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Dear Sir/Madam,

This is to inform you that in terms of the mandate accorded to Singapore based
M & A consultant our Company has received a letter of intent from a leading
apparel manufacturing company with operations based out of various locations
in.Middle East expressing their intent for acquisition of Company's Knitting
division. Our Company has initiated required steps to facilitate the transaction.

This is for your information and records please.
Thanking you,

Yours faithfully,
INSOME YARNS LIMITED

(K V. SINGHAL) _
G. M. (Legal) & Company Secretary
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