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XSL/SE/2014 Nov 7, 2014

The Asst. Vice President, Department of Corporate Services -
National Stock Exchange of India CRD
Limited Bombay Stock Exchange Limited,
Exchange Plazai C-1, Block G, Floor 25, Phiroze Jeejeebhoy
Bandra Kurla Complex, Towers, Dalal Street
Bandra (E) MUMBAI - 400 001
MUMBAI - 400 051 Fax No, 022 - 22723121
Fax :No. 022 - 26598237 / 8

Dear Sir,

Sub: Outcome of the Board Meeting

With reference to the subject mentioned above, we hereby write to inform you that the
Board of Directors of the Company in its meeting held today, November 7, 2014, Inter
alia, has considered and approved the following:

1. Unaudited financial results of the Company for the quarter ended September 30,
2014

2.  Reduction of share capital by return of Rs. 4.50/- per share to the shareholders of
the Company thereby reducing the nominal value of the shares from Rs. 10 to
Rs.5.50 per share, subject to the approval of the regulatory authorities,
shareholders and the High Court of Karnataka.

3.  Appointed Mr. Alok Kumar Sinha as whole time director and as Chief Executive
Officer of Xchanging Solutions Limited, the Indian listed subsidiary of Xchanging
Plc., replacing Mr. Kenneth Lever. This change reflects the decision to increase
the number of local directors. Mr. Kenneth Lever continues to be the Chief
Executive Officer of Xchanging Plc., and there is no change in his role as director
and CEO of Xchanging Plc.

4.  The change in the designation of Mr. David Bauernfeind from whole time director
to non-executive director and appointment of Mr. David Bauernfeind as Chairman
ofthe Company.

The current composition of the Board of Directors of the Company is as follows:

1.   Mr. David Bauernfeind - Chairman
2.   Mr. Alok Kumar Sinha - whole time director & Chief Executive Officer
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3.   Mr. Ashok Kumar - Independent Director
4.   Mr. Henry D'Souza - Independent Director

It may be noted that the current composition of the Board of Directors is in accordance
with the Clause 49(lA) of the Listing Agreement. This is for your information and
records.

Thanking you,

Yours faithfully,
for Xchanging Solutions Limited

t'AA«,
Vijayamahantesh V. Khannur
Company Secretary
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''.    = : 2FiftjJ@;j **dwid the r*1181* of Xchansins Sollitions t.imited (the *Comperly-) for the quartor imdi:ij
--  ."  -  '13:i aob*.30;go,4 *lich are induded in the acempanying 'Smtonent of Slandalone Uni,udiled K.es,jhm

' . · .   ibr  Mic: Quut#r  Ended  30/09/,2014'  (the  -Statcmen:-),  except   ft.Ir  the  disclesti:a  re,prdihZ  'P,IMic

- k TS'h ehoWi«and 'Frorne<zrand Promoter Croup Shareholding' which hare lietin tr·ae:d from diock#uns
.·';-:ln de·by the.Manag#ment bul have neither been r,n,icwcd nor bcen audiux! by us.   The Statement  1,.as

- ·       ·..'   -: blten pmpaped bythc Company purs,JAnt to Clause 41 of the Likting Agreemen't wirh fhe Stock Fft.ho<nXcs

.·  ih.[lidilit, whleh has bean initialled by w foridentification  purpose;.  Thia Statement  15 the respgnjit,ility

t 6.-, i,fihi Compa«s man#Ipment and has been approved by the Boerd of Dir,3don/ Carnmittee ef 1:oard of
· ,.-11    Dinx Ma  Ourr«ponsibility isto issue a re:port On thr Stntement bated on  our review.

1 'We,.©imducted our review in accordancz with the Stind:ird on Review EnD,dement (SRi,1 241<),
' "86{ew 4-Interim Mnailcial Information Performed by the Independerit Auditur of the E,ility-

imlued'by the Iristitutd of Chartered Accountants of India.  This Standard requires that we pi,in :,ri,i
perform the review to obtain moderote a, surance as to whether the financial statementB fire free c,f

rn,lierkil mi tatement.

3.  A reM&91 is limited primarily to inquiripi of company perlionnc] and analytical procedures opplie,1 10
fin#ncial dabi and thus provides less a sumnce th:ln an audit.  We have not perforrned an i,udit ;inst,
ficcordingly. we do not express an :iudit opinion.

4,   We have only traced the disclosures reip.rding 'Public Shareholding' and 'Promoter and Promoti:r Group
Shareholding'  in  the  Statement  from  tho  disci *ures  made  by  the  Management  and  n re,  therefore.   ncit
exprcising a review opinion thereon.

11,   11:t,ied (,n „ur review conducted as above, nothing has come to our attention th:it causes uS 10 believe that
1}i,! Staternent has not been prepared in all material rcspccts in accordance with the applicable Acu,unling
:;14111(1,11'(lh  notified purs,Tant to the Companies (Accounting Standards) Rules, 2006 as per Section
211(3C) of the Companie5 Acl, 1956 read with the General Circular 15/2013 dated September 13, 2019 of
thi: Mini,irry (,f CorI,orate Affairs in respect of Section 133 of the Companies Act, 2013 and other
reals:niled accounting praclices and policies, and has not disclosed the information required to bc
iIi·,dow.·d in tcrms of Clause 41 of :he I.isting Agreement including the manner in which it is le bc
div:kis(:d, or thnt it cont,ins any material mikStatement.

4. Yre (1 rii W your ottention to Note 3 on the Statement. regarding redemption of certain del)entures,

lighreg:ttirt& te Ms. 62,50(W,00, by the Company in the year 2007; subsequent order of the Hon'ble Iligh
(.'1,11rt or Adjudiaitor at M:,drl,8 re,training thi: Company from reflecting the redemption of del)entums
:ind tiA foritinue to show it 2,3 due and payable consequent to a petition filed by a third pnrly; and non-reversal of the :,forcsald redemption of debentures in the books of account of the Company pending
:idminion And d'ispo. al of the appeal filed by the Company with the Hon'ble High Court of Adjudicator atMadra't nn .lilly 26, 2011. Depending on the outimme of the Compan>'5 appeal, siRnific:int adjustmentsmay lie re.quimd tri lic: m;,dc and reflected in the „ubscquent period financial reporting, Our conclusion is
nm qualified in this respect,

For Price Waterhouse Chartered Accountants W.P(FRN 0127543/N500016)
(formerly known a$ Pricc IVatcrhouse)

/- ·425 /Ll'.A,e."U
uchita ShannaPl:ic'. Cillf;Son PartnerDate; NE,$,im),fir 7,2014 Membership Number: 073897
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