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Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results
of Xpro India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Xpro India Limited

1:

We have reviewed the accompanying statement of unaudited standalone financial results (‘the
Statement’) of Xpro India Limited (‘the Company’) for the quarter ended 30 June 2025, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’).

The Statement, which is the responsibility of the Company's management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial infarmation consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants #alker Chandick & Co LLP is registered with
limted iability wath dentfization number AAC
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Independent Auditor’s Review Report on Unaudited Standalone Quar_teu:ly Fmal]':lﬂf ’?Ssg:“j
of Xpro India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligatio
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd)

4. Based on our review conducted zs above. nothing has come to our attention that causes u:nlg
believe that the accompanying Statement prepared in accordance with the recogniion prdes
measurement principles laid down in Ind AS 34, prescribed under section 133 of the‘ﬂ\d c;n
other accounting principles generally accepted in Indiz. has not disclosed ’1‘19:""0””3;F
required to be disclosed in accordance with the requirsments of Regulation 33 of the Listing

g : : 4 : o v material
Regulations. including the manner in which it is to be disclosed, or that it contains any maie
misststement

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No- 001076N/N500013

R
;‘;t.
Ashish Gera
Pariner
Membership No. 5085685

UDIN: 25508685BMIJLC4076

Place: Naw Dslhi
Date: 28 July 2025
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Statemenl of Unaudited Standalone Financlal Resulls for the quarter ended June 30, 2025

(INR Lacs)
Quarterended | Yearended
June30 | March3! | June30 | March 3!
2025 | 2025 2024 2025
Unaudited | See nole 2 | Unaudiled | Audited |
1 Income
a) Revenue from operalions 14490.20 15821 .45 13853.22 53528 48
b) Other income (refer note 8) 298.92 262.27 649.48 1818.04
Total income 1478912 | 1608372 14502.70  55346.52
2 Expenses |
a) Cost of materals consumed 10364.44 = 1174448 9799.85 ~ 38649.04
b) Changes in inventones of finished goods and work-in-progress 108.83 (215.88) 183.69 (366.50)
¢) Employee benefits expense 87845 105072 71434 | 3308.37
d) Finance cosls 98.34 98.54 94.41 | 43773
e) Depreciation and amortisation expense 28367 | 261.58 260.59 1051.03
| 1) Other expenses 1703.87 1879.66 1590.46 6616.00
g) Provision for Foreign exchange differences (net) (refer nofe 7 and 8) [
Unrealised loss/ (gain) on translation 749.69 128.00 (31.45) (53.28)
Seltlemen! of ransaclions (1.80) I (23.50) (8.10) (95.48)
Total expenses 1418549 | 1493260 | 12603.79  49546.91
3 Profit before taxes (1-2) £03.63 115112 1898.91 579961
4 Taxexpense
a) Currenl tax 141.00 275.25 49562 1491.00
| b) Deferred tax expensel{credit) 243 6.40 129 (13.50)

c) Tax adjustment for earlier years - (59.09) - (59.09)
5 ' Net Profit for the periodlyear (3-4) 430.20 | 928.56 1402.00 4381.20
6 | Other comprehensive income '

(8) Ntems thal will not be reclassiied lo profit or loss

| (i) Remeasurement of defined benefil plans (6.22) (24.05) (0.27) (24.87)
() Income tax relating Lo items thal will nol be reclassified lo 157 6.05 0.07 6.25
‘ profit or loss
| {b] Mems that will be reclassified lo prafit or loss
| {i) Change in fair value of tax free bonds - 49.98 (40.50) 41.21
(i) Income tax relating to items thal will be reclassified to - (12.58) 10.19 (10.39)
prafit or loss |
Total other comprehensive (loss)income for the period/year (net of tax) (4.65) 19.40 (30.51) 12.27

7 |Tola! comprenensve income for the periodiyear (compnsing Profit and 42555 | 94786 1371.49 4393.47
other comprehensive (loss)income for the perodlyear (5+6))

8| Paid-up equity share capital (Face value: INR 10 per share) 223004 | 2230.04 220346 @ 2230.04
9 | Other equity 59457 93
10| Eamings per share (of INR 10 each) (INR)
| (a) Basic 1983 447 6.36* | 19.80
| (b) Diluted 191 492 6347|1961
“Not annualised

Contd

Regis_tered_bﬂi; -: Barjom-Mejia?oad, P.0. Ghutgoria, Tehsil : Barjora, Distt : Bankura, West Bengal 722 202.
Tel : +91 9775 301 701; email : cosec@xproindia.com; website : www.xproindia.com
CIN : L25209WB1997PLC085972
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Notes:

1. The above standalone financial resulls have been reviewed by the Audit Commiltee and approved by the Board of Direclors at their
respective meetings held on July 28, 2025. The Slatutory Audilors of the Company have conducled a limited review of these
standalone financial results,
2. Figures for the quarter ended March 31, 2025 are the resultant balancing figures behween standalone audited figures in respect of
the full financial year and the published unaudited year to dale figures upta the third quarter of the full financial year ended March 31,
2025, which were subject 1o limiled review
3. These slandalone financial results have been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards 34, Interim Financial reporting (Ind AS 34) prescribed under section 133 of the Companies Act, 2013
(‘the Act), and other accounting principles generally accepted in India and is in comphance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (as amended)
4 The Company operates predominantly within a single reporiable business segment ‘Polymer Processing” and mainly in a single
geographic segment i.e. India (as per Ind AS 108 - “Segmen! reporting”) There are no separate reportable businesses or other
geographic segmentls.
5. During the year ended March 31, 2024, the Company issued and allofted
(a) 14,35,750 warrants at a price of INR 975 each, each warrant camying a right upon being fully paid up within a period of 18 months
from date of allotment to subscribe to one equily share of face value INR 10 of the Company (including premium of INR 865 each).
(Allotment money - INR 4899.50 lacs, being 35% of the lolal warrant price was received in January 2024) (also refer note 6 below);
and

{b) 13,62,397 equity shares of INR 1101 per equity share (FV of INR 10 each including a premium of INR 1091 per equity share)
aggregating to INR 149,93.99 lacs by way of Qualified Institulions Placement [QIP'). The net proceeds were ullised for the
purposes as slaled in the Placement Document with INR 261.11 lacs temporarity placed in bank deposils pending utifisation

6 Inaccordance with earlier approval of shareholders and following exercise of the option on payment of Ihe balance 65% payable on

warrants,

(3) The Company during the year ended March 31, 2025, issued and allotted 110,000, 50,000, 30,750, and 75,000 equity shares of
INR 10 each al a premium of INR 955 per share to Sri Ashish Kacholia, Sn Paulastya Sachdev, M/s Janardhan Trading Co.
Limited and M's Central India General Agents Limited respectively.

(b) As on June 30, 2025, unutilised portion of the net proceeds (INR 6241 63 lacs) were temporarily placed in bank deposits of the
Company and its wholly owned subsidiary.

(c) Subsequent to the end of the current quarter, the Company issued and allotted 200 000, 100,000, 200,000, 150,000, 100,000,
100,000, 80,000, 240,000 equity shares of INR 10 each al a premium of INR 965 per share lo Malabar India Fund Limited, Malabar
Midcap Fund, Malabar Select Fund, SmL Urjita Jagdish Master, Sri Kamlesh N Shah, Smt Neepa K Shah, Evoke Managemenl
Services LLP, Smt. Vanaja Sunder lyer respectively Following this allotment, the issued and paid-up Equity Share Capital
compnsed of 23,470,391 shares of INR 10 each.

Particular attention is drawn to the following.

(a) Fora helptul interpretation of the operating performance, the Company has elecled 1o present the foreign exchange differences
as additional information. This is in the context of compliance with applicable accounling standards, which require that al the end
of each reporting penod foreign curency monetary items shall be translated using the closing rate, and resulting exchange
differences ansing either on setilement or on translation of the rates shall be recognized in the profit and loss in the pened in
which they anse. Accordingly, the unrealised non-cash adjustments lo borrowings ansing salely due to exchange rate(s) as of the
reporting dale

(b) The Company has utilized Euro denominated export credit insurance-backed Suppher Credits in respecl of capital goods, o be
repaid in instalments over len years. While EUR/INR exchange rales were seen 10 be generally range bound unltil March 2025,
due to global movements a steep rise of 8.5% during the quarter in the EUR/INR exchange rales has impacled the carrying value
of the said Euro-denominated borrowings and accordingly the Company is required to provide a loss of INR 741.80 lacs in its
Standzlone stalement of Profit & Loss Account;

(c) Itis prudent to point oul that over the long-term tenure of the borrowangs and their setilement, these fluctuations may not be
permanent and could potentially reverse or adjust as part of normal financial irends.
8 The management has made reclassification in comparative mformation as per IND AS 8 “Accounting policies, Changes in Accounling
Estimates and Erors™ and its impact thereof is as below

(INR Lacs)
Particulars Other income Provision for Foreign exchange differences |
I Reported Adjustment Revised | Reported Adjusiment Revised
Quarter ended March 31, 2025 157.77 104.50 %221 0 - 104.50 104.50
Quarter ended June 30, 2024 689.03 (39.55) 649 48 - (38.55) (39.55)
Year ended March 31, 2025 1966.80 (148.76) 1818.04 - (148.76) (148.76)

9. Drvidend of INR 2 (Rupzes Two only) per equity share of face value INR 10 each for the financial year ended March 31, 2025, was

approved by shareholders at Annual General Meeling held on July 25, 2025.
F on behalf of lhfard
ﬂ % Bhaskar

Managing Director & Chiel Executive Officer

New Delhi
July 28, 2025
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Independent Auditor's Review Report on Unaudited Consolidated Quarterly F_i"a':":ial
Results of Xpro India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Xpro India Limited

1

N

"]

We have reviewed the accompanying statement of unaudited consolidated financial results (the
Statement’) of Xpro India Limited (‘the Holding Company’) and its subsidiary (the Holding
Company and its subsidiary together referred to as ‘the Group'). (refer Annexure 1 for the details
of subsidiary included in the Statement) for the quarter ended 30 June 2025, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations. 2015 (as amended) (Listing
Regulations').

This Statement, which is the responsibility of the Holding Company’'s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34°), prescribed under section 133 of the Companies Act
2013 (‘the Act), and other accounting principles generally accepted in India and s n
comphance with the presentation and disclosure requirements of Regulation 33 of the Listing

Regulations. Qur respeonsibility is to express a condusion on the Statement bassd on our
review

We conducted our review of the Statement in accordance with the Stendard on Rev
Engagements (SRE) 2410, Review of Interim Financial Information Parformed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Acoountants of India. A
review of intenm financial information consists of making inquinies. primanly of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an sudht conductsd in accordancs with
the Standards on Auditing speaified under section 143(10) of the Act. and consegquenily, doss
not enable us to obtain assurance that we woukd become aware of 3l signficant matters that
mught be identified in an audit. Accordingly. we do not SXIess an Sudi opivion.

We alse performed procedures i accordance with the crcular issued by the SEBI undar
Regulation 33 (8) of the Listing Reguial the extent appiceblie

Vha et Awchaniaril ke Dhansis £ 20 L s et awin
limiter labily, wi Cleriicanor namde L8
AOES gt I p EILT R
Dircu Weve Deolh, TINNR inda
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: cial
Independent Auditor's Review Report on Unaudited Consolidated Qlfa':ter%bﬁ.in::;o ns
Results of Xpro India Limited pursuant to the Regulation 33 of the SEBI (Listing Obllg
and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd)

4

Based on our review conducted and procedures performed as stated in paragraph 3 abovelaf‘l’d
upon consideration of the review report of the other auditor referred to in parag_raph § beto t'
nothing has come to our attention that causes us to believe that the accompanying s@eme:é
prepared in accordance with the recognition and measurement principles laid down in Ind d
34, prescribed under section 133 of the Act, and other accounting principles generally accepte
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the Listing Regulations, including the manner in which itis to
be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of one subsidiary included in the Statement,
whose financial information reflects total revenues of 2 Nil, total net loss after tax of 2 978.60
lacs and total comprehensive loss of 7 924.80 lacs, for the guarter ended on 30 June 2025, as
considered in the Statement These interim financial results have been reviewed by other
auditor whose review report has been furnished to us by the management, and our coqC_lUSIO_”
in so far as it relates to the amounts and disclosures included in respect of this subsidiary IS

based solely on the review report of such other auditor and the procedures performed by us as
stated in paragraph 3 above

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the report of the other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Ashish Gera
Partner

08
e

5

Membership No. 508685

UDIN: 25508685BMIJLB2774

Place: New Delhi
Date: 28 July 2025

Chartered Accountants
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Indopondent Auditor's Roview Roeport oh Unaudited Consolldated Quarterly Flnmllclﬂl
Rosults of Xpro India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Roquiremonts) Rogulations, 2016 (ns amonded) (Cont'd)

Annoxure 1

Listof entities Includod In the Statement

Namo of Holding Company
a o XproIndin Limited

Namo of Subsidiary Company

o Xpro Dielectric Films FZ-LLC

Chartered Accountants



Xpro India Limited s
-\:SL‘*I'.*.\\\‘ ~! a District Centre, XprO’,](h(’

xpreindia.com

Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2025

(INR Lacs)
! ) anﬂel ﬂd o I Yeﬂl’ ended ‘
June 30 | March 31 June 30 March 31
| 2025 2025 | 2024 2025
| Unaudited | See Note 2 | Unaudited Audited
1 Income
a) Revenue from cperations 14490.20 | 15821.45 13853.22 53528.48
b) Other income (refer note 9) 34447 307.60 549.48 1890.87
Total income 14834.67 16129.05  14502.70 55419.35 r
2 | Expenses [
a) Cos! of matenals consumed 10364.44 11744.48 | 9799.85 38640.04 |
' b) Changes in inventories of finished goods and work-in-progress 108.83 (215.88) | 183.69 (366.43)
| €) Employee benefits expense 878.45 1059.72 714.34 3308.37
d) Finance costs 168.71 149.12 4.1 592.65
e) Depreciation and amortisation expense 298.34 276.97 | 260.59 1101.34
t) Other expenses 1716.06 1899.15 1590.48 6664.16
g) Prowision for Foreign exchange differences (net) (refer note 8 and 9)
- Unrealised loss/ (gain) on translation 1660.38 35897 (31.45) 347.55
- Seltlement of transactions (5.57) (23.50) (8.10) (95.48)
Total expenses 15209.64 15249.03 12603.81 50201.20
3 Prof't.'{Loss} before taxes (1-2) (374.97) 860.02 1898.89 5218.15
4 |Tax expense
a) Current lax 141.00 215.25 | 495.62 1491.00
b) Deferred tax expense/(credit) 3243 | 6.40 1.28 (13.50)
c) Tax adjustment for earlier years - (59.09) - (59.09)
5 | Net Profit/{Loss) for the periodlyear (3-4) (548.40) 657.46 1401.98 3799.74
6 | Other comprehensive income |
| () Items that will not be reclassified 1o profit or lass
(i) Remeasurement of defined benefit plans (6.22) (24.05) 0.27) (24.87)
I (i) Income Lax relating to items thal will not be reclassiied to 1.57 6.05 | 0.07 6.26
profit or loss
| (b) ltems thal will be redassified to profit or loss
| (1) Exchange differences in translation of foreign operations 53.80 (185.37) - (80.46)
(W) Change in fair value of lax free bonds - 49,98 (40.50) 41.27
| (i) Income Lax relating lo items that will be reclassified to (12.58) 10.19 (10.39)
[ profit o loss = '
| Total other comprehensive income/(loss) for the penodfyear (net of tax) 43.15 (165.97) (30.51) {68.19)
7 | Total comprehensive income for the penodiyear (compnsing (loss)/ profit (499.25) | 491.49 | 137147 373155

and other comprehensive (loss)income for the penodiyear (5+6))
8 | (Lass)/ profil for the period/year altnbulable to

a) Owners of the Company (548.40) 657.46 ! 1401.98 3799.74
b) Non-controlling interest - | 3

9 | Other comprehensive income/(ioss) for the periodiyear attributable to |
| a) Owners of the Company 49.15 (165.97) | (30.51) (68.19)
b) Non-controlling interest - - a
10 | Total comprehensive (loss)/ income for the penodiyear altrbutable to
a) Owners of the Company (499.25) 491.49 1371.47 3731.55
b) Non-controlling interest - - - -
11 | Paid-up equity share capital (Face value: INR 10 per sharg) 2230.04 2230.04 2203.46 2230.04
12 | Other equity 58796.74
13 |Eamings per share (of INR 10 each) (INR) |
| (a) Basic (2.46) 2.95° 6.36" 17147
(b) Diluted (2.46)™ 2,92 6.34° 17.01 |
*Not annualised
*The impact of convertible warrants 1s anli-dilutive. accorgifs g3 Rer share is same as basigkamings per share.

l_iegisleredgﬂ‘tce : Barjora-Mejia Road, P.O.
Tel : +91 775 301 701; email : cosec(@™p A
CIN: L25209WB1997PLCoB5972
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Cormig
VcAes:

' The sbore conuoldater frnancal reufs Yave been reviemed by b fudt Commitiee 2 approved by the Bozed of Direciors 2 Ter
respecive meeings bedd on by 72, 2075, The Siztudory futors of the Holding Company hare conducied 3 lmed reves of These
worackdzted Snanc reulls.

? thnwxwmﬁm!la'ch31,Zﬁnhrmwkxubmwmweda:fedﬂfﬁ"'ﬂ‘?{?
tre $ll Srancial year 2ol e publiched unaiited year \o date figures upio the Bird quarter of the Sl fnaroal year ended Wardh 31

2025, which were utset o lrmited revien

Theoe cormafiniates framced reofts have been prepared in scoordance wih the recogniion and mezsrement prrcpies lavd domn

 Indan herountng Slandzrds 24, ierim Frnancial reporting (Tnd AS 34') presorbed under section 133 of the Compames Act 2013

(T2 A1), 2nd ofher sccmriing principhes genually scoepied in India 20d 1 n compliance with the requrements of Peguiation 33

of he BEBI (Listrg Obligztions and Dindasure Requirements) Peguistions. 2015 (25 2mendad).

4 The coranizied Sranod resifts inchyd the firanciel resutis of the Holding Company “Ypro India Limied”. nholly onned sisrdzy

Vpro Drlectne Filrs FZALC, \ogether refemred b 25 e “Group”.

The Group & predomiranty in the business of “Polymer Procemsing”. Pursezant 1o the ncorporation of 2 new subsidiary n UAE. e

Chied Operztng Decition maker in acoordznce with IND AS 102 evalustes the Group's perfomance and slocates resources based

o1 butness T Inde” and “Outside Indz”. Acoordingly, information has been presented slong these segments

[T

o

Guarter ended | Yeended |
| Particutar June30,2025 | March 3,225 | June3),2024 |  March 31, 2025
| Revenue |
| -inda 14420 70 1522145 1225322 S
|- Oviside Infls : . l |
| Total Segment revenue 1442020 1522145 1325322 | 53542
i 1
" Segment revulls before other icom and 7
finance cost
B2 5%5.72 150224 156425 545225
- Outeate Inda [EZX) (503.73) - (442 59)
Total segment results (252%) 552,51 156425 50121
Less Inter Segment Eimnators - : - a
A0d. Uther income 34447 30750 69.03 189027
Less Fmance cost 16271 14312 9441 56265
Less: Depreciaton 24 77697 26059 110134
Total Profit before tax for the period] year (374.57) £20.02 129223 5218.15
Totz2l Segment assets
- India 8327021 851905 68672.77 25199.06
- Outside Inda 32017.08 34571.45 - 3452145
Unzlioczble/ elmination (20418.45) (20464 73) - (20454.73)
Total Segment assets 95258.24 93255.78 5857277 95255.78
Total Segment Lizbilities
- Ingi2 2115669 23511.08 1125023 23511.09
- Outeide Indz 15556.97 16176.77 - 16176.77
Unzliocable/ emination (1412.35) (1452 85) - (1453.26)
Todl Seqment habiities 3534131 38229.00 1125029 38229.00

6. During the year ended March 31, 2024, the Holding Company issued and zliotied:

{2) 14,35,750 warrants 21 a price of INR 975 each, each warrant carrying a right upon being fully paid up within a peniod of 18 months
ftorndatedalmtwﬂmmmemmﬂedhuvﬂuﬂﬂiﬂthdﬂmCﬂfmaﬂy(nd.sdngprmﬁrnufllﬂ
965 each). (Allotment money - INR 4899.50 lacs, being 35% of the total warrant price was received in January 2024) (alsa refer
nole 7 below), and

(b) 13,682,397 equity shares of INR 1101 per equity share (FV of INR 10 each, including a premium of INR 1091 per equity chare)
aggregating 1o INR 148,99.99 lacs by way of Qualified Institutions Placement ('QIF). The nel proceeds were utilised for the
purpases as staled g the Placement Document with INR 261.11 lacs temporarily placed in bank deposits pending utilisation




7.

xproindia

Conld..

In accordance wilh earlier approval of shareholders and following exercise of the oplion on payment of the balance 65% payable on
warranls

(a) The Holding Company during the year ended March 31, 2025, issued and allolted 110,000, 50,000, 30,750, and 75,000 equity

(b)
(c)

shares of INR 10 each al a premium of INR 965 per share to Sri Ashish Kacholia, Sri Paulastya Sachdev, M/s Janardhan Trading
Co. Limited and M/s Central India General Agents Limited respectively.

As on June 30, 2025, unutilised portion of the net proceeds (INR 6241.69 lacs) were temporarily placed in bank deposits pending
utilisation.

Subsequent to the end of the current quarler, the Holding Company issued and allotted 200,000, 100,000, 200,000, 1 ‘50'000.
100,000, 100,000, 80,000, 240,000 equity shares of INR 10 each al a premium of INR 965 per share to Malabar India Fund
Limited, Malabar Midcap Fund, Malabar Select Fund, Sml. Urjita Jagdish Master, Sri Kamlesh N Shah, Smt. Neepa K Shqh.
Evoke Management Services LLP, Sml. Vanaja Sunder lyer respectively. Following this allotment, the issued and paid-up Equity
Share Capital comprised of 23,470,391 shares of INR 10 each

Particular attenlion is drawn 1o the following:

(a)

(®

(c)

For a helpful interpretation of the operating performance, the Group has elected 1o present the foreign exchange differences as
additional information. This is in the context of compliance with applicable accounting standards, which require that at the end
of each reporting period foreign currency monelary items shall be translaled using the closing rate, and resulting exchange
differences arising either on settlement or on Iranslation of the rates shall be recognized in the profit and loss in the period in
which they arise. Accordingly, the unrealised non-cash adjusiments to borrowings arising solely due to exchange rate(s) as of
the reporting date.

The Group has ulilized Euro denominated export credit insurance-backed Supplier Credits in respect of capilal goods, lo be
repaid in instalments over ten years. While EUR/INR and EUR/AED exchange rates were seen to be generally range bound until
March 2025, due 1o global movements a steep rise of 8.5% during the quarter in the EUR/INR and EUR/AED exchange rales
has impacled the camrying value of the said Euro-denominated borrowings and accardingly the Group is required to provide a
loss of INR 1672.49 lacs in its consolidated statement of Profit & Loss Account;

It is prudent to point out that over the long-term tenure of the borrowings and their selllement, these fluctuations may not be
permanent and could potentially reverse or adjust as part of normal financial trends.

The management has made reclassification in comparalive information as per IND AS &, "Accounling policies, Changes in Accounting
Estimates and Errors” and its impact thereof is as below

(INR Lacs)
Particulars Cther income Other expenses Provision for Foreign exchange
differences
Reported |Adjustment, Revised Reported |Adjustment| Revised | Reported |Adjustment| Revised

Quarter ended |
March 31, 2025 224.20 83.40 307.60 | 2151.22 (252.07)| 1899.15 = 335.47 33547
Quarter ended
June 30, 2024 689.03 (39.55) |  649.48 - - - - (39.55)]  (39.55)
Year ended
March 31, 2025 - - - | 98916.23 (252.07)| 6664.16 = 252.07 252.07

10. Dividend of INR 2 (Rupees Two only) per equity share of face value INR 10 each for the financial year ended March 31, 2025, was
approved by shareholders of Holding Company at Annual General Meeting held on July 25, 2025.

ﬂ %ﬂr? behalf of th
New Delhi { ; G

July 28, 2025
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Bhaskar
Managing Director & Chief Execulive Officer
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