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Dear Sirs :

Sub: Unaudited Financial Results (Provisional) and Limited Review of
Unaudited Financial Results (Provisional) for the quarter ended
December 31, 2012,

In terms of Clause 41 of the Listing Agreement, we forward herewith the
Unaudited Financial Results (Provisional) of the Company for the third quarter
and nine months ended December 31, 2012, together with the
Limited Review Report of Messrs. B S R& Associates, the Auditors of the
Company.

Pursuant to the said Clause 41 please be informed that the Company has,
at the Board Meeting, made a provision for doubtful debts of Rs. 550 lakhs
(previous period nil) in respect of fraud committed against the Company.

The Results were approved by the Board of Directors at their meeting held today.

Necessary arrangements for publication of the said Results have been made.

Kindly acknowledge receipt.
Thank you,
Yours very truly,

WYETH LIMITED
. s ol %ﬂ_ﬁt/"‘“—/g
(Mrs.) N. N. Thakore

Company Secretary &
Legal Director

Encls. a/a

Cc : Mational Stock Exchange of India Limited By Fax # 26598237/38
Exchange Plaza, 5t Fl. 26598348/ 6641 8124/25/26
Plot No. C/1, G Block & Hand Delivery
Bandra - Kurla Complex,
Bandra (E)
MUMBAI - 400 051.
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Review Report

To the Board of Directors
Wyeth Limited

We have reviewed the accompanying statement of un-audited financial results (*the Statement') of
Wyeth Limited (*the Company’) for the quarter ended 31 December 2012 and the vear to date
results for the period 1 April 2012 to 31 December 2012, except for the disclosures regarding
‘Public Shareholding” and *Promoter and Promoter Group Shareholding” which have been traced
from disclosures made by the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors at
the meeting held on 8 February 2013, Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, subfect to the effect of such adjustments, if any, as
might have been required had the outcome of the demands stated in paragraph fa) below
been known, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with the Accounting Standards
notified pursuant to the Companies (Accounting Standards) Rules, 2006 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

(a) As more fully explained in Note 3 to the statement of un-audited financial results, the
Government of India has demanded amounts aggregating to Rs, 5,907.72 lokhs
(inclusive of total interest of Rs. 4,206.36 lakhs) [previous period Rs. 5,907.72 lakhs
{inclusive of total interest of Rs. 4,206.36 lakhs)] from the Company under the Drugs
(Prices Control) Order, 1979. As at 31 December 2012, the Company is carrying a
cuntilative provision of Rs. 240.50 lakhs [previous period Rs. 240.50 lakhs] in respect
of stch demands. Further the Government of India raised a demand of Rs. 1,726.35
lakhs  [previous period Rs. 172635 lakhs] on the Company wunder Drugs
(Prices Control) Order, 1995, The Company has provided and paid amounts
ageregating to Ry, 1,287.93 lakhs fprevious period Rs. 1,287.93 lakhs] and disputed
the balance demand of Rs. 438.42 lakhs (inclusive of interest of Rs. 134.90 lakhs)
[previous period Rs. 438.42 lakhs (inclusive of interest of Rs. 134.90 lakhs)]. Although
the Company is contesting all the demands mentioned above, it is not possible to
predict the outcome of these demands.  This was a subject matter of qualification for the
year ended 31 March 2002 and previons period also,
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UHAUDLTED FINANCIAL RESULTS FOR THE QUARTER AND NIKE HONTHS EXDED 315T DECEMBER, 2012

PARTI
Statemant of Standalons Unaudited Results for the Quarter and Mine Months Ended 315t December, 2012
(¥ Im lakhs)
Quarter endad | Quarter ended | Quarter ended Nina Honths Nina Honths Year ended
315t Dec 2002 | J0th Sept 2012 | 31st Dec 2011 endad ended Fist March 2012
31st Dac 2032 | 31st Dec 2011
Partiodars Unswdited Unigudited Unaudited Unaudited Unaudited Audited
1 Incama from operations
() MNet salesfincome from operations (Het of exdse duty) 16ED4 15352 13735 %3332 43193 58407
(b} Other operating Incorma 250 362 105 766 336 446
Tetal income from agerations (net) 17044 15714 13B40 49648 43519 SEBS3
2 Expmrnses
{a) Costof materals consumed 2373 2614 3175 7494 6392 T265
(k) Furchase of stock-in-trada 7345 4843 6079 17070 135811 17337
{c} changes In invenitorias of Minishad goods, work -n-progress
and stock-in-trada (3304 {567) {3837) {4845) {4526) {3467)
{d} Employee benefit expenses 1088 G50 951 3085 2959 1745
{8} Depreciation and amortization expenses 63 65 166 197 493 588
{f} Other expenses 6469 4133 4520 15055 12205 15192
Total Expenges 14040 12043 11174 18057 31335 41660
3 profit from coeraticons before other intome and finance costs 3054 3666 2666 11531 12154 17193
4 Other Incorme 810 BG5S 763 2631 2086 3155
5 Profit before finance costs 3864 4531 kL Fa) 14212 14280 20533
5 Fipance costs 21 29 213 FE| 73 96
7 Feofit from ordinary activities before tax 3843 4502 3406 14139 14207 20492
B Tax Expenie 1272 1437 946 4651 4103 ED23
9 Ket Profit from ordinary activities after tax 2571 3025 2450 94848 10104 1445%
10 Paid-up equity share capital FFEF 2272 2272 2272 2272 2272
(Face value T10 each)
11 Reserves excluding Revaluation Reserves as per balance sheet
of previous actounting year 45021
12 Earnings Per Share - Basic and Diluted (of 210 each) (not
annuaized) 11.32 13.31 10,83 41.76 44.47 £31.63




PART 1L

Select Informaticn for the Quarter and Hine months ended 314t Decembar 2012 (T in lakhs}
Quarter ended | Quarter ended | Quarter ended | Nine Months Hine Months Year anded
31t Dec I00T | 30Lh Sept 2002 | 31st Dec 2011 endad ended Fist March 2012
Jist Dec 2012 | Ai1st Dec 2011
Partioulars Trnsudited Tnaudited Unaudiled Unaudited Unaudited Audited
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Humber of shares 11,105,957 11,105,957 10,105,957 11,105,957 11,105,957 11,105,957
- Fergentage of shareholding 43,84 R 48,86 43.83 43.88 48,88
2 Promoters and promoter group shareholding
(a) Fledgedfencumbered
= Humnber of snares. " . x - : »
- Percentage of shares { as a % of the total shareholding
of pramater and premater groupd - - - . w .
- Percentage of shares {as a % of tha total share capital of
the company) - s . = :
b} Monss
= Nurner of $hares 11,614,102 11,614,102 11,614,102 11,614,102 11,614,102 11,614,102
- Fercentage of shares [ as a % of the total sharehaiding
of promater and promoter group) 104,00 100,00 100.00 164,00 104,00 100,03
- Percentage of shares (35 a % of the total share capital of
the company) 51.12 51,12 51.12 51.12 51.12 51.12
Particulars Quarter ended
315t Dec 2012
BlINVESTORS COMPLAINTS
Fending at the beginning of the quarter -
Received during the quarter 4
Dispased of during the quarter 4
Remaining unresabved at the end of the quarter .
Segmantwise Revenus, Results and Capital Employed
LT In lakhs)
Quarter ended | Quarter ended | Quarler ended Hine Months Hine Months Year endad
Jist Dec 2012 | 300h Sept 2002 | 3ist Dec 20110 andad ended 315t March 1012
315t Dec 2003 | 3ist Oec 2011
Particulars Unauditad Unaudited Unaudited Unasudited Unaidited Audited
Segment Ravenusa
Pharn'-atceuuuls 16342 14812 1295 4EET2 40559 55562
Others 763 910 928 ZEDS 2552 3345
Total 17105 15722 13843 45677 43541 59407
Less: Inter Segment Revenue i 2 ¥ % ! 5
Het Satesfincome from Operatians 17105 15722 13843 45677 43541 59407
Segmant Results
Frofit before Interest and Taxation from each Segment
Pharmtum'li 2930 35492 2644 11339 120338 17725
Cahers 74 65 14 235 a4 (26)
Total 3054 658 2658 11574 12172 17655
Less; Interest Expense (10} [13) (12) (37} (39) (48}
Add: Interast Tncoma 739 857 760 2602 2074 2841
Total Profit befora Taxation 3643 4502 3405 141319 14207 20492
Capital Employed
Fharmaceuticals 12E44 14925 9533 12844 9633 15069
Othars* 209 535 449 2059 449 764
Tatal 13053 15460 10032 13053 10062 15437
Add: Unallocable corporate assets less unaliocalble corporale
abdities 445628 39650 IE458 44528 38498 13156
Total capital employed 57681 55110 4BSED 57681 48530 46193

¥ Others comprise of GG pharmaceulicals, Cosmetcs and other al

Consumer poodudts,




Hotes;

1, The above results were reviewed and recommended by the Avdt Committea for approval by tha Board at it"s meeting held on 8th Febeeany, 2013 and were appeoved al the
rmeeting of the Boand of Directors héld on that date.

2. The results for the quarter and nine months ended 315t December, 2012 have been subjected to a limited review by the statutory audtors of the Company. The imited
review report has been qualified with respect to note 3(a) and 3[b) below. The limited review report will be filed with the steck exchanges and available on the Company’s
website - wawwyethindia,com,

3. fal The Government of India demanded amounts aggregating to £5907.72 lakhs (indushoe of total interest of T4206.36 lakhs) upte 31st March, 2004 frem the Company

bl

under Lhe Droas (Prices Controbh Order (OPCO. 15979,

The Hon'ble Bombay High Court vida its interm orders dated 10th June, 2008 and 10th July, 2008 in the matters of De-Methyl-Chloro-Tetracydine Hydrochlorsde and
Benzathine Fenicifin G respectively, directed the company to deposit the prindpal amaunts and furnish secwrity for the interest thereon. Accordingly, the company has
depesited the principal amounts aggregating to T1568,03 kakhs with the Prothenatary & Senlor Hastes, High Court, Bormbay and furnished corporate bonds for amownts
aggregating to T4019.02 lakhs for interest thereon in Mevour of the Prothonotary & Senior Master, High Court, Bombay, The matters are pending adjudscation before
thir Hon'ble Bombay High Court,

A5 at 315t Decernter, 2012, the Company s carnying curnulathee provisiens of T240.50 lakhs In respedt of such demands. Although the Company is contesting the
demands, it is nol possible to predict the culoeme of these demands, The management of the Comgany Is of the opinion that the ultimate Fabilty would not exoed
the amaunt provided in the socoums, The auditors” repat on the Mnandial statements for the year ended 31st March, 2002 has been qualified In respect of the
dermands aggregating to TSE6T. 22 lakhs (net of provisians of T240.50 lakha).

The Government of Tndia raised a dermand of T1726.35 lakhs (Indusive of interest of €134,%0 lakhs) up to 31st March, 2009 on the Company towards the alleged nen
cornpliance of the Order issued under paragraph 8 of DPCO 1995 in respect of the production of Prednisclone based formulations during the pericd June 2000 to March
2001 and April 2003 to August 2004, The Company has provided and pald armownls sggregating to T1287.93 lakhs and disputed the balance demand of 438 42 lakhs
finclusive of interest of T134.50 lakhs), The matter is pending adjudication before the Hon'ble Bombay High Court, The matter has teen qualfied in the auditors’ report
on tha finandal statemaents for the year ended 315t March, 2012,

4, (Hher expenies inchude provision Tor doubitful debis of T550 lakhs (previous gerfods Nill in respect of fraud committed against the Company,

5, Figures for previous quarterypericd have been regrouped restated where necessary.

For Whyeth Limit
L <8

-\ - ¥ —
Aljaz Tobacowalla
Managing Director
Mumbal, February &, 2013



