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May 29, 2023
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5™ Floor, Plot No. C/1 G Block,
Bandra - Kuria Complex, Bandra-East
Mumbai - 400 051

Symbol: WIPL

Dear Sir,

Sub: Audited Financial Results of the Company for the year ended 31.03.2023 and
Recommendation for payment of Dividend

Ref: Regulation 30 and Regulation 33 v/w Schedule [Tl A 4(h)

The Board of Directors of the Company today (29.05.2023) met at 12 noon and approved among other
things, the audited Standalone and Consolidated financial results for the quarter and year ended 31st
March, 2023, which along with the Auditor’s Report thereon, are filed for information of shareholders/
investing public.

We declare that as per Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular No: CIR/CFD/CMD/56/2016 dated May 27, 2016,
the Statutory Auditors of the Company viz M/s Sankar & Moorthy, Chartered Accountants (Firm
Registration No: 0035758) has expressed an unmodified opinion on the Audit Report for the quarter
and financial year ended 31% March, 2023.

The Board had also recommended a dividend of Rs. 1/- (10%) - per Equity Share of face value of Rs.
10/~ for declaration at the forthcoming Annual General Meeting of the Company, which if’ declared
shall thereafter be paid within the statutory time limit thereof.

The meeting ended at 4.00 pm,

We request that the above information may kindly be taken on records.

Thanking You

Yours Sincerely

For THE WESTERN INDIA PLYWOODS LIMITED

R. ishnan
CFO & Company Secretary
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Independent Auditor's Report on the Audited Annual Standalone Financial Results of

The Western India Plywoods Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obliggations Disclosure Requir: Regulgtions, 2015, a nded

TO THE BOARD OF DIRECTORS OF
THE WESTERN INDIA PLYWOODS LIMITED

Opinion

We have audited the accompanying statement of Standalone Financial Results (“the
statement”) of The Western India Plywoods Limiied('the Company') for the quarter
ended 31¥ March,2023 and fthe vear lo date results for the period from
s April, 2022 to  31% March,2023, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended(“The Listing
Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results:

(i} are presented in accordance with the Regulation 33 of the Lisling Regulations
in this regard ; and

(i) gives a frue and fair view in conformity with the recognition and measurement
principles laydown in the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income/(loss) and other financial information of the Company
far the quarter ended 31¢ March, 2023 as welk as year to date results for the
period from 14 April 2022 to 315 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, asamended (“the Act").
Our responsibilities under those Standards are further deseribed in the “Auditor's
Responsibilities for the audit of the Standalone Financial Results" section of our report.
We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India fogether with the ethical
requirements that are relevant to our audit of Financial Results under the provisions of
the Companies Act, 2013 and the Rules there under, and we ho\fe fulfilled our other
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ethical respoensibililies in accordance with these requirements and the Code of Ethics.
We believe thal the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Munagemenf's' Responsibilities for the Standalone Financial Resulits

The Statement has been prepared on the basis of related quarterly and annual
standalone financial statements. The Board of Directors of the Company are
responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income of the Company and
other financial information in accordance with the applicable Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other imegulariiies; selection and application of appropriate
accounting policies; making judgements and estimales that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparafion and
presentation of the Statement that give a frue and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability fo continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Board of Directors either infends to liquidate the Company or 1o cease operations, or
has no realistic alternative but o do so. T

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Resuits

Our objectives are to obtain reasonable assurance about whether the Statement as
awhole is free from material misstatemen!, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs

H.O. : Airport Road, West Fort, Thiruvananthapuram
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will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional sceplicism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audil procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriale 1o provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overide of
intemal confrol,

« Obftdin an understanding of internal control relevant fo the audit in order fo design
audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are alsa responsible for expressing our opinion on whether
the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of
such conirols.

* FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

+ Conclude on the appropriateness of the Board of ‘Directors’ use of the going
concern basis of accounting and, based on the audit evidence obfained,
whether a material uncertainty exists related fo events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw .
attention in our auditor's report to the related disclosures in the financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up fo the date of our auditor's report.
However, future events or condifions may cause the Company to cease to
continue as a going concern.

H.O. : Airport Road, West Fort, Thiruvananthapuram
Branches: Kannur, Alleppy, Cochin, Calicut, Thoothukudi, Delhi & Dubai
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» Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underiying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audil and significant audil findings.
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with govermnance with a statement that we have
complied with relevant ethical requirements regarding independence, and fo
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Maiters

The statement includes the financial results for the quarter ended March 31, 2023 being
the balancing figure between audited figures in respect of the full financial year
ended March 31, 2023 and the published unaudited year-to-date figures up to the
third quarter of the current financial year, which were subjected to a limited review by
us, as required under the Listing Regulations

Our opinion is not modified in respect of the above referred matter.

Mem. No. 215562

Place: Kannur
Date: 29-05-2023 -

UDIN : 23215562BGUPQUS552

H.O. : Airport Road, West Fort, Thiruvananthapuram _
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THE WESTERN INDIA PLYWOODS LIMITED
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(Al amounts are in® in lakhs except per share data)
Sintement OT Audited Standalone Financial Resalis for the Quarter and Year ended 3ist March 2023
st Quarier Ended Year Ended
\“ Panticulars 31.03.2023 31.12:2022 3L03.2022 | 31.03.2023 31032022
(Aulited) (U naudited) (Autited) (Aulited) {Aulited)
| Revenue Tfrom opermtions 2482 2,880 2693 10,667 9,855
2 Ollter Meaine 6 14 10 o9 3
[ Total ncome (142) 2,388 2,903 2703 10,736 9,886
4 |Expenses:
@ Cost of matenals consumed 438 10449 1,032 3821 3730
b | Changes w mventories of Gmshed poods and work-in- G ?
progress and stock in trde 19 9 182 397 303
c Employee benefits expense 150 408 33 | 675 1At
] Depreciation and amortisation expense 33 33 50 124 21
e Finanve costs 31 44 3a 140 131
1| Other expenses 923 1062 997 1,903 3 Ra9
Tatal expenses (4) 2,394 2.694 2,627 10,165 9,688
5 |Profit / (Loss) before Exceptivnal tems and Tax (3-4) 94 209 76 571 198
6 |Excepuional lhem - z =
7 | Profit / (Loss) before Ty (3-6) 94 209 76 571 198
B [Léss Tax expense
(1) Current tis 18 41 14 132 02
(21 Deferred tax 8 3 il 6)
W | Net P'rofit /{Lass) Tor the period (7-8) 70 150 &4 413 142
11 Other Comprebensive income / ( Loss jjuet of tax)]
w) ltems that will not be reclassified to profit or loss
) Remeastirements of post employment benefit 23 (16) (Al (23) )
olligatiotts (Net ol Fax)
b) Chastges i furr valog of FVOCT equity instruments (1) 18 - 7 i)
_ 12 2 [E1}] 6y 162)
b) Mems that wiill be reclassified to profit or lnss - - E -
11| Total Comprehensive Income for the peried (94 10) 9 152 13 397 80
|24Paid-up equily shure capital (Face Value T 10 per share) 849 842 #49 K49 849
1
121 O¢her Equity 4,009 36T
14| Earnings per share
(Face value of T 10 each not annualised)
fal feavee ( ) 082 178 0,64 87 |67
(i nhated ¢ ) (1N 94 178 064 487 1.67




THE WESTERN INDIA PLYWOODBS LIMITED
CIN: L2021 1 KLI19$5PLC001T08
REG OFFICE: MILL ROADBALIAPATAMKANNURKERALA-ST0010
Teh:8497 2778151, Fax: (497 2778181 Email: westernply@gmailesm, Website:wipltd.in

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(Al amounts are in T in akhs)

As ar
; As at 31,03.2022
el I
ASSETS
th Nun—ru.n'mt ASSELS
(a) Property, Mt and Equipment 1472 1A71
(b) Caaprital work-in-progress 286 RS
(o) Frumeial Assers
(1) Invistinents 817 1,150
(1) Losins [t -
(1) Other binancind assets v7 &9
() Onther non-current assets b 1
Sub Total - Non current Assets (A) 2,748 2,796
(2) Current assets
(o) Inventories 1,426 1,639
(b} Fieancial Assets
(1) Investmens 34) -
() Trade recevables 1,450 2,034
(i) Cagh and cash efquivalents 11276 286
(iv) Btk balanees other than (i) above 7 [
V) Loans 25 29
(vi) Other Financial assets 220 266
(o) Curront Tax Assets (Net) L 21
(4 Othier current assets 10% 07
Sul Total - Current Assets (B) 4913 4,437
Total Assets (A+B) 7661 7,233
EQUITY AND LIABILITTES
EQUITY
(a) bquity Share capital 249 849
by Onser Equity 4,000 34679
Totnl Equity () 4,858 4,528
LIABILITIES
(1) Non~current linbilities
(a) Financil Lbilities
(1) Borrowsngs 1,088 1,345
(b} Provisions 42 30
o) Dreferred tao liabilities (Net) 94 77
Sub Total « Nan current Liabilities (1) 1,224 1,452
(2) Current liabilities
(a) Financial |iabilitics -
(1) Bormowmgs 636 3 iy
(1) Trade pavables
(i) Dues 10 Micro and Saall enterprise 27 26
(b} Dues 1o others 353 3N
(i) Onher fingncial linbilities i2q 339
(b Oher current hiabilities 175 {19
() PProvisicms 23 1
(e Current Pax Labiliy 39 -
Sub Total - Current Linbilities (F) 1,579 1,253
Total Equity and Liabilities (C+DH-E) 7,661 . 7,233




THE WESTERN INDIA PLYWOODS LIMITED

CIN: L2021 KLI%MSPLOCO01 708

REG OFFICE: MILL ROAD.BALIAPATAM KANNUR,KERALA-670010

Tel:0497 2778151, Fax: 0497 2778181 Email: westernply@gmail.com, Website:wipltd.in

STATEMENT OF AUDITED STANDALONE CASH FLOWS
(Al amounts are in T in lakhs)

L Year ended
e 31032003 | 31.03.2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit after taxation 413 142
Adjustments For:
Depreciation / Amdrtization Expense 129 211
Tax expenses
Current tux 132 62
Defermed Tax 26 (6}
Remeasurement of post employment benefits obligation (32)] (84)
Allowance for doubtful trade receivables (net) 56 58
Dividend Income* (n 1))
Interest Income (24) (13)]
CGrovernment gran (2)) )
Finance Cost 140 131
Operating Profit before Working Capital Changes 837 499
Adjustments for
{Increase) decrease in Trade and (ther Receivable 545 (379)
{Incresse) decrease in Inventories 213 280
Increase/ (decrease) in trade and Other payables 53 {126)
Increase/ (deorease) in Provisions 24 8
Cash generated from operations 1,672 282
Less: Direet Tax Paid( Net of Refund) 72 50
Net Cash generated From Operating Activities 1,600 232
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including
capita) worlk-in-progress. ) (325) {154)
Bank balances nol considered as cash and cash equivalen {2) 40
Capital Advance W (2) (3)
Loan 10 Subsidiary (68) -
« Dividend Income® I 0
Interest Received = 26 ]
Net Cash used in Investing Activities (370) (108)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Non current Borrowings (Net) (326) ]
Proceeds from Current Borrowings (Net) 297 73
Dividends Pud (71 (68)
Finance Cosi (141)) (131)
Net Cash used in Financing Activities (240) (118)
D.INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS
(AVB+C) 990 6
Cash and Cash equivalent at the beginning of the vear 286 280
Cash and Cash equivalent at the end of the Year 1:.276 286

* Rounded off 10 zero since the amount is less than 1 lakh




THE WESTERN INDIA PLYWOODS LIMITED

Nuotes to Standalont Financial Results:

| The above Audited Standalone Franeral Resulis for the quarter and year ended March 31, 2023 has been réviewed by the Audit Committer and
approved by the Bourd of Directors and taken on record at their respective meeting held on May 29, 2023

2 These Stundalone Financial Results huve been prepared in accordance with Indian Accounting Standiards ( Ind AS ) as preseribed under Sec 133 0
Compames Act 2013 read with relevant rules 1ssued thereunder

3 The Company is engaged in the business of manufacture and sale of wood-based products, which form broadly part of ene product group which
rapresents one opermting segment. As the Chiet Operating Decision Maker ( CODM), reviews business performance al m overll company level and
hence disclosure requirements umder Ind AS 104 on Operating Segment is nol apphicable:

4 The Board at its meetng held on May 29, 2023 considered and proposed a final dividend of 2 1/- per equity shares ofZ10/- each for the Finaneial Year
2022-23. subject 1o approval by the sharcholders i the ensuing Annual General Meeting.

5 The figures fot (he yuarter ended 3103 2023 and 31.03.2022 are the balancing figures between audited figures in respect of the full financial year and
the published year to date figures upto mine months of relevant financial vear. The figures tor the corresponding previous penad have been
regrouped/rearranged wherever necessary to condinm (o the classification of the current penod presentation

>

Place: Kannur
Daie 29/052023

By the order ol the Board of Directors
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Independent Auditor's Report on the Audited Annual Consolidated Financial Results of The

Western India Plywoods Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and ure Requirements) Requlations, 2015, as amende

TO THE BOARD OF DIRECTORS OF
THE WESTERN INDIA PLYWOODS LIMITED

Opinion

We have audited the accompanying statement of Consolidated Financial Resuits of
The Western India Plywoods Limited (“Holding company”) and its four subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group") for the
quarter ended 313 March 2023 and the year to date results for the period from
1 April, 2022 to 31 March 2023 (“the Statement”), attached herewith, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us and based on consideration of the reports of other auditors on separate
audited financial stiatements/ financial information of the subsidiaries, the aforesaid
Consolidated Financial Results ;

(i) includes the annual financial results of the following entities;

Name of the Entity Relationship
The Western India Plywoods Limited Holding Company
Kokinoor Saw Mills Co, Ltd . Subsidiary
Mayabandar Doors Limited 1 Subsidiary

ERA & WIP Timber JV SDN. BHD,
(Incorporated in Malaysia)
Southern veneers and Wood Works Limited Subsidiary

Subsidiary

(i) are presented in accordance with the requirements-of Regulation 33 of the
Listing Regulations; and

(iil) give a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of the

H.O. : Airport Road, West Fort, Thiruvananthapura
Branches: Kannur, Alleppy, Cochin, Calicut, Thoothukudi, Delhi & Dubai
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consolidated net profit and total comprehensive income (comprising of net
profit and other comprehensive income/(loss) ) and other financial information
of the group for the quarter ended 315 March, 2023, and the year to date resulfs
and for t-he period from 1% April 2022 to 315! March 2023

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). cs
specified under Section 143(10) of the Companies Act, 2013, as amended ("the Act"”).
Our responsibilities under those Standards are futther described in the "Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results” section of our report.
We are independent of the Group in accordance with the ‘Code of Ethics' issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and Rules there under, and we have fulfilled our other ethical
responsibilities In accordance with these requirements and the Code of Ethics. We
believe that the audil evidence obtained by us and other auditors in terms of their
reporfs referred to in “"Other Matter” paragraph below, is sufficient and appropriate to
pravide a basis for our opinion.

Management’'s Responsibilities for the Consolidated Financial Results

The Statement which includes Consolidated Financial Results has been prepared on the
basis of related quarterly and consolidated annual financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation of
these Consolidated Financial Results that gives a true and fair view of the Net Profit and
Other Comprehensive Loss of the Group in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other iregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness

H.O. . Airport Road, West Fort, Thiruvananthapuram
Branches: Kannur, Alleppy, Cochin, Calicut, Thoothukudi, Delhi & Dubai
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of the accounting records, relevant to the preparation and presentation of the
Consolidated Financiol Results that give a true and fair view and are free from material
misstaternent, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated Financial Results by the Management and Directors of
the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the Management and the respective
Board of Directors of the companies included in the Gfoup are responsible for assessing
the abiiity of the Group to continue as a going concem, disclosing, as applicable,
matters related to going concern and using the going concemn basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but 1o do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Result as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate.
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Consolidated
Financial Results, whether due to fraud or emor, design and perform audit
procedures responsive fo those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may Iinvolve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of intermnal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under

X ..(\"' -

TN N
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Section 143(3) (i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
Consolidated Financial Statements in place and the operating effectiveness of
such confrols.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

« Conclude on the appropriateness of the Management and the Board of
Directors' use of the going concern basis of accounting and, based on the audit
evidence obfained, whether a material uncertainty exists related fo events or
conditions that may cast significant doubt on the ability of the group to confinue
as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
Consclidated Financial Results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concem.

» Evaluate the overall presentation, structure and content of the Consclidated
Financial Results, including the disclosures. and whether the Consolidated
Financial Results represents the underlying transactions and events in a manner
that achieves fair presentation.

+ Obtain sufficient and appropriate audit evidence regarding the financial
results/financial information of the entifies within the Group to express an opinion
on the Consolidated Financial Resulfs. We are responsible for the direction,
supervision and performance of the audit of the financial information of such
entities included in the Consolidated Financial Results of which we are the
independent auditors. For the other entities included in the Consolidated
Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with govemqnce‘ of the Holding Company
and such other entities included in the Consolidated Financial Results of which we
are the independent auditors, regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

H.0O. : Airport Road, West Fort, Thiruvananthapuram
Branches: Kannur, Alleppy, Cochin, Calicut, Thoothukudi, Delhi & Dubai




SOUTH VIEW
O\ Opp: RAMANANDA Ol MILL
™™ SOUTH BAZAR

KANNUR-670 002
SANKAR & MOORTHY Phone : 0497-2761087 (OF)
CHARTERED ACCOUNTANTS 9446533988 (Mob)

ond fiming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We dlso provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and wherle applicable. related safeguards.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issue by the Securities Exchange
Board of India under Reguiation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

([l We did not audit the financial statements/financial information of four
Subsidiaries included in the Consolidated Financial Result, whose financial
statements/financial information (before eliminating intercompany balances)
reflects total assets of Rs. 427.69 Lakhs as at 31st March, 2023, total revenues
(including other income] of Rs. 115.16 Lakhs and Rs. 294.91 Lakhs, net profit/(ioss)
after tax of Rs. .05 Lakhs and Rs. (83.74) Lakhs, total comprehensive profit/(ioss)
of Rs. 7.04 Lakhs and Rs (74.86) Lakhs for the quarter and year ended
31+ March 2023 respectively, and net cash inflow of Rs 1.25 Lakhs for the year
ended 31 March, 2023, as considered in the consolidated financial results.
These financial statements / financial information have been audited by other
auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial results, in so'far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on the
reports of the other auditors and the procedures performed by us as stated
under Auditor's Responsibilities section above.

(i) Further, of these subsidiaries one subsidiary is located outside India whose
financial statements and other financial information have been prepared in
accordance with accounting principles generally cEcepfed in their respective
country and which have been audited by other auditor under generally
accepted auditing standards applicable in their respective country. The Holding
Company's management has converted the financial statements of such
subsidiary located outside India from accounting principles generally accepted
in their respective country to accounting principles generdly-accepted in India.

H.O. : Airport Road, West Fort, Thiruvananthapuram
Branches: Kannur, Alleppy, Cochin, Calicut, Thoothukudi, Delhi & Dubai
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We have audited these conversion adjusiments made by Holding Company's
management. Our opinion, in so far as it relates 1o the financial information of
such subsidiary located outside India, is based on the report of other auditor and
the conversion adiustments prepared by the management of the Holding
Company and audited by us.

(iif) The Statement includes the results for the quarter ended 31 March, 2023 being
the balancing figures between the audited figures in respect of the full financial
year ended 31+ March, 2023 and the published unaudited year-to-date figures
up to the end of the third Quarter of the cument financial year, which were
subjected to a limited review by us, as required under the Listing Regulafions.

Our opinion on the consolidated financial results is not modified in respect of above
(i} o (i) matters
E'UI' S!’\‘NK;\-R &. MCHJT‘:T!‘[Y

Chartered Ageour
Firm Re .

WESHMETFCM.,

”"{!ﬂ'lle"_}
Mem. Mo, 215562

Place: Kannur

Date: 29-05-2023

UDIN: 23215562BCGUPQV5411

H.O. : Airport Road, West Fort, Thiruvananthapuram
Branches: Kannur, Alleppy, Cochin, Calicut, Thoothukudi, Delhi & Dubai
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(AN amounts are in  likhs except eumings per shure duta)
Statement of Audited Consalidated Financial Results for the Quarter and Y ear Ended 31st March 2023
Cuarter Eaded Year Ended
:t Particulars 31.03.2023 31122022 | 31.03.2022 | 31032023 31.03.2022
{Audited) | (Unaudited} | (Audited) (Audited) (Audited)
1 Revenue from operalions 1527 X918 2,695 10,786 0973
. Other income 3 It 9 0 32
I | Total lneome {(1+2) 2532 1931 2,704 ll&% 10,045
4 |Expenses:
a | Cowtof matermls comsumed 942 1055 477 3870 3703
bl Purchise of Stk m Trade 5 ! - 40 -
¢ Changes in inventones of fnshed goods and wotk-in-
progress and stack in trade v A9 206 s 29
d | Emplovee benefits expense a7 443 | 1,790 I.54%
e | Doprecition and amomsation exponse 40 4% 50 164 247
v Finmee eosts 31 'H kTl 140 13
g] Other expenses 915 1,082 Loty 3,949 3.964
Total expenses (4) 2424 2,769 2,656 10,349 9929
5 [Profit / {Loss) before Exceptional tems and Tax (3-4) 108 162 48 507 76
6 |Exceptional llem - E 5 - -
7 |Prafit / (Las) befre Tax (5-6) 108 162 4 507 7%
B llesm Tas expense
1) Current tax 113 a1 14 132 b2
21 Diferred tax 6 I8 8 26 (6)
9 |Net Profit (Lass) lor ihe period (7-5) 54 103 26 349 10
10 jOther Comprehensive Income | | Loss }
2) (1) Trems that will oot be reclassified (0 profit or loss
1) Kemeas nts of post employment bonefil obligationy 22 na)r (i) 251 162
(Nut of Tix)
B) Chasnges i fitir value o FVOCT equity imstruments * o 1§ () 7 (1
21 2 (44) (18) (63)
b) lems that will be ceclassified to profit or loss (1) 17 11 11 16
L Total Comprehensive lncome for the period (9 10) 104 122 (7) 342 (27}
12 |Non Controfting mierest * Y 1 2) () 13 (22)
L3 INet Profid (Less) after taxes, minority interest (114/-12) 165 124 ()] 355 {5
14 Puid-up equity share capital (Face Value # 10 per share) R49 840 849 840 849
15 | Other Equity 3272 1984
16 |Earnings per share (Face value ¥ 10 each , not annoalised)
fa) Baxw (& ) 1.00 131 0,35 411 0156
J_m) Chlutedi 3 ) 1.00 131 0,35 430 056

* Roundied off 10 zero since the amount i less than | lakh




THE WESTERN INDIA PLYWOODS LIMITED
CIN: L2021 KL1945PLC0O01708 .
REG OFFICE: MILL ROAD, BALIAPATAM, KANNUR, KERALA-670010
Tel:0497 2778151, Fax: 0497 2778181 Email: westernply@gmail.com, Website:wiplid.in
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

!All armounts are i 2 i lakhs

As a1 Asat
3103.2023 | 31.03.2022
{Audited) (Andited)
ASSETS
(1) Non-carrent sssets
{a) Property, Plant and Equipment 1,691 1,732
{h) Capital work-i-progress 294 i)
(¢} Goodwill an consolidation 280 280
() Fimanecial Assets
(1) Investments 85 T8
(i) Other Ginancial asset 103 a5
{e) Other non-curmenl assets -] I
Sub Total - Non current Assets (A) 2461 2265
{2) Currvenl assets
{a) lnveniories 1.451 | 658
(b) Finaneial Assets
(1) Trade recervables: 1,335 1953
(1) Cash and cash equivalents 1.284 203
{1i1) Bank bakances other than (ii) above 67 66
{1v) Loans 26 23
(v) Other Financial assets 231 275
() Current Tax Assets (Net) - 32
(i) Other current assets 131 56
Sub Total - Carrent Assets (B) 4,525 4,366
T'otal Assets (A+B) 6,986 6,631
EQUITY AND LIABILITIES
EOUITY
() Fquity Share capital 849 849
1) Other Equity 3.2 2,984
() Non controlling interest (3) 8
Total Equity (C) 4,115 3,541
LIABILITIES
(1) Non-current Habilities
(a) Financial Liahilitics
(1) Borrowings 1088 1,344
(b) Provisions 70 s3
(¢) Deferred tax habilites (Net) 94 77
Suh Jotal - Non carreat Liabilities (DY) 1,252 1474
(2) Current liabilities
(o) Frameial Liahibitics
(1) Borrowings 635 404
(11) Trade payables
() Dues to Micro and Smiall enterprise: 27 26
(b) Dues to athers 288 381
(11i) Other financial Labilities 393 348
(1) Otlser curtent labilities 221 139
(¢) Provisions 23 13
() Current Tax Liabilmies (Net) 32 -
Sub Total - Current Liabilities (E) 1619 1316
‘Lotal Equity and Liabilities (C+D+E) 6,986 6,631
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STATEMENT OF CONSOLIBATED CASH FLOWS

(A amouny an o LI lakhy)
Year Ended
Particulanrs 31.03.2023 31032022
— (Andited) Audited
A, UASH FLOW FROM OPERATING ATTIVITIES
Net Profit/(Loss) after taxation for the period 349 0
Adjustments Far:
Deproctution | Amortizalion Experisc 164 247
Tix expenses
Current tax 132 M2
Dieferred Tax 16 (6)
Rememsurement of post ermployment henefits obligation ) (K5}
Allowance Tor doobifisl trude recevables (net) 40 LK)
Dividend Income® {1 (@)
Intetent Incomge (24) (13)
Government grant (2) {2)
Finmunee Cos) 140 131
Oiperating Profit before Working Capital Changes o0 M7
Adjusiments for
{Increase )/ Decrease i Trnde-and Other Recetvable 432 1314)
{Increase) Decrease in Inventorics 7 "7
Increase/ (decrease) m rade and Other payables 125 [lﬁll?
Incyoase/ (dicroase | m Provisionm b 11
Cash generated from operations 1581 269
Less Dhreat Tix Punl Ned of Refumd) 68 51
Net Cash Generated From Operating Activities 1,513 218
B CASH FLOW FROM INVESTING ACTIVITIES
Purchisse of property, plant and equipment {inclisding capital work-i
Progress) 1316) 1154)
Bank balances not constdered m cuh md cash eginvalents (2) 40
Caprtal Advance 2 (5)
Drvidend Income* 1 {0
Interest Rocedved 10 11
Net Cash Used in Investing Activitios 293) (148)
. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Non current Borrowings (net) (326) 8
Procesds from Cusmemt Bormowmgs (het) 297 73
Dividends Pad (71) (68)
Fninte Cost (140) (131
Net Cash Used in Finaocing Activities (240)] (118
DUNCREASE ( (DECREASE) IN CASH AND CASH EQUIVALENTS
(A+B3+C) \ G50 8,
Cush and Cash eguivalent al the begmnmg of the ve 293 285
Add Foresgn currency ranslation reserve i1 16
Cash and Cash equivalent af the end of the Year 1,284 293

* Rounded ofT 1o 26r0 since the umount 15 less than | Takh
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I The sbove Audited Copsolidated Financial Resulls lor the quarter and year ended 31 March, 2023 has been reviewed by the Audit Cominitiee
at the meeting held on May 2%, 2023 and approved by the Board of Directors and taken on record:

These Consalidated Fronneial Resulls have been prepared in accordance with Indian Acoounting Standards ( Ind AS ) as preseribéed under Sec
133 of Companies Act 2013 read with the Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment
thereafier

The Company snd its subsicharies (the "Group”) are engaged 1 the busmess of manufacture and sale of wood-based products, which form
hroadly part of ane product group which represents one operting segment. As the Chief Operating Decision Maker { CODM), reviews business
performance af an overall company level and hence disclosure requirements under Ind AS 108 on Operating Segment is nol applicable.

The Board at its meeting held on May 29, 2023 considered and proposed a final dividend of ¥ I/~ per equity shares of 10/ each for the
Finanesal Year 2022-23, subject w approval by the shareholders in the ensuing Annual General Meeting

The figures for the quarier ended 31.03.2023 and 31.03.2022 are the balancing fizures between audited figures in respect of the full financial
year and the published year to date figurés upto nine months of relevant financial year. The figures for the corresponding previous period have
been regrouped/rearmanged wherever necessary to confirm to the classification of the current period presentanon.
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Mage: Kannur
Drite: 26/05/2023 .
By the order of the Board of Directors

e Western India Plywoods L1d
\ = C~
K MAYAN MOHAMED

Managing Director
(DIN (00026897)
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