
 

XL ENERGY LIMITED 
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 H/No.19-66/11/D-4, Laxmipuram Colony, Opp: Dr. A.S. Rao Nagar, 
 ECIL, Kapra, Medchal Malkajgiri Hyderabad – 500062. (T.S.) 

               Corp address: Office No.2, 1st Floor, 7 Homji Street, Rahimtoola House,  
Fort, Mumbai – 400 001. 

E-mail: xlenergy85@gmail.com 
Phone: +91  7666540600 

 

 
Date: 09-12-2025 

 
To,               To      
The General Manager,                                        National Stock Exchange of India Limited     
BSE Limited                                                        Listing Department, 
Phiroze Jeejeebhoy Towers,                                Exchange Plaza, Plot no. C/1,  
Dalal Street,                                                         G Block, Bandra-Kurla Complex,  
Mumbai- 400001                                                 Bandra (E), Mumbai- 400051   
Scrip Code 532788                                        SYMBOL: XLENERGY. 
 
Subject: Outcome of Board Meeting and Intimation under Regulation 30 and 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir/Ma’am, 
 
This is in continuation to our earlier intimation, pertaining to the approval of the resolution plan 
submitted by the Consortium of Karishma Jain; M/s Jupiter City Developers (I) Limited & M/s 
Adwaita Navigations Private Limited, (“Successful Resolution Applicant”) by Hon'ble 
National Company Law Tribunal, Mumbai (“NCLT”) on April 19, 2024 (“Plan Approval 
Date”) and further letter dated 4th December, 2025, regarding the Monitoring Committee 
meeting to approve the Audited financial results for the quarter and year ended 31st March, 
2025. 

 
In furtherance thereof and pursuant to regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we would like to inform you that Monitoring 
committee along with the new constituted board of directors/Successful Resolution Applicant in 
their meeting held on Tuesday, 9th December, at 04:00 PM through video conferencing have 
inter-alia considered and approved the Audited Financial Results of the Company for the 
quarter and year ended 31st March, 2025 and Audited Financial Statement Statements for 
F.Y 24-25 along with Audit Report thereon.  

In this regard, please find enclosed herewith the followings:  
 
a) Audited Financial Results of the Company for the quarter and year ended 31st March, 
2025 and Audited Financial Statement Statements for F.Y 24-25 along with Audit Report 
thereon.  
 
b) Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for unmodified opinion on financial results for 
the year ended 31st March, 2025. 
 



 

XL ENERGY LIMITED 
CIN No: L31300TG1985PLC005844 

 H/No.19-66/11/D-4, Laxmipuram Colony, Opp: Dr. A.S. Rao Nagar, 
 ECIL, Kapra, Medchal Malkajgiri Hyderabad – 500062. (T.S.) 

               Corp address: Office No.2, 1st Floor, 7 Homji Street, Rahimtoola House,  
Fort, Mumbai – 400 001. 

E-mail: xlenergy85@gmail.com 
Phone: +91  7666540600 

 

The meeting of the committee of creditors commenced at 04:00 PM and concluded at 04.40 
P.M This is for your information and for the information of the Members of your Exchange. 
 
Thanking You. 
 
FOR XL ENERGY LIMITED 
 
 
 
 
_____________ 
Naresh Jain  
Director  
(DIN: 00291963) 
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tated STANDALONE lnd AS

rrNa.lcre.r- STATEMENTS OF THE F.Y. 2024-25 TO THE MEMBEILQ!{-L 
-ENERGY

LIMITED. THIS REPORT SUPERSEDES OUR EARLIER REPOR

UDIN: 250184928MoH2v7524

Independent Auditor's RePort

Tcr

The Members of XL ENERCY LlMl l ED. Hyderabad
(A Company under Corporate lnsolvency Resolution Process vide NCLT order dt 27101/2023)

CIN: Ll Il00TC 1985P1C005844

Report on the Audit ofthe Standalone Financial Statements as restated

Opinion
\\ie have audited the accompanying standalone tlnancial statemenls of xL ENFIRGY I-lMlTED

("the Company'). \lhich comprise the Balancc Sheet as at March 31,2025 the Statemenl

ol'Profit arr(l ioss. the Statemenl of Changcs in Fquit) and the Slaternent of Cash Flows for the

year ended on that da1c. and a surrrrail ot the signitlc€nt accounlin-! policies and other

expla,rutory inlorrration (hereinafier relel.Icd to as "the standatone financial statements")'

The restatement \^_as made to write back the urile offs made in th€ original linancials

dl.22ll l/2025 due to Non-Implementation of the Restructuring as detailed in Note on

Share Capital at sl. No.6 of the restated Balance sheet.

ln our opinion and to the best ol our inforrration and according to the explanations

given to us. the aforesaid standalone tinancial statements give the intbrmalion reqlrired

f,y the Companies Act. 2013 f thc Act ') in the manner so required give a true and fair view in

conlormity whh the lndian Accounting Standards prescribed under section

l3l ofth; Act read with the Cornpanies (lndian Accounting Standards) Rules' 20l5 as

ame,1ded. ('lnd AS') and other accounting pr-inciples generalll accepted in lndia' ofthe

state of aft:airs ofrhe Compan) as at N{arch 31,2025. the Profit/Loss chanses in equity and its

cash tlo\\ s tbr ihe year ended on tha{ date.

Basis for opiniont
Key audit matters

Kct audit natters ure thosc nt lets lhttt inour prtfessionul iutlgnent vereolnost
signi/icon.c i our eudit ol-lhe:lundabru /inan.iolslole enls Ql'the curren.t perirxl'

iiorn ,',rrttofi unr" uddrc\sed in the .onlext ol our autlit ol lhe staruL one.linanciul

sl0tahlenls cts a i'holc. untl in.fbruing our r4tinion lhe ,'e on ond $e tb not Pto|i'lc a

:cpurule oinion on lhor",n,,!tnrr. tlt hd|e (lelcrmined lha 1'1t ter'\ lescribed belorr to

be the kctl audit ntuttet's b hc conmtnic.tle(l in otr rel'orl- The ouclit oPinion i\ nt)t modilied

How lhe multer was aaldrcsseal in out oudil:
i i, ,ut"rl lhttl asvl 't'dlt{t nttq' he rektined (s lcr eqkfialion lnd retiev in the ensuin!<
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In Note 6 Olhet fiotlers:
Olher no -clrrcnl osset: rs 957 5l lukhs ttre vt't oll outstdndin!< dnd arc being L\lrricd in lht
hooks .ll lheir hi,\k,].i.ltl l.uluc. The ret'ity. tl.lhe\e asscl hdlun('es a' b lhci. recol.efabilil.\' .ls

ue ctt ltttvrtblc in re-spcct ol tittbilitic\ i.\ not tb e.,lt this Poi lolti e the qutlntilicLttion t'l its

c/lcd o lhe hdldnce shecl i: nol u\ccrluine(l ontl tluantilictl.
lhe htn'rotting lion Bunks is ttule(l ttt the buldnLe! appeuring in thc hooks ol tu't:oln!' The'\e

baltmce; ate'not reconcile(l l.ilh lhe b![(t ces us in lhe Bunk rccor(l't The interest on lhe

oul.l(nding i.\ not Pr(^i(lel sin(c long. Thc clllL! L)l thi: on thc lindnciul t'cs ts orc not

osccrtoined or o;eer!t!indhlr ul pra\cnl.

We conducted our audit ofthc standalonc tlnancial statements in accordance vrith the

Slandards on Auditing specifled under section l'1i(10) ofthe Act (SAs) Our

responsibilities under those Slandards are tunher described in the Audilor's

Reiponsibilities for thc Audit ofthe Staodalone Financial Statements section ofour
report. we are independent of the Company in accordance $ith the Code of Ethics

isiued by the Institute ol Chaftered Accountants of lrdia ( ICAI) together \\ ith the

independcnce requirements that are relevant to our audil ofthe standalone iinancial

slaterncnts under the provisions ofthe Act and rhe Rules made thereunder' and we have

lulfllled our olher ethical responsibilities in accordance with thesc requirements and the

lCAl s Code of Ethics. we believe thal the audil evidence we have obtained is sull'icient

and appropriate to ptovide a basis lbr our qualitied opinion on the standalone linancial

statements.

Information Other than the Standalone Finnncial Statements and Auditor's Report

Thereon
The Corrpany s Board ofDirectors is responsible for the preparation olthe othcr

information. The other inlbnnation comprises the infbrmalion included in the

Nlanagement Discussion and Analysis. Board's Rcport including Annexurcslo Board's

Repori. Busirress Responsibility Repori. Corporate Covernance and Shareholder's

Irrfonnation. but does tlol include thr standalone financial statemcnts and our auditol's

repon thereon.
Our opinion on thc stanclalone financial stalements does not cover the other

inlbrmation and wc do not express an) tbrm ol assurance conclusion thereon'

In connection with our audit ;fthe standalone !lnancial slatelnents. our responsibility is

Io read lhc olher inll,rrnali,'n and. in doirrl .c. c"n'ider r\hcther lh( othEr inthrrnrtinn i'
maierially inconsistent *ith the standalone tlncn(ial statrrnents or our knou ledle

obtained during the course ofour audit or otherwise appears to be rnaterially misstated'

lf. based on thJ work rve have pe(brmed. wc conclude that there is a malerial

misstatement oflhis other information. $e are required rc repon that t'acl' We have

nothing to repod in this regard other than that stated in the preceding paras'

@ Restated STANDALoNE Ind AS

LtMITED. THIS REPORT SUPERSEDES OUR EARI.-IER RF]PORT

UDIN: 250lE,l92BMOHZV752'l

Page 2 of8

-l0l a

.t



V N R ASSOCIATES
Chartered Accountants
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Management's Responsibility for the Standalone Financial Statements

The CJmpany's Boaid ofDireitors is responsible for the matters stated in section 134(5)

ofthe Aci wiih respect to the preparation olthese standalone financial statements that

give a true and fair view ofthe financial position. financial performance' total

iomprehensive income. changes in equity and cash flows ofthe Cornpany in accordance

with the Ind AS and other accounting principles generally accepted in India This

responsibility also includes maintenance ofadequate accounting records in accordance

with the provisions ofthe Act for safeguarding the assets ofthe Company and for
preventing and detecting frauds and other irregularities: selection and application of
approp.iute accounting policies: makingjudgments and estimates that are reasonable

and prudent; and design, implementation and maintenance ofadequate intemal

financial controls, that were operating effectively for ensuring the accuracy and

completeness ofthe accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from
material misstatement. whether due to fraud or error.

ln preparing the standalone l'inancial statements. management is responsible for
assessing the Company's ability to continue as a going concern. disclosing. as applicable.

matters related to going concern and using the going concern basis ofaccounting unless

management either intends to liquidate the Company or to cease operations. or has no

realistic altemative but to do so.

The Board ofDirectors are responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit ofthe Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to

fraud or error. and to issue an auditor's repoft that includes our opinion. Reasonable

assurance is a high level ofassurance. but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from tiaud or error and are considered material if, individuatly
or in the aggregate. they could reasonably be expected to influence the economic
decisions ofusers taken on the basis ofthese standalone financial statements.

As part ofan audit in accordance with SAs, we exercise profess ional j udgment and

maintain professional skepticism throughout the audit. We also:

Identify and assess the risks ofmaterial misstatement ofthe standalone financial
statements, whether due to fraud or error. design and perlorm audit procedures
responsive to those risks, and obtain audit evidence thai is sufficient and
appropriate to provide a basis for our opinion. The risk ofnot detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery. intentional omissions. misrepresentations. or
the override ofinternal controts.

INDEPENDENT AUDITORS' REPORT dt.os.12.2025 ON Restated STANDALONE Ind AS

LIMITED. TIIIS REPORT SUPERSI.]DES OUR EARI-IER RE
UDIN: 25018,t928MoH2v7524
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Obtain an understanding of intemal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3Xi) ofthe Act, we are also responsible for expressing our opinion on
whether the Company has adequate intemal financial controls system in place and
the operating effectiveness ofsuch controls.
Evaluate the appropriateness ofaccounting policies used and the reasonableness
ofaccounting estimates and related disclosures made by management.
Conclude on the appropriateness ofmanagement's use ofthe going concem basis
ofaccounting and. based on the audit evidence obtained, whether a material
unce(ainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lfwe conclude that a material
uncertainty existsi we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or. ifsuch disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date ofour auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation. structure and content ofthe standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.
Materiality is the magnitude ofmisstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions ofa
reasonably knowledgeable user ofthe financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope ofour
audit work and in evaluating the results of our work; and (ii) to evaluate the effect ofany
identified misstatements in the financial statements.
We communicate with those charged with govemance regarding. among other matters,
the planned scope and timing ofthe audit and significant audit findings, including any
significant deficiencies in intemal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence. and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable. related safeguards.
From the matters communicated with those charged with governance. we determine
those matters that were ofmost significance in the audit ofthe standalone financial
statements ofthe current period and are therefore the key audit matters. We describe
these matters in our auditor's repon unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances. we determine that a matter
should not be communicated in our report because the adverse consequences ofdoing
so, would reasonably be expected to outweigh the public interest benefits ofsuch
communication.

INDEPENDENT AUDITORS REPORT dr.09.12.2025 ON Resrated STANDALONE lnd AS
FINANCIAL STATEMENTS OF ]'HE F,Y.2024-25 TO THE MEMBERS OF XL ENERCY
LIMITUD. THIS REPORT SUPERSEDUS OLIR tTARLIER
UDIN: 250l8,l92BMOHZV752{
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Report on Other Legal and Regulatory Requirements
L As required by Section I,l3(3) of the Act. based on our audir we report rhat:
a) We have sought and obtained all thc intbrmat;on and explanations which to the best
ol our knowledge and beliefwere necessar) lbr the purposes ofour audit.
b) ln our opinion. proper books ofaccount as required by law have been kept by the
Company so far as it appears from our examination ofthose books.
c) The Balance Sheet. the Statement ol Prolit and Loss- the Statement of Cash Flow dealt with
by this Report are in agreement with the releva,lt books ofaccoullt.
d) In our opinion. the afbresaid standalone financial statements comply \!ith the Ind AS
specified under Section 133 oflhe Act. read with Rule 7 ofthe Companies (Accounts)
Rules.20l,1
e) On the basis of lhe written representations received f'rom the directors as on Jlst March,
2025 taken on record by the Board ol Directors. none ol the direchrs is disqualilied as on 3lst
March,2025 lrom being appointed as a direclor in tenns of Section 16,1(2) olthe Act.
l.) Due to insigrrificant operations of the company during the year. reporting on the issue 01'
'adequacy of dre Intemal Financial controls oler tinaucial reponins ol the company and the
operating effectiveness ol such controls as conlemplaled in sec.l,1J (3) (i) is not reported.
g) With respect to the other matters to bc included in the Auditor's Report in accordance
with the rcquirements of section 197( I6) ofrhe Act. as amcndcd:
ln our opinion and to the best ofour inlbrrnarion and according to the explanations
given k) us. NO remuneration is paid by the Company to its directors during the year is in
accordance uith the provisions ofsection 197 olthe Act.
h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule I I ofthe Companies (Audir and Auditors) Rules. 2014. as amended. in our
opinion and to the best ofour intbrmation and according to the explanations given to us
i. The Cornpany has discloscd the impact ofpending litigations on its financial position in
its standalone fi nancial statements.
ii. The Corrpany has made provision. as required under the applicable law or. accounr ing
standards. for material foreseeable losses. ifanl. on long-terrr contracts including
derivalive contracts.
iii. 'l here has been no dela) in transferring amounts. required to be translerred. ro the
Inveslor Education and Protection Fund by the company Not applicable.
(i) (i) The rnanagement has represenred that. to the best of its knowledge and beliel'. olher than
as disclosed in the notes to the accounts. no f'unds have been adranced or loaned or invested
(either from borrowed f'unds or share premium or any other sources or kind ol lunds) by the
company ftr or in anv other person(s) or entity(ies). including tbreign entities ( lntermediaries").
with the understanding. whether recordcd in writing or otherw-ise. that lhe lntcnnediary shall.
whether. directly or indirecrly lend or invest in other persons or entities identilied in an) rnanner
whatsoever by or on behall ol the company ("Ultimate Beneficiaries") or provide any
Suarantee. security or the like on behalfofthe Ultimate Beneficiariesi

INDEPENDENT AUDITORS. REPoRT dt.O9,I2.2025 oN Reslated STANDALoNE Ind AS
FINANCIAL STATEMENTS OF THE F.Y, 2024.25 TO THE MEMB'6S6'X- ENERGY
I I\4III D, IHIs RI-POR t SI PLRSI DL\ OUR LARLII R RLPCIhT,
trDI\ : 2501 8{92BNtOHZV752{
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(ii) The management has represented. that. to the best of iis knowledge and belief, other than as
disclosed in the notes to the accounts. no funds have been received by the company from any
person(s) or entity(ies). including foreign entities ('Funding Parries"). with the undersranding.
whether recorded in writing or otherwise. that the company shall. whether. directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalfof
the Funding Party C'Ultimate Beneficiaries") or provide any guarantee. security or the like on
behalf of the Ultimate Beneficiaries: and
(iii) Based on audit procedures which we considered reasonable and appropriate in
circumstances. nothing has come to their notice that has caused them to believe that
representations under sub-clause (i) and (ii) contain any material mis-statement.
C) The company has not declared or paid any dividend during the year in contravention of the
prov;sions ofsection 123 ofthe Companies Act.20l3.
(8) With respect to the matter to be included in rhe Audirors Repofi under Sect;on 197(16) of
the Act. in our opinion and according to the information and explanations given to us. the limit
prescribed by section I97 lbr maximurn perrnissible managerial remuneration is not applicable.

2. As required by the Cornpanies (Audiror's Repofi) Order.2020 l rhe Ordea'). issued by the
Central Covernment of lndia in terms of sub-secrion ( I I ) of section 143 of the Compan ies Act.
2013. on the financial starements lbr the year ended March 31, 2025, On the basis of such
checks as we considered appropriate and according to the information and explanations gi\en ro
us during the course ofour audit- we repon as under on various points olthe said order:

(i ) (a) to (d) The Company do not own any tangible and intangible assets.
(e) No proceedings have been initiated or are pending against the company for holding any
benami propeny under the Benami Transacrions (Prohibition) Act. 1988 (45 of I988) and rules
made thereunder. Therefore. the provisions of Clause (iXe) ol paragraph J of the order are not
applicable to the company.
(ii) (a) The inventory is NIt,
(b) During any point of tim€ ol the year. the company has no1 been sanctioned any working
capital limits. from banks or financial institutions on the basis of security of current assets.
Therefore. the provisions ofClause (ii)(b) olparagraph 3 ofthe order are nor applicable ro the
company.
(iii) During the year. the corrpan-v- has not made an), inv€srments in. provided any guarantee or
security or granted any loans or advances in the nature of loans. secured or unsecured. to
companies. firms. Limited Liabilit) Partnerships or any other parties. Therefore. rhe provisions
ofclause 3(iii) ofthe said Order are not applicable to rhe company.
(iv) The company has not made any loans. invesiments. guarantees and security on which
provisions of section 185 and I86 ofrhe Companies Acr 20t3 are applicable. Therelore. the
provisions ofclause 3(iv) ofthe said Order are not applicable to the company.

INDEPENDENT AUDITORS REPORT dt.09.12.2025 ON Resrared STANDALONE tnd AS
F'INANCIAL STATEMENTS OF THE F,Y.2024-25 TO THE MEMBERS OF XL ENERCY
LIMITED. THIS REPORT SUPERSEDES OUR EARLIER REPORT

Email: vnrao.ca@gmail.com

UDIN: 250l8.192BMOHZV752{
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(v) In our opirlion and according to the infbrmation and explanations given to us. the Compan)
has nol accepted anv deposits lrcm public. Therefbre. the provisions ofClause (v) ofparagraph
-'l ofthe order are not applicable to the Colrpant.
(vi) Maintenance of cost rccords under sub-section (l) of Section 148 ol the Act is NOT
applicable.
(vii) The Company is not regular in depositing undisputed statutory dues including Provident
Fund. F:mployees State lnsurance. lncome tax. Sales Tax. Wealth tax. Service tax. Duly of
Custonrs. dulr ol Excise. Value Added Tax. CST. Cess and othcr statutory dues rvith the
appropriate authorities to the exlent applicable 1() it.
The outstanding statutory dues as per rccords arer P F 1,1.95 Lakhs.
(viii) In our opirlion and according to the intbrmation and explanations given to us. there is no
any lransactio,l not recorded in lhe books ol account have been surrendered or disclosed as
income during the year in the tax assessnlenls under the lncome Tax Act. l96l (41 ol I96l ).
(i\) fhe Compan]- has defaulted in repayment ol loans or borror,ing to a tlnancial institution.
bank. government or ducs 10 debenture holders of the book value ol and Rs. 7,1.,193.l7 takhs as
ar i L01.2025.
(b) 'fhe Company is put under Corporate lnsolvcnc,' Resolulion Process.
(c) to (f) The raising of loans during the y-ear is not applicablc.
(x) (a) The Company has not raised money bt- way ol iniliat pubtic offer or t'unher public offer
(including debt instruments)-
(b) The cornpanr has not madc pre[erential allotment or privale placement of shares during the
y€ar.
(xi) (a) We have not noticed anv case of t'ralrd by the company or any f'raud on the Company by
its officers or employees dLrring the year. The management has also not reported an) case of
tiaud during the )ear.
(b) During the year no repon undcr sub-section ( l2) ol section 1,13 o[the Companies Act has
bcen filed by the auditors in Fonn ADT-,{ as prescribed under rule l3 of Companies (Audit and
Auditors) Rules.20l4 $ith the Cenlral Covernment.
(c) As audilor. we did nol receive an! whistle- blouer corrplaint during the year.
(xii) The company is not a Nidhi Company.
(xiii) As per the intbnnation and explanalions received io us all h.ansaclions with the related
parties are in compliance with sections 177 and I88 of Compani€s Acr where applicable. and
the details have been disclosed in the financial stalements. etc.. as required b-v. the applicable
accounting standards. Identification of related parties \!ere made and provided by the
management ol the compan\',
(xiv) The company is not colered by section I38 of the Companies Act. 2013. relared ro
appointmenl of internal auditor olthe conrpany.
(xv) The Compan! has not cntered into anv non-cash transactions with directors or persons
connccl(d u ith hirn lor lhe ) ear under re\ icu.
(xri) (a) The Company is not required to bc registered under section 45-lA olthe Reserve Bank
of India Act. l9l4

INDEPENDENT AUDITORS' REPORT dt,09.I2,2025 ON RESIAICd STANDALONE INd AS
FINANCIAL STATEMENTS OF T}IE F.Y.2024-25 TO THE MEMBERS OF XL ENERGY
LIMITED. THIS REPORT SUPERSEDES OUR EARLIER R

E mail : v n rao.caaa,r gma i l.co m

tIDIN: 25018,192BMOHZV752t
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(b) The compan) has not conducted any Non-Banking Financiar or Housing Finance activitiesdurinq the vear

1c) Th'e company is not a Core Investment Compan).(CIC) as defined in rhe regulations madebt lhe Resel\e Bank ol lndia.
(d.) A5 per the inlbrmation and e\planarions received. the group does not have any CIC as partof
the group.
(xvii) fhe compan)' has nor incuned cash ross in currenl financiar year and incurred inimmediatell precedin.e tinancial vear.
tr.riri, lhcre has bec rro resiSDaiion ol rhrpr(\iL,u\\lalulur\audit.rrsdr.rrintthe\rar.
(\r\ i On th( ba\is ot rh( ti.in..ial ralio.. rgeinr: rnd erpecied darc. ol.rcaiirrri,,rr ol.linancial
assets and pa!ment of flnancial liabilitrcs. oihsr inilrrrarion u..n,.,ounri,ro the linancialslalemenls. lh< audiror . knou led!-( ,,1rh( llorrd ,,f Direr ror. and n,",,r,.,.,r.'nr ;1"n.. *. 

"r. 
ollh( uprnron.lhdt rhal cL,rnnan) ir (apablr,,t rn(erin! irs liabilirie. rri.ring el lhe dalc ot balancc

5heet a\ arrd nhen lhe) foll due uithrn a period olone lear lrom the balarice sheet date.

fl, lTi: ,' no lrabrliD ofrhe cornpanl undcr the provisions ofseclion 135 ofthe Companies
Act. relalrnB ru Corporarc Social Responsibility. fherefbre. the provisions of Clause (xr) ofparagraph 3 olthe order are not applicable to the Compan),.
(xxi) The company has not made invest,ncnls in subsidiary company. Therefore. the compan)
does not require to prepare consolidated llnancial staterrent.

M.No.0'l

INDEPENDENT AUDITORS' REP@
FINANCIAL STATEMENTS OF THE F.Y.2024-25 TO THE MEMBERS OF XL ENERGY
LIMITED. THIS REPORT SUPERSEDES OUR EARLIER REPORT DT.22-11.2025.
UDIN: 250l8492BMOHZV7S24

Page 8 of8
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H. No. 19-66/1l/D-4,
Restated Balance sheet as at 3lir March 2025

Xt ENERGY LIMITED
CIN: 131300TG1985ptco05844

l-axmipuram Cotony, ECtr., xapra, Hyderabad - 500062, Tetantana

Seeaccompanyin8 notesformtng Part of Financia Sratement

Chartered Accountants

tor and on behalf of the Board

@

Nares
h Jain

Date:09-12-2025

Sandeep Hisaria

whole-Time Dire.tor

DIN:00190532 OIN:00291963

PS)

202s 2024As*ts

Properly, ptanr and Equipnenr
Deretred taxa$ets(ne0
orher non curent a*el5

Trade rece vabtes
Cash and cash equ vaients
Loar & Deposile

Other (unenr a$els

o.ou

EquitvShare capitat
Preterence Share capital

Share App tcation Money
(36,266.31) (39,232 23)

Othe/ non .utrenrtrade payabte
OtherFindnciatLtab tries
other Non .curenr Liabi ries

9

Total Non curent ablnies

Financ al tiabilities
i Boirowings
ii Irade Payabres:

ill other financial tiabitities
Othercu entliablitiet

12

Total Equitv and cu(ent tiabitilies

5E!!6
V fIdei-dd \iD

6^v

uo N' Asbtrs +-?r 3 k 0 IIAWSW



2024Revenue Fromop ri;

Pu.cha!€r ot Srock n rrade
(hanBes 

'n 
rnventore5oii. shed goods, Sro.r n Tr:deri"provFe oenpnr.FrDc-,e dnd $orl'' procrP!

Deprec'aiion andamo(tral/o.eroense\
Other e\Dens€r

profit/{tost) belore €xceptronat rrems and t.x ttn-tv)

profit/ (lo*) after €x.eptions items.nd tax (V-vr)

see acconpanvinc notet torminS parr ofthe t.anciatslatemenrs l to 21

(1)Claenl Tar
(2)oefened Tax

13lE\(e$/sho'r prou,on or h,. P.oflt (to$) to. the period fron continuhS operrnons (VI.VflDx Prorir/lto$)nomdisconltnuedoDerariohs
X Tax expenses otdiscofrinued ooerarionl\1, Prort/(tos),rom Di(onrinued oper.tion, {.iter ta,, (x.xDxrll Prolit/{to$) lor the ,eriod
XIV Other Conprehenriw tn.oheo 

:, lr.h\rhd w. no'b"rp.ta..tpo.op,o1ro,,o.
1otr" r". rpldr"B ro,-"nr rd,,i't .ol bp,e(d,.,t pd,op.o|| or to\\S t" tLpr. .hdr rr oF,p, " ,,ipd ro o.ot I o. ro!\

L'rorF 
'd. rerdt -8 | rpo,opro o.ror,

)(V TotalComprehenriv€ r..ome torthe period Conpristng pront (bsr.nd Orher
Comprehenrve Income tor rhe period)
EarnrnE per equirv th.r€

I 8a.ic
2 oituted

's.T
0.07

:

(3.s)

(0.02)
(0.02)

Xt ENERGY I.IMITED

H.No.
Statement of profit - s00052, retangana

Chartered Accountants
For and on b€halfol the Board

SANDEEP

5AWAFMA ::l"iJi li'i"^

whole-TimE oirector

DIN:00190632

{Rs. tn laths Ercept

Nares #,lljlll; tj:.

h Jain i:iM1,",.

OIN:00291963
Date:09-12-2025

ASSOn\

*Ta\
{0. U1i8s/ *

#9
u0,, 2!-cr1€[i ]$fi\ ol)Lwg-+.

o
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ar ended Jlst March 2025 (Rs,ln Lakhs Ex.ept EpS)

202s 2024

Deprec ar of and Afrortizaton

rnteresl In.ohe
operrtinS prorit / {Los) before workins .,prtdr (h.nxes
(han3es in workinS crrtrat:

( ncrease)/Decrease n rrade Receivabtes
lhcr€.se)/oecreare in sho( rerms Loans & Advan.e
(hcrease)/Denease in other.utrenr a$els
lnoe.sel(o€de3e) n rrader pavabte & Olher!
ln('ed.p/iDe(rFd\e. 

'n 
Orhp, C

C.sh Gene.ated noft /(used in) operaion
lax pa d (nei orrefunds)

Net cash ltow frofr operaiiq aciivities

Cash llowt lrom tnv€stin8 A.tivtrie3

Net Carh tlows lrom Inv8timA.rivities
cash tloes from Finan.inS A.dviti.,

Decrease in vatue of nvenment
Decrease (increase)in non cuftent assets
rn(ene/(de(e e, n non cuiienl iabi ry
ndede/(denease, in Loant

ShareAppticalton Money
lntere( tncoffe Rece ved

l,let Cash llos from Fina..ing A.tivtrlet
Net inftare / (de@ae) ii cash and Cash Equavatents
Grh.nd.asn equivatenrs ararihe beginning oathe y*r
{.rh and cash equavatente a5 atthe end ot the vear

(B)

(c)

{A+B+C}

116 61)
(39.1s)

{ss.76)

(ss.76)

.

5.04

4.21

55.71
(0.05)
0,06
0.01

10.21

{3_54)

\27 67)
(31.11)

(30.0s)

(3.26)

{53.89)

(63.39)

122.52)

21.67
53 66

63.41

{0.08)

XI ENERGY TIMITED
CtN: 13130oTG1985p1C005844

H.No. 19-66/U/D-4, La(mipu.am cotony, ECI, (apra, Hyderabad
Statement of Cashflow at the nded 31st

see accompanying notes iorming pan oithe, nanciat slarements

- 500062, Telangana

tor and on behalfofthe Board

Date:09-12-2025

KUMAR :r^ii:ll"^"

sandeep Hisaria

DIN:00190632

Nares 3,'#li;li:'

h Jain l:1';,1','",,"

OlNi 00291963

ASSO^\

^zr,\,d""5.d\$\
9ry474s/ *-#fl

Chanered Accountants

Membership No.018492

u otn, 256 796 yBf^ 
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Notes to Finanaial Statements

Statement of Sign ificant Accou nting policies

Generallnformetion

lmplementation of Resolution ptan underthe tnsotvency and Aankrupt€y Code.201G

The financial statemenrs comprise financiat staterrents of XL Energy Ltd. (,,XLEL,, or ,,the Company,,)for
the year ended March 31, 2025. XLEL is a company timited by shares, incorporated and domiciied in
lndia. The registered office of the Company is located at H.No. 19 66/11lD-4, iaxmipuram Cotony, opp:
Dr. A.S. Rao Nagar, ECtL, Kapra, , Hyderdbad, Tetangana, tndia _ 500062 and the Company is thted on
the Bombay Stock Exchange (BSE)and the Nationat Stock Exchanee (NSE).

XL Energy G engaged in rhe businesses of manufacture of equ pment for Tetecom Industry,
manufacturin&/tradinS/productton and sate of sotar photovottatc Modutes and manufacture ot Ethanot

Pursuant to an application fited by tnvent Assets Securitizotion ond Reconstruction pvt. Ltd_ l,,kNent
ARC") under Section 7 of the tnsotvency and Bankruptcy Code, 2016 (,,t8C,, or ,,the Code,,), the Hon,bie
NationalCompany LawTribunat, Hyderabad Bench (,,Adiud icating Authority,,), vide its order dated 27
March 2023, admitted the application and commenced the Corporate lnsolvency Resolution process

{CIRP)ofthe Company (XL Enerqy Limitedl.

Mr. Vijay Pitambar Lulla was appoinred as the tntertm Resotutton professtonat and subsequentty
confirm€d as the Resolution Professionat(,,Rp,,)bythe Committee of Creditors (,,CoC,,).

The COC, in its meeting he d on 19 tebruary 2024, approved, with 73.78% voting share, rhe Resotution
Plan submitted by th€ consortlum of Ms. Xarishma Jain, M/s rupiter City Developers (tndia) Limited.
and M/s Adwaita Navigations Private timited (together referred ro as the,,successfut Resotution
Applicants" or "SRA{').

The Resolution Plan was approved by the Hon'ble NCLT, Hyderabad Bench, v de order dated 19 Aprit
2024 in lA No. 5/2024 in CPltBl No.1617lHDBlzO23 ("Approved Resotution ptan,,).

As per Section 31(1) of the Code, the Approved Resolutlon Plan is binding on the Company, its
employees, members, creditore (including Central and State covernments), guarantors, and all other
stakeholders.

Signifi cant Accountint Policies
This note provides a list of the significant accoLrntlng policies adopted in the preparation of these
financial statements. These policies have been consistently app ied to all the years presented, unless

a. Basis ofPreparation of tinancial Statements:
The financial statem€nts comply in all material aspects with lndian Accounting Standards (lnd AS)

notified under Section 133 of the Companies Act, 2013 (the Act) Icompanies (lndian Accounting

Standards)Rules, 2015lon accrual basis and other relevant provisions ofthe Act. FinancialStatements

have been prepared in accordance with the requirements ofthe information and disclosures mandated

bySchedule lll, applicable lnd A5, other applicabl€ pronouncements and regulations.

,(_,.-r/,r/
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b. Historical Cost Convention:
The financial statements have been prepared on a historical cost basis., except for the fo owing:
iPlant & Equipment'sand Freehotd Land which were accounted at fair vatue at the date oftransrtron ro
lnd AS;

ii Certain financial assets and tiabiiities (including derivative instruments) that are measured at fair

iii Defined benefit plans ptan assets measured at fair vatue; and
iv Assets held for sale - measured at fair vatue tess cost to seIj

Functional and Presentation Currency:
Items included in the financiat statements are measured using rhe currency of the primary economrc
environment in which the Company operates (,the functtonat currency,). The financiat statemenrs are
presented in tndian Bupee (tNR), which is the funct ona currency for the Company.

Use of Estimates:
The preparation of Financial Statements tn accordance with tnd AS requires use of estimates and
assumptions for some items, which might have an effect on their recognition and measurement in the
Balance Sheet and Statement of profit and Loss. The actual amounts realised may differ from these
estimates. Accounting estimates coutd change from period to period.

Write-offs and Adiustments Pursuantto Approved Resotution ptan
ln dccordance with the provisions of the Approved Resotution ptan under Section 31 of the tBC, the
Company has undertaken a detated review ofat assets, tiabitities, batances, and exposures existing
prior to the CIRP period. The foltowing accounting principte has been adopted:

i. R€view orOld Balan.es

All old, non movlng, non recoverabte, untraceabte or dtsputed batances retating to:

. trade receivables and payabter,

. bank balances, deposits and BG margin amounts,

. statutory receivables/payables,

. provisions, advances or liabllittes arising before the insolvency commencernent date, and

. legacy items without adequate documentation,
have been assessed in linewith lnd AS 36 (tmpairment ofAssets), tnd AS 37 (Provisionr, and
lnd AS 109 (Financiel tnstruments).

ii. Reason for Write-oft

Balances have been written off or written back based on the following consideratlons:

1. ltems identified as no longer recoverable based on conflrmations, legal status, agerng, or

cessation of counterparty operations.
2. statutory liabilitiesno longer enforceab le post implantation ofresolutlon plan.

3. Bank-related balanc€s not reflected in bank confirmations, pertaining to expired guarantees

or old deposits.
4. vendor or customer balances disputed or unsubstantiat€d, lacking valid documentation,

agreements, or confirmationg.

5. Legacytax and statutory provisions {e.8., FBT, TDS, FccB liabilities) which are no longer pavable

as per settlement under the Resolution Plan.

d.

;.(rw,/
b#9
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6. Amounts extinguished under the Approved
liabilit es stand setfled, wa ved, or extingu shed

R€solution Plan, as all pre ClRp claims and
in accordancewith Section 3l ofthe tBC.

iii. Compliance with the Resolution ptan

As all claims prior to the ClRp date stand extinguished untess expiicir y admitted and provided for in
the Resolution Ptan

. Non-admitted or non-verifiabte claims have b€en wrirten back,. Non-recoverable assets have been written off,

' Barances notrorminS pa,t ofth€ riabirities to be carried forward under the Resorution pran
have been derecoSnir€d.

iv. Management's Judgement

Such write offs and reversats represent the true and fair carrying amount of assets and liabitities as
required bv rnd As, poslimprementation of the Resorution pran. t\,4ana8ement berieves these
adj{rstments are essentialto reflect the Cornpany,s fresh stan position.

This annexure provdesa deraited mapp ng of allotd batanceswritten offlwriuen back during Fy
2024-25, in accordance with theApproved Resot!tion ptan under Section 3l ofthe tnsotvenc;&
Bankruptcy Code, 2016 (,tBC,,).

Surplus in

P&L (iV

128)

29,s0,o2,2a6 33
inguished under

Recotnised as Gain due to
Extinguishment of ti.bitities

nder Resolution Plan

6)

laC Treatment
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Note 1 - Other Non Cu ent Asseis

Not€ 2 -Cash and Cash Equivatents

b.

Rs.558.34lakhs shown as "Unsecured, corsidered good,, represents capitatadvances to KBK
Chem Engg.forequipmenrand project su ppties. Based on contractuatrights and management,s
assessment, the amount is considered ful y recoverablej hence, no prov sion has been made.

Fixed deposits of Rs. 399.19 takhs are ptedged/Lrnder tien as margin noney against bank
Suarantees and remain restricted from free use until the retated guarantees are reteased.

(Rs Lakhs)

Rs. Lakhs

As At 31st March,
2025

As At 3lst March,
2024

l. Secured, considered good
ll. Unsecured, cons dered good
lll. Doubtful

(A)

B. Cash & Cash Equivalents
Other Bank Ealances
- Term Depositwith banks:

Deposit pledged /Under Lien as margin Money
Other Deposits

lnterest accrued on Term Oeposits:

Deposit pledged / Under Lien as margin Money
Other Deposits

(8)

5s8_34 558.34

558.34

399.19

558.34

500.40

399.19 500.40
roTAt (A+B)

957.53 t,o54.74

As At 31st
March,2025

As At 31st
March, 2024

Cash and cash equivalents

Cash Balance 0.01 0.06
Bank Balance

Total 0.01 0.06



Note 3 - Loan and Deposits

Not€ 4 - Other Current Assets

kh

a. The balances under',Other Citrrent Assets,, primarily comprise statutory recoverable such as
GST lnput Credit, tncome Tax recoverable, and TDS receivable. These assets continue to be
recognized even after the CtRp tmplementation Date, as they represent statuto ry and claims of
the Corporate Debtor that were not extinguished under the approved Resolution plan.

b. The recoverabitity of these amounts is assessed based on their admissibitity under appticabte
laws and the Company's continuing right to ctaim or adjust such batances. Accordingty, these
assets have been carried forward at their estimated realizable value in accordance with tnd AS
requirements.

Note 5 Equity Share Capitat

(Rs.

(Rs. Lakhs)

t

Rs. Lakhs

March,2025 March,2024

serufltv Deoosrr.--'
Bank Balan.p

Total

34.36

0.05

iv. Other

As At 31st
Mar.h,2025

As At 31st
March,2024

vri 
^ELE|vdure, r0pur

lncome Tax recoverable

Tax deducted at source

Iotal

4.O5 4.05

105.86

2.79

113.70 4.05

Rs. Rs.
Authorised Share Capital :

4,00,00,000 Equity Shares of Rs 10/each 4,00,00,000 4,000.00 4,00,00,000 4,000 00

4,000.00 4,00,00,000 4,000.00
lssued/ subscribed and fully paid up

2,27,74,397 Equitv Shares of Rs.10/, each 2,27,14,397 2.277.44 2,27,14,397 2,211.44

2,27,74,397 2,271,44 2.27 _74.397 ,,277.44

/A(q
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D€taik of share hotders hotding more than 5% No ofEquitysharer/% of Hotding
As At3lrt March,2025

25,67,303

Ar at 3l March 2024

Authorised ShareCapitatl
11,OO,OO,OOO Preference Shares of Rs.10/ eactr 1r,00,00,000 11,000 11,00,00,000 1:r,000

11,00,00,000 11,000 11,00,00,000 11,000
ktued, subs.ribed and fully paid
10,37,80,394 Preference Shares of Rs.1ol- each
(convertible & Redeemab e) 10,37 ,44,394 10,378.04 10,37 ,84,394 10,378.04

70,37,80,394 10,378.04 70,17,80,394 10,378.04

Not€ 6 Preference Share Capitat

(Rs. Lakhs)

Note on R€duction ofShare Capitatand Non-hpl€mentation of Resotution plan

As per the Resolution Plan approved by the Hon,b e NationatCompany LawTribunat(NCLT), Hyderabad
Bench on 19'h April, 2024 and further p!rsuant to the directions v de tts order dated May O2"4 2025
directingtherelistingofthesharesoftheCompanyonthestockexchanges.,thefo owingactionswere
required to be undertaken by the Company and Resotution Apptcant under the approved Resotution

The Company implemented certa n steps subsequent to the batance sheet date, which inctudes the
following:

1. Reduction of Share Capital

(a) The prelerence sharehoLder's shares were cancelled without any consideration on approval of the
resolution plan by the Adjudicating Authority witholt any flrther act or deed being done by the
Company or following any provisions of the Companies Act, 2013 for cancellation of the preference

(b) The entire equity shareholding of the existing promoter / promoter group / their relatrves was

cancelled without any consideration.

(c)The Successfu Resolution Applicants (SRA)was allotted 15,21,000 equity shares of Rs. 10 each, fullY

paid up, against the fundr infused by them under the approved Resolut on Plan.

(d) ln order to retain the Company's status as a llsted entity n compliance with SEBI regulations, the

Resolution Applicant also ssued, on a proportionate basis, 80,100 equity shares of Rs. 10 each, fully

paid up, to the existing public sharehoiders in lleu oftheir current shareholding.

3

25,67,303

I

I



2. Non-tmplementation of the Above Restructuring

As of 31 March 2025, the Resotution plan had not been imptemented due to pendlng dlrection5 fromthe,Hon'ble NCtT/post-order clarificaUons, procedurat detdys, pending comp,,."*r, ,rO ,r.O*.,* ,kadingand deristed ofshares by NsE and BsE and was done subsequent to Bar""." ,r,""ii"i".
3. Matter Pending Before NCTAT

]l""i"j:Ti:,:u *.1:"se tld hrs prererred an appeal asainst company chariensins the order dated!2 u\ 2lJ25 ot Honorabte Nat,onat companv Law Tribunat HyderaU.j O"n.r, utA 
" 

"Coil 
f.ii.lpp""r re

l:.]:]-1111* :l 2ol: at Natronar comp.nv Law Apperrate rribunar chpfnai 8ench. rn view ot thedooveappearpending,thelrstrngofsharesandreductionofEquityCapitatonsa.f,*J""g"rirp"rd,"g

Note7- OtherEquity

Particulars

CaortdlRe\ervp

-

surplur/defi€ient as per st"tem"nt of p,Jitl,f,llJ

As At 31st
March 2025 March 2024

543.54 543.54

'736.12 736.72

Opening Balance

R€tained Earnings

Closing Balance

(1,14,781.9s) 11,,74,17 8 .32)
2,965_96 (3.64)

(1,11,815.99) 11,t4,7at.96)

5hare Premrum A/C 24,269_42 24,269_42
Total (86,266.3r) l.a9,232.2a)

Note on Surp lus/deticient as per Statement of profit and Loss

During the f nancialyear, the Company has recognized a totat surplus in the Stat€ment of profit and
Loss amountingto Rs. 2,965.96 lakhs, comprising the foltowing:

1. Proflt from non-operating activity - Rs. 15.93 Lakhs

The Company earned inter€st income on bank batances, fixed deposits, and margtn monev accounrs
during the period under review. This income representr financiat accr!ak and does not retat€ to
operational activities.

2. Profit from write off of L abilit es Rs. 2.950.02

Pursuantto the implementation oftheApproved Resolution Ptan, as sanctioned bV rhe Hon,bte NCLT

under Section 31 of the lnsolvency and Bankruptcy Cod€, 2015, the Company has derecognired
various legacy llabilities and balances appearing in the books.

(r.*xutqqd



These liabilitieswere extinguished / settled / waived as per thetermsofthe Resotution ptan, resuttingin a one-time credit ot Rs. 2,950.02 takhs to the statement of profit and Loss.

The credit has been recogn zed in accordance with tnd AS 109 / tnd AS 37, read with tBC provisions,and is treated as a ca pitar natu re gain arising from the imprementation ofth" 
^"r"ir,."'orr"

Note 8 - Non-Current Trade payabte

Particulars
__-
a)8,,rAcc€otan..\

b)Trade Pdvabte!

-

- Others

Total

As At 31st
Mar.h 2025

As At 31st
March 2024

417.87

477 _87

Note 9 - Other Financiat Liabititie.

Note 10- Other Non-Current Liabitities

(8 Lakhs)

(Rs. Lakhs)

a, Customers at Credit

As At 31st
March 2025

As At 31st
March 2024

- Deposits

- Security Deposits
1,901.99

Total
1,901.99

March,2025
As At 31st

March,2024
Other Non-Current tiabilitaes

Outstanding liabilities for goods& services received 0.00 246.22

0.00 246.22

fi)\Z)



Note 11 Other Financial t iab ilities

(Rs. Lakhs)

As At 31st
March,2025

As At 31st
March,2024

Micro, small& Medium enterprises

others 183 124 59
Total r.83 128.59

The amount of Rs. 1.83 lakhs represent outstanding I abilities for goods and services received up to
ized or an accrual basis.

a. Pursuant to the approved Resotltion ptan, rhe existing working capitat facitities trom the
consortium banks were assigned to the Successfut ResotLrtion Appticant (SRA). Accordingty,
while these borrowings continue to be presented under Current Borrowings as on 31st March
2025, their contractuai terms_inctudrng repayment, setttemen! mechanism, and appticabte
adjustments-are now governed by the provisions of the Resolutron plan and the asstgned
arrangements with the SRA.

onlythoseriabiritresspecificalvidenffiedforexringuishmentorreducflonundertheResorution
Plan have been wr rten back;the assigned working capital borowings conrinue to be recognized
at their carrytng vatue unt I the comptetion of setflement in terms of the ptan.

b. The !nsecured loan of Rs.25.00 takhs represent short-term financiat support received from SRA
during the year through the retease of fixed deposits eartier ptaced as rnargin againsr bank
guarantees. This amount remains class fied as a current liabllity, consistent w th its repayable
on-demand nature.

Nol€ 12 -Trade Payable

Particulars

l. Working Capital Loans

- Cash Credit

Working Capitat Demand Loan

ll. Other Loans & Advances Unsecured

Total

As At 31st
March, 2025 2024

74,464.!7

2s.00

74,594.86

74,493.17 74,594.a6

/>Y \4\5/ Hv*rdad.\t



o

Statutory dues of Rs. 34.95 lakhs relate to interest and penalty on detayed remittance of provident Fundcontributions, which remain payabte by the Corporate Debtor as per approved resolution plan.

Note 14 - provisions

Not€ 13 -Other current tiabitities

(Rs

Iote 15 - lmplementation of Resotution ptan underthe tnsolvency and BankruptcyCode, 2016

Pursuant to an application filed by /rv€nr 455err Securitization ond Reconstruction pvt_ Ltd. l,,tn\ent
ARC") under Section 7 of the nsotvency and Bankruptcy code, 2016 (,, Bc,, or ,,the code,,), the Hon,bte
NationalCompany LawTribunat, Hyderabad Bench (..Adjudicating Authority,,), vide its order dated 27
March 2023, admitted the application and commenced the Corporate hsolvency Resotution process
(CIRP)of the Company (Xr Energy Lmited).

Mr. Vijay Pitambar Lulla was appointed as the lnterim R€solution professional and subsequently
fessional ("RP") by the Committee of creditors ("Coc")

As At 31st

Salary payabtes

Statutory tiabitity

- Sales Taxl Value added Tax

I n com e Tax deducted aiiurce-
rnteresr 8 pelarty ror d;tay.dEvlr";a;rlov;;iEld

Particulars

- Cortlrg""cbt

As At 31st
March, 2025

as at 31st
March,2024

Exchange Difference on torward Contract
Audit Eees Provision

lncome Tax Provision
1.00 0.50

242.AO
lncome Tax tds

Total
1.00 242.50

- Service Tax

(Rs.

As At 31st
2024



TheCOC, in itsmeeting hetd on 19 February2024, approved, with 73.78%voting share, the Resotution
Plan submitted by the consorti{rm of Ms. (arishma Jain, M/s Jupiter city D"u"ioo"ojrJ,4 l.i.i,"U,and M/s Adwaita Navigations private Limited (together referred to as the,,successfur Resorution
Applicants" or,,SRAs,,).

The Resorution Pran was approved bv the Hon'bre NcLT, Hyderabad Bench, vide order dated 19 Aprir
2024 in tA No. 5/2024 in CpltBl No. L6l7lHDBl2O23 (,,Approved Resotution ptan,,).

As per Section 31(1) of the Code, the Approved Resollt on plan is binding on the Company, rts
employees, members, creditors (including cennatand state Governments), g;arantors, and a other

Effective Date and Change in Management

During the financiaryear ended 31 March 2025, the rmprementation of the Resorution pran remarned in
progress. The constitution and appointment of the new Board of Directors pursuant to the Resolution
Plan was completed.

Status of Resolution plan lmplementation, Re-tisting Dir€ctions and Subsequent Events

a Monitoring commrttee, compr sing the Resorution Appricant and representatives of the committee
of Creditors, continued to supervise and monitor the imptementat on during the year. Severat
compliances and procedurat steps required under the Resotution ptan and appti;bte taws (inctuding
capital restructurlng, iss{re of securtties, extinguishment of tiab ities and re,tisting retated actions)
remained pending as at 31 March 2025.

F!rther, vide order dated 2"d May 2025 tn tA no tA (tBC)lj,j26l2024,lhe Hon,bte NCLT directed the re
listing of the equity shares of the company on the stock exchanges. pursuant to the said order, stock
exchanges NSE and BSE changed the status of the Company from delisted, to suspended, with ettect
28th May 2025.

However, the National Stock Exchange of ndia Ltmited (,,NSE,,) fited an app€at against the NCLT
directions, and no further operationat or procedLrra action was taken by NSE and BSE towards re ist ng
as at the balance sheer date N5E has atso f ted an appea against the NCLT order, and the outcome ot
the appeal is awaited.

As the operational steps for mplementation were init ated on y after the NCLT,s re isting directrons,
accordingly, the record date for capita reduction, ssr,tance of securities and other actions under the
Resolution Plan was considered in Juty 2025, subsequent to the batance sheet date

Management, together with the tVonitoring Committee and Resolution Applicant, continues to work
towards completing the remaining comptiances and I ving fu eftect to the Resotution ptan, subject to
reSulatory approvalsand the outcome ofthe pending appea.
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Salient teatures ofthe Approved Resolution ptan

Settlement to Stakehotders
The Plan contemptares totatpayments of Rs. 2.95 crore comprising:

. Rs. 50 lakh towards CtRp costsi

. Rs. 1.85 crore towards secured financiatcreditors:

. Rs. 10,000 to unsecured financial creditorsi

. Rs. 34.95 takh towards operationat creditors _ EpFO and. Rs. 5,000 to other operational creditors inc uding stat!tory dLres and dues towards workmen
and emptoyees

. Rs. 25 lakhs payment to Secured Financiat Credirors out of retease of Fixed Deposits reteased
kept against Bank Guarantees

Source of Funds
The Resolution plan provides for:

. Rs. 152.10 takh through fresh equity infusion by the SRAS,. Rs. 117.90 lakh by way of assignment of debt tn favour of tvlls Adwaita Navigations pvt Ltd.,

. Rs.25lakh through release offixed deposits keptagainst bankBuarantees.

assignment of D€bt
Certain financial debts of the Company have been assitned to the SRA5 in accordance wtth the
Approved Resolution ptan. The corresponding Iabitities continue to be recognrsed in the Company,s
books until repayment is made as per the p an schedute.

Reduction and Recon5titution of Share Capital

As per the approved Resotution ptan, the Company was required to reduce its existing share capitat and
issue new equity shares. No reduction, allotment or fitings were carried out during the financral year
ended 31 March 2025, as the tmplementation of the Resotution plan was still in progress and several
regulatory approvals and re tis|ng compliances were pendins.

Subsequent to the balance sheet date, the Company f ted Forms with the ReEistrar of Companies for
the capital reduction and new allotment ofshares. Apptications were ako submitted to NSE and BSE for
giving effect to the capital restructuring, however, the stock exchanges have kept the apptications on
hold due to the pending appeat against the Hon,bte NCLT,S re-tisting directions.

The existing issued, subscribed, and paid up equity share cap tal of the Company has been carried
fo.ward and the same willbe cancelled and extinguished once the company matter with NSE/BSE in
resPect of listing will be sort out.

The SRAS have infused fLrnds towards subscription of new equity shares. pending comptetion of
statutoryformalities, the funds have been disclosed as "Share Applicatlon Money Pending Allotment."
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Monitoring Committee and tmplementation

A.Monitoring committee, comprisinS the Resorutron Appricant and representatives of the committeeof Creditors, continued to supervise and monitor the implementation duri", ;" ;;r";;"r"r"",,together with the Monrtoring committee and Resoiution Appricanr, continues to work towardscompletingtheremainingcomptiancesandgivingfu effecttotheResolutionpfrn.ri,".iar"arn,ory
approvdls dnd tha out(orre of the pendrng appeal
Statutory Filints and Comptiance
The NCLT order approving the Resolution ptan has been filed with th€ Registrar of Companies.Hyderabad in Form tNC-28.

Note 16 - Retated party Transactions I

A. Description of Retationship

PursLrant to the approval of the Resotution plan under the tnsolvency and Bankruprcy Code, 2016, oneofthe SRA namely M/s Adwaita Navtgations private Limited has become a retated parry ofthe companybyvirtueoffunds infused towa rds su bscription ofnewequityshares& Unsecurea toan totfrecompany.
Pending completion of statutory formatities, the funds have been disctosed as,Share Appti.ation
Money Pendint Atlotment.,,

Jor equity shares which is tying in Share Apptication Money due to and rights arising under the
ResolutionPlan.Accordtngty,transactions!ndertakenwiththeSRAduringtheyearhavebe-endisctosed

as related party transactions.

B. Transactions Durin8the yearwith Retated party

Fv 2024-25 Fv 2023-24
Equity lnfusion as part ofResolution plan 1,36,72,950
Unsecured Loan Received 25,00,000
lnterest on unsecured Loan

All related party transact ons are at arm,s length and in the ordinary couBe of business, uness
speclf ically stated otherwise.

a) Earnings in Foreign Currencvr NtL

b)Expenditure in Foreign Currencv: NtL

Auditor's Remuneration (l)

17)

18)

Other services

3103 202s
80,000

31,03-2024
40,000

10,00020,000

1,00,000 s0,000



19) NO transactions to report against the disclosure requirernent, other than mentioned supra asnotified by MCA pursuanr to amended Schedu e I Diviston I para-L Additional Regulatory informatron
20) Previous yearfigures have been re8rouped/rectasstfied wherever necessary as per tnd As.

21) The company is in the process of reestabrishing the operations. There are no bus nessoperations in the year under revtew. The additionat informarion contained in para 5 of palt Itt; Schedutelll relatlng to manufacturing companies s not apptrcable.



 

XL ENERGY LIMITED 
CIN No: L31300TG1985PLC005844 

 H/No.19-66/11/D-4, Laxmipuram Colony, Opp: Dr. A.S. Rao Nagar, 
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Fort, Mumbai – 400 001. 

E-mail: xlenergy85@gmail.com 
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Date: 09-12-2025 

 
To,            To      
The General Manager,                              National Stock Exchange of India Limited     
BSE Limited                                                Listing Department, 
Phiroze Jeejeebhoy Towers,                         Exchange Plaza, Plot no. C/1,  
Dalal Street,                                                 G Block, Bandra-Kurla Complex,  
Mumbai- 400001                                         Bandra (E), Mumbai- 400051   
Scrip Code 532788                                     SYMBOL XLENERGY 

 

Subject: Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015 - Declaration in respect of Audit Reports with unmodified opinion for the 
Financial Year ended on 31st March 2025. 

 

Dear Sir/ Ma’am,  

Pursuant to SEBI Circular No. CIR/CFD/CMQ/56/2016 dated May 27, 2016, this is hereby 
declared that the Auditors of the Company M/s. V N R Associates, Chartered Accountants, 
has issued the Audit Report for Financial Statements as prepared under the Companies Act, 
2013 and Financial Results as prepared under the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the Financial Year ended on 31st March, 2025 with 
unmodified opinion. 

 
FOR XL ENERGY LIMITED 

 
 
 
 
 
_______________ 
 
Naresh Jain  
Director  
(DIN: 00291963) 
 
 

 

Naresh 

Jain

Digitally signed by 

Naresh Jain 

Date: 2025.12.09 
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