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Regd. Office:

Wockhardt Towers
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Bandra (East), Mumbai - 400 051. India
Phone :91-22-2653 4444

Fax : 91-22-2652 3905
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TWOCKHARDT %5 smmeneetatiean,

BSE Limited
Corporate Relations Department
P J Towers
Dalal Street
Mumbai 400 001

Scrip Code: 532300

\| National Stock Exchange of India Limited
Listing Department
Exchange Plaza

Bandra Kurla Complex
Bandra (East), Mumbai 400 051

NSE Symbol -WOCKPHARMA

Dear Sirs,

Sub: Outcome of Board Meeting

We wish to inform the exchanges that the Board of Directors of the Company at
their meeting held on 37 November, 2014 have approved the unaudited
consolidated and standalone financial results of the Company for the second
quarter and half year ended 30t September, 2014.

In this regard, we are enclosing herewith the following documents:

1. Unaudited consolidated financial results for the second quarter and half
year ended 30t September, 2014.

2. Unaudited standalone financial results for the second quarter and half year
ended 30th September, 2014.

3. Statement of Assets and Liabilities ( Consolidated and Standalone) as at 30th
September, 2014

Declaration of Interim Dividend

The Board of Directors have declared an Interim Dividend of Rs. 20/- per
equity share of face value of Rs. 5/- each i.e @ 400 % for the financial year
2014-15 on 110,040,403 equity shares of the Company.

The Board has fixed record date for the purpose of payment of Interim Dividend
as 14t November, 2014. The said Interim dividend will be paid to the
shareholders of the Company on or before 2nd December, 2014.




PWOCKHARDT

Statement of Appropriations

Pursuant to clause 20 of the Listing Agreement, Statement of Appropriations
(Standalone) is enclosed.

You are requested to take the above on your records.
Thanking you,
Yours cordially,

For WOCKE T LIMITED

NIMESH S. SHAH
COMPANY SECRETARY

Encl: As above



Tel: 91 22 2653 4444; Fax: 91 22 2652 3905; Wabsite: www wockhardl. com

WOCKHARDT LIMITED
Regislered Office: Wockhardt Towers, Bandra Kurla Complex, Bandra {Easl), Mumbai 400 051
CIN: L24230MH1999PLC120720

PART |
STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2014
PARTICULARS 3 MONTHS 3 MONTHS 3 MONTHS 6 MONTHS 6 MONTHS YEAR ENDED
ENDED ENDED ENDED ENDED ENDED 31/03/2044
I — 14 2010612014 30/0912012 200972014 20[00/2013
(Refer Notes Below} Unaudiled Unaudited Unaudiled Unaudited Lrihitesd
1 Income from Operations
(a) Net Sales/incoms from Operations (Nel of Excise Duly) 94,786 99,119 119,697 193,905 255,534 483,036
(b) Other Operating Income 8,130 - - 8,130 - .
Total Income from Operalions {net} 102,918 99.119 119,697 202,035 255,534 483,036
2 Expenses
(a) Cosl of malerials consumed 17,710 21,285 24,688 38,995 54,210 95,6804
(b) Purchase of Stock-in-trade 19,950 19,9956 20,485 39,945 37,462 77.471
(¢) Changes in invenloriss of finished goods, work-in-progress (4,047) (2,359) 4,132 {6,406) 3,852 7,270
and stock-in-trade
(d} Employes benelils expenses 20,797 20,962 19,278 41,759 37,346 76,862
(e) Deprecialion and amoriisalion expenses 3,743 3,639 3,922 7,382 7,164 13,992
(1) Olher expenses 31,968 33,163 31,508 65,121 60,047 127,565
Total Expenses 90,111 96,685 104,013 186,796 200,971 399,045
3 Profit / {Loss) from operations before other income,
finance cosls and exceplional items (1-2) 12,805 2,434 15,684 15,239 54,563 83,991
4 |Other Income 1.718 823 1,687 2541 2,297 3840
4a Exchange fluctualion (gain)/ loss 4,918 {576) 2,509 4,342 4,606 {4.588}/
5 Profit/ (Loss) fronlm ordinary actlvities before flnance 9,605 2,833 14,862 13,438 52,254 92,419
costs and P | Items {3 £ 4 1 4a)
[ Finance Cost 1,401 1,50?_ 1.890 I 2,903 o 3,630 8,335
7 Profit/ {Loss) from ordInary activitles after finance
costs but before exceptional ltems (5 £ 6) 8,204 2,331 12,972 10,535 48,624 84,084
8 Exceplional llems Profit / {Loss) 183 183 470 4,983
9 :)rofil/ {Loss) from ordinary activities before lax (7 + 8,204 2,514 12,972 10,748 49,094 89,067
10 Tax Expanses 7,498 293 (878) 7,791 2,913 4,788
11 :(:lo:’roﬁt I (Loss) from ordinary activities after tax (9 706 2,221 13,850 2,927 46,181 84,279
1_2 I Extraordinary items (nel of Tax expense ol Rs. _____lakhs) . - . ] = =
13 |Net Profit/ (Loss) for the period after taxes but before 706 2,229 13,850 2,927 46,181 84,279
minority interest & share of profit / {loss) of
associates (11112}
14 [Share of Profit/(Loss) of Associale - 1)
15  |Minority Interest - Profit / (Loss) 343 226 - 569 207
Net Profit/{Loss) after taxes, minority interest & share 363 1,995 13,850 2,358 46,181 84,071
16 |of profil/ {loss}) of associates (13 14 + 15)
17__|Paid-up Share Capital (Rs_5/- each) 5.500 5500 5,488 5,500 5,488 5,488
18 |Reserve excluding Revalualion Reserve as per balance
sheet of previous accounting vear - 320,993
Earnings Per Share [belore extraordinary items) o
19.i |{*Not Annualised)
(a) Basic (Rs)) 0.33" 181" 12 637 214 42127 7664
(b) Diluted (Rs ) 0.33" 1'5_1_0' 12 46" 212" 41 557 75.71
Earnings Per Share (after extraordinary items) 7 T T
19.ii |{*Not Annualised)
(a) Basic (Rs ) 0.33 181° 12 637 214" 4212" 76.64
(b) Diluted (Rs ) o 043 1807 12460 212" 4156 7571
PART I SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30.09.20714
A) [Pani of Shareholding
1 Public Shareholding
-Number of Shares 27,873,548 27,871,988 28,615,238 27,673,648 28,515,238 27,615,238
- Poresntagu of Shisehalding 25 34% 25.34% 26 98% 25 34% 25.98% 2516%
2 Promoters and promatar group shareholding B
a) Pledged/ Encumbered
- Number of shares Nil Nil Nil Nil Nil Nil
-Percenlage of shares {as a % of the lolal sharsholding of
promoler and promoter group) 0.00% 0.00% 0.00% 000% 0.00% 0.00%
-Percentage of shares {as a % of the tolal share capilal of the
Company) 0.00% 0.00% 0.00% 0.00% 0.00%
b) Non-encumbered
- Number of shares 81,985,382 81,985,382 81,085,382 81,985,382 81,085,382 81,985,382
-Percentage of shares {as a % of lhe lolal shareholding of
promoler and promoler group} 100.00% 100 00% 100 00% 100 00% 100 00% 100 00%
-Percenlage of shares (as a % of lhe lotal share capital of lhe
Company) 74,53% 74 53% 73 B8% 74 53% 73 88% 74 70%
B) |Investors Complaints 3 MONTHS ENDED 30/09/2014
Pending al lhe beginning of the Quarier Nil
Received during the quarler Nil
Disposed of during the quarier Nil
F ining unrasolved at the end of Iha auarler Nil




1)
2)

3)
4)

5)

&)
7

Notes To Consolidated Financials:-

The results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on November 3, 2014,

During the quarter, the Company has further, reviewed the useful life of its tangible assels as required under Schedule Il of the Companies Act 2013, according
to which useful life estimated earlier are found to be appropriate.

The Company has also identified significant components and their useful life which will be depreciated over the balance useful life effective April 1, 2014. As a
result of same, depreciation charge for the quarter is higher by Rs. 393 lakhs. Further, in respect of assets whose remaining useful lives have been completed,
the carrying amount of such assets (net of deferred tax) amounting to Rs. 1622 lakhs has been charged to the Opening Reserves as on April 1, 2014 pursuant to
the Companies Act, 2013.

The Board of Directors have declared an interim dividend of 400% i.e. Rs. 20 per equity share of Rs. 5 each.
Other operating income for the quarter includes compensation for litigation received by one of the subsidiaries Rs. 8130 lakhs.

Key Financials on Standalone basis:

Rs in Lakhs
QUARTER | QUARTER | QUARTER MOSI\:?ISHS MOSI\:?IEHS YEAR
Particulars ENDED ENDED ENDED ENDED ENDED ENDED
30/09/2014 | 30/06/2014 | 30/09/2013 30/09/2014 | 30/09/2013 31/3/2014
Net Sales / Income from operations 46,705 48,544 46,015 95,249 96.147 180,527
Profit / (Loss) Before Tax 41.343 359 14,6471 42,202 16,324 21,476
Profit / {Loss) After Tax 36,594 535 13.457 37.129 15.046 19.861

The Company is exclusively into Pharmaceutical business Segment.

Previous period figures have been recast / regrouped to conform to the current period's presentation.

FOR WOCKHARDT LIMITED

Mumbai H F KHORAKIWALA,
Dale ; November 3, 2014 CHAIRMAN




WOCKHARDT LIMITED
Registered Office: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051
CIN: L24230MH1999PL.C120720
Tel: 91 22 2653 4444; Fax: 91 22 2652 3905; Websile: www.wockhardt.com

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(Rs. in Lakhs)
PARTICULARS As at Period Ended As at Year End
30/09/2014 31/03/2014

A[EQUITY AND LIABILITIES

Shareholders’ Funds

-

(a) Share Capital 35,355 35,343
(b) Reserves and Surplus 301,949 322,804
Sub-total- Shareholders’ funds 337,304 358,147

2|Minority Interest 14,186 13,617

3|Non-Current liabilities

(a) Long-term borrowings 83,468 110,230
(b) Deferred tax liabilities (net) - 690
(c) Long-term provisions 5,224 5,198

Sub-total - Non-current liabilities 88,692 116,118

4|Current Liabilities

(a) Short-term borrowings 23,690 21,020
(b) Trade Payables 51,705 55,779
(c ) Other current liabilities 96,115 94,770
(d) Short-term provisions 27,795 2,751
Sub-total - Current liabilities 199,305 174,320
TOTAL - EQUITY AND LIABILITIES 639,487 662,202
B)|ASSETS
1|Non-current assets

(a) Fixed Assets 222,287 215,190
(b)Goodwill on Consolidation 80,889 85,026
(c) Non-current Investments 262 262

(d) Deferred tax assets (net) 895 -
(e) Long-term loans and advances 27,973 23,586
(f) Other non-current assets 1,166 2,546
Sub-total- Non-current assets 333,472 326,610

2|Current assets

(a) Current Investments 41,604 57,398
(b) Inventories 109,460 99,289
(c ) Trade receivables 57,571 48,104
(d) Cash and Bank balances 79,627 112,580
(e) Short-term loans and advances 17,753 18,221
Sub-total- Current assets 306,015 335,592

TOTAL ASSETS 639.487 662,202

FOR WOCKHARDT LIMITED

%W - p

Mumbai H F KHORAKIWALA
Date : November 3, 2014 CHAIRMAN




WOCKHARDT LIMITED
Registered Office: Wockhardt Towers, Bandra Kurla Complex, Bandra (Easl), Mumbai 400 051
CIN:L24230MH1999PLC 120720
Tel: 91 22 2653 4444 ; Fax: 91 22 2652 3905 ;Websile: www wockhardl com

PART | (Hs. In Lakhs)
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2014

PARTICULARS 3 MONTHS 3 MONTHS 3 MONTHS 6 MONTHS 6 MONTHS YEAR ENDED
ENDED ENDED ENDED ENDED ENDED 31/03/2014
30/09/2014 30/06/2014 30/09/2013 30/09/2014 30/09/2013
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
(Refer Notes Below)
1 Income from Operations
(a) Net Sales/Income Irom Operalions (Net of Excise Duty) 486,705 48,544 46,015 95,249 96,147 180,527
(b} Other Operaling Income - = - - - -
Total Income from Operations (Net) 46,705 48,544 46,015 95,249 96,147 180,527
2 Expenses
(a) Cost of materials consumed 11,087 11,759 11,839 22,846 28,270 51,331
(b) Purchase of Stock-in-lrade 10,591 9,311 8,564 19,902 14,506 28,096
(c) Changes in inventories of finished goods, work-in-progress
and stock-in-trade (2,589) (973) 565 (3,562) 823 471
(d) Employee benefits expenses 10,164 9,675 8,593 19,839 17,154 35,453
(e) Deprecialion and amortisalion expenses 2,673 2,470 2,816 5,143 5,064 9,632
(f) Other expenses 15,594 15,629 14,848 31,223 27,424 58,675
Total Expenses 47,520 47,871 47,225 95,391 93,241 183,558
3 Profit / (Loss) from operations before other income,
finance costs and exceptional items (1-2) (815) 673 (1,210) (142) 2,906 (3,031)
4 Other Income 43,862 475 23,738 44,337 24,392 31,938
4a |Exchange fluctuation (gain)/ loss 739 296 7,366 1,035 9,974 4,064
5 Profit / {Loss) from ordinary activities before finance
costs and exceptional items (3 4 * 4a) 42,308 852 15,162 43,160 17,324 24,843
6 Finance Costs 465 493 521 958 1,000 3,367
7 Profit / {Loss) from ordinary activities after finance
costs but before exceptional items (5*6) 41,843 359 14,641 42,202 16,324 21,476
8 Exceptional items Profil / (Loss} - - - - = -
9 Profit / {Loss) from ordinary activities before tax (7 £ 8) 41,843 359 14,641 42,202 16,324 21,476
10 |Tax Expenses 5,249 {176) 1,184 5,073 1,278 1,615
11 1N§)t Profit / (Loss) from ordinary activities after tax (9 * 36,594 535 13,457 37,129 15,046 19,861
12 |Extraordinary items (net of Tax expense of Rs. ______ lakhs) - ~ - - = -
13 |Net Profit/ (Loss) for the period (11 £ 12) 36,594 535 13,457 37,129 15,046 19,861
14  |Paid-up Equity Share Capital (Face Value Rs. 5/- each) 5,500 5,500 5,488 5,500 5,488 5,488
15 |Reserve excluding Revaluation Reserve as per balance
sheet of previous accounting year - - - = = 88,213
Earnings (before extraordinary items) Per Share of Ks. 5/- eacnh
16.i |(Not Annualised*)
(a) Basic (Rs ) 33.26* 0.49" 12.27* 3375 13.72* 18.10
(b) Diluted (Rs.) 32.89* 0.48* 12.11* 33.39* 13.54* 17.88
Earnings (after extraordinary items} Per Share of Rs. 5/- each
16.ii |(Not Annualised*)
(a) Basic (Rs ) 33.26* 0.49* 12.27* 33.75* 13.72% 18.10
(b} Diluted (Rs ) 32 89" 0.48* 12.11* 33.39* 13.54* 17 .88
PART Il i
Select information for the Quarter and Half Year ended September 30, 2014 T
PARTICULARS 3 MONTHS 3 MONTHS 3 MONTHS 6 MONTHS 6 MONTHS YEAR ENDED
ENDED ENDED ENDED ENDED ENDED 31/03/2014
30/09/2014 30/06/2014 20/09/2013 30/09/2014 30/09/2013
A) |Particulars of Shareholding
Public Shareholding
-Number of Shares 27,873,548 27,871,988 28,515,238 27,873,548 28,515,238 27,615,238
- Percentage of Shareholding 25.34% 25,34% 25,98% 25.34% 25.98% 25.16%
Promolers and promoler group shareholding
a) Pledged/ Encumbered
- Number of shares Nil Nil Nit Nil Nil Nil
-Percenlage of shares (as a % of the lotal shareholding of
promoter and promoter group) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
-Percentage of shares (as a % of the lotal share capilal of the
Company) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
b) Non-encumbered
- Number of shares 81,985,382 81,985,382 81,085,382 81,985,382 81,085,382 81,985,382
-Percentage of shares (as a % of the total shareholding of
promoter and promoter group) 100.00% 100.00% 100.00% 100 .00% 100.00% 100 00%
-Percenlage of shares (as a % of lhe tolal share capital of the
Company) 74.53% 74.53% 73.88% 74 53% 73.88% 74.70%
B) |investors Complaints 3 MONTHS ENDED 30/09/2014
Pending al lhe beginning of the quarter Nil
Received during lhe quarler Nil
Disposed of during the quarter Nil

Remaining unresolved at the end of the quarter Nil




Notes To Standalone Financials:-

1) The resulls were reviewed by the Audit Commiltee and approved by the Board of Directors at their meetings held on November 03, 2014 and have been subjecl to limited review by the Audilors

2)  During lhe quarler, lhe Company, has further, reviewed the useful life of its tangible assels as required under Schedule Il of lhe Companies Acl 2013, according to which useful life estimaled earlier are
found lo be appropriate
The Company has also identified significant components and their useful life which will be deprecialed over lhe balance useful life effeclive Aprit 1, 2014 As a resull of same, depreciation charge for lhe

quarler is higher by Rs. 393 lakhs. Further, in respect of assets whose remaining useful lives have been completed, the carrying amounl of such assels (net of deferred tax) amounting to Rs. 1,622
lakhs has been charged to the Opening Reserves as on April 1, 2014 pursuant to lhe Companies Acl, 2013

31 The Board of Directors have declared an interim dividend of 400 % i e Rs. 20 per equity share of Rs_ 5 each
4 The Company is exclusively inlo Pharmaceulical business Segmenl.
&) Previous period figures have been recasl/ re-regrouped to conform to the current period's presentation

FOR WOCKHARDT LIMITED
.

G

Mumbai H F KHORAKIWALA =

Date : November 3, 2014 " CHAIRMAN




WOCKHARDT LIMITED
Registered Office: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051

STATEMENT OF STANDALONE ASSETS AND LIABILITIES

(Rs. in Lakhs)
PARTICULARS As at Period End As at Year End
30/09/2014 31/03/2014
A) |EQUITY AND LIABILITIES
1|Shareholders' Funds
(a) Share Capital 35,355 35,343
(b) Reserves and Surplus 102,528 88,213
Sub-total- Shareholders' funds 137,883 123,556
2|Non-Current liabilities
(a) Long-term borrowings 582 700
(b) Deferred tax liabilities (net) 12,502 13,670
(c) Other long-term liabilities 23,935 62,863
(d) Long-term provisions 2,921 2,805
Sub-total - Non-current liabilities 39,940 80,038
3|Current Liabilities
(a) Short-term borrowings 10,625 17,444
(b) Trade Payables 34,220 33,069
(c) Other current liabilities 112,405 82,318
(d) Short-term provisions 24,898 2,711
Sub-total - Current liabilities 182,148 135,542
TOTAL - EQUITY AND LIABILITIES 359,971 339,136
B) |ASSETS
1|Non-current assets
(a) Fixed Assets 162,514 161,471
(b) Non-current Investments 30,795 30,795
(c) Deferred tax assets (net) - -
(d) Long-term loans and advances 34,694 37,232
(e) Other non-current assets 10,720 10,619
Sub-total- Non-current assets 238,723 240,117
2(Current assets
(a) Current Investments - -
(b) Inventories 52,303 48,446
(c) Trade receivables 28,592 24,636
(d) Cash and Bank balances 25,706 8,579
(e) Short-term loans and advances 14,647 17,358
(f) Other current assets - -
Sub-total- Current assets 121,248 99,019
TOTAL ASSETS 359,971 339,136
FOR WOCKHARDT LIMITED
Mumbai HF KHORAKIWAL{’

Date : November 03, 2014

CHAIRMAN




(Meeting of the Board of Directors of the Company held on November 3, 2014 at 4.30 PM)

STATEMENT OF APPROPRIATIONS (STANDALONE)
(As per clause 20 of the Listing Agreement)

Name of Company : WOCKHARDT LIMITED

For the half year ended September 30, 2014

(Rs. in Lakhs)
PARTICULARS Half Year ended | Half Year ended
30.9.2014 30.9.2013
(Provisional & (Unaudited)
Unaudited)
Total Turnover & other Receipts 139,586 120,539
Earnings before Interest Depreciation and Tax 49,338 32,362
Less: Interest 958 1,000
Less: Exchange fluctuation (gain)/Loss 1,035 9,974
Less: Depreciation 5,143 5,064
Less: Exceptional Items Profit / (Loss) - E
Less: Tax Liability 5,073 1,278
Net Profit after Tax 37,129 15,046
Credit of Dividend Distribution Tax for Previous year 1 931
Net profit available for appropriation 37,130 15,977
Appropriations
Dividend ( including dividend distribution tax)
- On Preference Shares - -
- On Equity Shares 22,002 5,488
Premium on redemption of preference shares ~ :
Transfer to General Reserve -
Capital Redemption Reserve on preference shares redeemed - -
Transfer to Debenture Redemption Reserve = -
Balance Carried Forward 15,128 10,489




