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XSL/SE/2024-25/41 January 31, 2025
The Secretary The Secretary

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
PJ Towers, Exchange Plaza, 5th Floor,

Dalal Street, Plot No. C/1, G Block, Bandra Kurla
Mumbai - 400 001 Complex, Bandra (East), Mumbai 400051
Script Code: 532616 Script Code: XCHANGING

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

Ref: Requlation 30, 33 & other applicable Regulations of SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015

Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company at their
meeting held today, January 31, 2025, have inter-alia, considered and:

1. Approved the Unaudited Standalone and Consolidated Financial
Results of the Company for the quarter and nine months ended
December 31, 2024,

The copy of Unaudited Standalone and Consolidated Financial Results
of the Company along with limited review report by the Statutory
Auditors are enclosed herewith as Annexure-1.

2. Took note of the Cessation of Mrs. Ishwarya R from the position of
Company Secretary (Key Managerial Personnel/Senior Management),
Compliance Officer and Nodal Officer of the Company with effect
from the close of business hours on, January 31, 2025. (Please refer to
the Company’s letter no. XSL/SE/2024-25/39 dated January 23, 2025)

3. Approved the appointment of Mrs. Radhika Khurana as Company
Secretary (Key Managerial Personnel/Senior Management),
Compliance Officer and Nodal Officer of the Company with effect
from February 01, 2025.

The details required under Regulation 30 of SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 read with SEBI
Master Circular No SEBI/HO/CFD/PoD2/CIR/P/0155  dated
November 11, 2024, are enclosed as Annexure I1.
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The Board meeting commenced at 11.24 A.M. IST and concluded at 02.17 P.M.
IST. This intimation is also being uploaded on the website of the Company and
can be accessed at the weblink: https://dxc.com/in/en/about-us/xchanging-
solutions-limited-investor-relations

You are kindly requested to take the above information on record.

Thanking You,
Yours sincerely,

For Xchanging Solutions Limited <>
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/ O
Shrenik Kumar Champalal N x9S

Whole Time Director and Chief Financial Officer
DIN - 08099410



Annexure - |

- Chartered Accountants
DEIOItte : Prestige Trade Tower, Level 19
16, Palace Road, High Grounds
- Bengaluru — 560 001
Haskins & Sells

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF XCHANGING SOLUTIONS LIMITED

1.  We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Xchanging
Solutions Limited (“the Company”), for the quarter and nine months ended December 31, 2024 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE).
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India (ICAI}. A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disciosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

s

A

Gurvinder Singh

(Partner)

(Membership No. 110128)
(UDIN: 25110128BMHZSA5852)

Place: Bengaluru
Date: January 31, 2025

Regd. Oftice: One International Center, Tower 3, 31st Floor Senapati Bapat Marg, Clphinstone Road (West), Mumbai, Maharashtra, India, 400013
{LLP ldentification No. AAB-8737) .
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(Rs in lakhs except for per share data)|
Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended 31/12/2024
Quarter ended | Quanter ended | Corresponding Forthe nine For the ning Year ended
Sl Particulars 122024 A0/as/zn24 quarter ended | months ended | manths ended 3110312024
No. 31/12/2023 31/1212024 31/12/2023
I ited) L } I (L i i (Audited)
1. |Revenue from operations 857 aDz B70 2,708 2616 3,683
2. JOther income 366 37 7,297 1,280 B8.114 4877
3. [Total Income {1+2} 1,223 1,274 8,167 3,968 10,730 12,560
4. |Expenses
Employee bensfits expense ’ 408 442 421 1247 1,208 1868
Projest wWork expenses 141 190 "7 526 242 468
Firance costs 1 1 2 4 & 10
Depreciation and amortisation expense “ 11 12 v 42 54
Qtker expenses 174 61 151 516 353 486
Total expenses {4) 728 805 703 2,320 1,838 2,825
6. {Proftit before exceptional items and tax (3-4) 495 454 1464 1,668 8,792 9,738
6. dlems (Gain) Loss (refer note 4) - - (12.650)| = (30.965)) {30,955)
7. JProfit hetara tax {5-6) 485 458 20,114 1.R68 33,757 40,700
8, JTax expense ! (benefit)
Current tax {=lso refer note 4) 161 138 1,656 387 4,050 4,234
Current tax- forthe earfier years (208) 7 {18} (289), (270)] (270)
Defered tax z {1); - 108 28 86
Total tax expense (8) (133)) 144 1,638 207 3,808 4,050
. |Profit for the period {7-6) 626 3285 18,476 1,461 35949 36,650
10. fother camp income! (exp )
(i) lems that will not be raclassified to profit or loss
- Remeasuraments gains/ (losses) on defined benefit plzns 18 (1] [ 10 15 28
(i} Income tax relating to items that will rot be reclassified to profit or oss (53 - (2)] (3) (4] ()]
1. {Total other compi ive income/ {expense) {10{i}+10{ii)) 14 () 4 7 11 22
12, | Total Cemprehensive Income for the period [9+11) 642 324 18,480 1,468 35,960 36,672
13, [Paid up equity share capilal {Face value per Share R 10/, fully paid) 1,140 11,140 11,140 11,140 11,140 11,140
14, JCiher I quity (excluding Rrvaliation Reserve) - - - - - 20,293
15, |Earnings par Equity Share {Face valye of Rs.10 each) {not 2nnualised for the quarters)
Basic-InRs. 046 029 16.58 1.31 3227 3296
Diluted- In Rs, 0.66 0.20 16,58 1.31 32.27 32.06
Netes:

i Tne Statement has been prepsred in accordaace with the recognition and measurement prineiples laid dewn in the Indian Accounting Standard 34 "Inerim tinanclal Reporting”, prescribed under Secticn 133 of the
Companies Act, 2013 read with 1he relevant rules thereunder and in terms of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 and SEBI Circular dated July 5, 2616,

2 The above financial resulis af Xchanging Salutinns 1imted (the Company) have bsen reviewad and racommended by the Atdit Commitiee ta the Board, ang approved by the Board of Direstors at its meating held
©h January 31, 2026 Tre Limited Review as required under Regulation 33 of SEBI (Lishng Obgations and Disclosures Regulations) 2015 has been completed by Deloftte Hasking & Sells LLP, the statwary
zuditors of the Company.

3 inaceordance with Ind AB 106 ~*Operaling Segments” the Company »as identified single operating segment viz,, Informatian Techrolagy (1) servites and aceordingly the abave: sasults relate ta this sagment.

4 ‘The Cempany hzd earlier given en unsecured loan of USD 38 Milian duting the Financial Year 2002 to 2008 tn Xehznging Solutions USA e, wholly awred subsidiary of the Gompany which was fully provided as
at March 31, 2023. On June 21, 2023 anc December 22, 2023, the Company has received USD 23 Million (INR 18.315) and USD 18 Million (INR 12 650} respectively as rep: of this loan. ingly. the
amounts of INR 1%,315 anc INR 12,650 arc recognized as other income and disclosed as cxseptional items during the guarter eaded Juns 30, 2023 and during she quanter ended December 31, 2023 respeclively.
The tax expenses of INR 2,013 and INR 1,430 ©n accourt of cxchange gain onh repatriation are included in the cumrent tax expenses during the quarter ended June 30, 2023 and during the quarner ended

December 31, 2023 respectively,

By Order of the Board of Directors
o

Place : Bengaluru : Shrenik Kumar Champalal
Dale : Jahuary 31, 2026 e Whole Time Director and Chief Fihancial Officer
DIN - 08090410

CHARTERED
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF XCHANGING SOLUTIONS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Xchanging Solutions Limited (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), for the quarter and
nine months ended December 31, 2024 (“the Statement”) being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:
a. Xchanging Solutions (Singapore) Pte Ltd ("XSSPL") - Wholly Owned
Subsidiary of Parent Company;
b. Xchanging Sofutions USA Inc ("XSUI") - Wholly Owned Subsidiary of Parent
Company;
¢. Nexplicit Infotech India Private Limited -~ Whoally Owned Subsidiary of XSUI.

4

Repd. Oifice: One Infernational Center, Tower 3, 31st Floor Senapati Bapat Marg, Elphinstone Road (West), Mumbai, Maharashtra, India, 400013
(LLP Identification No. AAB-8737)
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5. Based on our review conducted and procedures performed as stated in paragraph 3,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the  SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

y

Gurvinder Singh
(Partner)
{(Membership No. 110128)
(UDIN: 25110128BMHZSB4008)
Place: Bengaluru
Date: January 31, 2025

Regd. Office: One Intemational Center, Tower 3. 31st Floor Senapati Bapat Marg. Elphinstone Road {West), Mumbai, Maharashtra, India, 400013
{LLP Identification No. AAB-3737)
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(Rs in lakhs except for per share data)

Ehlemenl of Consolidzted Unaudited Financial Results for the Quarter and Nine Months ended 31/1212024

Quatter ended | Guarter ended | Corresponding |  For the pine For the nine Year ended
st Particulars 31/12/2024 30/05/2024 quarter ehded | manths ended | months ended 31/03/2024
Mo. 31/12/2023 31/12(2024 31/1212023
1 m m redy [Unaudited) m R TAudited)
1. {Revenue from vperations 4,564 4,446 4,248 13416 12,885 17.442
2. {Owerincome 387 388 462 1,332 1,3B3 2,183
3. [Total Income (1+2) 4,851 4,634 4,740 14,748 14,379 19,525
4. fCxpenses
Employea banefits expanca 1 489 1,522 1811 4,743 440 6,099
Project wotk expenses 1,269 1,430 1438 4,167 4,379 6,083
Finance costs 162 162 20 486 24 187
Depreciation and amoitisation axpense q 11 17 g 42 54
Gher expenses 289 308 170 918 36 Se4
Total expenses {4) 3313 3539 3148 10,356 9372 13,007
5. |Profit betora tax (3-4}) 1,638 1,303 1,661 4,389 6.007 BE18
6. |Tax expense / {benefit)
Current tax (also refer hate 4) 484 aar 1,933 1,108 5,282 5,607
Current tax- for the earlier years (285) (25) [18) 321) [445)| {445))
Deferred tax Z {1)] - 109 28 86
Total tax expense [8} 190 321 1915 895 4.575 5,248
7. |Prafit for the period (5-8) 1,448 082 GB54)] 3,403 132 1,370
E. {Other enmprehensive thoomed (expense}
() (i) ltems that will nat be reclassified tg profit or loss
- Remeasursments gains! (lossas) on defined benat plans 19 Il [ 10 15 29
(fi} Income 1ax relating ta items that wil not be teclassified to profit or loss {5 - (?)) (31, {4) {7)
(B) (i) fterns teat may be reclassified to profit o loss
- differences in ing the financiat of foraign i {259} 134 89 (133) {200y {265))
{ii} Incumme tax relating G iterris thal may be redassified to prolit or foss 65 (34)) (23) 33 50 67
8. |Totai ether pi ive incomel (BLANIHI+B(B)(i-T) {180]) 95 70 93} {139) 77y
10. [Totat Comprehensive Income! {Loss) for the perfod (7+9) 1,268 1,081 {284) 3400 () 1,183
11, [aid up enquity share napital (Face valie per Shara R 10/, fully paid) 1,140 11,140 11,140 11,940 11.14¢ 11,140
12, [ Gther Equily (exciuding Revaluation Reserve) - - - - - 74264
13. |Earnings per Equity Share {Face valus of Rs.10 each) (ot anruatised for the quarters}
Basic- In Rs. 1.30 0.8% {0.32); 314 012 1.23
Dituted- In Rs. - - 1.30 0.88 (0.32); 3.14 0.12 1.23
Notes:
1. The Sratement has been prepared in wih the and rr principles faid down in the Indian Aceounting Gtandard 34 “interim financial Reporting”, prescribed under Section 133 of the
Cempanies Act, 2013 read with the relevant rules thereunder and in terms of the SEBI (Listing O ishs ang Disclosure Requi ] Regulations, 2015 and SEE| Circular dated July 5, 2016.
2. The avove consdlidated financial results of Xchanging Solutions Limited (the Company) and its subsid:aries {the Company and ils subsidiaries together referred 1o as "the Greup®) have been reviewed and
recetmended by the Audit Cotrmiltee to the Board, and apgroved by the Board of Directors at s meefing held on January 31, 2025, The Limited Review 2 required under Regulation 33 of SEBL (Listirg
and O Regul ] 2015 has been completed by Deloiite Hasking & SelsLLP. the statitory avditars of the Corpany.
3. Inaccordurce with Ind AS 108 - "Cperaling Segmsnls’ ths Group has ideniified single operating segmsnl viz., Information Technology {IT) senvices and accordngly e above results relate Lo this segrient.
4 The Company had earliar given an unsseurss Inan of USI? 38 Million during tha Financiat Year 7002 to 2008 th Xcranging Safulions LSA Ine, whilly ownet subsidizry of the Cempany which was fully provided as

Place : Bengaluu
Date . Jaruary 31, 2025

at March 31, 2023 On June 21, 2023 and December 22, 2023, the Compary has reseived LSO 23 Milion (INR 18,315) and USD 15 Mitton [INR 12,850) respectively as repayment of this foan. As the inter-
compary loans which have been treated as net investment in foreign aperations in the financial statements. are eliminated on consolidation, this deesn't have any impact on consolidated resufts except the 1ax
expense of INR 2,433 ang INR 1,430 during the quanter ended June 30, 2023 and during the quarter ended December 31, 2023 respectively on account of exchangs gain on repatriation and averseas withholding
taxes which are included in the curent taxk expenses.

By Order of the Poard of Directors

Shrenik Kumar Champalal
Whole Time Ditectar and Chief Financial Officer
DIN - 68039410

CHARTERED
ACCOUNTANTS
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Annexure -1

Disclosure as per SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015

Appointment of Mrs. Radhika Khurana as Company Secretary (Key
Managerial Personnel) and Compliance Officer of the Company

S. Details of event that needs to be |Information for such event
No. |provided
1 Reason for Change viz. appointment, |Appointment
resighation,——removal—deathor
otherwise.
2 Date of |With effect from February 1,
appointment/reappointment/cessation 2025
(as applicable)
Term of appointment/reappointment INA
3 Brief Profile Mrs. Radhika Khurana is a
Qualified Company Secretary
and an Associate Member of
the Institute of Company
Secretaries of India
(Membership No. A32557)
She has a rich experience of
12 years post-qualification in
core areas of Secretarial,
Legal and Regulatory Affairs.
4 Disclosure of relationships between NA

Directors (in case of appointment as a

Director)
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