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XSL/SE/2014 Nov 7, 2014

The Asst. Vice President, Dapartment of Corporate Services -

Naticnal Stock Exchange of India CRD

Limited Bombay Stock Exchange Limited,

Exchange Plaza, C-1, Block G, Floor 25, Phiroze Jeejeebhoy

Bandra Kurla Complex, Towers, Dalal Street

Bandra (E) MUMBAI - 400 001

MUMBAI - 400 051 Fax No. 022 - 22723121

Fax :No. 022 — 26598237 / 8

Dear Sir,
Sub: Qutcome of the Board Mesting

With reference to the subject mentioned above, we hereby write to inform you that the
Board of Directors of the Company in its meeting held today, November 7, 2014, inter
alia, has considered and approved the following:

1. Unaudited financial results of the Company for the quarter ended September 30,
2014

2. Reduction of share capital by return of Rs. 4.50/- per share to the shareholders of
the Company thereby reducing the nominal value of the shares from Rs.10 to
Rs.5.50 per share, subject to the approval of the regulatery authorities,
shareholders and the High Court of Karnataka.

3. Appointed Mr. Alok Kumar Sinha as whole time director and as Chief Executive
Officer of Xchanging Solutions Limited, the Indian listed subsidiary of Xchanging
Plc., replacing Mr. Kenneth Lever. This change reflacts the decision to increase
the number of local directors. Mr. Kenneth Lever continues to be the Chief
Executive Officer of Xchanging Plc., and there is no change in his role as director
and CEO of Xchanging Ple.

4. The change in the designation of Mr. David Bauernfeind from whole time director
to non-executive director and appaointment of Mr. David Bauernfeind as Chairman
of the Company.

The current composition of the Board of Directors of the Company is as follows:

1. Mr. David Bauernfeind — Chairman
2. Mr. Alok Kumar Sinha — whole time director 8 Chief Executive Officer
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3. Mr. Ashok Kumar - Independent Director
4. Mr. Henry D'Souza = Independent Director

It may be noted that the current composition of the Board of Directors is in accordance
with the Clause 42(1A) of the Listing Agreement. This is for your information and
records.

Thanking you,

Yours faithfully,
for Xehanging Solutions Limited

Soss

Vijéyamahantesh V. Khannur
Company Secretary
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. its of Xchanging Solutions Limited (the “Compuny™) for the quarter ended

g ﬂmmﬂwtﬁmah M]t: .Efduded :%jnt#a: secompanying “Statement of Sandalone l}mmliwl Rexults

rthe b ot \ﬁjﬂﬁ'ﬂb/oyfﬂmd' (the ~Statement™}, exoopt for the disclosures regarding Public
rebolling anid ‘Promoter and Promoter Group Shareholding” which have been traend from disclonures

w;uw;m“ggmm but have peither been resiewsd nar been audited by us. The Statement has

e

‘ i ' isting AZ s with the Stock Fxrhunges
by the Company purstant to Clause 42 {.:rf the Listing Agreemem with the uiyp,
v whileh has bean hp?ﬁa:!.lad by us for identificatinn purposes. This Statement is the regpotaitnliny
(ompa anﬂn cament and hus been approved by the Board of Directors/ Comumittes of Benard of
t%’unm sanaibility is to issue a report on the Statement based on our review.

o ‘ =‘;‘ -' . .-'- i " i Ty Tos at {SRE) 2410,
@ ducted our review in sccordanes with the Standard on Review Engagemen RE) 2410,

Rmm“nﬁmmﬁm Financial Information Performed by the Independent Auditor of the Entity
itnued by the Inatitate of Chartered Accountants of India. This Standard requires that we plan arul

X “perform the revitw o obtain moderate assurance as to whether the financial statements are free of
© oslerial misstitement,

3Arwicw i limiied primarily 1o inquirie of company personnel and analytical pracedures applien 10
" finuncial dats and thus provides less assurance than an audit. We have not performed un audit and,
- accordingly, we do not express an audit opinion.

4 We have only tracel the disclosures regarding 'Public Shareholding’ and "Fromoter and Promoter Group
* Shareholding in the Statement from the disclosures made by the Management and are, therefore, not
expressing i review apinjon thercon,

&, Based on aur review condueted as above, nothing has come 10 our attention that causes us to believe that
the Statemnent has nat been prepared in all material respects in accordance with the applicable Accounting
Standards  natified pursvant to the Companies (Accounting Standands) Rules, 2006 as per Sectinn
w11{40) of the Companies Act, 1656 read with the General Cireular 15/2014 dated September 15, 2013 of
the Ministry of Corporate Affalrs in respeet of Section 133 of the Compunies Act, 2013 and other
recogaited accovnting practices and policies, snd has noy disclosed the information required to be
dinetesed in terms of Clause 41 of the Listing Agreement ingluding the manner in which it is to be
dincloged, orthat 1t eontaing any material misstatement,

i, We draw your attention to Note 3 on the Statement, regarding redemption of certain debentures,
aggregating to Rs. 62,500,000, by the Company in the vear 2007; subsequent order of the Hon'ble High
Cruirt of Adjudicator st Madras restraining the Company from reflecting the redemption of debentures
and 1o rontinue to show it as duc and payable consequent ta a petition {iled bv a third party; and non-
reversal of the aforesaid redemplion of debentures in the hooks of account ¢ Y
uddmnission and dispesal of the appeal filed by the Company with the Han'ble High Court of Adjudicator at
m"“’“im an 1 ulyj ::fx.}:zc’.}ll.d[)cpr:;ldigg mdqm Eutmmm of the Company’s appea), significaint adjustroents

ay be required to e made and re s Pl Pt i i
nm)rrumliﬁci s ected in the subsequent period financial reporting, Our conclusion is

t of the Company pending

For Price Waterhouse Chartered Accountants LIP
(FRN 012754N/N5000616)
(formerly known ag Price Wa tethouse)

Luthils _ddoe s

Place: Gurgaon P:g::i;i Sharma
FEA T -
Pate: Ruvmmber 7, 2014 Membership Number: 074897
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