to lower operating costFY27 agenda



Financial Services — Stock Broking

Q2 FY27 |  +149% YoY

New Clients Added 

19,034
Up from 23% in Q2 FY26

Client Activation Rate

34.7%
As on September 2026

Total Client Base

9.8 Lakh 

As on September 2026

Active Trading Clients

1.39 Lakh
As on September 2026

MTF Book

₹ 154 Cr

Hybrid broking model

Relationship-led offline franchise 
complemented by digital customer 

acquisition and trading

Proprietary trading platforms

Mobile, Web, Web Pro, PIB Desktop 
and Indiabulls Algo

Diversified product offering

Equity, F&O, Commodity Derivatives, 
Mutual Funds, IPOs, ETFs, SIPs and 

MTF

15



Other Update 
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1. Fintech Cloud Private Limited – Proposed Acquisition

The parties have mutually agreed to terminate the Agreement dated 11th Sep 2026. Accordingly, the proposed acquisition will 

not proceed. The termination was made by mutual consent.

2. Real Estate – Development Pipeline

The Company has visibility to expand its development pipeline to approximately ₹30,000 Cr GDV during this quarter.



INDIABULLS LIMITED
Annexure



Shareholding Pattern (As on September 2026)
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32.9%

13.5%

53.6%

Promoters FII & DII Public & Others

Stronger Promoter Participation

₹709 Cr promoter participation in the ₹1,000 Cr preferential issue
₹250 Cr (25% of the issue amount) received during the quarter

Institutional Shareholding

13.5% FII and DII ownership

Corporate Structure

Single listed entity spanning real estate and financial services; no cross-holdings 
or leverage



COMPANY :

ir@indiabulls.com

Indiabulls Limited
CIN: L64200HR2007PLC077999

Mr. Sidharth Nathani – Head of 
Investor Relations
Email: ir@indiabulls.com
Website: www.indiabulls.com

INVESTOR RELATIONS ADVISORS:

MUFG Intime India Private Limited
A part of MUFG Corporate Markets, a division 
of MUFG Pension & Market Services

Ms. Ayushi Gupta 
ayushi.gupta@in.mpms.mufg.com

Mr. Nikunj Seth
nikunj.seth@in.mpms.mufg.com

Thank You Meeting Request
Link

Link

mailto:sidharth.nathani@indiabulls.com
https://www.miraqle.com/in/meeting-request/
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