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Sub: Outcome of the Board Meeting 

  

  

Dear Sir/Madam. 

This is to inform you that the Board of Directors of the Company at their meeting held 
today. February 12. 2020. have inter-alia considered and approved the following: 

|. Unaudited financial results (Standalone and Consolidated) of the Company for 
the quarter and nine month ended December 31. 2019: 

We are enclosing herewith copy of unaudited financial results (Standalone and 
Consolidated) of the Company along with limited review report of the 

Statutory Auditor. 

The results will be published in the newspapers in terms of Regulation 47(1)(a) 
of SEBI (Listing Obliga 
in due course and will also be placed on the website of the Company. 

ions and Disclosure Requirements) Regulations. 2015 

  

2. The meeting of the Board commenced at 11:30 AM and concluded at 5:00 PM. 

Moreover. pursuant to SEBI (Prohibition of Insider Trading) Regulations. 2015 

including amendments thereof. Trading Window of Xchanging Solutions Limited will 

be opened from February 14. 2020, 

You are kindly requested to take the above information on record. 

Thanking You. 

  

a Mohandoss 

Company Secretary & Compliance Officer 

Membership No. A24023 

Address: Kalyani Tech Park - Survey NO 1. 6 & 24. Kundanhalli Village. 

K R Puram Hobli. Bangalore - 560066. Karnataka. India



s Chartered Accountants 

Deloitte ASV N Ramana Tower 
52, Venkatnarayana Road a 

Haskins & Sells LLP eae coo 017 
Tamil Nadu, India 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

XCHANGING SOLUTIONS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited 
Financial Results of XCHANGING SOLUTIONS LIMITED (“the Company”), for 
the quarter and nine months ended December 31, 2019 (“the Statement”), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Company’s Management and 
approved by the Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity’, issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company’s personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Gast _<— G25 AL OX wk 

Bhavani Balasubramanian 

(Partner) 

(Membership No. 22156) 

(UDIN:20022156AAAAAD8793) 
Place: CHENNAI 

Date: February 12, 2020 

  

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No, AAB-8737)



Xchonging Solutions Limited Vv Registered Office : Katyani Tech Park - Gurvey No 1, 6 4 24, Kundsnhall Villoge, K A Pure Hoth Bangalore — 580066, Kamstako, lndia & g Cit: LP aR00KAZ00zPLCO30072 A Ted: #1 8043640000 
i Website: werw. 

  

Emal:     

  

   

Purteulare a 22018 sone2o9 quarter ended | months ended | months ended . 

income 

its3) 

Employes benefits expanse 
France cosh 

Deoretarton and amptssbon expanse 
Omer expenses 

expenses (4) 
before tan [$-4) 

‘SrpTnio f (Gopefh} (Refer note 3} 

Gastend inx 

Custent tax- for he eurtige year 
Detered tam 

expanse (6} 
Bee period (6-4) 

compreheniive income / {expeoue) 
‘Cher Ppl wl tet tne eeeteny ted to peo ar lone 

+ Remeratements guns { [lovses) on defined benetl plans 
tau relweng to heme that wil’ net oe reclassified tn prodit of loss 

Scome/ (eapenne) (21) a) 
Pariod [F<4} 

‘hare capital (Face value pet Share Rs 10, hdty paid) 
Resorve) 

. * . * pet quay Grave (Feca value of Rs10 each) (not eansaliaea for the queriers) 
Bess: in Fie 

| 4 ls ut 

1b 
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2 In eccordance with ind AS 108 = “Segment Reporting’ the Company has identfied anly one grimery wegment viz. Intcrrnaton Technology (IT) services and socordingly tie above resufta retete to this eegmant 
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By Grdty of the Board of Directory 

A (La Dejothanl os 

Chandramethsra Rao Boddojy 

Managing Director and Chie Executive Offer 
DIN: OBIS GTT7    
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
XCHANGING SOLUTIONS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of XCHANGING SOLUTIONS LIMITED (“the Parent”) and 
its subsidiaries (the Parent and its subsidiaries together referred to as “the 
Group”), for the quarter and nine months ended December 31, 2019 (“the 
Statement”) being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute 
of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent's personnel 
responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Attention is drawn to Note 3 to the Statement which states that the 
consolidated figures for the corresponding quarter and nine months ended 
December 31, 2018, as reported in the accompanying Statement have been 
approved by the Parent’s Board of Directors, but have not been subjected to 
review or audit. 

4. The Statement includes the results of the following entities: 
a. Xchanging Solutions (Singapore) Pte Ltd (“XSSPL”) - Wholly Owned 

Subsidiary of Parent Company; 
b. Xchanging Solutions USA Inc (“XSUI”) - Wholly Owned Subsidiary 

of Parent Company; 
c. Xchanging Solutions (Europe) Limited (“XSEL”) - Wholly Owned 

Subsidiary of Parent Company; 
d. Xchanging Solutions (Malaysia) Sdn Bhd - Wholly owned Subsidiary 

of XSSPL; and 
e. Nexplicit Infotech India Private Limited - Wholly owned Subsidiary 

of XSUI. 
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5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results includes the financial information 
of three subsidiaries which have not been reviewed/audited by their auditors, 
whose interim financial information reflect total revenue of Nil for the quarter 
and nine months ended December 31, 2019, total loss after tax and Total 
Comprehensive loss of nil and Rs 399 lakhs for the quarter and nine months 
ended December 31, 2019 respectively. According to the information and 
explanations given to us by the Management, these interim financial 
information are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on 
the interim financial information certified by the Management. 

For DELOITTE HASKINS & SELLS LLP- 

Chartered Accountants‘ 

(Firm’s Registration No. 117366W/W-100018) - 

a exh <> 22 ok 

Bhavani Balasubramanian~ 
(Partner)* 

(Membership No. 22156) ~_ 
(UDIN:20022156AAAAAE5300) * 

Place: CHENNAI 
Date: February 12, 2020 

 



Xchanging Solutions Limited Vv Ragintared Office : Nalyanl Tech Park - Survey No 1, 6 & 74, Kundenhall Village, KR Puram Hobll, Bangalore ~ 660068, Kamataka, India B @ Cun: L¥2200KA2002PL.C030022 A 
Tol: 01 8947440000 
  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

    

2 rail: compli Webelte: warw, com 
’ * 

[As in khs except for par chare dvta)/ * [Blatement of conan heat ‘mancud Requtts and hin Menta ended ce 
. os st ¥ * - Guariet omted | Quarter ended | Corresponding | Fort nme Foor the tame Year ended Ne : ‘ Perteulars . avi22o18 Son82019 | quartarended | monte enced | monmaended | sunkmoig' : 

aynartot Iwas aWi2Aete faethe Woswited) | Unsudied| | Moadtedy | [Unswines) | (Unsusaedy | 1. [Reveour from eperabons 4301 4644 4403 13.672 13,955 18410 2 [ner income . 28 300 ry 836 Uz ABS 2 [Trott income (162) taal 74 3073, ike 1.7 19.085 4 [Expenses 
Employee benofts expense 

ieee ‘G35, 2473 4,852 6,479 BAS Finance coste 4 4 , 19 1 1 Oscrecaton aig amortsesnn expensa ; w n 7 102 32 4? Chet eapengen 
206 1.372 Liza] 4439 ane 4.312 Total expenses (4) 35 134 403 10.543 | 10,044 14,185 $. [Profit before tax (2-4) . ‘ wr 1,640 | 1.570 4.065 2883 3.889 6. [Tax exponse f (boned) 

Curent us 
164 23 4 ay me 2 Currant tax. fer the eorties yeas 8 {307} 6 ($79)| acy 1s Datewed tax 198 ? 30 148 61 2 Total tax expense (6) 780 7) 49 348 2 1,080 2. [Pendit for the pertod (6-4) 62 4,07 4,321 2,877 3,021 4ait & [Other comprehensive Income /{empense) 

1) (i) tterrm that wid nat be reclansitied bo proht or lose 
» Remessurements Gara / Josses) on defined beneft plana 2p 3 (8); 2 a 15 HA) (a) Incorty tax relating to Rems thal wa not be reclasuified fo profit or toss (ai) sy z is) FD) (10) iM i) fees tat may be ractusadled te proGt cr loss 

- ee a eg a nancial of foreign 110 2? (428) 358 465 so 2) (h) Income tax relating to Meme Gel may be eecleeeled ta pratt o° tive 18 7 125 a4 36) 140) 9. [Total oxtver comprehantive Income / (expense) (BAH): 8{8)(+0)) 107 a TA 365 ety 10. [Total Comprehensive income for the period (7+) m3 2, 401 39 3.449 4a 41, [Pad up equéty abare cepted (Finca walue per Share Fin 100, taly paid) 1,140 | 19,040 19,146 | Tho 14,140 44,840 12, [Otver Eouaty (erckeirig Revatuenon Resave) 5 . . : ® « 32,182 \0, [Eseninys pot Equity Shere (Face value of Rs 10 each) (not annuaieed for be quarters) 
Basic: in As 

O56 1.70 1168 3a an 49 Bited: tn A. 
O55 170 ise aM 273 49                     

Noles: 
1, The sbave uneudted tinancial tesuts of Xchangng Sckmens Levies (the Company) and Ra eubucheson (te Catrpany and ta subeierion together reletred to an “the Group) have been tewewed end fecommended by the Audit Commitice to the Board. and approved ty Ih Beard of Oirectors ot its mastng he'd on February 12. 2020. The statutory avdtors have camed out lnmted review of financial resutts for the quartet andning manthe ended Detember 31, 2019. 

2 In accordance with ind AS 108 - “Segment Reporting’ she Group hac identified only one petmary wegerent viz., informadon Technology (IT) services and aecordingly the shove ietuits relate bo Fra segment 
3. As the Group is tequired wm pusiith austienly compebdetied Inancal resuts. Segmeng Som Bw quater ended June 10. 2019 he comparatve Conectidated Bnancat sescéts for the quarter and nine montrs endad Gecemher 31, 2018 have been apprond by the Company's Doerd of Directors and have fet Geen subpreted ta lirted tevlow or euchl by the suscagry aucéor. 
4 Figures for the previous panods have bean Cap ouped end rectarsied, wieseves necessary. 

By Order of the Goerd of Directors 

EQ a cvaebbone ( 
Chandrasethura Amo Boddom 
Wanoging Director and Chief Executive Offoer 
DIN: O8185777 

Place : Bengaluru 
Oate : Feonuary 12, 2020    
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