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BRIEF NOTE ON CAPITAL RESTRUCTURING 

The Corporate Debtor’s equity shares were listed on BSE and NSE prior to them being 
delisted on accounted of non-payment of fees. 

The Resolution Applicant wishes to have the Corporate Debtor to be re-listed on the stock 
exchanges 

As part of the Approved Resolution Plan, following has been proposed:  
 
Reference - (Page no. 44, Clause 7 of the approved Resolution Plan) 
 
 The preference shareholders will not receive any consideration and all their shares 

will be cancelled on approval of the resolution plan by the Adjudicating Authority 
without any further act or deed being done by the Company or following any 
provisions of the Companies Act, 2013 for cancellation of the preference shares.  
 

 Similarly, the equity shareholders held by the Promoters/Promoter Group/Relatives 
will not receive any consideration and all their shares will be cancelled on approval 
of the resolution plan by the Adjudicating Authority without any further act or deed 
being done by the Company or following any provisions of the Companies Act, 
2013 for cancellation of the equity shares. 
 

 The Resolution Applicant shall be allotted 15,21,000 equity shares of the Corporate 
Debtor of Rs. 10 each at par fully paid up against the Infusion of funds brought in 
by them (such allotment date being hereafter referred to as the "Closing Date") to 
ensure that the payment to all the stakeholders can be me and the corporate debtor 
has sufficient capital to revive its operations.  
 
 

 In order to keep the Corporate Debtor as a listed entity in terms of the SEBI rules 
and regulations, the Corporate Debtor needs to have at least 5% shares held with the 
public at the time of admission to dealing on stock exchange and this public 
shareholding has to be gradually increased to 25% over a three-year period.  
 
In order to achieve this the Resolution Applicant proposes to issue 80,100 equity 
shares of Rs.10 each fully paid to the existing public shareholders in lieu of the 
existing shares held by them in the Corporate Debtor as on the Insolvency 
Commencement Date. Further, the Corporate Debtor shall also increase the issued 
Paid Up Capital as may be stipulated by the Stock Exchange for continued listing 
within the said period of three years.  
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 As on insolvency commencement date as per the IM given by the RP the promoters 

and their relatives shareholding are 50,63,579 shares amounting to 22.23% 
shareholding and the public shareholding is 1,77,10,818 equity shares aggregating 
to 77.77%.  
 
The existing Issued, subscribed and paid-up share capital of Corporate Debtor held 
by the existing public shareholders shall proportionately without and application, 
act, instrument or deed stand restructured by way of reduction in face value and 
subsequent consolidation such, that it is proposed to allocate 80,100 equity shares to 
these public shareholders. In case of any fractional allotment, the same shall be 
rounded off to the nearest whole number and the shares allotted accordingly and in 
case there are any surplus shares left then they shall also be transferred to the trust 
meant for the benefit of small shareholders and the proceeds distributed to them. 
 

 
 
FOR XL ENERGY LIMITED 

 
 
 
 
 

 
Naresh Jain  
Director  
(DIN: 00291963 
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