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Script Code: 332616 Seript Code: XCHANGING

Sub: Qutcome of the Board Meeting

Ref: Regulation 30, 33 & other applicable Regulations of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Xchanging Solutions Limited, a DXC ‘Dear bn‘:quam.

Technology Company
This is to inform you that the Board of Directors of the Company at their meeting held

CIN: L72200KA2002PLC0O30072 today. February 12. 2020. have inter-alia considered and approved the following:
Registered Office: Kalyani Tech Park - Survey

no 1,6 & 24, Kundanhalli Village, K R Puram I.  Unaudited tinancial results (Standalone and Consolidated) of the Company for
Hobli, Bangalore — 560066, Kamataka, India the quarter and nine month ended December 31.2019:

T +91.(0) 80.43640000

www.dxc.technolo ] 1 . E . & . .
- % We are enclosing herewith copy of unaudited financial results (Standalone and

Consolidated) of the Company along with limited review report of the
Statutory Auditor,

The results will be published in the newspapers in terms of Regulation 47(1 }(a)
of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2013
in due course and will also be placed on the website of the Company,

2. The meeting of the Board commenced at 11:30 AM and concluded at 3:00 PM.
Moreover. pursuant to SEBI (Prohibition of Insider Trading) Regulations. 2013
including amendments thereof. Trading Window of Xchanging Solutions Limited will
be opened from February 14. 2020,

You are kindly requested to take the above information on record.

Thanking You.

Yours Sincerely.

For Xchanging Sotutigns Limited

na Mohandoss
Company Secretary & Compliance Officer
Membership No. A24023

Address: Kalvani Tech Park - Survey NO 1. 6 & 24. Kundanhalli Village.
K R Puram Hobli. Bangalore - 560066. Karnataka. India

DXC.technology
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Tamil Nadu, India

Tel: +91 44 6688 5000
Fax: +91 44 6688 5050
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM

STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
XCHANGING SOLUTIONS LIMITED

1. We bhave reviewed the accompanying Statement of Standalone Unaudited
Financial Results of XCHANGING SOLUTIONS LIMITED (“the Company”), for
the quarter and nine months ended December 31, 2019 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

fr'}sb\_ - 6'_;', (A_Q_O—»Q‘ LL/L

Bhavani Balasubramanian

(Partner)

(Membership No. 22156)

(UDIN:20022156AAAAAD8793)
Place: CHENNAI

Date: February 12, 2020

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



Xehsoging Sohutions Limted v
Regitiored Offica : Katyani Tach Park - Survey No 1, 6 & 24, Kundunhal} Villsge, K R Pursr Nolit, Bangsfors — 560066, Karmaéska, india . .
: |

CR¢: L72200KAZ002PLCOID0T. A
Ted.: o811 8043440000
i Websie: www,
R I Lohs wrceptiof po shage doia]]
N0 L
B 0 arted anded | Oumies snded | Correspanding | For tha nims For tha aine Yout snded
e Parteuisr 12w 30082019 QuaTISr ended mmm“ MI"MWT 11manzaie A
I e ]
== {Unzadted] | (Uravaiod) | e _|_Unaccid) _| ™ e |
v FEUe Fom operasang 1.080 1084 V428 3282 3643 $203
2. |Cown incoma 280 Eii) 129 1208 1028 1202 '
3. [Total bnsame (142) _ — 1390 [ 1307 4,550 [LH] B0 |
4. |Expernes ' o
Erpioyes benelis expome 508 548 (1.3 15084 4,592 2504
Finarce cos 4 L} . 8 ] 1
Oegrocution and semiesbon erponse Fe L] 6 £ z R Lg
Ohet erpantes 209 e s 785 | 1,120 | 1,362
Totsl expenses (4) [ 7is 653 — 740 3,150 3ATA
5. [Profit before tax {$4) : £ &0 3 EXED) 1821 241 |
6. |Tax sxpenss ! (bormfi) (Refes note 3 ==
Cusrend tnx 3 i) L] a2 512 nr
Custent tax- lor e ewtiet yuar [ (s87)) [ (s79) 15 13
Detered lm 108 ? M 148 | a 32
Tkl tax expanse (6} 230 59| 21 180 588 | 784 |
7. [Profit foi the period (84 267 57 482 1,830 [EIT] 1847
8. |Other income / |
1) Db W il et e ¢ ety St B o™ o Logp
+ Remuasements guas { (losirs) on deflned benekl plans 0 3 8) bal 2 38
(¥ trcs=a tax reluang 12 Aemme that wa' net pe teclsssified tn profit of loss \J 2 n {(o;
8. [Total otver comprehens ve mcome ! (expente) (141840} - “.H — N 1T 16| 28
1 | - I for the period [T+9) 702 W 3 [ [E] A2
11, [Pild up equty share capital (Face value per Share Rs 10V, Adly pai) 1,140 11,140 11,140 11,140 11,140 11,140
12, [Oner Equity [xchfing Revatumiion Resorve) a . 4 & . p.2ss
V3. [Eaimeigm par Eaully Bhare [Face valug of Rs 10 oach} inof sanesiit e for e quarters) d
Bess- i s 024 [1'} 041 113 [R1] 148
Distat. iy _ 024 048 0.4t 173 1.0 1.48
Hotes:

1. The abore vascdted financal results of Xeh g Lmited (tha C e by L] ¥ B Audt Comnmtes 1o e Bamrd, and spoeoved by o Boerd of Ovectary ot i
MMNFWYI2.202¢Th-it-lmwnﬂm!\mmlwnhlﬁmmnfh-ﬁnmmwwmvdmmmdﬂnmvn.zom

2 In eceordance with ind AS 108 - “Sagment Reporting® the Company has identfied anly one Bnmary uegmeant vix . Infcematon Technology (IT) services and socordingly e bove resuita relste 1o this segmant

3. The Company hes :donledlnwnmMlmvunmnp‘wided'nmc‘hnlmL.whmndmmﬁq.2019andhwmmmmuwh:mumh-he«cmﬁﬂmﬂhm quertct and ning
months ended December 39, 2018

4. Figures lor e previous perdods have been vl ana whoeve y
By Qrestr of the Board of Directory .
| o \( N
g Li—\ ),J-'S&"ﬂ el .
Place : Bengaiwy Chandrmeiths s Rao Boddoju

Mansging Director and Chied Exacutive Officer
DIN: 0B10ETT7




-4 Chartered Accountants
Delo‘tte ASV N Ramana Tower
52, Venkatnarayana Road

-
Haskins & Sells LLP L 0017

Tamil Nadu, India

Tel: +91 44 6688 5000
Fax: +91 44 6688 5050

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
XCHANGING SOLUTIONS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of XCHANGING SOLUTIONS LIMITED (“the Parent”) and
its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”), for the quarter and nine months ended December 31, 2019 (“the
Statement”) being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34",
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

Attention is drawn to Note 3 to the Statement which states that the
consolidated figures for the corresponding quarter and nine months ended
December 31, 2018, as reported in the accompanying Statement have been
approved by the Parent’s Board of Directors, but have not been subjected to
review or audit.

4. The Statement includes the results of the following entities:

a. Xchanging Solutions (Singapore) Pte Ltd (“"XSSPL") - Wholly Owned
Subsidiary of Parent Company;

b. Xchanging Solutions USA Inc (“XSUI”) - Wholly Owned Subsidiary
of Parent Company;

c. Xchanging Solutions (Europe) Limited (*XSEL") - Wholly Owned
Subsidiary of Parent Company;

d. Xchanging Solutions (Malaysia) Sdn Bhd - Wholly owned Subsidiary
of XSSPL; and

e. Nexplicit Infotech India Private Limited - Wholly owned Subsidiary
of XSUI.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India,
(LLP Identification No. AAB-8737)
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5. Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the financial information
of three subsidiaries which have not been reviewed/audited by their auditors,
whose interim financial information reflect total revenue of Nil for the quarter
and nine months ended December 31, 2019, total loss after tax and Total
Comprehensive loss of nil and Rs 399 lakhs for the quarter and nine months
ended December 31, 2019 respectively. According to the information and
explanations given to us by the Management, these interim financial
information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on
the interim financial information certified by the Management.

For DELOITTE HASKINS & SELLS LLP-
Chartered Accountants®
(Firm’s Registration No. 117366W/W-100018) -

o R Q o5 R 2

Bhavani Balasubramanian~
(Partner)”
(Membership No. 22156) "
(UDIN:20022156AAAAAES300) ©
Place: CHENNAI
Date: February 12, 2020
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Hansging Direcior and Chief Executive Officer
DiN: 08186777
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