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BS Limited
CIN:127109AP2004P1C042375

R0ad N0. 2, Eanjala Hills, Hyderabad - 500 034, Telangana, lndia.
4455 8888lFax +91 402354 3704 l w,i/w.bslimited.in

May 04, 2016

Dear Sir / Ivadam.

Sub: Wjlidla!{allf our Application for In-principle Aporoval" for issue and allotment of 22.30.95.100
Eouitv Shares.

Ref: ABBllqatlon {No. 7743) tor In-princiole approval dated October 09. 2015; Scrio Code - BSLIMITED:

Wilh reference lo lhe above, we would like to inform your goodselves that the Board of Directors of the
Company, at its [4eeting held on April 29, 2016, has resolved io withdGw from the Business proposal as
contained in the Business Transfer Agreements (BTAS) entered with respect to lhe Acquisition of Business /
Assels of the Companies mentioned hereunder and consequently decided to wiihd€w the proposal for the issue
of Equity Shares through Preferential Allotment to discharge the Slump Sale Consideration as per the BTAS
which was earlier approved by the Board of Directors at its Meeting held on May 20,2015:

i) l\r/s. Agarwal Steels Structures India Private Limited
ii) lr/s. Durafast Automotive Privaie Limited
iii) M/s. NHS Metals Privaie Limited
iv) M/s. Rajesh Sandhi Infras and l\,,letals Private Limited

Accordingly, we would like lo withdraw our Application submitted by the Company for In-principle approval, in
terms of Clause 24(a) of the Erstwhile Listing Agreement, wiih respect lo issue and allotment of 22,30,95,100
Equity Shares to Non Promoiers on a Prefercntial Basis in accordance with provisions specified under Chapter
Vll  of SEBI (ICDR) Regulations. 2009.

We also enclose herewith a certified copy of Board Resolulion passed in regard for your refercnce.

We request you to lake the above on record.

Thanking you

Yours faithfully
F o r B S  L i m i t e d

gaqY-
(Rajesh Ag5rwal)
Chairman & Managing Di

#504, Trendset Towe$,
Phone: +91 40
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CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
DIRECTORS OF M/S. BS LIMITED HELD ON FRIDAY, THE 29TH DAY OF APRIL,2016 AT,'2:OO
NOON AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT #504, TRENDSET
TOWERS, ROAD NO.2, BANJARA HILLS, HYDERABAD 5OOO34, TELANGANA.

CONSIDER. DISCUSS AND REVIEW THE STATUS OF THE STRATEGIC BUSINESS PLAN OF THE
COMPANY wlTH RESPECT TO ACQUISITION OF ASSETS.

"RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 read with Rules,
applicable Clauses of the Business Transfer Agreement(s) entered into by the Company and applicable
provisions of the Articles of Association of the Company, the consent of the Board of Directors be and is
hereby accorded to withdraw the Business proposal as contained in the Business Transfer Agrcements
("BTAS") entered inlo wilh the Companies menlioned hereunder with respect to the Acquisition of
Business / Assets:

1. l\4/s. AgaMal Steels Structures India Private Limited
2. M/s. Durafast Automotive Private Limited
3. M/s. NHS [,4etals Private Limited
4. M/s. Raiesh Sandhi Infras and Metals Private Limited

"RESOLVED FURTHER THAT pursuant to the provisions of Section 62 and other applicable provisions,
if any, of the Companies Act, 20'13 (including any statutory modification or re-enactment the@of for the
time being in force), the enabling provisions of the l\remorandum and Articles of Association of the
Company, erstwhile Lisling Agreement and the SEBI (Listing Obligations and Disctosure Requirements)
Regulations, 2015 ('SEBI LODR Regulations") and in terms of the provisions of the Securities and
Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2009 (including
any statutory modification or re-enactment thereoffor the time being in force) ("SEBl ICDR Regulalions',),
the consenl ofthe Board, be and is hereby accorded for withdrawal of the proposalfor ihe issue of Equity
Shares through Preferential Allotment, which was eadier approved by lhe Board, to discharge the Lump-
sum Consideration in terms of the Business Transfer Agreements ("BTAS") entered into with the
Companies as aforesaid,"

"RESOLVED FURTHER THAT the consent of the Board be and is hereby accorded to withdraw the
Application submitted lo the Siock Exchanges for obtaining the In-principle approval with regard to the
issue of Equity Shares under Preferential Allotment in terms of the SEBI (lssue of Capital and Disclosure
Requirements) Guidelines, 2009.'

"RESOLVED FURTHER THAT [rr. Rajesh Agarwal, Chairman & Managing Dircclor, I\,,tr. Arun Dogra,
Whole Time Director and / of the Company Secretary of the Company, be and are hereby severally
authorized to do all such acts, matlers, deeds and things necessary of desirable in connection with or
jncidental for giving effect to the above resolution, including, but not limited to, making the necessary
intimation(s) to the Stock Exchanges and other requisite filings with any Statutory / Regulatory Body (ies),
in connection with the above."

//CERTIFIED TRUE COPY//
F o r B S  L i m i t e

(Rajesh Agarwa
Chairman & Managing Director
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