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XSL/SE/2025-26/6                                     May 21, 2025 
 
The Secretary 
Listing Department 
BSE Limited 
PJ Towers, 
Dalal Street, 
Mumbai - 400 001 
Script Code: 532616 

The Secretary 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, Bandra Kurla 
Complex, Bandra (East), Mumbai 400051 
Script Code: XCHANGING 

 
Sub: Outcome of the Board Meeting  
 
Ref: Regulation 30, 33, 42 & other applicable Regulations of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing 
Regulations”) 
 
Dear Sir/Madam, 
 
This is to inform you that the Board of Directors of the Company at their 
meeting held today, May 21, 2025, inter-alia considered the following: 
 
1. Approved the Audited (Standalone & Consolidated) Financial Results for 

the quarter and financial year ended March 31, 2025 and Audited 
(Standalone & Consolidated) Financial Statements for the financial year 
ended March 31, 2025. Auditors’ Reports with unmodified opinion thereon 
has been noted by the Board of Directors.  
 
The copies of the Audited Standalone and Consolidated Financial Results 
along with Reports of the Statutory Auditors thereon are enclosed 
herewith. 
 
A declaration pursuant to Regulation 33(3)(d) of the Listing Regulations, 
regarding unmodified opinion of the Statutory Auditors on the financial 
results for the financial year ended March 31, 2025 is also enclosed 
herewith. 
 

2. Recommended final dividend of INR 2/- per Equity Share @ 20% on the 
face value of INR 10/- each for the financial year ended March 31, 2025, 
subject to approval of the members of the Company at the ensuing Annual 
General Meeting (“AGM”).  
 
The final dividend, if declared by the members, shall be credited / 
dispatched within 30 days from the date of AGM. 
 
The Record date for the purpose of payment of final dividend shall be 
Friday, July 11, 2025. 
 

3. Based on the recommendations of the Nomination and Remuneration 
Committee, the Board of Directors approved the appointment of Mrs. 
Janaki Ashwin Patwardhan (DIN: 09180182) as an Additional Director in 
the category of Non-Executive Independent Director of the Company for 
a first term of five (5) consecutive years commencing from May 21, 2025, 
subject to approval of members of the Company at the ensuing AGM. 

 



 

 

Further, please note that Mrs. Janaki Ashwin Patwardhan is not debarred 
from holding the office of Director by virtue of any order of Securities and 
Exchange Board of India or any other such Authority. 

 
4. Approved the appointment of Ms. Valerie Bosmans, as an Internal Auditor 

of the Company  
 

The Date of Annual General Meeting will be announced by the Company in 
due course of time. 
 
The disclosure with respect to the above appointment, as required under 
Regulation 30 of the Listing Regulations read with SEBI Master Circular No. 
SEBI/HO/CFD/CFD-PoD2/P/CIR/2023/123 dated November 11, 2024, is 
enclosed herewith. 
 
The meeting of the Board commenced at 12.15 P.M. and concluded at 3.34 P.M. 
 
Pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015 including 
amendments thereof, Trading Window of Xchanging Solutions Limited will be 
opened from May 23, 2025. 
 
You are requested to take the above information on record.  
 
Thanking You, 
 
Yours Sincerely, 
For Xchanging Solutions Limited 

      
Radhika Khurana 
Company Secretary & Compliance Officer 
Membership No. A32557 
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DECLARATION PURSUANT TO REGULATION 33(3)(D) OF THE 
SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015  
 
 
I, Shrenik Kumar Champalal, Whole Time Director and Chief Financial Officer 
of Xchanging Solutions Limited, hereby declare that the statutory auditors of 
the Company, M/s. Deloitte Haskins & Sells LLP, Chartered Accountants, 
(Firm Registration No. 117366W/W-100018) have issued unmodified opinion 
on Standalone and Consolidated Annual Financial Results of the Company for 
the financial year ended March 31, 2025. 
 
For Xchanging Solutions Limited 
 
 
 
 
Shrenik Kumar Champalal 
Chief Financial Officer 
 
Place: Bengaluru 
Date: May 21, 2025 
 
 
 
 

 
 
 
 

SHRENIK 
KUMAR 
CHAMPAL
AL

Digitally signed 
by SHRENIK 
KUMAR 
CHAMPALAL 
Date: 2025.05.21 
15:14:51 +05'30'



 

 

    Annexure -A 
 

Disclosure as per Regulation 30 of Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD2/P/CIR/2023/123 dated November 11, 2024 

 
Name  Janaki Ashwin Patwardhan 

(DIN: 09180182) 
Valerie Bosmans 

Designation Additional Director in the 
category of Non-Executive 
Independent Director 

Internal Auditor 

Reason for Change viz. 
appointment, 
resignation, removal, 
death or otherwise. 

Appointment  
 

Appointment  
 

Date of appointment 
and term of 
appointment 

Appointment on May 21, 2025 
for a period of five (5) years, 
subject to the approval of 
shareholders of the Company  
  

May 21, 2025 
 

Brief Profile Mrs. Janaki Ashwin Patwardhan 
has graduated in chemical 
engineering from UDCT (now 
called ICT), Mumbai. She holds 
a Doctorate in Chemical 
Engineering, an Advanced 
Diploma in Industrial Safety and 
an International Certificate in 
Risk Management. She served 
Reliance Industries Limited and 
a knowledge process 
outsourcing company (KPO) 
viz. Ingenero Technologies 
India Pvt. Ltd. 

 
She has served in the sectors of 
pharmaceuticals, 
petrochemicals, refinery, 
oleochemicals, fragrances, 
pigments, and speciality 
chemicals. She has been 
working as a consultant for 
several years. She has been a 
consultant to industries such as 
Lupin Ltd., Embio Ltd., IGL, 
Lona Industries Ltd., Kevin 
Enterprises, HPFL (Eternis 
Ltd.) and Basell Polyolefins 
India Pvt. Ltd. 

 
Since May 2021, she has been 
and is a Non-Executive 
Independent Director in the 
Board of DMCC Speciality 
Chemicals Ltd. She serves on 
the Risk Management 

Ms. Valerie Bosmans is chief 
audit executive for DXC 
Technology. She is 
responsible for optimizing 
DXC’s internal audit and 
enterprise risk management 
capabilities. Her focus 
includes fortifying the ERM 
framework, driving value-
add reviews and enhancing 
data analytics competencies 
across the functions to enable 
continuous risk management. 

 
Valerie previously served as 
vice president for Interpublic 
Group of Companies (IPG) 
where she was responsible 
for the planning and 
execution of the 
organization’s global audit 
strategies, focused on 
financial, operational and IT 
risks, as well as regulatory 
and policy governance and 
compliance. She was pivotal 
in transforming IPG’s 
internal audit function from a 
fully outsourced model to a 
co-sourced model to increase 
transparency and oversight 
of risk. Prior to her role at 
IPG, Valerie held several 
senior management positions 
in global financial services 
and consulting companies. 

 



 

 

Committee and CSR 
Committee. 
 

Valerie holds BS and 
MS degrees in commercial 
engineering from the 
University of Leuven in 
Belgium. She sits on the 
Board of Directors of CAPI 
USA, a non-profit 
organization that provides 
services and resources to 
immigrants, refugees and 
persons of color. 
 

Disclosure of 
relationship between 
Directors 

None Not Applicable 

 
 
 


