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Ref : Secf Feb -12/002.

NATIONAL STOCK EXCHANGE OF INDIA LIMITED
EXCHANGE PLAZA, PLOT NO. C/1, G BLOCK,

BANDRA KURLA COMPLEX, FAX NOS. 022-26598237/38
BANDRA (E), E-mail : cc_nse@nse.co.in
MUMBAI — 400081 cmlist@nse.co.in

DEPARTMENT QF CORPORATE SERVICES,

BOMBAY STOCK EXCHANGE LIMITED, FAX NOS: 022-22723719
FLCOR 25 P J TOWERS, 022-22722037
DALAL STREET, 022-22723121
MUMBA! — 40C001. E-mail : corp.relations@bseindia.com
Dear Sirs,

Sub: Unaudited Financial Results for the quarter ended on 31* December, 2011

Ref. NSE Symbol  WABAG
BSE Scrip code : £33269

The Board of Directors of the Company met today, the o February, 2012 to approve the
unaudited financial results of the Company (both standalone and consolidaled) for the
quarier ended on 31% December 2011. A copy of the unaudited financial results in the
prescribed format, reviewed by the Audit Committee and approved by the Becard aicng
with the limited review report of the Statutory Auditors is enclosed herewith. Also please
find enclosed a copy of the press release issued by the Company in this regard.

The Board of Directors at their meeting held today appointed Ms. Revathi Kasturi as an
additional Independent Director on the Board with immediate effect.

The Share Allotment /Transfer cum Investors’ Grievance Committee at their meeting held
earlier today allotted 1013 shares to the eligible employees under ESOP Scheme 2006.
Kindly take ncte of the above.

Thanking you,

Yours faithfully
For VA TECH WABAG LIMITED

Rajiv Balakrishnan

Company Secrctary
Encl: as above Sustainable solutions, for a better life
VA TECH WABAG LIMITED Tel 1 91-44-42232323
@ WABAG 11, Murray's Gate Road, Fax : 91-44-42232324
Alwarpet Email : wabag@wabag.in

Chennai - 600 018. India Web @ wwwwabag.com
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Office: No. 11, Murray’s Gate Road, Alwarpet, Chennai — 600 018

(Rs. in Lakhs)

CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED

DECEMBER 31, 2011

STANDALONE FINANCIAL RESULTS FOR QUARTER AND NINE MONTHS ENDED
DECEMBER 31, 2011

S.No Partlculars Quarter Quarter Quarler Hire Months  Hins Montl Quarter Quarter Quiarter Nine Monthg Hine Month
endad ended ended anded anded Year ended ended ended ended e ended Year ended
Decembor September December Dacembar December March 31, December September December Cecember Decembear March 31,
31, 20T 30, 2011 31, 2510 31,2011 31, 2010 2011 31, 211 30, 2011 31, 2010 31,2011 3, 2010 201
Unaudited Unaudited Unaudited Unaiwditad Unaudited Audlied Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Incorme
a) Incoma from onarations 29,131 26498 F1.272 76,700 72376 1,235,298 185 1€,332 16,909 48,174 37,660 a7
b} Othar cperaling inosre 178 320 Gz 565 1,048 B84 285 B4 2ar L] 60 129
Tatal Incorne (a) + {b) 20,209 262818 31,84 J7,265 T3 422 124,182 13323 18,89 16,936 48,527 37,720 73,045
7 Expendifure
&) Cosl of salesznd sarvices 20,363 16867 23,048 53735 51,810 £0,198 14,538 12,265 12957 36,001 28,768 57,690
by Empleyes eosls 5.010 <718 4,028 14.215 12,435 17,155 1463 2,208 1.045 4,730 3,495 X
¢} Sofling, genatal and administalive expenses 1,857 1,615 1,677 5382 5,407 B 726 BB% 461 532 1,703 1412 2077
d] Depredalicn f amartizstion 160 229 282 618 &35 998 154 1 186 420 482 538
Total expenditure (a+bec+d) 27,330 25429 29,065 73951 70,437 1,13.077 16,843 15,873 44,720 44,345 35,155 65,003
3 ProfityLoss) from Cparalions before Inlerest
and Finance Charges, Exceptlonal ltems and
Prior Period Expendilura 1,918 1389 2,560 I3s 2,935 11,185 1.4a0 1.023 2.216 3,584 2,565 82343
4 Inlerast ard Finznce Charges (Net of Inerest
and Dividend Income) 202 370 468 6R2 1,207 1478 a2 {12) (57) 1E9) aF {26}
5 Profit{Loss) afler Interest and Finance
charges Sut before Excopfional tems and 1,717 1,019 2,101 2832 1,728 9,627 1,898 1,035 Z,283 3,673 2,458 8,379
Prior Period Expanditure () - {4)
& Excaplional ltlems and Prior Pevioc Expendiure
- - - - - {1286y - - - - -
7 | ProT¥{Loss) from Crdnary ACIVITES befom
tax {5) + {8) 1717 1,019 2,11 2632 1,728 8,341 1,698 1,635 2283 3,673 Z465 8,37
8 [ Taxexpense 623 328 762 1,208 1,140 3162 502 330 795 1,170 B52 2,850
] Net Profitf{Loss) for the period from 1,094 62 1,319 1,334 a8 5179 1,298 705 1,432 2,503 1816 5926
Ordinary Activities (7}~ (8]
] Extraominany tams - - - - - - - - -
"1 | Sham of ProfifLoss) rom Assotiates (18) 11 PR a0 Fe) T _ N _ B
77 | Winotly Interest-share of (ProfilyLoss 113) [LFT) = @5 B = = T T = =
13 Net Profitf{Lass) Tor the pericd (S(10)+{11)- 1,063 [ZH 1,392 1333 861 5256 1,206 TOS 1,488 2,503 1616 5,526
112)
14 Paid-un enquity share capilal {face value Rs.2
ench) 528 529 525 529 528 528 529 523 525 529 525 528
15 Resesves excluding Ravalualion Reserves as
pet audiled belancs sheat of previous - - - - 56,568 - - - - - 40,402
ing year
16 Earmings Per Shars (EPS) - (In Rupess] {net
annualized}
a) Basic EPS belera Exfrao-dinary ilems 402 2.64 574 507 27 nn 4.30 287 a1 94T 6.66 223
b Diluted EPS batona Sxiraordinary Rams 402 257 341 S.06 271 2118 .90 2.66 610 946 6,62 2227
c; Basic EPS after Exlraordinary itsms 402 264 574 s5ar 272 2+.23 4.50 2.67 a1 34T 6.66 221
d) Dilutsd EPS afler Exieaordinary toms 402 257 57 506 27T 2t19 490 P 610 946 6.62 2247
17 | Public Sharehoiding
Number of shares 1,32,48,545 1,6242,170 1.8)46,388 1,82 4E 545 1.80,46,338 | 1.02,16,.348 16248545 1,82,43,170 1,80.46,383 1,62,48,545 1,B0,46 368 1.82,18,348
Percartage of shareholding
B2.00% B00% 63.78% €9.00% 63.78% E8.98% 63.00% E8.00% 8a.78% 68.00% 68.78% 68.58%
13 Fromikers snd Promoders greus sharsholding
1) FledgodErcumberned
Number of shares HEl N Nil NI Hit Ml il Nil Nil it LY} Hil
Percaritage of shares (25 2 % of tha lotal
sharehalding of the promoder a+d Ihe Pl il il NI Hil il Nil Nil Mil it Kl Nil
promoler group)
Petcentaga of shares (25 & % of tolal shama [3.1] Wit Nil NI Hi: Nl il Nil Nil Hil Kil Mil
capital of the compary)
) Non-ancumbared 8197214 81,897,119 B1,81,140 81,8741 &1,9,1449 81.81,144 B1,57914 81,97, 91§ 51,91,144 8197514 81,891,120 81,9%,140
Nunher of Shares T
Percentage of shares (2 2 % of the Lol 10.09% 100,006 100.00% 100.00% 10¢.00% 100.02% 100% 100.00% 100.00% 100.00% 106.00% 0.00%
sharahdding ol the pramater and tha
promaoter group} 31.00% 31.00% A1.22% 31.00% H.22% 31.02% 31.00% 31.00% MN2% 31.00% MN2Z2% HO2%
Percentzga of shares (a5 a % of tolal share
eaital of th 1

NOTES :

2z

a Tha Stareho dars of the Company al their 16™ Annual General Meeting held on 157 Juy
facevalus of Rs.2i- aas fully paid-up, All the shares andf pe- share inonm stion in Ihe-firal

4. Staus of irvestor complaints: Panding s o1 361h Saptsmbar 2011: NI Racaivad durirg b

5 Diselosune =5 raquired under Clause 43 of tha listing agreement.

The above resulls ware reviswed by the Audit Conmmitiea and aporoved by the Board atils meeting beld on 9" February 2012 end a Limited Rev ew of tha sama has been carried out by the Statutory Auditors of lhe company.
The figures for the comesponding per s hava been regmupeditaciassified wharevar necessary ‘o makea tham comparatde.
2011 approved sub-divisien{splilh of sech equity shara:
ncial results reflad tha sffect of sub-division (spii} retrosnectively.
he quertaer endrd 1™ Dacambar2C 1 1: 1, Dispased during the cuarler ended 317 Dacember 201121, Panding aa on 31" Decembar 201 1:N L

{Rs. In Lakhs)

= of the company having a face valua of Ra 5/ each fully-paid up equity sharz of tha

LUtilization as o December,
31,2011

Perticulars Prajected utilization &f Funos as per Prospecius
FundingWerking tal reguiremants of our Com.pany B4ST 5451
Cansiruction of Corporate office al Chenrai 3404 1365
Implermentstion of Global IT syslems 1,108 1,105
Beneral Corporate purposas 874 B4
Issue nlated expensas 593 FAvg
Total 12.500 10,12

Penrd ng utlizalcn the baance un-tilized funds of Rs 2,123 Lakhs have bean temporarly iniested inmtuad lunds and snor term deposils

€ The Compay's operalions relates to anly one segment. Hanca no separate informuation is provided.

Place : Chennat
Date : February 9,2012

Rajiv Mittal

Managing Director
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Walker, Chandiok &Co

Arihant Nitco Park, Hth Floor
Ma. 90, Dr. Radhakrishnan Salai
Mylapore, Chennai 600004
India

T +91 44 4294 0000
F +91 44 4294 0044

Limited Review Report
E CHENNAI@wcgt.in

‘I'he Board of Directors
VA Tech Wabag Limited
11, Mureays Gate Road

Alwarpet,
Chennai- 60¢ 006

Drear Sirs,

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of VA Tech Wabag Limited (the ‘Company’), its subsidiaries, associates and joint
ventures (collectively referred to as the ‘Group) for the quarter and nine months ended
December 31, 2011, except for the disclosures regarding “Public Sharehelding” and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. QOur responsibility is
to issue a review repott on this Statement based on our review.

[\.)

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Enticy,
issued by the Insdtute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
materal misstatement, A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance thas an audit, We
have not performed an audit and accotdingly, we do not express an andit opinica.

3. We did not review the interim financial results of certain entities, included in the Statement,
whose interim financial results reflect total revenues (after eliminating intra-group trapsactions)
of T 10,486 Lakhs and ¥ 28,739 Lakhs and net loss after tax and prior period items (after
elimninating intra-group transactions) of ¥ 178 Lakhs and ¥ 1,101 Lakhs for the quarter ended
and nine months ended 31% December 2011 respectvely. These financial results have been
reviewed by other auditors whose reports have been Furnished to us ard our opinion in respect
thereof is based solely on the report of such other auditors.

Chartered Accountants

Offices in Bengatury, Crandigarh, Chenrai, Gungaon, Hyderabad, Mumbak, New Delhi and Pure
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4. Without qualifying our opinion, we draw your attention to the following:

Consequent to Section 80-LA, being amended by Finance Act, 2009, denying the benefit of
deduction under this Secdon to business in the nature of work contracts, with retrospective
effect from Aptil, 2000, the Company based on a legal opinion, believes that this amendment will
not impact its eligibility to claim deduction uader the said section. Also, based on the legal
opinion, the Company has filed a writ petition in the High Court, challenging the constitutional
validity of the retrospectve amendment.

The ulimate outcome of the matter cannot be presently determined and no provision for any
liability that may resulr has been made in the financial staterments by the company for the period
from April 1, 2002 to March 31, 2009. However, such liability on account of possible denial of
deduction prospectively from April 1, 2009 has been fully provided as current tax. Pursuant to
this, the estimated tax liability for the period from April 1, 2002 to March 31, 2009 amounting to
T 2,422 Lakhs and interest thereupon from April 1, 2002 to December 31, 2011 amounting to I
1,638 Lakhs have been considered as contngent liabilities as at December 31, 2011.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, zs notified under the Companies (Accounting Standards) Rules, 2006 (as amended)
and other recognised accounting practices zad policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

\K}o}\)k&. C\m,,&u\ak»

For Walker, Chandiok & Co -

Chartered Accountants

Membership Mo. 206931

Place: Chennai
Dare: February 9, 2012

Chartered Accountants

p.4
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Walker, Chandiok & Co

Arihant Nitco Park, 6th Fleor
Mo. 90, Dr. Radhakrishnan Salai
Mylapore, Chennai 600004
India

T +91 44 4294 0000
. . F +91 44 4294 0044
Limited Review Repott E CHENNAl@wegtin

The Board of Directots
VA Tech Wabag Limited
11, Murrays Gate Road
Alwarpet

Chennai- 600 006

Dear Sirs,

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
VA Tech Wabag Limited (the ‘Company’) for the quarter ended December 31, 2011 and the year
o date results for the nine months pesiod ending December 31, 2011, except for the disclosures
regazding Public Shareholding” and ‘Promoter and Promoter Group Shareholding’ which have
beer traced from disclosures made by the management and have not been zudited by us. This
Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Qur responsibility is to issue a review repott on this Statement based on our
review.

2 We conducted our review in accordance with the Standard on Review Engagements (SRE) 2414,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountaats of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement 1s free of
material misstatemnent, A review is limited primarily to inquiries of company personnel and
analytical procedures, applied <o financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Without qualifying our opinion, we draw yout attention to the following:
Consequent to Section 80-IA, being amended by Finance Act, 2009, denying the benefit of
deducdon under this Section to business in the nalure of work contracts, with retrospective
effect from April, 2000, the Company based on a legal opinion, believes that this amendment will
not impact its eligibility to claim deduction under the said section. Also, based on the legal
opinion, the Company has filed 2 writ petition in the High Court, challenging the constitudonal
validity of the refrospective amendment. e

Chartered Acoouritams

Offices in Bengaluru, Chancigarh, Chennai, Gurgaon, Hyderabad, Mumbai, New Dethi and Pung
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The ultimate outcome of the matter cannot be presently determined and no provision for any
liakility that may result has been made in the financial statements by the company for the period
from April 1, 2002 ro March 31, 2009. However, such liability on account of possible denial of
deduction prospectively from Aprl 1, 2009 has been fully provided as current tax. Pursuant to
this, the estimated tax liability for the period from April 1, 2002 to March 31, 2009 amounting to
T 2,422 Lakhs and interest thereupon from April 1, 2002 to December 31, 2011 amounting to T
1,638 Lakhs have been considered as contingent liabilities as at December 31, 2011

Based on our review conducted as above, nothing has come to our attention that causes us (o
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies {Accounting Standards) Rules, 2006 (as amended)
and other recognised accounting practices and policies has not disclosed the information
required to be disciosed in terms of Clause 41 of the Listing Agreement, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

Walka, (el

Ll
For Walker, Chandiok & Co ,/-'

Chartered Accountants

Fir

Place : Chenrai
Date : Febroary 09, 2012

Ghartered Accountants

p.6
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Press Release For Immediate Release
Chennai, February 9, 2012

9M FY 2012 :
Revenue of Rs. 772.7 Crores ; Net Profit of Rs. 13.4 Crores
Order Book of Rs.3,550 Crores
Consolidated Financials at a glance:
Rs. Crores Q2 FY12 Q3 FYll YoY % 9 FY12 | 9nt FY11 YoY %
Revenue 293.1 3163 -7% 772.7 734.2 5%
EBITDA 208 28.5 -27% 35.3 37.7 4%
Profit After Tax 10.6 139 -24% 13.4 6.6 102%
Standalone Financials at a glance:
Rs. Crores Q3 Fyl2 Q3 FYll YoY % 9M FY12 O9M-FY13 YoY %
Revenue 188.2 169.4 11% 4853 377.2 29%
EBITDA 21.3 24.0 ; -11% 40.0 30.5 31%
Profit After Tax 13.0 149  -13% 25.0 16.2 55%
|

g9 FY 2012 Result Highlights:

e Consolidated Revenue of Rs. 772.7 Crores, Y-o-Y growth of 5%
e Consolidated PAT is at Rs. 13.4 Crores, Y-0-Y growth of 102%
e Order Intake of Rs. 914 Crores in 9M FY 2012 of which Rs. 533 Crores in Q3 FY2012

s (Qrder Backlog of Rs. 3,550 Crores
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Chennai, February 9, 2012: VA Tech Wabag Limited, a leading India MNC in Water and
Waste Water management today reported its results for the quarter ended
December 31, 2011.

Financial Performance Review and Analysis

On a Consolidated basis, for the quarter ended December 31, 2011, the company recorded
Revenue of Rs. 293.1 Crores, compared to Rs. 316.3 Crores in Q3 FY 11 and Net Profit stood
at Rs. 10.6 Crores as compared to Rs. 13.9 Crores in Q3 FY 11.

EPC Segment achieved Revenue of Rs. 223.6 Crores and O&M segment achieved Revenue of
Rs. 67.7 Crores for the quarter ended Decem ber 31, 2011.

During Q3 due to non availability of requisite approvals, revenues from Sri Lankan Project
could nat be recognized. However, all requisite approvals are in place and the Company will
start recognizing the revenue in currant quarter.

During § month FY 2012, the consolidated revenue is Rs. 772.7 Crores and Net Profit of Rs.
13.4 Cores, a growth of 5% and 102% respectively over corresponding period previous year.

Orderbook Position:

The Firm Consolidated Order book stands at Rs. 3,550 Crores. Of which 69% is related to
India and 31% related to Company’s overseas subsidiaries. The Firm Order Book of EPC
Segment stood at a Rs. 2,426 Crores and O&M Segment stood at Rs. 1,124 Crores.

ln addition to the Firm Order Book, the Company has Framework Contracts of
Rs. 1,330 Crores. On receipt of advances or LCs or Notice to Proceeds or achieving financial
closure, this will form part of Firm Order book.

Order Intakes in Q3 FY12

The Company has received Orders of Rs. 533 Crores during Q3 FY 2012 of which Rs. 362
Crores from India and Rs. 171 Crores from Overseas. The key orders received are as follows:

e Order from Delhi Jai Board of Rs. 250 Crores for Construction of 20MLD STP on DBO
basis at Pappankalan Phase-ll in New Delhi. EPC portion is Rs. 170 Crores and
Balance is Operations and Maintenance (O&M} for 10 years

e Turnkey EPC Order for De-mineralization WTP at Durgapur Projects Limited {DP1)
worth Rs. 50 Crores

« Standalone O&M orders over Rs. 40 Crores.

p.8
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e Order from Turkey for Siverek Waste Water Treatment Plant of EUR 7.7 million

e Two orders from Czech Republic totaling to EUR 3.1 milion for Modernisation of the
Jlirkov WTP and Reconstruction of Mostiste WTP

e Order from Swiss for New filtration Plant of EUR 3 million

e Order from Saudi Arabia for Waste Water Treatment Plant of EUR 8.4 million

Key Projects update
Nemmeli Desalination Project

The desalination project which was inaugurated on 23" February 2010 is progressing as per
schedule. The Company has completed 70% of the total EPC work in the project and expects

to complete by mid 2012.

BQOT Projects

For the Aurangabad, Uthasnagar and Namibian project, the contract has been signed by the
SPV with respective authorities. The Company expects projects to achieve financial closure
shortly. Thereafter, these BOOT projects worth Rs. 504 Crores will be moved from

Framework contracts to firm Orderbook.

Libya Projects status update

The Company is seeing overall positive developments in the country and believe that the

situation will further improve in next few months.

* %k k Kk Ak

For Further information, please contact:

Mr. TV Gopal, Chief Manager —~ Public Relations
VA TECH WABAG Ltd.

Tel: +51 44 422 32260

p.9
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About WABAG: Around the world, the WABAG name stands for innovative and successful
solutions in the water engineering sector. As an internationally respected expert group, we
act as a systems specialist and full service provider with a focus on the planning, installation
and operaticn of drinking and wastewater plants for local government and industry in the
growth markets of Asia, North Africa, Middle East, the Central and Eastern Europe states.

The WABAG Group represents a leading muitinational player with a workforce of over 1,500
and has companies and offices in more than 20 countries. It disposes owver unigque
technological know-how, based on innovative, patented technologies and long-term

experience.

Since 1995, WABAG has completed over 900 water and wastewater plants worldwide.
Through the conservation and ecological use of the world’s most valuable resource, WABAG
has made a sustained contribution to an improvement in the quality of life of well over a
hundred million people. WABAG is thus one of the world’s leading partners for investments
in a future that is worth living.

p.10



