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Date: 20-08-2026 
To,  
Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai- 400051 

 
Ref. Wise Travel India limited ISIN:  INE623Y01011 Symbol:  WTICAB 

 
Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”). 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 read with Clause 20 of Para A of Part A of Schedule III of the SEBI LODR Regulations, 
and in accordance with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 
2024 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December, 2024, we 
hereby inform that the Company has received an email from National Stock Exchange of India Limited (“NSE”) 
dated 17th August, 2026, informing the Company regarding the rejection of its waiver application in respect of 
a fine of ₹1,45,000/- (excluding applicable GST) levied by NSE vide its communication dated 30th June, 2026 
bearing Ref. No. NSE/LIST-SOP/FINES/0717, in relation to compliance under Regulation 33 of the SEBI LODR 
Regulations. 
 
The Company had submitted a waiver application to NSE on 1st July, 2026, requesting waiver of the aforesaid 
fine. Upon consideration of the application, NSE, vide its email dated 17th August, 2026, informed the Company 
that the waiver application had not been accepted and accordingly directed the Company to remit the applicable 
fine within the stipulated timeline. 

The Company has duly complied with the said direction and has paid the fine amount of ₹1,45,000/- along with 
applicable GST within the stipulated time. 

The matter is procedural in nature and relates to compliance under Regulation 33 of the SEBI LODR 
Regulations. The Company continues to remain committed to maintaining the highest standards of regulatory 
and statutory compliance. 

The detailed disclosure with respect to the aforesaid matter, as required under SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023, is enclosed herewith as Annexure – I. 

This is for your intimation and records, kindly acknowledge the receipt of the same. 

 

Thanking you,  
For Wise Travel India Limited 

 

 
Shivani Rastogi 
Company Secretary & Compliance Officer  

Membership No. 64987 

 
Encl: As Above 
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ANNEXURE-1 

 
Sr. No. Particulars Details 
1. Name of the authority; National Stock Exchange of India Limited 
2. Nature and details of the action(s) 

taken or order(s) passed; 
NSE has issued decision letter dated 17th 
August, 2026 levied a fine of Rs. 1,45,000 
excluding 18% GST under the SOP prescribed 
under the SEBI Master Circular for non-
compliance/delayed compliance with 
submission of Audit Report under Regulation 
33 of the SEBI (LODR) Regulations, 2015 for 
the year ended 31st March, 2026. 

3. Date of receipt of direction or order, 
including any ad-interim or interim 
orders, or any other communication 
from the Authority; 

Received vide e-mail dated 17th August, 2026. 
having NSE Notice No.: 
NSE/LIST/CD/2026/0036   
 

4. Details of the violation(s) / 
contravention(s) committed or 
alleged to be committed; 

Non-compliance/delayed compliance with 
Regulation 33 of the SEBI (LODR) Regulations, 
2015 in relation to submission of audit report 
for the year ended 31st March, 2026. 
 

5. Impact on financial, operation or 
other activities of the Listed Entity, 
quantifiable in monetary terms to 
the extent possible. 

NSE has levied a fine of ₹1,45,000/- plus 
applicable GST (aggregate ₹1,71,100/-) which 
has been duly paid by the Company.  Except for 
the monetary implication of the said fine, 
there is no material impact on the financial, 
operational or other activities of the Company. 

 
 
 
 
 
 
 
 
 
 
 
 

 



 

 

Ref. NSE/LIST/CD/2026/0036                                                                                            August 17, 2026      

                              

To, 

The Company Secretary 

Wise Travel India Limited 

D-21, Corporate Park, 3rd Floor, Near Sector-8 Metro Station, 

Sector-21, Dwarka, South West Delhi – 110075, Delhi  

 

Dear Sir/Madam, 

  

Subject: Request for waiver of fine 

 

This is with reference to waiver application filed by your Company seeking waiver of fines as levied by the 

Exchange for delay in compliance pertaining to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (herein after referred to as the ‘SEBI LODR 

Regulations, 2015’) for the year ended March 31, 2026. 

 

The matter was placed before the Relevant Authority of the Exchange and your request for waiver of fines 

was not considered favourably.  

 

The decision of the Relevant Authority after considering your submissions is enclosed as Annexure 1. 

Therefore, you are hereby requested to make the payment of fines levied on or before August 27, 2026, or 

in case of failure to do so, the Exchange may initiate appropriate actions against the Company and/or 

Promoters of the Company.  

 

The particulars about the manner in which fine shall be remitted to the Exchange is enclosed as                    

Annexure 2.  

 

You are requested to ensure compliance with Listing Regulations and/or any other applicable Regulations 

in future. 

 

Yours faithfully, 

For National Stock Exchange of India Limited 

 

 

 

Jeetendra Rangnani 

Manager 

This Document is Digitally Signed

Signed by: jrangnani
Date: Mon, Aug 17, 2026 16:53:17 IST
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Annexure 1 

 

DECISION OF THE COMMITTEE FOR REVIEW OF PENALTIES OF THE EXCHANGE IN THE 

MATTER OF WISE TRAVEL INDIA LIMITED 

 

1. BACKGROUND 

 

Category of the Company  Non-PSU (SME) 

Date of Listing  

a) National Stock Exchange of India Limited (NSE) February 19, 2024 

Registered Office of the Company  New Delhi, Delhi 

Industry Road Transport 

Details of non-compliance Regulation 33 – Financial Results 

Past Two Years Non-Compliances, if any No 

 

2. DETAILS OF THE CURRENT NON-COMPLIANCE: 

 

2.1 As per Regulation 33(3)(c)(ii) of the SEBI LODR Regulations, 2015, “In case the listed entity opts to submit 

audited financial results, they shall be accompanied by the audit report.” 

 

2.2 As per Regulation 33(3)(d) of the SEBI LODR Regulations, 2015, “The listed entity shall submit annual 

audited standalone financial results for the financial year, within sixty days from the end of the financial 

year along with the audit report and Statement on Impact of Audit Qualifications (applicable only) for audit 

report with modified opinion. 

 

        Provided that if the listed entity has subsidiaries, it shall, while submitting annual audited standalone 

financial results also submit annual audited consolidated financial results along with the audit report and 

Statement on Impact of Audit Qualifications (applicable only) for audit report with modified opinion.” 

 

2.3 Further, as per Regulation 33(5) of the SEBI LODR Regulations, 2015 “For the purpose of this regulation, 

any reference to “quarterly/quarter” in case of listed entity which has listed their specified securities on 

SME Exchange shall be respectively read as “half yearly/half year” and the requirement of submitting ‘year-

to-date’ financial results shall not be applicable for a listed entity which has listed their specified securities 

on SME Exchange.  

  

2.4 The Company was observed to be non-complaint with respect to the submission of the Standalone and 

Consolidated auditors report for the financial year ended March 31, 2026, and the same was submitted to 

the Exchange after the delay of 29 days on June 30, 2026. 
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2.5  The details of the non-compliance were as follows: 

 
Date of 

waiver 

application 

Regulation Year 

Ended 

Date of 

Board 

Meeting held 

for approval 

of financial 

results 

Due date of 

submission 

of full set of 

financial 

results 

 

Date of 

submission of 

financial 

results along 

with audit 

report 

Days of 

non-

compliance 

Amount 

of fine 

levied 

(In Rs.) 

July 03, 2026 33 March 31, 2026 May 29, 2026 May 30, 2026 June 30, 2026 29 1,45,000 

TOTAL DAYS OF NON-COMPLIANCE AND FINE LEVIED 29 1,45,000 

 

3. PRESENT STATUS: 

 

3.1 The Company had approached for personal representation before the Exchange.  

 

3.2 Ms. Shivani Rastogi, Company Secretary & Compliance Officer, Ms. Geetanjali Nagpal, Partner (Raj 

Gupta & Co.) and Mr. Rohit Malhotra, Audit-in- Charge (Raj Gupta & Co.) represented on behalf of the 

Company.  

 

4. BRIEF SUBMISSION OF THE COMPANY:  
 

The Company had made the following submissions: 

 

4.1 The Company Wise Travel India Limited respectfully submits this application seeking waiver of the fine 

levied pursuant to the Notice dated 30 June 2026 issued by the National Stock Exchange of India Limited 

("Exchange") in respect of observations under Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("Listing Regulations").  

 

4.2 At the outset, the Company submits that it has the highest regard for the regulatory framework prescribed 

by SEBI and the Stock Exchanges and remains committed to maintaining the highest standards of corporate 

governance, transparency and timely regulatory compliance.  

 

4.3 The Company respectfully submits the following facts and circumstances for the kind consideration of the 

Hon'ble Committee.  

 

I. Background  

 

The Board of Directors of the Company, at its Meeting held on 29 May 2026, duly considered and approved 

the Audited Standalone Financial Results and Audited Consolidated Financial Results for the financial 

year ended 31 March 2026.  

 

Immediately upon conclusion of the Board Meeting, the Company proceeded to disseminate the outcome 

of the meeting together with the approved financial results to the Exchange in accordance with Regulation 

33 of the Listing Regulations.  
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The present matter does not arise on account of any failure to prepare, approve or disclose the audited 

financial results. The observations recorded by the Exchange arose solely on account of certain inadvertent 

procedural lapse that occurred while uploading the accompanying documents and completing the 

electronic filing process on the Exchange portal.  

 

The Company respectfully submits that the substantive requirements of Regulation 33 had already been 

complied with and the subsequent observations relate only to procedural aspects of filing, all of which have 

since been completely rectified. 

 

II. Explanation of the observations  

 

A. Submission of Standalone Auditor's Report  

 

The Company respectfully submits that the Audited Standalone Financial Results for the financial year 

ended 31 March 2026 were duly approved by the Board of Directors at its meeting held on 29 May 2026 

and were submitted to the Exchange as prescribed under Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015.  

 

While uploading the supporting documents on the Exchange portal, the Standalone Limited Review Report 

was inadvertently attached in place of the Standalone Independent Auditor's Report. This was an 

inadvertent error during the filing process.  

 

The audited financial results submitted to the Exchange remained unchanged and there was no revision or 

modification to the financial results at any stage. Immediately upon noticing the error, the Company 

submitted the correct Standalone Independent Auditor's Report to the Exchange. 

  

The Company respectfully understands that the Exchange has considered the inadvertent uploading of an 

incorrect report as non-submission under Regulation 33 of the Auditor's Report under Regulation 33. 

However, in the facts of the present case, the Auditor's Report had already been issued and was available 

on the date of the Board Meeting. The lapse arose only because an incorrect audit-related report was 

inadvertently uploaded.  

The Company therefore submits that the lapse was purely procedural in nature and did not involve any 

deficiency in the statutory audit process, Board approval, or disclosure of the audited financial results. No 

material information was withheld from investors, and no prejudice was caused to the market. In view of 

the above and considering the inadvertent nature of the error and the prompt corrective action taken, the 

Company humbly requests the Hon'ble Waiver Committee to take a lenient view and waive the levy of fines.  

 

B. Submission of Consolidated Auditor's Report  

 

The Company respectfully submits that the Audited Consolidated Financial Results for the financial year 

ended 31 March 2026 were duly approved by the Board of Directors at its meeting held on 29 May 2026 

and were submitted to the Exchange as prescribed under Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015.  
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While uploading the supporting documents on the Exchange portal, the Consolidated Limited Review 

Report was inadvertently attached in place of the Consolidated Independent Auditor's Report. This was an 

inadvertent error during the filing process.  

 

The audited financial results submitted to the Exchange remained unchanged and there was no revision or 

modification to the financial results at any stage. Immediately upon noticing the error, the Company 

submitted the correct Consolidated Independent Auditor's Report to the Exchange.  

 

It is respectfully submitted that the Exchange has treated the matter as non-submission of the Auditor's 

Report under Regulation 33. However, in the facts of the present case, the Auditor's Report had already 

been issued and was available on the date of the Board Meeting. The lapse arose only because an incorrect 

audit-related report was inadvertently uploaded. 

 

The Company therefore submits that the lapse was purely procedural in nature and did not involve any 

deficiency in the statutory audit process, Board approval, or disclosure of the audited financial results. No 

material information was withheld from investors, and no prejudice was caused to the market. In view of 

the above, and considering the inadvertent nature of the error and the prompt corrective action taken, the 

Company humbly requests the Hon'ble Waiver Committee to take a lenient view and waive the levy of fines.  

 

C. Marginal delay in dissemination of financial results  

 

The Board Meeting concluded at 12:48 PM on 29 May 2026.  

 

The outcome of the Board Meeting together with the financial results was submitted to the Exchange at 

1:19 PM, resulting in a delay of not merely one minute beyond the prescribed timeline.  

The delay occurred during the process of compiling, verifying and uploading multiple documents on the 

Exchange portal and was entirely inadvertent.  

 

The Company had absolutely no intention to delay dissemination of price sensitive information. The 

financial results were made available to the market almost immediately after conclusion of the Board 

Meeting.  

 

Considering the negligible duration of the delay and the absence of any prejudice to investors, the Company 

respectfully submits that the lapse deserves to be viewed as a bona fide procedural delay.  

 

D. XBRL Filing  

 

During an internal review, it was observed that the Consolidated Profit After Tax (PAT) in the XBRL filing 

had inadvertently been mapped as ₹2,745.76 lakhs instead of ₹2,946.92 lakhs due to a data mapping/data 

entry error while preparing the XBRL submission.  

 

The discrepancy was restricted only to the XBRL filing and did not affect the PDF financial results 

approved by the Board and disseminated to the Exchange.  

 

Immediately upon noticing the error, the Company corrected and re-submitted the XBRL filing.  This Document is Digitally Signed
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At no stage was there any change whatsoever in the audited financial statements or financial results 

approved by the Board of Directors.  

 

III. Circumstances warranting waiver  

 

The present application is being preferred under the Policy on Processing of Waiver Applications issued 

by the Exchange. The Company respectfully submits that the facts of the present case deserve favourable 

consideration having regard to the bona fide nature of the lapses, prompt rectification and absence of 

any prejudice to investors.  

 

The Company respectfully submits that the present case deserves favorable consideration for the following 

reasons: 

 

(a) Substantive compliance was completed within the prescribed timeline.  

 

The audited financial results were duly prepared, audited, approved by the Board and disseminated to 

the Exchange. The observations arise from procedural deficiencies in the filing process relating to 

documents accompanying the financial results.  

 

(b) The lapses were inadvertent and bona fide.  

 

The observations arose solely because of inadvertent errors during the uploading and filing process. 

There was neither any deliberate omission nor any intention to circumvent the provisions of the Listing 

Regulations.  

 

(c) No prejudice whatsoever was caused to investors.  

 

The financial information disclosed to investors remained complete, true and unchanged. The audited 

financial results were never revised or modified.  

 

Accordingly, no investor suffered any loss or prejudice, nor was the integrity of the securities market 

affected.  

 

(d) No undue benefit accrued to the Company.  

 

The lapses neither enabled the Company to avoid any disclosure nor resulted in any informational 

advantage.  

 

(e) Immediate corrective action was taken.  

 

Immediately upon becoming aware of the observations, the Company submitted the correct Auditor's 

Reports and corrected the XBRL filing without any delay.  

 

The Company has therefore fully achieved compliance.  This Document is Digitally Signed
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(f)  Strengthening of internal controls.  

 

The Company has reviewed its compliance processes and introduced enhanced internal control measures 

including:  

• maker-checker verification before Exchange filings;  

• document verification checklist for all accompanying reports;  

• multiple-level compliance review before submission on NEAPS;  

• additional validation of XBRL data prior to uploading.  

 

These measures have substantially strengthened the Company's compliance framework and will prevent 

recurrence. 

  

IV. Grounds for exercise of discretionary waiver  

 

The Company respectfully submits that the object of the Standard Operating Procedure is to secure timely 

compliance and promote regulatory discipline. 

 

In the present case:  

 

• substantive compliance had already been achieved;  

• all procedural deficiencies stand rectified;  

• no investor interest was affected;  

• no misleading disclosure was made;  

• no financial statement was altered;  

• no mala fide intention existed; and  

• no undue advantage accrued to the Company.  

 

Accordingly, the levy of monetary fine would operate as a disproportionately harsh consequence for 

procedural lapses that neither affected market integrity nor prejudiced investors.  

 

The Company therefore humbly submits that this is an appropriate case for exercise of the discretionary 

powers vested in the Hon'ble Waiver Committee.  

 

V. Prayer  

 

In view of the facts and circumstances stated hereinabove, the Company most respectfully prays that the 

Hon'ble Waiver Committee may be pleased to:  

 

1. take a lenient and equitable view of the inadvertent procedural lapses;  

2. appreciate that the substantive requirements of Regulation 33 had been complied with within the prescribed 

timelines;  

3. take into consideration the prompt rectification, absence of investor prejudice, absence of any mala fide 

intent and the strengthened internal control framework implemented by the Company; and  

4.  grant complete waiver of the fine levied under the Standard Operating Procedure.  
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4.4 The Company respectfully requests an opportunity of personal hearing, should the Hon'ble Committee 

consider it necessary.  

 

4.5 The Company assures the Hon'ble Committee of its continued commitment towards maintaining the highest 

standards of corporate governance and strict regulatory compliance.  

 

4.6 The Company shall remain grateful for the kind and favorable consideration of this application. 

 

5. OBSERVATIONS AND DECISION OF THE COMMITTEE: 

 

Based on the representation and corresponding documents submitted by the Company, the Committee 

discussed as under: 

 

5.1 The Committee noted that as per the Regulation 33(3)(c)(ii) of the SEBI LODR Regulations, 2015, “In case 

the listed entity opts to submit audited financial results, they shall be accompanied by the audit report.” 

 

5.2 As per Regulation 33(3)(d) of the SEBI LODR Regulations, 2015, “The listed entity shall submit annual 

audited standalone financial results for the financial year, within sixty days from the end of the financial year 

along with the audit report and Statement on Impact of Audit Qualifications (applicable only) for audit report 

with modified opinion. 

 

Provided that if the listed entity has subsidiaries, it shall, while submitting annual audited standalone financial 

results also submit annual audited consolidated financial results along with the audit report and Statement on 

Impact of Audit Qualifications (applicable only) for audit report with modified opinion.” 

 

5.3 Further, as per Regulation 33(5) of the SEBI LODR Regulations, 2015 “For the purpose of this regulation, 

any reference to “quarterly/quarter” in case of listed entity which has listed their specified securities on SME 

Exchange shall be respectively read as “half yearly/half year” and the requirement of submitting ‘year-to-

date’ financial results shall not be applicable for a listed entity which has listed their specified securities on 

SME Exchange.  

 

5.4 The Committee noted that the Company was non-complaint with respect to the submission of the Standalone 

and Consolidated auditor’s report for the financial year ended March 31, 2026. 

 

5.5 The compliance was achieved by the Company after the delay of 29 days on June 30, 2026, post the receipt 

of the clarification from the Exchange. 

 

5.6 Based on the contentions of the Company, the below mentioned additional clarification was sought from the 

Company:  

 

Query: As the Regulation 33(3)(c)(ii) of the SEBI LODR Regulations, 2015, clearly states that “In case the 

listed entity opts to submit audited financial results, they shall be accompanied by the audit report”, the why 

the limited review report was also issued by the Auditor for the year ended March 31, 2026, along with 

auditor’s report? 
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Reply: we inform you that the Limited Review Report for the financial year ended March 31, 2026 was 

issued by the Statutory Auditors along with the Audit Report as an additional document due to an inadvertent 

procedural oversight during the finalization and submission of the financial results. 

 

The Company had approved and submitted the audited financial results for the financial year ended March 

31, 2026 together with the Statutory Auditors' Audit Report in compliance with Regulation 33(3)(c)(ii) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  

 

Along with the aforesaid submission, a Limited Review Report was inadvertently uploaded as part of the 

filing due to an error in the PDF compilation during the finalization and submission process. The inclusion 

of the Limited Review Report was unintentional and was neither intended to substitute nor to supplement the 

Auditors' Report required under Regulation 33(3)(c)(ii) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015.The submission of the Limited Review Report did not result in any change 

to the audited financial results, did not affect the opinion expressed by the Statutory Auditors, and did not 

cause any prejudice to investors or stakeholders. The disclosure of the audited financial results remained 

complete and accurate. 

 

The Company regrets this inadvertent procedural lapse and has strengthened its internal compliance and 

document verification process to ensure that only the prescribed documents are submitted with future filings. 

 

In view of the above, the lapse was purely technical and unintentional, with no impact on investors or market 

transparency.  

 

We therefore request your good office to kindly consider our waiver application favourably. 

 

5.7 The Committee further noted that the Company had submitted the Standalone and Consolidated Limited 

Review Report instead of Standalone and Consolidated Auditor’s Report.  

 

5.8 The Committee after taking into consideration the contentions of the Company and after elaborated 

deliberations on the matter was of the opinion, that the Company should have submitted the Auditor’s Report 

rather than the Limited Review Report, as an Auditor’s Report offers a more comprehensive assessment of 

the financial statements and provides greater transparency to stakeholders. 

 

Further, the Regulation 33(3)(c)(ii) of the SEBI LODR Regulations, 2015 clearly and explicitly states that, 

“In case the listed entity opts to submit audited financial results, they shall be accompanied by the audit 

report”. 
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Furthermore, the reasons mentioned by the Company that “the Limited Review Report was inadvertently 

attached in place of the Independent Auditor's Report” do not fall under the ambit of Joint Policy for waiver 

of fines as formulated by the Stock Exchanges dated August 26, 2025, and decided to reject the request for 

waiver of fines aggregating to an amount of Rs. 1,45,000 as mentioned hereinbelow: 

Date of waiver 

application 

Regulation Year 

Ended 

Date of Board 

Meeting held 

for approval 

of financial 

results 

 

Due date of 

submission 

of full set of 

financial 

results 

 

Date of 

submission 

of financial 

results 

along with 

audit report 

Days of 

non-

compliance 

Amount 

of fine 

levied 

(In Rs.) 

July 03, 2026 33 March 31, 

2026 

May 29, 2026 May 30, 2026 June 30, 

2026 

29 1,45,000 

TOTAL WAIVER OF FINES REJECTED 29 1,45,000 
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Annexure 2 

 

Notes:  

• If the fine amount is paid before receipt of this letter, then inform the Exchange accordingly. 

• Please mail the fine payment details including name of the bank, UTR No., date of payment etc. on  

listingSOP@nse.co.in 

• The above payment may be made vide RTGS / NEFT / Net Banking or through Cheque payment 

favoring ‘National Stock Exchange of India Limited’. The bank details towards the payment of fine 

are as follows: 

 

BENEFICIARY NAME NATIONAL STOCK EXCHANGE OF INDIA LIMITED 

BANK NAME IDBI BANK LTD 

A/C NO Please refer Unique Account Code used for making Annual Listing fees to 

the Exchange 

BRANCH BANDRA KURLA COMPLEX, MUMBAI 

RTGS/IFSC CODE IBKL0001000 

 

• The fine paid as above will be credited to IPFT as envisaged in the circular. 

 

 

 

 

 

 

Regulation  Year 

Ended 

   Fine amount per 

day (Rs.) 

 

No. of days of non-

compliance 

 

Fine Amount (In 

Rs.) 

33 March 31, 2026 5,000 29 1,45,000 

Total fine 1,45,000 

GST@18% 26,100 

Total Fine payable (Inclusive of 18% GST) 1,71,100 
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