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XSL/SE/2016 May 13, 2016

The Asst. Vice President, Department of Corporate Services - CRD

National Stock Exchange of India Limited Bombay Stock Exchange Limited,

Exchange Plaza, C-1, Block G, Floor 25, Phiroze Jeejeebhoy Towers,

Bandra Kurla Complex, Dalal Street, Mumbai - 400 001

Bandra (E), Mumbai - 400 051 Fax No, 022 - 22723121

Fax:No. 022 - 26598237/8 Scrip Code: 532616

Scrip Code: XCHANGING

Sub: Outcome of the Board Meeting
Ref:  Regulation 30 & other applicable Regulations of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

This is to inform you that the Board of Directors of the Company, in their meeting held on 12t day of
May, 2015 which was adjourned to 13" May, 2016, have considered and approved un-audited
financial results for the 1=t quarter ended March 31, 2016.

We are enclosing herewith the copy of unaudited financial results of the Company along with Limited
Review Report of the Statutory Auditor,

The meeting of the Board which commenced at 12% May, 2016 at 4:30 PM (IST) was adjourned to

13t May, 2016. Further the adjourned Board Meeting commenced at 1:15 PM (IST) and concluded at
AL.LA.... PM (IST).

You are kindly requested to take the above information on record.

Thanking You,

Yours Sincerely,
For Xchanglng Solutluns Limited

\l}ﬂ QAL\

M Jain

(Company Secretary)
Membership No: A26620
Address; 5]R-1-Park No. 13, 14, 15

EPIP Industrial Area, Phase-1, Whitefield
Bangalore, Karnataka-560066

¥changing Solutions Ltd Regishered Oflce | 5R1 ok, No. 13, 14, 15 EPIP Industrial Area, Phose |, Whitefiold, Bongalara, Kamatoka-540 044, India Reglstarad In indla no. L722000A2002PLC03007



Price Waterhouse Chartered Accountants LLP

The Board of Direclors

Xehanging Solulions Limited

SIR I-Park Plot No., 13, 14, 15

EPIP Industrial Arvea, Phase 1, Whiteheld
Bangalore - 560 066

L.

We have reviewed the unaudited financial results of Xchanging Solutions Limited (the “Company”)
for the quarter ended March 31, 2016 which are included in the accompanying ‘Statement of
Standalone Unaudited Results for the Quarter Ended 31/03/2016° (the “Statement”). The Statement
has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015"), which has been
initialled by us for identification purposes. The Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our respansibility is to issue a
report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come Lo our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies, and
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw your attention to:

(a) Note 3 of the Statement, regarding redemption of certain debentures, aggregating to Rs,
62,500,000, by the Company in the year 2007; subsequent order of the Hon'ble High Court of
Adjudicator at Madras restraining the Company from reflecting the redemption of debentures
and to continue to show it as due and payable consequent to a petition filed by a third party; and
non-reversal of the aforesaid redemption of debentures in the books of account of the Company
pending admission and disposal of the appeal filed by the Company with the Hon'ble High Court
of Adjudicator at Madras on July 26, 2o11. Depending on the outcome of the Company's appeal,
significant adjustments may be required to be made and reflected in the subsequent period
financial reporting.

Price Waterhouse Chartered Accountants LLP, Building No. 8, 7th & 8th Floor, Tower - B, DLEF Cyber City
Gurgaon - 122 002

T: 401 (124) 4620000, 3060000, F: +01 (124) 4620620

Heglsterad office and Head office: Sucheta Bhawan, 11A Vishnu Digarnbar Marg, Naw Delhi 110 002

Price Watarhousa (a Parinership Firm) converted Into Price Waterhouse Charlerad Accountants LLP (a Limiled Liability Parinorship with LLP identity no: LLPIN AAG-5001)
with affect from July 25, 2014. Post its canvarsion to Price Waterhouse Chanered Accountants LLP, its ICAl ragistration numbaer is 012754 N/NB0001E (1CAI registration
number before converaion was 0127654N)



AUDITORS' REPORT

To the Board of Directors af Xehanging Solilions Limited

Limited Review Report on the Statement of Standalone Unaudited Results for the Quarter Ended 31/03/2016
Page 2 of 2

(b) Note 5 of the statement, in relation to overdue receivable amounting to Rs. 96,014,922 froen a
customer. The Management is making efforts for collection of dues. However, the same is
withheld by the customer pending certain dispute raised by them during the current quarter and
confirmed subsequently. The dispute is subject to arbitration process and pending completion of
the process we are unable to comment on the impaet, if any, on the financial results.

Our conclusion is not qualified in respect of above matters,

For Price Waterhouse Chartered Accountants LLP
(FRNoi2754N/N500016)

/‘{fl L'..devttiﬁ-. _,}\’) Z'\f—)\- £ Al

Suchita Sharma
Place: Gurgaon Partner
Date: May 13, 2016 Membership Number: 073807
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