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August 13, 2022
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5" Floor, Plot No. C/1 G Block,
Bandra - Kurla Complex, Bandra-East
Mumbai - 400 051

Symbol: WIPL
Dear Sir,
Sub: Unaudited Financial Results of the Company for the quarter ended 30.06.2022

Ref: Regulation 30 and Regulation 33 r/w Schedule [T A 4(h)

The Board of Directors of the Company today (13.08.2022) met at 12 noon and approved among other
things, the audited Standalone and Consolidated financial results for the quarter ended 30th June, 2022,
which along with the Auditor’s Report thereon. are filed for information of shareholders/ investing
pubtic.

We declare that as per Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular No: CIR/CFD/CMD/56/2016 dated May 27, 2016,
the Statutory Auditors of the Company viz M/s Sankar & Moorthy. Chartered Accourtants (Firm
Registration No: 003575S) has expressed an unmodified opinion on the Audit Report for the quarter
ended 30th June, 2022,

The meeting ended at 2:135 pm.

We request that the above information may kindly be taken on records.

Thanking You

Yours Sincerely

For THE WESTERN INDIA PLYWOODS LIMITED
N K
'(_f_'?\'/\_/ e
——
R. Balakrishnan
CFO & Company Secretary
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Independent Auditor's Review Report on the Unaudited Standaione Financial
Results for the Quarter ended 30t June 2022 Pursuant to the Reguiation 33 ofthe
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To
The Board of Directors
The Western india Plywoods Limited

. We have reviewed the accompanying statement of unaudifed

standalone financial results (“the statement”) of The Western Indio
an Plywoods Limited (“the Company") for the quarter ended 30" June, 2022
attached herewith, being submitted by the Company pursuant fo the
requirements of Regulafion 33 of the SEBI (Lisfing Obligaiions and
Disclosure Requirements) Regulations, 2015 ('the Regulation’) as
amended, including relevant circulars issued by the SEBI from time to
time.

2 This statement, which is the responsibility of the Company's Management
and approved by the Company's Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ("Ind AS 34")."Inferim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued there under and other
accounting principles generally accepted in India. Qur responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the
Stondard on Review Engagements (SRE) 2410, "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited
primarily fo inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an
audil opinion.

H.O. : Airport Road, West Fort, Thiruvananthapuram ‘ 11Pae
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4, Based on our review conducted as above, nothing has come to our
atiention that causes us to believe that the accompanying Statement,
‘prepared in accordance with the recognition and measuremen
principles laid down in the applicable Indian Accounting Standards,
(Ind AS'), specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and ofher
recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulatfions 2015,

— as amended, including the manner in which it is to be disclosed, or that

it contains any material misstatement.

UDIN: 22232371 AOYNZ Y4471

Place: Kannur
Date: 13" August, 2022

H.C. : Airport Road, West Fort, Thiruvananthapuram _ 2
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THE WESTERN INDIA PLYWOODS LIMITED

CIN: L2021 T KL EMSPLOCM 708
REG OFFICE: MILL ROAD,BALIAPATA M, KANNUR, KERALA-670010
" Tek: 497 2778151, Fax: 0497 2778181 Emull: westernply@gmuilcom, Website: wipltd.in

(T in Lakhs)
Stutement OF Unuudited Standalone Financial Results for the Quarter ended 30th June 2022
L Quuarter Enved Year Ended
No Particulers 30.06.2022 31.63.2022 30.06.2021 JL03.2022
(Uniudited) (Audited) (Unaudited) (Audited)
I'|  Revenue from aperations 24486 2,693 1905 9,855
2 Oibier tngorie . 23 1n f 3|
3 |Tual Income (142) 2,509 2,703 1,911 9,886
1 | Expenves:
# | Lastof matenals consumed 893 1,032 750 3,73
b Clhisnges i invetories of fimmhed goods and work-in-progress and "
prcheses Iﬁ-E 182 37 N3
¢ | Employee Beneflts experise 381 a1z 329 1474
d | Depreciution snd amortistion expense 11 30 o0 211
o | Financecosm 31 34 35 131
| F 1 Cnbicr expenies 88 4997 782 3,800
(Wutakenpengen () 2,386 2,627 1,993 9,688
5 | Pyofit/ (Loss) before Exceptional items und Tax (3-4) 123 76 (82) 198
I | Exceptional Ter . - = R
7 | Profie { (Loss) before Tax (5-6) 123 76 (82)) 198
¥ |Less Tox expense
(1) Curren| Wy 39 14 - 5
(2) Deterred tax I 8 (20 [t}
T INet Prufit J(l.o'q!i'.l for the pl?‘l'h‘ld (7-8) 8 4 (62) 142
10| Other Compreheasive Income / ( Loss ){net of tax|
o) ftems that will not be reclussified w profit or loss
&) Remeasurements of post employment benefit obligations (Net (15) (41 (7 (61
of Tax)
by Changed i e value of FVOCT equity instruments * ()] 10 (il (1)
21y @0 (ki) (62)
b) Items that will be reclassified to profit or loss . - - B
=
Totul Comprehensive Income for the period (9+ 10) 67 13 {6%9) B
12 [Pald-up e¢quity share capital (Fuce Value Rs 10 per shuve) 849 849 8449 849
13 [Other Equity 3.679
14 [Earnings per share (in Rupees not snnualised)
3 Basie [.03 64 (73) 167
1) Dhitured 1,03 0.64 (0.73) 1.67

* Round off 10 zero where the amount is less than 21 Takhs




THE WESTERN INDIA PLYWOODS LIMITED

Notes to Standalone Financial Resul(s:

I The above Unaudited Smndalone Financial Results for the Quarter ended June 30, 2022 has been réviewed by the Audit Committes anid
approved by the Board of Directors and 1eken on record @t thew respective meeting held on August 13, 2022

4 These Standalone Financial Results have been prepared in accordance with Indian Accounting Standards ( Ind AS ) as prescribed under
See 133 of Companies Act 2013 read with relévant rules issued thercunder

1 The Company is engaged in the business of manufacture and sale of wood-based products. which form broadly part of ene product group
which represents ane opetating segment. As the Chief Operating Decision Maker ( CODM), reviews business performance at an overall
company level and Iu:m.e disclosure requirements under Ind AS 108 an Operating Segment is not applicable.

+ The management of the Company has made a comprehensive assessment of the possible impact of COVID-19 on its business operation.,
financial assets. contractunl obligations and its overall liquidity position based on the internal and external sources of information and
application of reasonable estimates and expects no significant impact on the contimity of the operations: of the business on long term
basis. The management noted that there is no impact an the carryihg value of property, plant and equipment, recoverability of recetvables,
realisability of inventory and impairment assessment of financial and non-financigl assets, However, the impact assessment of COVID-19
Is-a continung process given the uncertainties associated with its nature and duration

5 The figures for the quarter ended 31st March 2022 are the balancing figures. between audited figures in respect of the full financial yvear
and the published year to date figures upto nine months of the financial year 2021-22. The figures for the corresponding previous period
. have been regrouped/rearranged wherever necessary to confirm to the classification of the current period presentation.

Plage Kastnur
Dae 1308/2022

By the order of the Bowrd of Directors

For The Westarn India Plywoads Lid
———
j ¢
K MAY AN MOHAMED
Managing Drirector
(DIN: H0026897)
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Independent Auditor's Review Report on the Unaudited Consolidated Financial
Results for the Quarter ended 30" June, 2022 Pursuant to the Regulation 33 of the
SEBI (lListing Obligafions and Disclosure Requirements) Regulations, 2015, as
amended.’

To
The Board of Directors
The Western India Plywoods Limited

I. We have reviewed the accompanying Statement of unaudited Consclidated
Financial Results of The Western Indla Plywoods Limited (“the Parent’) and ils
subsidiaries (the Parent and its subsidiaries fogether refered to as 'the Group'),
for the quarler ended 30" June, 2022 (the "Statement”’) altached herewith,
being submitted by the Parent pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulafions, 2015
('the Regulation') as amended. including relevant circulars issued by the SEBI
from time to time.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting”.("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued there under and other accounting principles
generally accepted in India. Qur responsibility is o express a conclusion on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410, "Review of interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Insfitute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to oblain moderate assurance as to whether the
statement is free of matedal misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBl under Regulation 33(8) of the SEBI (Lisfing Obligations and Disclosure
Requirements) Regulations, 2015, as o the extent applicable.

H.O. : Airport Road, WestFar. “Fhifuvananthapuram _ )
Branches: Alleppy, Cochin, Calicut, Thoothukudi, Dethi & Dubai 11 170 =
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4. The Statement includes the results of the following entities;

Name of the Entity Relationship
The Western India Plywoods Limited Parent
Kahinoor Saw Mills Co,lLtd Subsidiary
Mayabandar Doors Limited Subsidiary
ERA & WiP Timl?er WV SDN BHD, Subsiciary
(Incerporated in Malaysia)
Southern veneers and Wood Works Limited - Subsidiary

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
other auditors referred to in paragraph é below, nothing has come to our
attention that causes us to belileve that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India, has
not disclosed the information required fo be disciosed in terms of the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. including the manner in which it s to be
disclosed, or that it contains any material misstatement.

6. We did nol review the inlerim financial results of 4 subsidiaries, included in the
consolidated unaudited financial results, whose interim financial results refiect
lotal revenue (including other income) of  87.20 Lakhs, total net loss after tax
of ¥ 8,02 Lakhs, and total comprehensive loss of Z 8.61 Lakhs, for the quarter

- ended 30" June, 2022 as considered in the consolidated unaudited financial
resulls. These interim financial results have been reviewed by other auditors,
whose report have been fumnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of the subsidiary is based solely on the report of the other
auditors and procedures performed by us as stated in paragraph 3 above.

One of the subsidiaries M/s ERA & WIP Timber JV SDN. BHD, is located outside
India whose interim financial information have been prepared in accordance
with the accounting principles generally accepted in its respective country
and which have been reviewed by the other auditor under generally
accepled review standards applicable in its respective country.

H.O. ; Airport Road, West Fort, Thiruvananthapuram . .
Branches: Alleppy, Cochin, Calicut, Thoothukudi, Delhi & Dubai 2| "2 2 ¢
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The Company's Management has converted the financial information of such
subsidiary located outside India from accounting principles generally
accepted in ifs respective county to accounting principles generally
accepled in India. We have reviewed these conversion adjustments made by
thé Company's Management.

Our opinion in so far as it relates o the balances and financial information of
such subsidiary located outside Indig is based on the report of the other
auditor and conversion adjustments prepared by the Management of the
Company and reviewed by us,

Qur conclusion on the Statement is not modified in respect ol the above
= matters,

& MOORTHY
For SANKAR NTE

UDIN: 2223237 1AOYOMP9078

Place: Kannur
Date: 131 August, 2022

H.O. : Airport Road, West Fort, Thiruvananthapuram ’
Branches: Alleppy, Cochin, Calicut, Thoothukudi, Delhi & Dubai 3 | Pa oo
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(X in Lakhs)

Statement of Unaudited Consolidated Financial Results for the Quarter Ended 30th Jene 2022

Quarter Ended Year Ended
- Particulirs 30062022 | 31032022 | a0ee2021 | 31032022
{Unudited) {Audited) (Unaudited) (Audited)
1] Revenue from operations 2468 2,695 1.946 9973
2|  Other mGome - 23 9 G 32
3 | Totu! Income (142) 2491 2,704 1,952 110,005
4 |Expenses:
a | Cost of malerials consumed 799 077 753 3.703
b | Purchase of stock m trads 26 - - -
L S&nﬁu ul:é:wm_mr-lts of finished goods and work-in-progress and . 165 206 55 336
d | Employee benefits expénse 402 361 353 1,348
e Depreciation ind amortisation expense 40 59 69 247
I Finance costs 31 34 35 131
1. Other cxpenses 907 L0119 792 3.964
otal expenses (4) 2,370 2,656 2,057 9,929
3 |Prafit / (Loss) before Exceptional items and Tax (3-4) 121 48 (105) 76
6 Emcpitmml ltem - - - =
7 |Prufit / (Loss) before Tax (5-6) 121 48 (1115) 76
8 |Less Tax expense
{1) Current tax 34 14 - 62
(2) Deferred tax 1 8 (20) ()
9 |Net Profit /(Loss) for the period (7-8) 86 26 (8%3) 20
10} Other Comprehensive Income / ( Loss )
2) ktems that will not be reclassified to profit or loss
a) Remeasurements of post employment benefit obligations (16) (44) (6) (62)
{Net of Tax)
b) Changes in fair value of FYOC| equity instruments * (6) {0y 0 )
(22) (44) (6) (63)
b) Items that will be reclassified to profit or loss * (0) 11 3 16
11| Total Comprehensive Income for the period (9+ 10) ] (7 (88) 27)
12 {Non Controlling interest * (1) 0 (&) (23)
I3 {Net Profit /(Lass) affer taxes, minority interest (114+/-12) 68 (M (82) &)
177 xid-up equity share capital (Face Value Rs 10 per share) 849 849 H49 H49
I3 puther Equity - 2,984
16| Earnings per share (In Rupees not annualised)
() Basic 1.02 0.35 ((1:92) 0.56
th) Dtluted 1,02 0.35 (1).92) .56

* Rounded off to 2ero since the amount is less than 7 1 lakh




THE WESTERN INDIA PLYWOODS LIMITED
NOTES '

1 The above Unaudited Consofidated Fmancial Results for the quarer and ended 30 hune. 2022 has been roviewed by the Andit Conumittiee at the
meeting beld an August 13, 2022 and approved by the Board of Directors and taken on recard.

2 These Consolidnted Fraancial Results have been prepared m accordance with Indian Accounting Standards ( Ind AS ) as preseribed wnder Sec 133 of
Compunics Act 2013 read with the Rule 3 of the Compunies (indian Ammmﬂngsmndmds) Rules 2015 and relevant amendment thereaftor

3 The Company mnd its subsidiaries (the "Group™) are engaged in (he business of munufacture and sale of wood-based prixducts, which form broadly pan
ol one product group which reprecents one operating segment As the Chiel Operating Deciion Maker ( CODM), reviews business perfonmance at an
overall company level and honce disclosure requirements under Ind AS 108 on Operating Segmeni is not applicable.

4 The manngement of the Group has made a comprehensive assessment of the possible impact of COVID-19 on its business operanion, fimmeial assess,
contractunl obligntions and its overall liquidity position based on the mternnl and external sources of information and apphcanon of ressonsble
cstimates and expects o significant impact on the continuity of the operations of the business on long werm basis. The masagement noted that there 1s
no imipiet on e camying value of propesty, plant and equipment, recoverability ol reeivables, realisability ol inyentory and impairment assessment of
lnincial und non-linuncial assets, However, the iimpact assessment of COVID-19 i a continuing process given the nncertiintics associated witl its

S The figures for the quarter ended 31,03 2022 are the balancing figures between audited Ggurcy in respect of the full financinl year and the published
year 1o dme figures wpo mne months of relevam financial year 2021-22. The figures for the cormesponding previous period have been
regrouped/remrranged wherever necessary (o confirm to the classitication of the current penod presentation.

Mico: Kinmur
Date: 13/0872022

By the order of the Board of Directors

For The Westem India Plywoods Lid

P.K MAYAN MO

Managing Direcior
(DIN: 000268973




