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Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held on Monday, July 28, 2025 
 
Please find enclosed herewith Unaudited Standalone & Consolidated Financial Results for the Quarter ended June 
30, 2025, which were approved by the Board at its meeting held on date which commenced at 2.30 p.m. and 
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For Xpro India Limited 
 
 
 
Kamal Kishor Sewoda 
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Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results 

of Xpro India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Xpro India Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘the 
Statement’) of Xpro India Limited (‘the Company') for the quarter ended 30 June 2025, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 

Regulations’). 

2. The Statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting ('Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 

and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 

not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartered Accountants 

Ofices in Besgahury. Chandgah, Chenna, Gurvgram, Hycesabad, Kochi Kolkata Mumba, New Delh, Neida and Pure. 



Walker Chandiok & Co LLP 

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial R::::j of Xpro India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligatiol Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 

4. Based on our review conducted as above, nothing has come to our attention that causes u:nlg 
believe that the accompanying Statement. prepared in accordance with the recognition el 
measurement principles laid down in Ind AS 34, prescribed under section 133 of lhe‘AC‘L o‘n 
other accounting principles generally accepted in India. has not disclosed ffle(‘“‘o‘ Lgsuhr‘ 
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing 

- ” i Regulations, including the manner in which it is to be disclosed, or that it contzins any matenal 
misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No- 001076N/N500013 

R 
é)b 

Ashish Gera 
Partner 

Membership No. 508685 

UDIN: 255085685BMIJLC4076 

Place: New Deini 
Date: 28 July 2025
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Statement of Unaudited Standalone Financial Resulls for the quarter ended June 30, 2025 

(INR Lacs) 

“Quarterended | Year ended — 
June 30 March 31 June30 | Marc 

s | s | s | s 
Unaudited | See nofe 2 | Unaudited | Audited 

1 Income 

a) Revenue from operations 14490.20 | 1582145 | 1385322 5352848 
b) Other income (refer note 8) 20892 | 26227 | 64348 181804 
Total income 1476012 | 1608372 | 1450270  55346.52 

2 Expenses | 
a) Cost of materals consumed 1036444 | 1174448 | 979085 3864004 
b) Changes in inventories of finished goods and work-in-progress. 10383 | (21588) 18369 |  (366.50) 
<) Employee benefits expense 87845 105072 | 71434 330837 

| d) Finance costs 98.34 98.54 94.41 43773 
€) Depreciation and amortisation expense 28367 | 26158 | 26059 1051.03 

| 1) Other expenses 170387 187966 | 159046 | 661600 
q) Provision for Foregn exchange differences (net) (refer note 7 and 8) | 

Unrealised loss/ (gain) on translation 74960 128.00 (3145)  (53.28) 
Seltlement of transaclions (1.80) | (23.50) (8.10) (95.48) 

Total expenses 1418549 | 1493260 | 1260379  49546.91 
3 Profit before taxes (1-2) 60363 115142 | 183891 579951 
4 Tax expense 

a) Current tax 14100 | 27525 | 49562 1491.00 
b) Deferred tax expense/(credi) 243 6.40 129 (1350) 
c) Tax adjustment for earler years | 09 - (59.09) 

5 | Net Profit for the periodiyear (3-4) 43020 928.56 140200 4381.20 
6 | Other comprehensive income | 

(3) ltems that will not be reclassified lo profit of loss 

() Remeasurement of defined benefit plans 622)  (2405) 21 (2480 
(1) Income tax relatng to tems that wil nol be reclassified to 157 505 007 526 

profitorfoss 
(b) ltems that will be reclassified to profit or loss 

(i) Change i fai value of tax free bonds - 4998 | (4050) 41.21 
1) Income tax relating to tems thal wil be reclassified to - (1258). 1049 (1039) 

profit or loss | 
Total other comprehensive (loss)income for the periodiyea (net oftax) @8s)| 1940 (30.51) 1227 

7 Total comprenenswe income for the perodhvear (compnsing Profit and | 42555 | 94796 | 137148 | 439347 
other comprehensive (loss)income for the periodiyear (5+6)) 

& | Paid-up equity share capital (Face value: INR 10 per share) 223004 | 223004 | 220346 2230.04 
9 | Otner equity 5945793 
10 Eamings per share (of INR 10 each) (INR) 

| (a) Basic 183 447" 636" | 19.80 
[ (b) Diluted 191 | 412" 634" | 19.61 

“Not annualised QWWO*' N 

N H Contd 

'* 

Registered Office : Barjora-Mejia Road, P.0. Ghutgoria, Tehsil : Barjora, Distt - Bankura, West Bengal 722 202. 
Tel - +91 9775 301 70%; email : cosec@xproindia.com; website : www.xproindia.com 

CIN: L25209WB1997PLC085972 
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Notes: 

1. The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on July 28, 2025. The Statutory Auditors of the Company have conducted a limited review of these 

standalone financial results. 

2 Figures for the quarter ended March 31, 2025 are the resultant balancing figures between standalone audited figures in respect of 
the full financial year and the published unaudited year to date figures upto the third quarter of the full financial year ended March 31 

2025, which were subject to limited review. 

3 These standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standards 34, Interim Financial reporting (Ind AS 34') prescribed under section 133 of the Companies Act, 2013 
(the Act), and other accounting principles generally accepted in India and is in comphance with the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (as amended). . 

4. The Company operates predominantly within a single reportable business segment “Polymer Processing” and mainly in a single 
geographic segment i.e. India (as per Ind AS 108 - “Segmenl reporting’) There are no separate reportable businesses or other 
geographic segments. 

5 During the year ended March 31. 2024, the Company issued and allofted 

() 14,35,750 warrants at a price of INR 875 each, each warrant carrying a right upon being fully paid up within a pericd of 18 months 
from date of allotment to subscribe to one equily share of face value INR 10 of the Company (including premium of INR 965 each). 
(ANlotment money - INR 489.50 lacs, being 35% of the total warrant price was received in January 2024) (also refer note 6 below); 
and 

(b) 13,562,397 equity shares of INR 1101 per equity share (FV of INR 10 each. including a premium of INR 1091 per equity share) 
aggregating to INR 149,92.99 lacs by way of Qualified Insfitutions Placement QIP). The net proceeds were utiised for the 
purposes as slated in the Placement Document with INR 251 11 lacs temporariy placed in bank deposits pending utiisation 

6 In accordance with earlier approval of shareholders and following exercise of the opbion on payment of the balance 65% payable on 
warrants, 

(a) The Company during the year ended March 31, 2025, issued and allotted 110,000, 50,000, 30,750, and 75,000 equity shares of 
INR 10 each at a premium of INR 955 per share 1o Sri Ashish Kacholia, Sn Paulastya Sachdev, M's Janardhan Trading Co. 
Limited and M's Central India General Agents Limited respectvely. 

(b) As on June 30, 2025, unutiised portion of the net proceeds (INR 6241 69 lacs) were temporanly placed in bank deposits of the 
Company and its wholly owned subsidiary. 

(c) Subsequent to the end of the current Quarter, the Company issued and allotted 200,000, 100,000, 200,000, 150,000, 100,000, 
100,000, 80,000, 240,000 equity shares of INR 10 each at a premium of INR 965 per share to Malabar India Fund Limited, Malabar 
Midcap Fund, Malabar Select Fund, Smt Urjita Jagdish Master, Sri Kamlesh N Shah Smt Neepa K Shah, Evoke Management 
Services LLP, Smt. Vanaja Sunder lyer respectvely Following this allotment, the issued and paid-up Equity Share Capital 
compnsed of 23,470,391 shares of INR 10 each. 

7. Particular attention is drawn to the following. 

(3) For a helpful interpretation of the operating perfarmance, the Company has elecled to present the foreign exchange differences 
35 additional information. This is in the context of compliance with applicable accounting stendards, which require thal at the end of each reporting penod foreign currency monetary items shall be ranslated wsing the closing rate, and resulting exchange differences ansing either on setilement or on Lranslation of the rates shall be recognized in the profil and loss in the period in Which they arise. Accordingly. the unrealised non-cash adjustments to borfowings ansing sclely due to exchange ratefs) as of the reporting date 

(b) The Company has utlized Euro denominated export credit insurance-backed Supplier Credits in respect of capilal goods, (0 be repaid in instalments over ten years. While EUR/INR exchange rates were seen 1o be generally range bound unti March 2025, due to global movements a steep rise of 8.5% during the quarter in the EUR/INR exchange rales has mpacted the carrying vakue of the said Euro-denominated borrowings and accordingly the Company is required to provide a loss of INR 741.80 lacs in its 
Standalone stalement of Profit & Loss Account; 

(c) Itis prudent to point out that over the long-term tenure of the borrowings and their setilement, these fluctuations may not be permanent and could potentially reverse or adjust as part of normal financial trends. 
B The management has made reclassification in comparative mformation as per IND AS 8 “Accounting policies, Changes in Accounting 

Estimates and Emors” and its impact thereof i as below 

(INR Lacs 
Particulars Other income Prowision for Foreign exchange differences 
[ Reported | Adustment | Revised | Reported | Adustment | Revised 
Quarter ended March 31, 2025 15177 10450 w2 | . 104.50 104.50 
Quarter ended June 30. 2024 689.03 (39.55) 64948 - (39.55) (39.55) 
Year ended March 31, 2025 1966.80 (14875)[  1818.04 - (14875)[ (14875) 

9. Dividend of INR 2 (Rupes Two only) per equiy share of face value INR 10 each for the financial year ended March 31, 2025, was 
‘approved by shareholders at Annual General Meeting held on July 25, 2025 

:,\-\ANDIO,( F on behalf of the/Board 
& g, 

& 
New Delhi C Bhaskar 
July 28, 2025 Managing Director & Chief Executive Officer 



Walker Chandiok & Co LLP 

e ———————i— 

Walker Chandiok & Co LLP 
21" Floor, DLF Square 

Jacaranda Marg, DLF Phase Il, 

Gurugram - 122 002 
India 

1491124 4628099 
F +91 124 4628001 

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial 
Results of Xpro India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Xpro India Limited 

1 We have reviewed the accompanying statement of unaudited consolidated financial results ( the 
Statement) of Xpro India Limited (the Holding Company’) and its subsidiary (the Holding 
Company and its subsidiary together referred to as ‘the Group), (refer Annexure 1 for the details 
of subsidiary included in the Statement) for the quarter ended 30 June 2025, being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and  Disclosure Requirements) Regulations. 2015 (as amended) (Listing 
Regulations") 

This Statement, which is the responsibility of the Holding Company's managsment and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting (Ind AS 34"), prescribed under section 133 of the Companies Act, 
2013 (‘the Act), and other accounting principles generally accepted in Indiz and is n 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Qur responsibility is to express a condlusion on the Statement bassd on our 
review. 

We conducted our review of the Statement in accordance with the Stendard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of Indiz. A 
review of interim financial information consists of making inquiries. primanly of persons 
respensible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than zn audit conductad in accordancs with 
the Standards on Auditing specified under section 143(10) of the Act. @nd conssguently, doss 
not enable us to obtain assurance that we would become aware of 3l signficant matiers that 
nught be identified in an audit. Accordingly. we do not express an 2udit opinion. 

We also performed procedures in accordance With the ciroular issued by the SESI under 
Regutation 33 (8) of the Listing Reguis! the extent applicsble 

S —— E T — < y it i i i o o 
e 0 Renpalar, enRpaN, e, Jergan, Sheeat KA Mo ane e R S L, S e o 3802 



Walker Chandiok & Co LLP 
Independent Auditor's Review Report on Unaudited Consolidated Quarterly F!““t';g:_'a; 
Results of Xpro India Limited pursuant to the Regulation 33 of the SEBI (Listing Obliga 
and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

4 Based on our review conducted and procedures performed as stated in paragraph 3 aboveland 

upon consideration of the review report of the other auditor referred to in parag_raph 5 bel o\n:, 

nothing has come to our attention that causes us to believe that the accompanying S!aleme:s, 

prepared in accordance with the recognition and measurement principles laid down in Ind d 
34 prescribed under section 133 of the Act, and other accounting principles generally accepte 
in India, has not disclosed the information required to be disclosed in accur@ance Wl!hv the 

requirements of Regulation 33 of the Listing Regulations, including the manner in which itis to 

be disclosed, or that it contains any material misstatement. 

We did not review the interim financial results of one subsidiary included in the Statement, 

whose financial information reflects total revenues of  Nil, total net loss after tax of 7 978.60 

lacs and total comprehensive loss of 2 924.80 lacs, for the quarter ended on 30 June 2025, as 

considered in the Statement. These interim financial results have been reviewed by other 

auditor whose review report has been furnished to us by the management, and our cor_!c!ule_n 

in so far as it relates to the amounts and disclosures included in respect of this subsidiary i 

based solely on the review report of such other auditor and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work 

done by and the report of the other auditor. 

For Walker Chandiok & Co LLP 

Chartered Accountants 
Firm Registration No: 001076N/N500013 

1S! a0 
3 A 

Ashish Gera 
Partner 
Membership No. 508685 

UDIN: 25508685BMIJLB2774 

Place: New Delhi 
Date: 28 July 2025 

Chartered Accountznts



Walker Chandiok &Co LLLLP 
Indopondont Auditor's Roview Roport on Unaudited Consolidated Quartaerly F"m:ll:c‘:: 

Rosults of Xpro India Limitod purauant to the Regalation 33 of the SEBI (Listing Obligation 
and Disclosure Roguiromonts) Rogulations, 2016 (as amondod) (Cont'd) 

Annoxure 1 

Listof ontitles includod in the Statement 

Namo of Holding Company SARND) 'J‘U \{z;rh 

& ) 
3 o Xpro India Limited 

Namo of Subsidiary Company 4 V/" 

q’fluc(,v"‘ 
a - Xpro Dielectric Films FZ-LLC 

Chartered Accountants
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ment of Unaudited Censolidated Financial Results for the quarter ended June 30, 202§ 

(INR Lacs) 

| Quarterended | Yearended ‘ 
Jne30 | Marchdf | Juned0 | March3! 

[ 2025 025 | 2004 2025 
~Unaudited | See Note 2 | _Unaudied | _Audited 

1 Income 

a) Revenue from cperations wwaso20 | tse214s | vz | 6352848 
b) Other income (refer note 9) 34447 307.60 649.48 | 1800.87 
Total income 1483457 1612905 1450270 | 5541935 r 

2 |Expenses 
2) Cost of materials consumed 1036444 1174448 | 979985 |  38640.04 

| b) Changes in inventories of finished goods and work-in-progress 10883 | (21588) 18369 (366.43) 
| ©) Employee benefits expense 87845 1050.72 71434 | 330837 

d) Finance costs 168.71 149.12 o4.41 592,65 €) Depreciation and amortisation expense 2034 21697 26059 | 110134 
1) Other expenses 171605 | 189915 | 150048 |  6664.16 
4) Provsion for Foreign exchange differences (net) (refer nofe 8 and 9) 

| -Unrezlised loss/ (gain) on translation 1680.38 35897 (3145) 347.55 
| - setiement of transactions (5.57) (23.50) (8.10) (95.48) 
Total expenses. 1520964 1524903 1260381 |  50201.20 

3 |Profit(Loss) before taxes (1-2) (374.97) 86002 163889 | 521815 
4| Tax expense 

| @) Currenttax 141.00 21525 | 495.62 1491.00 
b) Deferred tax expensel(credit) 3243 | 640 129 (1350) 
©) Tax adjustment for earlier years (59.09) - (59.09) 5| Net Profit(Loss) for the periodiyear (3-4) (548.40) 65745 140198 | 379974 

6 | Other comprehensive income 
| (a) " tems that will not be reclassied to proft or loss 
| () Remeasurement of defined benefit plans (8.22) (24.05) 0.27) (24.87) 
| (1) Income tax relating 1o tems that wll not be reclassfied to 157 505 0.07 626 

profit or loss 
| () tems that il be reclassified to profi orloss 

) Exchange diflerences in nslation of foreign operations 5380 | (18537) - (80.45) 
(i) Change in fair value of tax free bonds - 4998 (40.50) 41.27 

| () Income tax relating to items that wil be reclassified lo (1258)| 10.19 (1039) 
profitorloss - | 

| Total other comprenensive income!(loss) for the period/yea (net of tax) 4915 | (165.97) (3051) (68.19) 
7| Total comprehensive income for the penodiyear (compnsing (oss)/ profit|  (499.25)| 49149 | 137147 | 373156 

and other comprehensive (loss)ncome for the perodyear (5+6)) 
8 | (Loss) profitfor the periodiyear altibutable to 

) Owners of the Company (sa.tn)‘ 65745 140188 | 379974 
b) Non-controlling interest - -| - - 

9| Other comprehensive incomel(oss) forth periodyear atibutable to ‘ 
| a) Owners of the Company 4915 (18597) (30.51). (68.19) 

b) Non-controling interest - - - - 
10 | Total comprehensive (loss) income for the periodiyear attnbutable to 

2) Owners of the Company (498.25) ‘ 49149 137147 373185 
b) Non-controlng interest - - - - 

11| Paid-up equity share capital (Face value: INR 10 per share) 2000|2008 | 20048 223004 
12| Other equity | 58796.74 | 
13 | Eamings per share (of INR 10 each) (INR) 

(a)Basic (246)" 6.36" 1717 
‘ (b) Diluted (2.46)™ 6.34* 17.01 | 

“Not annualised 
“The impact of convertble warrants is anti-dilutve, accorg mings per share. 

Tel: +919775 30170%; email : cosec 
Bankura, West Bengal 722 202. 

‘com; website : www.xproindia.com 
CIN: L25209WB1997PLCOBS 72 
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The stiove consddiser tnantal relts Vave been reviemed by e fust Commities 2nd approned by the Bozrd of Direciors 2 er 
respecine mestngs hekd on by 75, 05 The Sizustory bufitors of the Holding Camgany have conducied 3 et revem of $ese 
wrakasted Snzred et 

7 Fogures for e uanier endiet March 31, 2075 are the resstant balancing figires between coniivizied 2524 Sguss m respect o 
e S8l Smancial yezr 2 e publiched unafited yer \o date Sigures upia the ird quarier of the 5 franol yexr ended Wzroh 31 
T25, which were vigers v Venied veem 
Thess coniiztes Srancad revits have been prepared in sczirdance wih the recuyiion and mezssement grrcgles tad dom 
i Infian Lorounting Standzds 24, rterm Francil regorting (Tnd AS 34') prescribed under section 133 of the Compames Act 2013 

(e ef), 2nd oftver scomrting princigles generaly scoegied in Inda 2nd 1 in complance Wit the requrements of Peguiaton 33 
of the BEBI (Linting Obigtors 2nd Divicsure Pagurements) Pagulations. 2015 (25 amende). 

4 WMWVMMMW'“#"WW"MWMM{?MW@ “Yors Dnhesin Fims FZALC", \ogether referred 1o 25 e “Geoup' 
The Groug s predominanty in the business of "Polymer Processing. Pursiant 10 the incorporation of 2 new subsdiary n UAE Bhe 
Creef Opersting Decision maker in scoordance with IND AS 102 evalustes the Group's performance and slocates resources based 
o1 buness "I Inds” and “Outside Inda”. Accordingly, information has been presented slong hese segments. 

Guarter ended [ Yearended | 
June 30,2025 | March 31,2025 | June 30,2024 | March 31, 2025 | 

| | ! 
1442070 1522145 125222 | 53524 | 

- - -] 
1442020 1582145 12532 | 552242 

T 

82572 150224 156425 | 545295 
(338.11) (503.73) - (445 89) 

(252.35) 5251 15545 EZFd 

AT 30750 52503 128027 
[ 14812 441 50265 

Less Depreciaton o i 7053 110134 
Total Profi before tax for the period] year 37457 28002 29853 521815 

Total Segment assets 
“Inda 321021 e 6867277 1605 
- Outode Inda 3017.08 HST145 - #52145 

Unaliocablel elmination (20418.45) (20464 73) - (2045473) 
Totcd Segment assels 555854 925578 B2 s925578 

Total Segment Liabiliies 
~India 2115663 7251108 1125028 2351108 
- Outsde Inda 155% 91 16176.77 - 6176.77 

Undliocablel ekmination (141235) (1455.25) - (145826) 
Totdl Segment habities 3534131 3622500 125028 38223.00 

6. During the year ended March 31, 2024, the Holding Company issued 2nd alotied 
(2) 14,35,750 warrants 21 a price of INR 975 each, each warrant carrying 2 right upon being full paid up within 3 penod of 18 months 

from date of zlotment 1o subscribe 1o one equity share of face vahue INR 10 of the Hokding Company (including premium of INR 
955 each). (Alotment money - INR 4299.50 lacs, being 35% of he total warrant pice was recenved in January 2024) (aso refer 
note 7 below), and 
13,62,37 equity shares of INR 1101 per equity share (FV of INR 10 each, inchuding a premium of INR 1091 per equity share) 
291egating 1o INR 143,98.98 lacs by way of Qualfied Institutions Placement (QIF). The net proceeds were utlised for the 
purpases as siziec.iq e Placement Document with INR 251.11 lacs temporarly placed in bank deposis pending utiisabon 

(b) 
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Contd... 

In accordance with earlier approval of shareholders and following execise of the opticn on payment of the balance 85% payable on 
warranls, 

(@) The Holding Company during the year ended March 31, 2025, issued and alotted 110,000, 50,000, 30,750, and 75,000 equity 
shares of INR 10 each al a premium of INR 965 per share to Sri Ashish Kacholia, Sri Paulastya Sachdev, Mis Janardhan Trading 

Co. Limited and M/s Central India General Agens Limited respectively. 

As on June 30, 2025, unutiised porticn of the net proceeds (INR 6241.69 lacs) were temporarily placed in bank deposits pending 
uilsation. 
Subsequent to the end of the current quarter, the Holding Company issued and allolted 200,000, 100,000, 200,000, |‘50‘W0. 
100,000, 100,000, 80,000, 240,000 equity shares of INR 10 each al a premium of INR 965 per share o Malabar India Fund 
Limited, Malabar Midcap Fund, Malabar Select Fund, Smi. Urita Jagdish Master, Sri Kamlesh N Shah, Sml. Neepa K Shah, 
Evoke Managemen! Services LLP, SmL. Vanaja Sunder lyer respeciiely. Following this allotmen, the issued and paid-up Equity 
Share Capital comprised of 23,470,391 shares of INR 10 each 

Particular attention is drawn 10 the following: 

(a) For a helpful interpretation of the operating performance, the Group has elected to present the foreign exchange differences as 
additional information. This is in the contex! of compliance with applicable accounting standards, which require that at the end 
of each reporting period foreign currency monelary items shall be translated using the closing rate, and resulting exchange 
differences arising either on settlement or on translation of the rates shall be recognized in the profit and loss in the period in 
which they arise. Accordingly, the unrealised non-cash adjustments to borrowings arising selely due to exchange rate(s) as of 
the reporting date. 
The Group has utlized Euro denominaled export credit insurance-backed Supplier Credils in respect of capital goods, to be 
repaid in instziments over ten years. While EUR/INR and EURIAED exchange rales were seen to be generally range bound unti 
March 2025, due to global movements a steep rise of 8.5% during the quarter in the EUR/INR and EUR/AED exchange rales 
has impacted the carmying value of the said Euro-denominated borrowings and accordingly the Group is required to provide a 
loss of INR 1672.49 lacs in its consolidated statement of Profit & Loss Account; 
Itis prudent to point out that over the long-term tenure of the borrowings and their sellement, these fluctuations may not be 
permanent and could potentiall reverse or adjust as part of normal financial trends. 

‘The management has made reclassification in comparative information as per IND AS 8, *Accounting policies, Changes in Accounting 
Estimales and Eors” and its impact thereof is as below 

(b) 

{c) 

(] 

(c) 

(INR Lacs) 
Particulars Other income Other expenses Provision for Foreign exchange 

difterences 
Reported |Adjustment, Revised | Reported |Adjusiment| Revised | Reported |Adjustment| Revised 

Quarter ended | 
March31,2025 | 22420| 8340 30760 215122 (25207)| 1899.15 -] 33547] 33547 
Quarter ended 
June 30, 2024 689.03 | (39.55)| 649.48 - - - S| (3955)| (3955) 
Year ended 
March 31, 2025 - - -| 691623 | (26207)| 666416 - 2s207| 25207 

10. Dividend of INR 2 (Rupees Two only) per equity share of face value INR 10 each for the financial year ended March 31, 2025, was 

— 
New Delhi C Bhaskar 
July 28, 2025 Managing Director & Chiel Executive Officer 

approved by shareholders of Holding Company at Annual General Meeting held on July 25, 2025 

fl %m ?2 behall of the Bfi_{ 
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