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XSL/SE/2016 November 10, 2016
The Asst. Vice President, Department of Corporate Services - CRD
National Stock Exchange of India Limited BSE Limited,
Exchange Plaza, C-1, Block G, Floor 25, Phiroze jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street, Mumbai- 400001
Bandra (E), Mumbai - 400 051 Fax No. 022 - 22723121
Fax :No. 022 - 26598237/8 Scrip Code: 532616
Scrip Code: XCHANGING
Sub:  Outcome of the Board Meeting
Ref: Regulation 30 & other applicable Regulations of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

This is to inform you that the Board of Directors of the Company at their Meeting held today, November
10, 2016 have, inter-alia, considered the following:-

1. Approved the unaudited standalone financial results for the quarter & nine months ended

September 30, 2016.

We are enclosing herewith the copy of the un-audited financial results of the Company along with
Limited Review Report of the Statutory Auditor.

2. Took note of the resignation of Mr. Alok Kumar Sinha as Chief Executive Officer cum Whole Time
Director {Executive Director) from the Company November 10, 2016 (close of business hours);

3. Approved the appointment of Mr. Srikrishna Madhavan as Chief Executive Officer cum Managing
Director (Executive Director) of the Company w.e.f. November 11, 2016;

The meeting of the Board commenced at 4:00 PM (IST) and concluded at 2020 PM (1ST).

You are kindly requested to take the above information on record.

Thanking You,

Yours Sincerely,
For Xchangmg Solutlons Limited

N (/\b\ 0\ 4
M\y k Jain

{(Con’ anybe etary)
Membership No: A26620

Address: SJR-I-Park No. 13, 14, 15
EPIP Industrial Area, Phase-1, Whitefield
Bangalore, Karnataka-560066
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Deloitte
Haskins & SellsLLP

Chartered Accountants
ASV N Ramana Tower

52, Venkatnarayana Road
T. Nagar, Chennal - 600 017

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF inda

INTERIM FINANCIAL RESULTS TO THE BOARD OF DIRECTORS OF Tek 491 (044 6688 5000
XCHANGING SOLUTIONS LIMITED LAl

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Xchanging Solutions Limited (“the Company”) for the quarter and nine
months ended September 30, 2016 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. This Statement which is the
responsibility of the Company’s Management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standards for Interim Financial Reporting (AS 25), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

4. We draw your attention to:

Note 5 of the statement, in relation to overdue receivable amounting to Rs. 960 Lakhs
which is withheld by a customer, pending certain dispute raised by them during the
March 2016 quarter. The dispute is subject to arbitration process. The Management is
making efforts for collection of dues. Based on the assessment of the Company the
receivable is considered good and recoverable.

Our report i not qualified in respect of the above matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’'s Registration No. 117366W/W-100018)

Qb oSl g et

Bhavani Balasubramanian
Partner
(Membership No. 22156)
Chennai, November 10, 2016

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worll, Mumbai - 400 018, India. {LLP Identification No. AAB-8737)
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Siatomont of Slanduions Lnaudlied enuiis (or tha QUErer Avd MINE MORTNE 8750d JUTIZ0TE

Quarier anded F ] 0 Youar (o date Your [0 datp Yoar
30/09/2010 Quartor ended | quaner endod figures figures for onded
30/0672016 00872015 In the [for currant perlod] previous IN22018
Sl Ne. Pacticulars pravious yeer ended period
20/09/2016 onded
_ :wm‘gns
i {fetar Holos fislow) Unaudijed| Unataii {Linsudited (Unzusdited) {Unsudiisd) [Audiied)
1. Income from operailons
[Nal sades/ Income lrom oporations 1.8(8 1,074 328 8,269 9,004 12,000
Total Incame from operalions (nel) 1,808 1,974 3,288 8,269 9,084 12,090
2, [Exponses
a} Employoo bonolis expenses 1.293 1573 1,535 4,488 4.897 6,450
b) Projocl work vrpenses 64 101 24 M1 097 1,210
¢) Exchango loss / (gain) 122 i) (121 151 (121) (136)
d) D« i and S Al a4 82 8l 171 296 289
o) Othor expensas 718 6 759 2,015 2,182 2,916
Yotal Expanses 224 2,422 2500 7,164 4,131 10,029
J.  |Profii/ {Loss} trom opersilons bafare oiher Incomo, finance costs and
axcepiional Hems (1-2) 422) (aem) 708 283 1,261
4, [Owher income 225 179 248 764 1,067
S. |Profit / (Lass) trom ordinary activities befors finance costa and exceptional (187 {263 856 1727 2328
(3+4)
6. mance cosls 4 a 5 15 19
7. |Profit/ (Loss) lram ordinary activilles atier inance costs but belore exceplional (201)) 1373 51 1,712 2,308
Moms {5-6)
8. |Excoptional dcms (Gain)/ Loss B a & - -
9. [Profit/ (Loss) Irom ordinary sctivities beiore wax (7-8) (201)) (272 (1) 1,02 2300
10. |Tex expensa/{ciecl) 2) {11)] 323 670 945
11, |Net Profit  {Lase) for the period (6-10) {199) e 628 1,033 1,364
12. |Paid up equily share capital (Face volve per chare Rs 10/-) 11,140 11,140 11,140 11,140 1,140
13, |F ing Revaluation Re a3 per balance shest of pravious sccounting
(includes deblt balance of groft & loss &/, i any) m
14. JEowning / (Loss) per ehare (of Rs 10/ each) (not armuaksod)
(a) Basic (0.18] tﬂiﬂa 0.56 0.9 122
‘b! Diluted 0.18] 023 0.56 0.83 1.22
Motes 10 above resudie :
3 The sbove linanclal resulta of Xehanging Solutions Limited (tho C have beon and by ¥he Awdit C and app by tho Board of Diseciors on November 10,
2016 and & liviod roview has boen cariod out by Lho statutory auddass of tha Company.
2. The Company has only ona primary segment viz., Information Technology (IT) servicos ond accordingly the above resulls rolao 10 this sogmont,
3. On August 1, 2002, tho Company issued 1,500,000, 11% dobenturos ol lace value of Rs. 160 aach. Tha debentures were repayablo at par al the end ol (ive yodrs irom tho dae of lssyance. Based on
the arders ol the Detxl Recovery Tibunal, the Company had issued dupl deby for §25,000 in lavour of @ Bank and thess debonlures wers redeemad in June 2007, Poal
redermption ol thosa debarntures, o il suil whs lisd agains| thy Comypiany by Third Party clidmeng righta evar the sakd 825,000 deboniures, On (ha basis of an interm appication fied by the Third Party,
the Hor'bie High Coun passod an Inferim Ordor in tho G y from 0 ho of and ditecting tho Company 15 continue |o show & a9 due and payable, The
Hon'ble Madras High Courl vide ordor dolod Septombor 28, 2016 dismissad tha sull lad by the sakd Thind Pady ond also sol asida Ihe Injerm omdor,
4, In the ordinary coursa of businesa, the Company 1+ 3ubjoti 1o logal procoodings, claima and igation. Xchanging Solutions Limilod and 4s USA subsidiary, Xchanging Solution USA Inc.,("XSUIN was
datendant In g claim lor an unspectied amount sioging & Lreach of warranties in the USA. Tha clalm was bassd on o conlract Ihal was awarded (0 XSU! In 2006 and was subsoguently sold by XSUI in
2007 o o . The Court hias vida order dated Oclober 20, 2016 dsmissod o clsim filod agams! the Company,
5, During tho quanor endad Maseh 31, 2016, ene of the customers of the Company has tapuiod lis outslanding balance of INF 960 lakhs as an March 21, 2016, The agreement with the customer provides
for arditration i iho oven) of mny dispuie. Tho arbltralion has commonced in July 2016 and &t this tima It 13 nol pozsile 1o mako & 1okablo psth ol the linal and e cuanl impact on the
rsulis for tha curtent quanier, Howavor, P s that the will bo in \ho favour of 1ha company pnd the recolablo i contitored good wnd recoverablo,
6. G5C Compy ional (y iana Limied ("Acquiner), along with pemons acling in concen — Compuler Sciances Comporation (TS, CSG Technelogies India Privats Limnad (TSC
India), and, Computer Sciances Corparation India Privala Limited ('GSC IPLY, and, colocttvely GSC, CSC India and CSC IPL wo relereed 10 as “PACS’) had rajected the discovered price ol INFL 1088
par oquity sharo, purauant 1o which the Dotating Citer ks doomod o have falled in jerms of regul 18(1) of tha Socuiltles ond E ga Board of Indla{Delisting of Equtly Shares) Regulatiens, 2009,
& iy, tho Ascuirer and PAGE d the Opnnl‘.‘lilnthlnmuuﬂ:am.dnllmﬂhalh&nﬂhsmmimmﬂummmﬁmwmmnlSIwde-hamns]
Regulations, 2011, Tho mandalory Open Otfar is ponding rogul fa, Tho tinal o for the y Opan Ollar shall bo makeod and published onco a wo
roteted by the Azaguitee and tha PACe
7. The Board of Direclore of tho Company in their meoting held on August 11, 2016 havo oxtondod the cusrent linancial yoar of Ihe Company up (o a period of 15 months Lo, January 1, 2016 lo March 31,
2017. Subsequently, oach linnneial year of e Company shall commenco an 151 Apal and and on 2151 March avery yoar,
8. Tho abave resuls has been prepaved In rd: with the lon and q laid down In g S {ot Intarim Financial Reporting (AS 25), prescribad under
Section 133 of the Companias Act, 2013 road wiih rekevant rules fssued and olher i By lod in Indla.
9. The amaunts for tho previous periods have baen reckassitiod wheraver necessasy ta contorm to iha culsont poriod prosenlation,
8y Ordar of the Board of Directors
Alok K Sinha

Placa ; Bengatury, India Chalrman, Exscutive Directer sid
Chlef Exocullve Oificer

Dato : Novonmber 10, 2016




