WA OE H. S P LR BROINDIA LIMITED

Dara to Commit

WIL/SEC/2014 MNovember 5, 2014
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services, Exchange Plaza, Bandra-Kuria Complex,
SP. J. Towers, Dalal Street, Bandra (E), Mumbai - 400 051
Mumbai ~ 400 001 (Symbol : WELSPUNIND)

(Scrip Code-b14162)

Re: Clauses 41, 16 and 20 of the Listing Agreement
Dear Sir / Madam,

1. Limited Review Report of the auditors of Welspun India Limited (the
“Company”} on the un-audited financial results of the Company on
standalone basis for the quarter ended September 30, 2014

2. Un-audited financial results of the Company on standalone basis for the
quarter ended September 30, 2014

3. Un-audited financial results of the Company on consolidated basis for the
quarter ended September 30, 2014

4. Press Release

5. Declaration of interim dividend

6. Notice of record date

Please find enclosed:

1. the unaudited financial results of the Company, on standalone basis, for the
quarter ended September 30, 2014, approved by the Board of Directors of the
Company on November 5, 2014;

2. the Limited Review Report of the auditors of the Company on the un-audited
financial results of the Company, on standalone basis, for the quarter ended
September 30, 2014;

3. the unaudited financial results of the Company, on consolidated basis, for the
quarter ended September 30, 2014, approved by the Board of Directors of the
Company on November 5, 2014.

4. the text of the press communication, which is being released simultaneously to

the media.

We are pleased to inform you that the Board of Directors of the Company at its meeting

held on November 5, 2014 has resolved to pay Interim Dividend of Rs. 3 per equity share
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Dare to Commit

having nominal value of Rs.10 for the financial year 2014-15. The Dividend will be paid to
the shareholders on or after November 25, 2014,

Please further take notice that pursuant to Clause 16 of the Listing Agreement, the
record date for determining the shareholders’ entitlement for payment of interim
dividend has been fixed as November 18, 2014 as under:

Type of
yPe Book Closure Record Date Purpose
Security
Payment of Interim Dividend @ Rs. 3
) November 18,
Equity N.A. 014 per share of the Face Value of Rs. 10
- each
Please take the same on your record.
Thanking you,
Yours faithfully,
For Welspun India Limited
-
%\/w"%/
Shashikant Thorat
Company Secretary
Encl: as above
Corporate Office
Welspun House, &th floor,
Kamala City,
Senapati Bapat Marg,
Lower Parel (West),
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Fax: 491 2224908020
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WELSPUN HHDIA LIMITED
REGD.OFFICE t WELSPUN CITY, VILLAGE VERSAMED!, TALUKA ANJAR,DIST KUTCH, GUJARAT 370710

CORP OFFICE : WELSPUN HOUSE, 6th FLOOR, KAMALA MILLS COMPOUND,SEMAPATI BARAT MARG,
LOWIER PAREL MUMBAL-400013

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE GUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2044

1 |a HstSales/ inceme from Operations { ot of excise duty) 1,325,754 53 1.04.326 47 10251058 253008100 1,88,734.61 \3.B7.106.08
& Othar Operating Incoma 15.507 .65 1339878 1337077 28,956 46 2284877 50,271.5%
Telal Income from Operation { Het) 1,41,352.21% 1,17,726.28 1,18,6%0.35 2,589,077.46 2,14,583.38 4,37,371.67

2 |Exponses
a Cost of Matenals Consumad { Feler flote 3 below) 7223447 55,637.00 39.797.10 1,27.872.57 1.07,620.31 2,26,733.83
. Employses efit Expansas 11,430.20 10,040.02 831441 2147022 15,525.01 33,859 61
c. Depreciation and Amorksation Expenses { Refer Males 4.5 and 5§ balow) 7.168.75 5,860 52 51,082.28 1402927 55,238.80 A8.633 08
d. Pawar, Fuel and Water Chargas 200693 3,944.00 317608 5,850.83 7ai2 a9 11740568
e. Other Expensas 23.991.47 20,833.30 19,201,867 4462477 /062 TZIN 6T
Total Expenses 1,16,831.82 97, 31674 1,41,580.45 2,14,147.56 2,20,767.53 4,13,899.37

3 [Profil {Loss) from Operations before Other Income, Finance Cosls {1-2} 24,520,239 20,409.51 {25,690.30) 44,829.90 {9,184.15] 23,470.3C¢

4 |Other Ingeme 1,813.00 3,21988 243083 513277 4,084.26 10,414.97

5 [Profit (Loss} from Qrdinary Activilies before Finance Costs (3+4) 26,432.408 231,629.19 {23,239.27} 50,062.67 (5,098.89) 33,892.27

§ |Finance Cests 7.307.80 72882 5,925.04 1443662 11,507 80 23,521.08

7 |Prafit { L05s] from Ordinary Activities belore Tax (5-6) 13,125.68 16,500.37 (28,165.51) 36.526.05 {16,607.6%) 10,372.10

8 iTax Expenge
Provision for Taxation - Gurrent Tax (Ney 323130 5,848.46 4.627.67 10,078.76 2.000.43 17,648.85
Less @ Minimnum Allamative Tax Credil Avaia N - 38160 - {1,249.20) 121170
Provision far Taxation - Defamad Tax 267918 {624.37) {14,970.84) 205478 (13,659.55) {14,B47.77)
Totat 591045 6,224.09 {§,961.37) 12,134.54 {5,808.32) 1,880,238

¥ [Met Profit {{Loss) from Ordinary Activilies atter tax (7-8) 13,215.23 10,276.28 (19,203.84) 235,491.51 (10,699.37) 8,382.80

10 [Extracrdinary tems - - - - -
11 |Met Profit! {Loss) lor the period [9-10} 13,215.23 10,276.20 (18,203,34) 23,491.581 {10,699,37) §,382.00
12 |Shars of Associale's Mat Prafit(loss) - - - - -
12 [hlinority's Shate of Profitf {Loss) in Certain Subsidiary Companiss 2273 (220.39) (299.45) 692 (7824 {BZ:4.45)
14 |Met Profitf {Loss) {11+12-13) 12,8792 10,496.67 {16,904.49) 23,484.59 {9,916.96} 2,207.26
15 {Paid-up Equity Shara Capital (Shares of Rs. 10 each) {Refsr Hote @ balow) 10,042 6% 10,038.10 10,020.20 1004269 10,020.20 10,034,685
16 |Reserves excluding Revaluation Reserves as par Balance Sheet of Previous 1,08.925.00
Accounting Year ,
17 [Earnings/{Loss) Per Share (EPS) In Rs.
a} Basic balors Extraordinary ltems 12.94* 10.468° (18.80%* 2339 (8.91) 918
b} Oiluted befare Extraordinary #emns 12.93* 103.45* {18 90y 2338 (881 418
¢} Basic alter Extaordinary tems 12,94 10.46* {18.50v 23.39* (AN 919
¢ Diluteg afler Extracrdmary lems 12.63 10.45° {18901 23587 {9.91)" @18
Part I}
A |Pantizulars of Shareholding

1 {Public Shareholding
a) Rumbsar of Shares 2.67 891856 26743295 3.12,48,588 287 89195 3.12,48,558 26991481
b} Percendage of Sharehalding 27% 27% 3tis 7% Jt5h 275

2 [Promulers and Promoter Group $hareholding
a. Pladged/Encumbara
- Mumber of Shares HiL ik MIL HIL HIL NIL
- Percenlage of Shares (as a % of the tntal shareholding of Promoters and Pramater il MIL EiL ML ML L
Group)
- Parcentaga of Shares (as 4 % of the torat Share capital of the Company) i L 1L HIL ML [0
b Mon-Ercumbsrad
- Flumbar of Sharas ¥.38,37.718 73637710 58952 417 738637719 5.89.52 417 7.33.55034
- Pereeniage of Shares (a3 & % of fhe tolal shareholding of Peomatars and Promoler 1800% 100% 10G% " 100% 100% 100%
Group)
- Pereentage of Shares (as a % of the tolat Share capital of the Campany} 3% T3 64% 73% 69%% 735
* [t Anmualised
B information on investors complaints pursuant io Clause 41 of the Listing Agreement for Ihe quaner ended Saeplember 30, 2014
Paniculars Opening Additions Disposals Closing
Balance , Balance
Humber of Camplaints - 13 13 o




WELSPUN INEIA LIMITED

REGD.GFFICE | WELSPUN CITY, VILLAGE VERBAMED!, TALUKA ANJAR,GIST KUTCH, GUJARAT 370110
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UHAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QGUARTER AND HALF YEAR ERDED 20TH SEPTEMBER 2014

Nates ¢

1

o

o

[s2]

~1

st ware ravieved by tha Audi Carmr

e and thereailsr approved by the Board of Dirsctors at its maating held on Movamber § 2014

#id on Movemier 3, 2014 and will be mage avzilabla lo
rs givern below,

Rs.infacs

Total income From Operations {net) 1,21,042 89 45212.58 97 295 47 2.16.285 57 18375370 ] 35312024
Prafiy {Lass) from Ordinary Achvitiss belore Tax 17.862 .00 16.041.65 (32126 42} 33.99365 125.718.23) 446325
Mel Profiy ¢ Loss} fam Ordinaoy Activities alter tax 13,604.39 10,740.62 (21,210,758} 2434501 {16,909 64) 2,883 52
et Profid {Loss} 13,604.39 10,740.82 {21,210.75) 24,345.01 (16,980 64} 2683 52
Eamings 7 {t oss) Per Share in Rs.

Basic aftar Exiracrdingry ftems 13.65° 10.70" (2339 24,25 (16.88)" 2.08
bl Riluted after Extraordinary #fems 13 54 10.70" (21 149y 24.24% {16.99) 2.08

* Hot Annua

I35

Cost of materiat consumead in above results include Purchs

i the previous year, on July 1 2013, the Managemeant re-assessed the method of providing depretiation on its plant and machingry (other than electrical installations)

naturs ang use of asset, changad it from straight-line methg

s of Siock-in-trada and changes in inventories ¢f Finished Goods, Waorlein-progress and $tack-in-trade.

and alter considering type,
o 10 reducing batance method as it was considered {0 resull in mare approprale preperation and presentation of the Financial

Statements of e Company Assordingly. the incremenlal depreciation of R5. 46,303.58 lacs {or he perad from Lhe date on which the assets came into use upta June 30, 2013 arising fram the
chznge was provided in the quarter ended Seplember 30, 2013 in agdition to Iha aforementionad incremantal depraciation, depracialion for the paricd July 1, 2013 to March 31, 2014 was
higher by Ra. 1,071.31 lacs dug to e chanye in the method out of which, Rs. 414.92 lacs was provided in the quarter ended Seplembsr 30, 2013

Accerdingly, deprecialicn and smortization expenses [or the quarntar and hall year ended September 30, 2013 was higher by Rs. $6,724.50 'acs and luss before tax far the quarer and half year

ended September 30, 2014 was higher by Rs. 46.72:4.50 lacs with a consequential impact an the lss after fax for these periods
tax for the quarier ended Saplember 30, 2013 would have been Rs. 17 559,18 lacs 85 against lhe loss bafors tax of R

30, 2013 would have been Rs.30,116.81 facs as agains! the loss befare lax of Rs. 16,607 60 lacs.

. Had tha method of deprecialion nol bean chanpad, profit before
5. 28,185.31 lacs and profit bafore tax for the half yeat ended Septembar

Also the depreciation and amortization expenses far ihe previous year ended March 31, 2014 was higher by Re. 47,380.84 lacs and profit belore tax for the previous year snded March 31, 2014
was lower by Rs. 47,380 89 lacs with @ consequential impact an profit afler tax for Ihat year.

in order to mainiain consistent accaunting policies in accordance with Accounting Standard 21, Walspun Caplive Power Generation Limiled {WCPGL), & £8% subsidiary of the Company had
also pravided dapreciation on its plant and maghinary on reducing batance methad dusing Ihe pravious yeat. WCPGL had commenced comnarciat oparations during the pravious year and as
such thare was ne changs in the metod of dapracaticn, in cass WOPGL had provided depreciation on straight-ling methad on its plant and mschinery, deprectation for the vesr ended fareh

31, 2074 would have been lower by Rs 3,291 83 lags.

Consequent {o b
tha remaining
{prascnbed undsr Schaddte 1o the Act), the carrying valua
and in case of ofher assels the camying value (nat of rasi

for tha quartar enda September 30, 2014 is higher by Rs, 1.050.77 lacs and fof the half yaar endst Seplember 30, 2014 is higher by Rs, 2,073 52 lacs.

Unaudited Cansolidated Segment wise Revonue |, Resulls and Caital Employed

actment of the Companies Ack, 2013 (the Act) and its appiicabifly for accounting periods commancing frem Apnl 1, 2014, the Company hag, wherever fequired, realignad
ofits fixed assels in aooordance wih the previsions preserbad under Schedule o the Act Conseguenily, in case of assets which have completsd their seful lives

net of residual value) as &l Apnil 1, 2014 amounting lo Rs. 72740 lacs (ne! of daferrad 1ax) has been adjustad (o Retained Earpings

ual vaiue) is keing depreciated avar the revised remaining uselul lives. Accardingly, the depreciation and amorizstion exponses chatge

Rs.infaes
5r. Pariiculars Quarter Ended Half Year Ended Year Ended
Ne.
30.09.2014 30.06.2014 30,09.2013 30.08.2014 30.09.2013 11.03.2014
{Unaudited) {Unaudited) (Unaudited) (Unaudited} {Unaudiled) {Audited)

1 {Segment Ravenug
a) Heme Textiles 1,40,266.73 1,47,135.46 11477735 2.57.402.19 2,08,63380 | 4,30,623.91
b) Powar 706431 444837 589738 12,313.68 8,350.01 22.500.74
Tatal 1,48,131.04 1,21,684.03 1,20,474.73 2,68.716.87 2,17,903.91 | 4,53,124.66
Less | inter Segment Revenue §778.83 3 858.568 4,584.29 10,638,419 6,400.53 15,746.98
et income from Operation 1,41,352,21 1,17,.725.25 1,15,890.35 2.59,077.46 2.11,5080.38 4,37,377.67

2 [Segmeant Resulls
a) Home Taxtiies 24,048.91 £3,279.02 {23,946 46) 47,327.93 (6,092.60) 33,116.63
b) Power 169367 1151.46) BO 45 1,642,186 {545.03) {2,024.38)
Total 25,742.53 23,127.56 {23,866.01) 48,870.09 {6.644,72) 31,092.55
Lass: Finance Cost 7,307.80 7.128.82 5,926.04 14,436 62 11,507.80 4 23,521.09
Add | Un-aficcable incoma net of un-allocabie Expenses 690.05 50163 626.74 1.182 AR 1.541.83 2.B00.72
Pralit f{Loss) before Tax 1%,125.60 18,500.37 {28,1E6,31) 35 626.05 (16,607,569} 10,372.18

3 |Capilat Employed {Segmenl Assets - Segment Liabilitias)
a8} Home Texlites 3,80,511.42 3,085,628 22 2,63,254.32 38051142 2,63254.32 | 3,65543.05
1) Power 35,683.36 135,6768.99 35,086 21 1569336 36,866.21 37,088.58
¢) Unallocaled Capilal Employed (285228 88) (295623 54)|  (222941809)  (2.85228.88)1 (222941.69)| (2.8850308)
Talal 1,39,877.80 1,26,083.77 77,198.84 1,30,977.90 7718084 1,14,129.54




WELSPUR INDIA LIR#TED
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UHAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND MALF YEAR ENDED 30TH SEPTEMBER 2014

8 oy 11 of the Lizung Agraemean|
Rs. adscs
Srilo Partculars As AL
30.00.20%4 34,03.2014
(Unaudited) {(Auditad)
AEQUITY AND LIABILITIES
1 |Shareholders’ Funds
{2} Shara Capital 1004273 10,034 85
{b} Reserves ane [ 117,895 77 1.60.920.00
Sub-iotal - Sharehoiders’ Funds 1,27.638.50 4,10,563.65
2 {Share application money pending allotment - 516
3 [Minority Inlerest 333943 3,180.61 s
4 |Non-curreni LiabilRies
{A} Long term Borrowings 14881537 1.67,947.70
() Defarrsd Tax Liabilities(nat) 5,828.24 A4,342.789
{c} Ciher Long-term Liabililies 599574 598574
{d) Long-term Provisions 11,474.03 9.537 62
Sub-total - Mon-currend Liabllilies 1,72,141,38 1,07,823.05
5 |Current Liakilitfes
{8} Short-term Borrowings 1.05,051.81 1,13,487.70
{h} Trade Payables 6381583 £1,444.33
{cy Other Cument Liabiltics 50,058 34 35,502 28
{¢) Shon-larm Provisions 1877.01 4.362 48
Sub-total - Current Liabititles 2.20.904.09 2,14,886.79
TOTAL - EQUITY AND LIABILITIES 5,23,893.40 §,16,6340,06
BIASSETS
1 |Mon-current Assets
(@) Fixzd Assals 25668229 23770321
() Goodwil on Consalidation 18,289.84 18,386.10
{c} Hon-current investmeants 4,732.13 4732683
{d} Long-lerm Leans and Advancas 8,379,681 1232231
{e) Cther tlon-current Assals 787720 10.216.58
Sub-total - Non-current Assats 296,041,907 283,360.83
Z [Current Assets
{&) Current invesimenls 778295 641373
{b) Inventorias +,03,37399 1.00,842.88
{c} Trade Receivables 3888238 41,170.48
(¢} Cash and Bank Balancas 2395902 23,321.49
{2) Short-larm Loans and Advances 40,621.47 41,441.20
if) Othier Curiant Assels 12,362 51 20,188 49 '
Sub-tolal - Current Assats 2,27,952.33 2,33,479.23
TOTAL - ASSETS §,23 881,40 5,16,840.06

8 Pursuant to the WELSOR 2005, 2,265,000 options were granted o carlain eligitfe employaes uplo September 30. 2014, of which 560,500 options wars foraited and 1,258,800 oplions have
been exarcised During the quarter ended Seplember 30, 2014, on exercise of the siock oplions, tha Compady has alicted 45,900 equity shares of Rs. 10 esch to employees resuling in
incresse In paid-up share capital by s, 4.58 lags and Securities Premium Account by Rs. 1175 facs. As on September 30, 2014, 45,600 uptions were cutstanding.

10 The Board of Diraclors at their mealing hafd on Movembsr 5. 2014 hava rasolved o pay Interim Dividend of Rs. 3 per equily share having nominal valus of Re 10/ far the financial year. The
recerd date for determining entilemant has baen fized as Hovemoer 18, 2014

t1 Pror penod comparatives have boe

reclassified 1o conform with the current patiad's prasentalion, wherever applicabte,

R AND ON EEHALF OF BOARD

tAurntai
Dale © Hovember 5 2014

Rajesh Mandawewala
{Maraging Director)




WELSPUN INDIA LRAITED
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CORP OFFICE ; WELSPUN HOUSE, 6th FLOOR, KAMALA KILLS CORPOURD,SENAPATI BARAT ARG,
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Fartl
UMALDITED STANDALOHE FINANGIAL RESULTS FOR THE QUARTER AMD HALF YEAR ENDED J0TH SEP TEMBER 2014
' 5 . in Lacs
ar. Particulars Quartar Ended Half Yaar Endad Year Ended
HER 30.085.2014 30.06.2014 30,009,203 30.09.3014 10.03.2013 J1.03.2014
{Unauditnd) {Unaudited) {Unaudited} {Unzudited} {Unaudited) {Auditpd)
1z bt Sales/ Incame from Oparalions 112,797 26 88,370.61 40,600,368 1 201 167 87 5274283 3,268,546 06
(Met of excise duty)
. Other Operating Incams 8,245.73 5,841.87 $.805.11 15,DA7.70 1101087 23,574.18
Tois! Income from Operations {Met) 1,21,042.99 95,212.58 9728547 | 2,16,25557 1 16375370 3.53,120.24
2 |Expenses
a. Cost of Materials Consumed 58,187.85 54,088.7G 52,500.66 | 112,276 25 ©43 342 .35 1.07,176.82
b. Purchasss of Slach-in-trade 0.44 264.22 164.38 264.66 256,20 687.41
¢. Changes in Inventories of Finished Goods, Work-in-Progress and Slock-in-lrade 4.527.15 18,383,809} 1.316.68 {4,856.74) {5,848.85) {101,339.57)
¢. Employee Benelits Expense 8,419.80 7,303.18 5 600,51 15,722.88 10,318.42 23,426.85
e. Deprecialion and Amaortisalion Expense {Refer totes 2 and 3 hetow) 5,732.41 5,181.05 50,269.36 10,813,464 63,739.79 62,279.15
1. Power, Fue! and Water Charges #,601.82 7.740.49 7,616,583 16,432.31 13,349.00 27,005.03
g. Other Expenses 14,731.51 12.522.01 11,306.20 27,263.82 21,071.85 44 380 68
Total Expenses 1,00,290 .68 77.716.06 1,28,82433 1 17800674 | 186279.36 3,44,627.89
3 | Profii/ (Loss) from Operations before Other Income and Finance Costs (1-2} 20,752 31 17,486.52 {31,528 .86) 30,248.83 (22 525 66} §,492.25
4 |Other lncome 1,846.27 3,184,850 2,578 .47 514147 3,848,314 10,362.43
5 |Profitf {Loss) from Ordinary Activities belore Finance Cosis (3+4) 22,698.58 20691.42 {28,550.39) 43,380.00 {18,677.35) 18,854 88
6 |Finance Cosis +4,746.58 4,649.77 357603 £,396.35 7.041.88 14,301.43
7 |Profit/ {Loss) from Ordinary Activities belore Tax (5-G) 17,952.00 16,041.65 {32,126.42)]  33,083.65 (25,719.23) 4,463,258
8 |Tax Expense
Provision far Taxalion - Gurrenl Tax (Net} 2,005.54 5,823.74 4.710.38 7,819.28 7A25.58 15,752.47
Provision lor Taxalion - Deferrad Tax (Nel) 2,252.07 (822,71 {15,626.06) 1,729.38 {16,155.18) (14,272.74)
Tolal 4,347.61 5,301.03 {16,915.87) 0,648.64 {8,720.59) 1,479.73
9 [Net Profit/ (Loss) rom Ordinary Aclivities after lax (7-8) 13,604.39 10,740.62 {21,210.75)]  24,345.01 {16,889.54) 2,88352
10 |Extraordinary llams - - - - - -
11 [Met Proft/ (Loss) for lhe Period (9-10) 13,604.39 10,740.62 (2121078 24,3350 {16,880.84) 2,983.52
12 (Paid-up Equily Share Capilal {Shares of Rs. 10 each) {Refer Nole 4 helow) 10,042.69 10,038.10 10,020.20 10,042.68 10,020.20 10,034.65
13 |Reserves Excluding Revaluation Reserves as per Batance Sheel of Previous Accounling Year 94,893 .34
14 |Earnings/ {(Loss) Per Sharz in Rs.
a} Basic belors Exlracrdinary ltems 13.55% 10,70 {2119y 24.25* (16.08) 2.88
by Dilwted beflore Extracrdinary llems 13,54 10.70* {2118 24 .24* {16.08)" 2.88
¢} Basic after Extraordinary tems 1365 10.70* {(21.18)* 24257 (16.98)" 2.58
dy Diluted aller Exlraordinary ltems 13.54* 10.707 {2116} 24.24" {15.98)" 2.88
Part 11
A |Particutars of Shareholding
1 jPublic Shareholding
a) Number of Shares 26789196 | 2,67,43,296 3,12,49,588 | 267,890,185 ¢ 3,12 49,508 2,69,81 481
b) Percentage of Shareholding 27% 27% 3% 27% 3144 27%
2 [Promolers and Promoler Group Shareholding
a. Pledged/izncumbered
- Mumber of Shares NIL MNIL ML NIL NIL HIL
- Percentage of Shares {as a % of the tolal shareholding of Promoters and Promoter Group) il ML NIL MIL MIL MIL
- Percentage of Shares {as a % of the tolal Share capital of the Company) Nil ML NIL NIL NIL WL
b. Mon-Encumbered
- Mumber of Sharas 7.36,37.719 } 7.36,37,719 6,80, 52 417 | 726,37, 718 | 5,8952417 7,33,65,034
- Percentage of Shares {as a % of the (olal shareholding sf Promoters and Promoler Group} 100% 10045 100% 100% 100% 100%
- Percentage of Shares (as a % of the lolal Share capital of the Company) 73% 3% 84% T3 H3% 73%
* Mot annualised
8 Information on investors complaints pursuant la Clauvse 41 of the Listing Agreemenl for the quarter ended Seplamber 30, 2014
[P.‘;rlicuiars | Opening Batance]  Additions | Disposals i Closing Baianﬁ}
[tiumnber af Complaints ~ 13 13 | .
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WELSPUN INDUA LIMITED
REGDLOFFICE : WELSPUM CITY, VILLAGE VERSAMED], TALUKA ANJAR DIST KUTCH, GUJARAT -170110
CORP OFFICE : WELSPUN HOUSE, 8th FLOOR, KAMALA MILLS COMPOUND, SENAPATI BAPAT MARG,
LOWER PAREL, MURMBAI-A00 613,

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2014

The above financial results were reviewed by the Audit Committee and were thereafter approved by the Board of
Diractors at its meeting held on November 5, 2014.

In the pravious year, on July 1, 2013, the Managsment re-assessed the mathod of providing depreciation on its plant
and machinery (other than electrical installations) and after considering type, nature and use of asset, changed it from
straight-line method to reducing balance method as it was considered to result in more appropriate preparation and
presentation of the Financial Statements of the Company. Accordingly, the incremental depreciation of Rs. 46,300.58
{acs for the period from the date on which the assets came into use upto fune 30, 2013 arising from the change was
provided in the quarter ended September 30, 2013. In addition to the aforementioned incremental depreciation,
depreciation for the period July 1, 2013 to March 31, 2014 was higher by Rs. 1,071.31 lacs due to the change in the
method out of which, Rs. 414.92 lacs was provided in the quarter ended September 30, 2013.

Accordingty, depreciation and amortization expenses for the quarter and half year ended September 30, 2813 was
higher by Rs. 46,724.50 iacs and loss before tax for the quarter and half year ended September 30, 2014 was higher by
Rs. 46,724 .50 lacs with a consequential impact on the loss after tax for those periods. Had the method of depreciation
not been changed, profit before tax for the quarter ended September 30, 2013 would have been Rs, 14,598.08 lacs as
against the |oss before tax of Rs. 32,126.42 lacs and profit before tax for the half year ended September 30, 2013 would
have been Rs. 21,005.27 lacs as against the loss before tax of Rs. 25,719.23 lacs.

Also the depreciation and amortization expenses for the previous year ended March 31, 2014 was higher by Rs.
47,380.89 lacs and profit before tax for the previous year ended March 31, 2014 was lower by Rs. 47,380.89 lacs with a
conseqguential impact on profit after tax for that year.

Conseguent to the enactment of the Companies Act, 2013 (the Act) and its applicability for accounting periods
commencing from April 1, 2014, the Company has, wherever required, realigned the remaining useful lives of its fixed
assets in accordance with the provisions prescribed under Schedule [l to the Act. Consequently, in case of assets which
have completed their useful lives (prescribed under Schedule Il to the Act), the carrying value (net of residual value) as
at April 1, 2014 amounting to Rs. 718.77 lacs (net of deferred tax} has been adjusted to Retained Earnings and in case
of other assets the carrying value (net of residual value) is being depreciated over the revised remaining useful lives.
Accordingly, the depreciation and amortization expenses charge for the quarier ended September 30, 2014 is higher by
Rs. 1,028.57 lacs and for the half year ended September 30, 2014 is higher by Rs. 2,031.05 lacs.

Pursuant to the WELSOP 2005, 2,265,000 options were granted {o certain eligible employees upto September 30, 2014,
of which 960,500 options were forfeited and 1,258,900 oplions have been exercised. During the quarter ended
Seplember 30, 2014, on exercise of the stock options, the Company has alloted 45,900 equity shares of Rs. 10 each to
employees resulting in increase in paid-up share capital by Rs. 4.59 lacs and Securities Premium Account by Rs. 11.75
lacs. As on September 30, 2014, 45,600 options were outstanding.

The Company operates in only one primary business segimeni i.e. Home Texiiles Segment. Hence, information relating
to primary segments is not required io be separately furnished.
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WELSFUN INDHA LIITED
REGD.OFFICE : WELSPUN CITY, VILLAGE VERSAMEDI, TALUKA ANJAR DIST KUTCH, GUIARAT 378110
CORP OFFICE : WELSPUN HOUSE, 6th FLOOH, KAMALA MILLS COMPOUND SENAPATI BAPAT MARG,
LOWER PAREL, MUMBALS00 013,
UNALBDITED STAMNDALONE FIMANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SERPTEMBER 2614
Notes @

5 Disclosure of Balance Sheel ilems as per Clause 41 of the Lisling Agreemeant

Rs . In Lacs

Standalone Statement of Assets and Liabilities As at
Particulars 30.09.2014 31.03.2014
(inaudited) {Audited)

A |EQUITY AND LIABILITIES

1 |Shareholders' Funds

(&) Share Capilal 10,642.69 10,034 .65

(b} Reserves and Surpius 1,19,228.15 94 ,8593.34
Sub-fotal -Shareholders ' Funds 1,28.270.584 1.04,927.99

2 |Share application money pending allotment - 5.18

3 [Non-current Laibilities

{a) Long- term Borrowings 1,15463.46 1,33,536.18
{b) Deferred Tax Liabililies{nat) 10,614.60 0,255.35
(c) Other Long-term Liabitities 37.00 37.00
{d) Long-term Provisions 11.600.47 0,803.24
Sub-total -Non -current Liabilities 1,37.715.52 1.52.631.77
4 |Gurrent Liabilities
{a) Short-term Borrowings 75,436.6% 81,236.86
(b} Trade Payables 40,241.8% 42 989.45
{c) Other Current Liabilities 43,623.41 27.937.23
{d) Short-term Provisions 1.914.48 432974
Suh-total -Current Liabllities 1,61.216.48 1.56,493.28
Total- EQUITY AND LIABILITIES 4,28,202.85 4,14,058.20
B IASSETS
1 iNon - current Assets
(a) Fixed Assets 1.89,430.31 1.77.803.67
(b} Nan- current Invesimenis 71,055.9% 70,651.32
{c} Long -lerm Loans and Advances 6,301.84 12,128.80
{d} Other Non- current Assels £6,433.72 886520
Sub-total -Non-current Assets 2.53.221.86 2.69.,588.99
2 [Current Assets
(2} Current Investments 5,940.02 4,352.27
(b} nventories 70,961.14 68,722.92
{c} Trade Receivables 21,985.86 21,830.28
{d) Cash and Bank Balances 17,259.63 19,162.10 .
{e) Short-term Loans and Advances 22,619.20 23,830.75
() Olher Currenl Assels 6,215.14 5.470.89
Sub-total -Current Assets 1,44.980.89 1,44,469.21
Total- ASSETS 4,28,202,85 4,14,058.20

7 The Board of Directors &l their meeling held on November 5, 2014 have rasolved 1o pay Interim Dividend of Rs. 3 per equily share having nominal
value of Rs.10/- for {he financial year. The record dale for determining entilement has been fixed as November 18, 2014,

8 Prior period comparalives have been reclassified to conform with the current period's presentation, wheraver applicable.

FOR AND ON BEHALF OF BOARD

(Managing Pirector

[Mumbai
Date : Novembher §, 2014




The Board of Directors
Welspun India Limited
Welspun House, 6'h FFioor
Kamala Mills Compound
Senapati Bapat Marg
Lower Parel

Mumbal 400 013
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We have reviewed the results of Welspun India Limited (the “Company™) for the quarter ended
September 30, 2014 which are included in the accompanying ‘Unaudited Standalone financial results
for the quarter and half year ended 30 September 2014’ and the statement of assets and liabilities as
on that date (the “Statement™ }, except for the disclosures regarding ‘Public Sharehoelding’ and
‘Promaoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
Management bul have neither been reviewed nor been audited by us. The Statement has been
prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in
India, which has been initialled by us for identification purposes. This Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding ‘Fullic Shareholding” and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

We draw your attestion Lo a matler relating to utilisation of deferred tax assets recognised in earlier
period aggregating Rs. 3,107 lacs on the incremental unabsorbed Income-tax depreciation arising out
of the Company’s treatment of certain excise and value added tax incentives as ‘capital receipts’ for
income tax purposes. The income tax authorities have passed orders treating these incentives as
revenue in nature which are lable to income-tax. The Company has preferred appeals with the
Comimissicner of Income Tax (Appeals) against these orders. If the final decision in the matter is
eventually decided against the Company, the tax expense for the quarter ended September 30, 2014
would be higher by Rs. 2,107 lacs. Our conclusion is not qualified in respect of this matter.




Limited Review Reporl o the Board of Directors of Welspun India Limited
Quarter ended September 30, 2014
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6. Based on our review conducted as above, nothing has come to our attention that causes us to belicve
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant o the Companies (Accounting Standards) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 read with the General Cireular 15/2013 dated
September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required io be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any malerial misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/ N500016

A

Mehul Desai
Place: Mumbat Partner
Date: November 5, 2014 Membership Number: 103211
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BUSINESS UPDATE

Profit at all-time ﬁggﬁﬁ

v Revenue up 22% YOV ERERE
v EBITDA up 21% and PAT up by 11% YoY
v In*&"enm dmdend of Rs. 3 per share anmunced

Mumbai, November 5, 2014: Welspun india Ltd., (WIL), part of the USS 3 billion Welspun Group today
announced Q2 FY1S results, showing strong growth in revenue and operating profit in comparison o the
corresponding period last year.

Revenue 14,135 11,773 20% 11,589 22% 25,908 21,158 22%
Operational EBITDA 3,169 2,727 16% 2,540 25% 5,886 4,605 28%
Reporied EBITDA 3,360 3,049 10% 2,785 21% 6,409 5,014 28%
Finance Cost 731 713 3% 593 23% 1,444 1,151 25%
Depreciation 717 686 4% 478 50% 1,403 893 57%
Profit Before Tax 1,913 1,650 16% 1,714 12% 3,563 2,870 20%
PAT post min. & asso. 1,299 1,050 24% 1,166 11% 2,348 2,065 14%
Cash PAT 2,306 1,651 40% 1,691 36% 3,958 3,088 28%
Op. FBITDA Margin 22.4% 23.2% 21.9% 22.8% 21.8%

Reported EBITDA Margin 23.8% 25.9% 24.0% 24.7% 23.7%

PAT Margin 9.2% 8.9% 10.1% 9.14% 9.8%

* On account of the change in depreciation policy from straight line method to reducing balance method, the compoany has
taken an additional one—time depreciation of Rs. 4,631 million {for the period up to June 30, 2013} in Q2 FY14. The Q2 FY14
and H1 FY14 figures are normalized by removing this one-off effect.

Naotes: a) Prior period figures are restoted, wherever necessary

b) Cash PAT = PBT + Depreciation — Current tax (including MAT credit, if any)

v

vV

Revenue at Rs. 14,135 million vs, Rs. 11,589 million in Q2 FY14 - 22% growth YoY driven by strong volume
growth,

Operational EBITDA up by 25% at Rs. 3,169 million vs. Rs. 2,540 million in Q2FY14. Operaticnal EBITDA
margin was marginally higher at 22.4% in Q2FY15 as compared to 21.9% in Q2FY14,

Reported EBITDA up by 21% at Rs. 3,360 miflion vs, Rs. 2,785 million in Q2FY14.

Depreciation was 50% higher YoY at Rs. 717 million (vs. Rs. 478 million in Q2FY14). This was mainly on
account of the depreciation on the newly commissioned projects according to the new depreciation
policy.

Pape 1 of2
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» Finance cost stood at Rs. 731 million, 23% higher YaY, on account of higher working capital interest cost,

primarily due to discontinuation of interest subvention.

Profit after Tax {after minorities and associates) stood at Rs. 1,299 miilion from the Q2 FYi4 level of Rs.

1,166 million, growth of 11% YoY,

> Net worth stands at Rs. 12,764 million at the end of G2FY15.

p e At the end of the quarter, Gross debt siands at Rs. 29,143 million, lower compared to Rs.30,293 million at
end-FY14 and gross jong term debt stands at Rs. 18,638 miltion {vs. Rs. 18,944 million at end-FY14).

> As on 30" September 2014, net debt stands at Rs. 25,412 million (vs. Rs. 26,635 million at end-FY14)
implying a net debt/equity of 1.99x (vs. 2.40x at end-FY14).

» Net debt/ Operational EBITDA (annualised} stands at 2.16x.

Y

% The modernisation, expansion and vertical integration project, is half-way through with capex of Rs. 12 bn
completed by the end of the quarter. The 170,000 spindles and 140 fooms, which are part of this plan, have
started commercial operations. The remaining capex of around Rs. 13 bn is expected to be completed over
the next two years.

The US economy is expected to deliver strong GDP growth in 2015. With Europe taking steps to come out of
recession and the Indian economy expected to grow faster, global economic growth is expected to get a boost.

The Indian home textile industry continues to consolidate its position as the leader in cotton home textiles.
Backed by its scale, technology and integrated presence, the Indian home textile industry is expected to
continue increasing its market share in the global arena.

Speaking about the performance, Mr. B.K. Goenka, Chairman, Welspun India Ltd., said, “We have completed
half of our major capex plan, thus enabling larger in-house production of yarn and fabric. This milestone wilf
consolidate our leadership position in the home textile category, in terms of scale as well as quality on account
of reduced dependence on outside suppliers. We have increased our focus on our domestic as well as
international brands, which should further improve our market position in the coming years and create long-
term shareholder value.”

Wfﬁ%# s

Welspun India Ltd, part of USS 3 billion Welspun Group is among the top three home textile manufacturers in the
world and the largest home textile company in Asia. With a distribution network in more than 50 countries and
manufacturing facilities in india, it is the largest exporter of home textile products from India. Supplier to 14 of
Top 30 global retailers, the company has marquee clients like Wal-Mart, JC Penney, Target and Macy's to name a
few.

DISCLAIMER:

The information in this refease has been included in good faith and is for general purposes only. It should not be relied upon for any specific
purpose and no representation or warrenty is given as regards to its accuracy or campleteness. No information in this release shall constitute
an invitation fo invest in Welspun India Lid. or any of ils affiiates. Neither Welspun India Lid., nor their or their affiiales’ officers, employees or
agents shall be liable for any loss, damage or expense arising out of any action taken on the basis of this release, including, without firmitation,
any loss of profit, indirect, incidental or consequential loss.
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