b= Xchanging

= INspiring Innovation

Xchanging Tower
SIR iPark - EPIP Area - Whitefield
Bangalore 560066 - India

Telephone +91 (0)80 3054 0000

Facsimile  +91(0)804115 7394
Email info@asia xchanging.com

website  www xchanging.com

XSL/SE/2014 February 28, 2014
The Asst. Vice President, Department of Corporate Services -
National Stock Exchange of India CRD

Limited Bombay Stock Exchange Limited,
Exchange Plaza, C-1, Block G, Floor 25, Phiroze Jeejeebhoy
Bandra Kurla Complex, Towers, Dalal Street

Bandra (E) MUMBAI - 400 001

MUMBAI - 400 051 Fax No. 022 - 22723121

Fax :No. 022 — 26598237 / 8

Dear Sir,

Sub: Audited Financial Results of the Company for the year ended December 31,
2013

With reference to the above subject, we would like to inform you that the Board of
Directors, in its meeting held today, has approved the audited financial results of the
Company for the year ended December 31, 2013.

We are enclosing herewith copy of the unaudited financial results of the Company for the
quarter ended December 31, 2013 as per the format prescribed under Clause 41 of the
Listing Agreement along with the limited review report by the Statutory Auditors.
Thanking you,

Yours faithfully,
for Xchanging Solutions Limited

Vijayamahantesh V. Khannur
Company Secretary

Xchanging Solutions Ltd
Registered office SJR I-Park No 13, 14, 15- EPIP Industrial Area
Phase 1-Whitefield - Bangalore
Karnataka-560066 -+ India
Registered in India no L72200KA2002PLC030072



Xchanging Solutions Limited
Xchangling Yower, SUR ( Park, Opp. Bulye Sai Hoapltal, 13,14,15, EPIP Park, Whilefield, Bangnlore-560066

(Hz in lakhs))

AHT |
E_r.muwm of Slandalane Audided fiesuis for (s Yanr Ended 31122612

Particulara Queri¢r ended Quarter ended Quaner ended Year ended Ouc 31,
Duc 31, Sep 30, Dec 31,
— 2013 2011 2012] 2019 2012
Audiled Unsudiled Aodled Audlicd Audited
1 |Incoma e operiions
Not Sales! (ncome Irom Oporations 3,047 2,841 2421 1,211 9978
Talal incoma fram opacatlons (nel) 2,047 2041 242y 1,21 2,076
2 Exponses
a) Employsa bonofita expenes 1,768 1,631 1,669 6,480 6,112
b} Projecl work expanaes 118 1<8 B4 523 255
c) Exchange loss (nel) (10) (354} (165)] (777) (27
o) Depreclation and amortisalion uxpanse 123 111 134 494 KL
¢} Other expensas 087 786 484 2854 2181
Total exponses 2907 2,202 2296 9,624 &,805
3. |Profil irom operations bofore olher Income, finance cost end exceptional llema (1-2) &0 540 128 1,687 1113
4. | Omer tocame 865 265 02 1.163 787
B, Prallt from ardinary seiivitien before finance costs and sxceptional lloma (3+4) 726 818 L 14 2,760 1810
8, | Finarce Cost 5 4 1 7 %
7. |Protit tram ordinary sctivities atter Hnance coute but belara exoeptionsl iRams 1 814 426 27y 1884
(56}
8. |Excaptonal ems (185) o 585 {165| 536
9. [Prabit (s} Loss (-} from ordinary sctivitles baforq tax (7-8) 888 e (110; 2898 1388
10. [Tis exparse (935) 286 125 744 s
V1. |Nol #ront (+) f Loey {-) for the poriod (5-10) 1,221 420 (233} 2,154 64
12, Pald up equily share capiel (Faca Valus per Share Rs 10/) 11,140 11,140 11,140 11,140 11,140
19. | Reserve excluding Fwaluallon Heserve ms por balance sheol of previous dccounting ysar
(inciuden dotit Balance of piodilL A Tass ae, I any) . 5,625 3471
14, |Enrning ¢ (Loss) Per Shere { of Fis, 10/-0ach) tnol annusfised)
(a) Bagke 110 038 fo.21) 163 0.56
{h) Diluted 1.10 0.38 (.21} 1.93 0.50
PARTH
Gelncl knformallcn for Ihe yoar endod 311262013
Farboutars Guartar ended | Guarier ended | Quarter ended Vear enced Dec 31,
Dec s, Sap 30, Dec 31,
2013 2013 17 20713 #012|
A PARTICULARS GF EHAI LEMNG
1. Pubiic sharehotding
- Numbar of Shates 27,050,920 27,850,828 27,850,829 27,650,028 27,850,929
- Praacardagi ul ihiehokhing 25.00% 25.00 25 00%, 25.00%) 25.00%}
2. Promoters and promoler group Shareholding T
w_Pladged / Encumbered
~Numbat at Sharea - . =
-Parcaniage of shares (35 @ % of the total shareholding
of Promater and promoter graup)
~Porcentage ol shases (as a % of the lotal sharehaking =
ol Lhe (otal ghare capitel of tha Company)
b. Non Encumbered
*Number of Shares 83,652,787 83.652,787 83,562,787 83,552,767 81,852,787
*Purcentago of gliares (a5 a % of the total sharahalding
of Prmalor and protsetar prove) 100.00%) 100.00% 100.00% 100.00% 100.00%|
Parcentags of shares (ay a % of the total sharehalding
ol the tole shate caphal of tha Company) 74.00%! 75 00%, 75.00%) 75.00% 75,004

Paricular
[} INVESTOR COMPLAINTS

fwnno &l the beginning of the quarer
[Pacelved during the quarar

|Diepcsed of durieg the quarter

JRamaining unresolved at the eid of |ha quarer

S munihe anded 8122013

EEZTE




[¥ehangine Satanians Limited (Rs In laknis}
A3 oleyrentyear| Ag at previous
Slandalonc Stalement of Assets and Lisbiitics end yearend
Pariculars 311212013 31/12/2012
EQUITY AND LIABIUTIES
[Sharetiolders’ funds
() Share capinl 11,140 11,140
{b) Roserves and surplus 5,025 347
Sub-olel - Sharehotdere’ funds 16,765 14.611
Non-cucrent liablliles
(a} Lorig tarm betrowirgs 128 82
(b) Othor long larm kadbilies 17 107
fc} Long lerm provisicns 560 537
Sub-lutal - Non-current llabitilies 703 78
Current iabilltics
{a} Trade payablas 1,928 1,596
(b} Othor curren llabliliss 2867 1318
{c) Short-term provisions 625 803
Sub-(oisl - Carrent liebilltiey, 5.460 3.819
TOTAL - EQUITY AND LIABILITIES| 22,948 |F.!§i
[ASSETS
Honcurrenl asseis
{8} Fized nssels 885 nz2
(b} Nancument irvasiments 5074 5874
(c) Dalored s assels 621
L} Lohg tean ioaiv il advaiced 2,224 2,283
(d) Othat ion cument assets 105 17
Subotal - Non-curren) ansals £.518 8,886
Current osssts
(a) Trade raceivables 4270 4,181
o) Cashoand bonk batance 5053 2,048
(€) Short-term i0ane and advances 1,708 3,387
{d) Other cumrant assels 2308 474
Buti-lotal - Corrnl suarts 13,428 10,260 |
“TDTAL - ASSETS 22,848 19,166
N |
alemeni of Conaoligated AUmed FEsuits 1o The Yrar Enoed 317127013
Pariiculars Quarierended | Cuareronded | Cuarier endad Year ended Dec 31,
Deg 31, Sep 20, Dec 8y,
Sl. No.
2013 013 2018 2013 2012
Unausdited Unaudited Al ed Adrdited At
1, fincema from opeitlens
Nol Gataef Intamia from Oparations 6510 6,209 $223 24,508 20,802
Tainl Income from operations (net} 8470 6,298 522) 24,30 20,883
2. Expences
) Employse beneiils expensa 4,429 4,330 3841 18,246 14205
E) Project work exponses 447 341 217 1273 B64
) Exchangs loss {nely 141 (283) L1} (628)| 68
) Depretiaion and amornisalon expense 131 19 77 499 508
#) Other expenses 1,849 1,281 1,301 6,113 4167
Tolal exponses 6957 5,466 6,624 2,05 18,902
3, ot from operations belore other incomia, finance cosl snd exceplionst llems (1-2) (on) 812 (401) 2,004 9m1
q Othar Incomo 1,481 270 1,040 1.480 1,625
5. [Pratit tram ordinary acUvilles baltore finance cogte end exceptionsl llems {3+4) B4 1,082 689 9,484 2,606
5. Finance Cos( 6 4 (18) 7 16
7. [Piotll from ordinary scliviies afier i) s butl balore Hems nga 1,070 707 3,467 2,680
8, |Emepasial Homs {165) (208) 536 (438) 5§36
9, |Prafit (o) f Loss () from ordinary aclivities befora 1ax (78) 1,163 1,267 17 9,905 2,054
10, |Tax oxponss o) aps 388 &a74 828
11, Mat Peoft (¢} / Loae (<) for the period (8+10) 1,464 902 (227) 3031 1,225
12, | Paid up eaulty share caplial (Face Valve per Share As 10/ } 11,140 11,140 11,140 11,140 11,140
13, | Roserve axcluding Ravatuation Roserve as pst balance sheat of pravicus accounting year
(inchigon dobit batancs of profli & loss o/, If any) 16,735 13,684
14, |Eariing / |Lass) Por Share ( ol Rs.10/.8ach) (not sanvalised)
(a} Basic 1.31 0.81 (0.20} 272 110
(b) Dalatad 1.3 0.0 0.20}) an 1,10




Prehangloy Batulieha Limiled (R dn Inkha}
Ap at currenl yeat| As at previeus
Consoldaled Gtatement of Aasets snd Liabllilies ond _yesrend
Particulare 31h2/2013 V1272012
ECUITY AND LIARILITIES
Shmreliaidera’ funds
(2) Sharo capital 11,140 11,140
b} Reserves and suaplus 16,735 13.884
Sub-total - Shareholdire’ undsy 2rAT 4,004
[Hon-currenl llabilties
{a) Long lem bormwlnga 126 92
(b} Othat long tarm badiktiss 17 107
(c) Long derm provisions 560 537
Subrtolal - Nor-ourrert liaksifiiiun 703 736
Corrani liablfitles
{a) Trade paynbles 4184 9,82
(b) Othes cumen! HabMkiss 2,662 2,170
(&) Shor-lanm provisions 1,136 1,462
Sub-tolal  Current linbifiticn| Es2 LPAE)
TOTAL - EQUITY AND LIABIITIES aTA470 32,674
ASGETS
Honecutront sgsels
(a) Fized atsals 16,588 16,628
(b) Dalatrad tax assoie 521 -
(c) Long:lerm loans and advancos 2,224 2,390
(d) Other non-cur assels 105 63
Sub-lotel - Nan-cairenl gsaety 10_.'519 107D
[Currnnt assetn
(a) Trads recoivables 4668 4582
(®) Casn and bank batances 7514 4,222
{c) Shart-term ipans and advancan 1811 2816
[d) Othves cument assels 3,838 1815
Sub-lotal - Current axisls 17801 19,405
hlﬂb\k- ASSETS 37,470 32,574

Notes (0 above cesulls :

The above linancie! reavits of Xchanging Sokutons Limiled (ihe Company) and its subsidiuiys {the Groupihave been raviewed snd by the Audll Ci and approved by Lhe Boaid
of Directors on Fabruary 26, 2014

The Campany has only one segmient - inlermation Technology and relaled senvices (“IT™) and avcardingly Lhe above resulls relate (o this sagmenL

Exceptional hume as per consolidated results of thu Group comprisos the following:

) Rs, 273 ralaling Lo pastiad recalpt of Joan &irgady writian off b prior yoars.

(I} Rs 165 arlsing on revarsal of provision for poriion of tha security deposh meds in pravious ysar,

Excepoonal iamy as par standaions resulta of the Company amounting ta Re 165 relates to raversal of provisian lor portion of the security doposi mude In previous year,

The slandalona and consotidated figures of quariers ended Docomber 31, 2013 and Dacanbsr 31, 2012 are 1he balancing ligures hatween audited ligures in respact of the hulf
fimanclal yess snced Docember 31, 2013 and Decomber 31, 2012 and ths unaudiled year 16 dafe figures for the § monttw anded 30,2013 and A0, 2012 resp
Tha amounta far Ihe previous year have beon reclassilied whergvor possidla, \o Cantor to the curnant ywar's peesantalion,

Information on lnvesora’ complainls for the quarter anded Decomber 31, 2013 k4 as lollows: Opuang balance: Ni; Now: Nil; Disposal: N; Cloging botanca: Ml

iy Codar of Board

Ptace : Londan, Unilod Kingdom (?

Data : Februaty 28, 2014 David Bavwemieing

Executive Direcior



