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20 THE SMART INVESTOR

Cement makers build on
volumes, hit margin wall

Input cost inflation seen overshadowing better pricing, sales in Q1

PRACHIPISAL
Mumbai, 13 July

Top Indian cement firms are
expected to report healthy volume
growth for the first quarter (April-
June/Q1) 0f2026-27 (FY27), driven by
robust infrastructure activity, a
delayed monsoon, and a favourable
year-ago base. However, a sharp rise
infueland other input costsfollowing
geopolitical tensions in West Asia is
likely to weigh on profitability, limit-
ingthe benefits of better realisations.
“The quarter is expected to be
reasonably healthy from a demand
perspective, with volume growth of
around 8.2 per cent year-on-year (Y-
0-Y). However, profitability is likely
to come under marginal pressure
sequentially because of rising input
d i 7 said
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How crypto investors can
avoid regulatory, tax trouble

ment (AIS), banking records,
assessments and investigations.
“For transactions on Indian
exchanges, tax authorities can
easily match TDS, KYC and
transaction records with tax
returns. They may alsotrace off-
shoretrades and private wallets
through intermational informa-
tion-sharing mechanisms,” says
Vishwas Panjiar, managi

and wall putty;Sources: Bloomberg,JM Financial
Compiled by BS Research Bureau

ingtoMaheshwari.
i added that volume

Raghav Maheshwari, research ana-
lystatEquirus Securities.
Industryvolumesareestimated to
rise, supported by demand from
infrastructure and institutional pro-
jects,evenastradedemandin Tier-Il
and Tier-IV cities, along
with  rural markets,
remains relatively
modest. A delayed onset
of the monsoon also
extended the construc-
tion season in several
parts of the country, sup-
porting cement dermand.
According toanalysts
atJ M Financial, volume
growth is likely tobeled
by UltraTech Cement,
ShreeCement, andJK Cement each

RESULTS
PREVIEW

growth in QIFY27 should be sup-
ported by afavourable base, as Q1 of
202526 was affected by early rainfall.
Regionally, demand was strongest in
the North, followed by the Central,
West, East, and South, accordingtoa
reportby3600neCapital.

Cement firms
implemented multiple
price hikes during the
quarter to offiset rising
costs, although several
increases were rolled
back as demand sof-
tened in May. Accord-
ingto AkshayR Shetty,
equity research analyst
at Mirae Asset Sharek-
han, some regions wit-
nessed weaker demand due to

expected toregisterst
dngltgrowlhofmoret.hamopercent
Y-0-Y, outperforming the industry
onthebackof capacity additionsand
market sharegains.

Dalmia Bharat is expected to
post 9 per cent Y-0-Y growth. In
contrast, Ambuja Cements is likely
to report a 7 per centY-o-Y decline
in volumes. bujais expected to

labour , and

vices tax

the benefits of better realisations.
Average blended realisation is esti-
mated toimprove by 1 per cent Y-0-Y
and 2 per cent Q-0-Q to ¥5,521 per
tonne, according to Motilal Oswal
Financial Services.

The brokerage further said fuel
costs (coal and petcoke) increased
sharply by 26-43 per cent Y-o-Y for
QIFY27 amid the West Asia crisis.
Average earmngs before mteres[

end of May 2026, nearly39 million
Indians held $2.1 billion (about
%20,000crore) indigital assets. Yet
only about one-fourth of the
645,000 individuals who trans-
acted in crypto in FY23 reported
themin taxreturns.

transaction, and exercise extra
caution while using offshore
exchanges or peer-to-peer plat-
forms,” says Govila.

How authoritiestrack trades

Thel-Tdepartmenttrackstrades
through tax deducted at source
(TDS), information,

yrisk
The RBI’s preference should not
be treated as an outright ban
already in force. However, future
restrictions could affect buying,
selling, txansfemng or converting

taxes, ion, an crypt to rupees.

tion (Ebitda) margin is esumaled to "Invecturs maygethttle lmetc
contractby17 Y-0- respondt

Yto157 per cent. Also, payingtaxon cryptocurrency

JM Financial expectsits cement
coverage universe to post 9 per cent
Y-0-Y revenue growth, backed by
higher volumes and better realisa-
tions. However, Ebitdaand adjusted
profit after tax (APAT) are expected
to decline 11 per cent and 10.8 per
centY-0-Y, respectively, for QIFY27.

inpri

gains does not amount to govern-
ment approval of the asset class,
nordoesitprovide the regulatory

the annual information state-

H : partner, SVAS Business Advisors.
Kev prolQCtlons Since April 2022, virtual digital
arz PAT % chg vj;';: dhchg SANJEEVSINHA safeguardsavailabletotraditional ~ assets (VDAs) have been (axed at
estimates Fa) Yo¥ m) Y-o¥ . financial products,” says Sanjeev 30 per cent. O'nly the acquisition
UtraTedh Cryptocurrency investors con-  Govila, certified financial planner ~ cost is deductible. Losses cannot

2,501 f {2 N9 tinue to face regulatory and tax-  and chief executive officer (CEO), besetoff. “Failuretoreportcrypto
Eemer_|t related risks. The Reserve Bank of ~HumFaujilnitiatives. income can lead to reassessment,
Ambuja 445 435 75 7 India (RBI)favoursapolicyleaning recovery of unpaid taxes with
Cements N " towards the prohibition of these ~Limit exposure interest, penalties and, in cases of
Shree assets, while theincome-tax (I-T) ~ Limit cryptocurrency to asmall, deliberate concealment, even
Cement 904 406 104 865 depanmenl has flagged under- high-risk allocation whose loss  prosecution. Taxpayers who dis-

= use of offshore wouldnotaffectlong-termgoals. cover reporting errors should vol-

lKCerlnent 261MEID6 6465 private wallets, hard-  “Use only know-your-customer untarily take corrective action
Dalmia M -46.4 76 88 to-trace peer-to-peer trades and  (KYC)- comphant Financial before the tax authorities initiate
Bharat } i i i it-India (FIU- ” says Panjiar.
mt: Million tonnes; PAT: Profit after tax, and is a recent report by Reuters. The IND)-regtsteredplatforms.main—
on adjusted basis; “Including white cement department estimates that atthe  tain complete records of every Penalties for non-disclosure

Under-reporting attracts a pen-
alty of 50 per cent of tax due,
while misreporting attracts 200
percent. Failure todeductorpay

lakh penalty. Deliberate tax
evasion can also lead to prosecu-
tion,” says Panjiar.

Keeprecords of P2P trades
P2P trades are harder for the tax
authoritiesto detect. But they are
taxed the same way as exchange-
based trades. Taxpayers must
report them. “Investors should
maintain a complete audit trail,
includingwalletaddresses, trans-
action IDs, bank or Unified Pay-
ments Interface (UPI) payment
records, acquisition and sale
details, and the basis used to
determine the asset’s value in
rupees,” saysPanjiar.

Consistent valuation method
Prices vary across exchanges,
and no uniform valuation stan-
dards exist, so apply one method
consistently. “Preserve exchange
statements, wallet addresses,
transaction IDs, timestamps and
the asset’s value in rupees at the
time of each transaction. As tax
scrutiny intensifies, detailed rec-
ords will help investors report
accurately and respond more

TDS, for instance, on peer-to-
peer (P2P) trades, can attract a
penalty equal to the unpaid TDS.
“Failure to disclose reportable
foreign crypto assets under the
BlackMoney ActmayinviteaZ10

Checks to run before using offshore exchange

m Indian residents can trade legally
on offshore crypto exchanges

= Verify that the platform'’s
exact legal entity— not just
its brand — is registered with
the Financial Intelligence
Unit-India (FIU-IND)

m Checkfor past regulatory action
m Checkforrobust KYC and
record-keeping practices
m Same taxtreatment applies
u If overseas platform does
not deduct TDS, investor
must pay and report TDS

EPFO simplifies

PF transfer after job switch with two online options

be an outlier due to market share
loss and a slower-than-expected
accord-

theelectionperiod. The country's largest cement- TheEmployees' Provident Fund Memberscannow submit a haar-linked OTPandsubmit it
AccordingtoKotak Institutional maker UltraTech, is expected to Organisation (EPFO) hasintro- transfer request either throughthe  online. Once approved, the balance
Equities, all-India average cement report PAT growth of about 11 per duced a second online route for ‘Request for Transfier of Account” istransferred tothe current EPF
prices (ad]usted for goods and ser- cent, dnven by higher Ebltda and transferring PFbalances afterajob  optionunder Online Servicesorvia  account. EPFOhassaid some
are to better to change, makingit easier for the‘Member Service History’ sec- claims and transfer requests may

have risen 4.4 per cent quarter-on- Motilal Oswal Fmanmal Services, i i tion, whichal continue del: its rece-
quarter(Q-0-Q)and1.4 percentY-o-Y  UltraTech oper cent saving detail ntlyupgraded bili
in QlFY27 Despite theil improvement Y-0-Y growth in readymix concrete The facility is available on the transfer requests. Totransfer the

i revenue, whil i revenue EPFO member portal after the balance, members need toenter ‘Whatemployeesshoulddo

i torise10 per centY-0-Y. ‘member logs in with the Universal theirp; M ™ Logi PFO portal
AccountNumber(UAN). ID, verify the requat usinganAad-  usingyourUAN

petroleum coke (petcoke), unpcrtad
]

coal, diesel

More onbusiness-standard.com
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LUPIN LIMITED

THE TRAVANCORE-COCHIN CHEMICALS LIMITED

Read full report here: mybsin/2g7hPdG

ormes‘ says Amit Agarwal, senior
partner, Nangja & Co.

Exercisecaution

Investors must comply with
tax and reporting norms. “Main-
tain accurate records of every
transaction. Keep abreast of regu-
latory changes. Investors with
large or frequent crypto transac-
tionsshould consider seeking pro-
fessional advice to minimise the
risk of tax or regulatory issues,”
says. al,

The writer is a New Delhi-based
independent journalist

W Checkyour Member Service His-
tory for pendingtransfers

B SubmitForm 13onlineifno
transfer request exists

W Verify that your Aadhaar-linked
‘mobile number s active to receive
theOTP

B Transfer, instead of
withdrawing, your PFto
‘maintainservice continuity and
keep earningEPF interest.

COMRILED BY AMIT KUMAR

Mlmd Office: Kalpthm Inspire, 3° Floor,
Off Western Express Highway, J‘ &ammhaldnﬂﬂﬁﬁ
oy Tet +81-22 6640 2323, CIN: u“%l (H1983PLC029442

LUPIN ebste:

OR’ ‘OURTH ANNUAL GENERAL MEETING

NOTICE is hereby given that the Forty-Fourth Annual ‘General umm ("AGM"]

Lupin Limited (“Company”) is scheduled to be held on Tuesday, August 04, 2026, at

0400 pm. (IST) trough Video Conferencing (“VC")IOther Auda V\sua\ Meens
AVH

Act”), Rules framed thereunder, read with various Gmsrd Circular(s) luued hy (he

Ministryof Corporate AffairsincludingGeneral Circular No. 14/2020 datedApril08,2020,

1712020 dated April 13, 2020, ZD/ZOZD dakﬂ May05, ZUZG the latest being General
rities

®:

-x3Ca= Phone
CIN: U24299KL19515GC001237, GSTIN : 32AAACT6207B1Z1

Invites E-Teender for the following through: https://etenders.kerala.gov.in.
All relevant details, Tender Document and Corrigendum if any, can be

Government of Kerala Undert

0484-2546289, 2546515, 2545016,

P.B.N0.4004, Udyogamandal PO Kochl 683 501, Kerala, India

Email:

com, Website:

downloaded from the above website only.
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Tandar 10 Description

LastDateof
SubmitingOffer|

| 1

2026_TCOL_860166_1

SUPPLY OF FRP PIPES AND
FITTINGS (RATE CONTRACT)

24.07.2026

Circular No. tr
of Inda (Listing Obigations and D\sclosnre Requremanls). Regulations, 2015 (“SEBI
ListingRegulations”).

The Notice of the AGM and financial year

through electronic mode to those Members whose e-mail address is registered w\UI fhe
Companylthe Regstrar and Share Transfer Agent (‘RTA"JDepositries. The e-mai
disseminations have been completed on Monday, July 13, 2026. A letter providing the
web-ink of the Integrated Reportalong with the Notice of AGM, is being sent to those.
Menmevs wmse email address is not registered with the CmpanleTNDepusno»es

Sd/- Assistant General Manager (Materials)

©Z EASTERN SYNPACKS LIMITED

Reg. Office Via: - Telco Works Post Office
(Near JEMCO), Jojobera, Jamshedpur — 831004
CIN: U25202JH1992PLC004880

TIC

Noticeishereby given pursuant to section 103(2) of
the Companies Act 2013 that the adjourned
meeting of the members of M/s. Eastern Synpacks
Limited originally scheduled to be held on Monday
13th July, 2026 at 11.30 A.M and adjourned due to
lack of quorum will now be held on Monday 20th
July., 2026 at 11.30 A.M at company's Registered
officeat Jojobera, Jamshedpur-831004.

For Eastern Synpacks Ltd.

A
Coromandl 2= 2
COROMANDEL INTERNATIONAL LIMITED
Regd. Office: "Coromandel House", 1-2-10, Sardar Patel Road, Secunderabad — 500 003
E-maillD: investorsgrievance@coromandel.murugappa.com;

CIN:L24120TG1961PLC0008S2

NOTICE
Notice is hereby given thatthe folowing shareholderhave reported loss ofhis Share
ik ; sharen

S| Nameofthe ) Certifcate —— NowoL
No| sharehotder | FOT"® | "o, DistinctiveNos. | ook
S K SANKAR &
e | crLma7 | qos06 | ssz2325 | sesess | 1132

share certificate. Any person(s) who has claim on the said shares. sm;uld lodge such

wwequestfurthesame.

The Notice of the AGM and Integrated Report are also available on the website of the'

Company (www.lupin.com), websites of the stock ex manges ie. BSE Limited
India Limited

and on the website of National Securities Depository Limited (“NSDL")

(www.evotingnsdicom):

Registrationofemail address:

or dematerialized form can opt for one-fime registration of their email address by’
visiting the link https://web.inmpms.mufg.com/EmailReg/Email_Register.htm,
Please note that the email id registered through the above-mentioned link is for
limited purpose for sending the Notice of AGM and Integrated Report for financial
year 2025-26. Members can also opt for permanent registration of their e-mail
addresswiththeir concemed Depository Participants (“DPs”), in respect of shares
held in dematerialized form and with the RTA in respect of shares held in physical
form, by

E-voting:
In

read
with Rule 20 of the Cunpsms (Management and Admmshlm) Rules, 2014 and.
Reguiation 44 of the SEBI Listing Regulations and Secretarial Standard - 2 on General
Meetings issued by the Institute of Cumpany taries of India, the Company has
avalled the services of NSDL for proy y to the Members to cast their votes’
electroricaly. The Members can \m fm any r,lace before and during the AGM i.e.,

Jamshedpur
13.07.2026

dividendsifany,tothemwithoutanyfurthernotice.

S/d
Ravi Sharma (CMD)

said
Date : Secunderabad
Place: July 13, 2026

For Coromandel Intemational Limited
hanmugasundaram
Company Secretary & Compliance Officer

«@ The India Cements Limited |

(Asubsidiary of UltraTech Cement Limited)
India Cements Regstered Offce "Dhun Buiding’, 827, Anna Sal, Chennai 600002.
Corporate Office;“Coromandel Towers", 93, Santhome High Road, Chennai 800028.
 Telephone: nmesz152512&57z1nwun
Website: Email ID: i IN: L2 000831

NOTICE TO SHAREHOLDERS
Notice is hereby given that the 80th Annual General Meeting (AGM) of the members of The India Cements Limited (‘the
Company”) will be held on Monday, the 10th August, 2026 at 3.00 PM. [Indian Standard Time] through Video Conferencing
('VC)/ Other Audio Visual Means (‘OAVM) in compiiance with the applicable provisions of the Companies Act, 2013 and the
Rules. msde therennder("Ac(’), pmvns\uns of SEBI (Listing Obligations and Disclosure Reqmrements) Regulalmns 2015and
Sorporate

Remote e-voting, on the Resolutions set- nutm the Notice of the AGM.
requested lnlaklno(lnﬂheln\lavang

aTl i
share capital ofthe Company. A person whose name appears in the Regster ov
Members(Lis of Benefical Ownes s on Tuesday, Jly 28, 2028 (“Cut-Of Date")

Affairs ('MCA') and Securities and Exchange Board of India (‘SEBI") (collectvely referredto as “Circulars") from time to tme,
i i VCIOAWM, Ordinaryand Special Busir i

Noticedated 25thJune,2026.

c. The Members
th

vdennsuchResuansagam
d. The manner of
sical

orm, as
hasbeenprovided intheAGMNotice.

. Members who acquire shares after dispatch of AGM Notice and holding shares in
demateriaized form as on the Cut-Off Date are requested to folow the steps
mentioned i the notes set out in theAGM Notice under the heading ‘Access to NSDL
e-Vating system. For Members holding shares in physical form as of the Cut-Off
Date, are requested to obtain the logn ID and password by sending request to
evating@nsd.com. However, i you are already registered with NSDL for Remate e-
voting, then you can use your existing user ID and password !crusnng yourvote.

f

1 Questions (FAQs) d e-voting

WIPRO LIMITED

red Office: D i, Sarjapur Road, Bengaluru - 560 035.
CIN: L32102KA1945PLC020800 Tel: +91-80-2844 0011
Website: www.wipro.com; E-mail: corp-secretarial@wipro.com

NOTICE FOR LOSS OF SHARE CERTIFICATES

Notice is hereby given that the Company has received intimation from the following

that share ifi ining to the equity shares held by the shareholder, as
per details given below are stated to have been lost/misplaced and holder has applied for
issue of duplicate share certificate.

neg

1. irculars,
b.The Reoo v pard prior 1o AGM, Wi corincean ey, y 31, conducted nvitual mode, i, through VC / OAVM and thero wi be no physical meeting ofthe members taking place at

2026 2t09.00 a.m. e and Agust0s, 2026 at5.00 common p votein Sl | Name of the Follo No. |No. of Share Distinctive Nos.

(IST). During ths period, the Member(s) of the Company may cast their wies theCompany. No.| shareholder shares | certificate No. | From To

electronicaly on items mentioned i the AGM Notice. Those Members attending "‘9 2. In compliance with the Circulars, soft copies of the Notice of the 80th AGM and the Annual Reportfor the year ended B 55 T B

the AGM wil be able to vote during AGM. The Remote e-voting moduie shal ™ 31t March, 2026 wil withthe Company/ | | {1 |Havovy Farokh Mistry | WPL003151
dsiedbyNSDLforvolnghereate. egated Regity Manage_mem Senices Prvate Limited, ie,, Regstrar and Share Transfer Agent (RTA') or with heir (Joint Holder 1) 750 10171 1395325706 | 1395326455
eir votes on Resolutions by Remote e-vating priorto pants (DP. T 4 imited (NSDL ompany at Farokh Maneckshaw 1,500 747598 4894
y °
atwww.evotingnsd.com and on the webstes of Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Mistry 1,000 | 1017677 | 6416046357| 6416047356
e e- Limited at www.bseindia.com and www.nselindia.com respectively, from where these documents can be
el o oy Srenodrs who vl reg\s(ered ity ical/hard copy pany Total Shares 4,000

requested.

Shareholders holding shares in physllll form and who have not regmereu their email addresses, PAN, Bank Account
details, including Electronic Cle ais with the Company/ RTAare requested to
register above details by sendlng duly filed Form 15R1 avalable on the webste of te Company along with necessary
enclosures.

Shareholders holding shares in demat form are requested to update their KYC details, Email ID and Mobile No. with their
respective DPs.

©

>

o

manual for
or call on tollfree no.: 022 - 48867000 or send a requestto Ms. Pallavi Mhatre,
DeputyVice-Presidentatevoting@nsd.com.

The Cut-Off Date is 3rd August, 2026, for determining the eligbiity of shareholders to vote by remote e-voting or e-voting

Ed

The Company shall provide remote &-voting faciity to al its Members tocast their votes on the resolutions set out in the

ForLupln Limited Notice oftheAGM. The Company shal also provide the faciity ofvoting through e-voting system during theAGM. The
Sdi- detalled nstructions for remote e-voting and joining the 80thAGM through VC/OAVM and the manner of pamc\pa(ion and
Amit Kumar Gupta
Date: July 13, 2026 Company Secretary| | 7. Inveslurs may kindly note that in terms of SEBI circular o Hmsamm(z)zazs -MIRSD-POD/I/3750/2026, dated
i (ACS- 16754) Investment,

f Physical Securities
has heen opened from 5th February, 2026 to4th Fehmary. 2n27 oﬂsng mvesturs a chance (u resubmit transfer deeds

1stApril, 2019 along wil im the

securities.
ForThelndia CementsLimited
Place : Chennai KrishnagopalL adsaria
Date : 13.07.2026 ChiefFinancialOfficer

Public is hereby warned against purchasing or dealing in any way with the above share
certificates. Any person(s) who has/ have any claims in respect of the said share certificates
could lodge such claims with the Company or its Registrar at the address mentioned herein
below within 15 days of publication of this notice, after which no claim will be entertained, and
Company will proceed to consider issuing duplicate share certificate to the above-mentioned
shareholder. Any person dealing with the above share certificates shall be doing so, solely at
his/her own risk as to costs and consequences and the Company shall not be responsible for
it in anyway.

Wipro Limited

Regd. Office: Doddakannelli,
Sarjapur Road, Bengaluru - 560 035

Registrar and Share Transfer Agent:
KFin Technologies Limited,

Selenium Tower B, Plot 31 & 32, Financial
District, Nanakramguda, Serilingampally,
Hyderabad, Rangareddy - 500 032,

Telangana.
Toll Free No.: 1800 3454 001
For WIPROLIMITED
Date: July 13, 2026 M Sanaulla Khan
Place: Bengaluru Company Secretary
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