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The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5™ Floor, Plot No. C/1 G Block,
Bandra - Kurla Complex, Bandra-East
Mumbai - 400 051

Symbol: WIPL

Dear Sir,

Sub: Audited Financial Results of the Company for the year ended 31.03.2026 and
Recommendation for payment of Dividend

Ref: Regulation 30 and Regulation 33 r/w Schedule 111 A 4(h)

The Board of Directors of the Company today (25.05.2026) met at 12 noon and approved among other
things, the audited Standalone and Consolidated financial results for the quarter and year ended 31st
March, 2026, which along with the Auditor’s Report thereon, are filed for information of shareholders/
mvesting public.

We declare that as per Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular No: CIR/CFD/CMD/56/2016 dated May 27, 2016,
the Statutory Auditors of the Company viz M/s Sankar & Moorthy, Chartered Accountants (Firm
Registration No: 003575S) has expressed an unmodified opinion on the Audit Report for the quarter and
financidl year ended 31* March, 2026,

The Board had also recommended a dividend of Rupee 1/- per Equity Share of face value of Rs. 10/-
for declaration at the forthcoming Annual General Meeting of the Company, which if declared shall
thereafter be paid within the statutory time limit thereof.

The meeting ended at 2:00 pm.

We request that the above information may kindly be taken on records.

Thanking You

Yours Sincerely

For THE WESTERN INDIA PLYWOODS LIMITED
Digitally signed by

nop AT RAYAROTH RAYAROTH

_— e BALAKRISHNAN
BALAKRISHNAN Dpate: 2026.05.25 14:03:42
R. Balakrishnan +05'30'

CFO & Company Secretary
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Independent Auditor's Report on the Audited Annual Standalone Financial Resuits of

The Western India Plywoods Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
THE WESTERN INDIA PLYWOODS LIMITED

Opinion

We have audited the accompanying stafement of Standalone Financial Results
(“the statement”) of The Western India Plywoods Limited(the Company’) for the
quarter ended 31% March,2026 and the year to date resulls for the period from
1 April, 2025 to  31% March,2024, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended|"The
Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results:

[i) are presented in accordance with the Regulation 33 of the Listing Regulations
in this regard ; and

(i) gives a true and fair view in conformity with the recognilion and measurement

. principles laydown in the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other

comprehensive income/ (loss) and other financial information of the

Company for the quarter ended 319 March, 2026 as well as year to date
results for the period from 1% April 2025 to 313 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (“the
Act"). Our responsibilities under those Standards are further described in the
“Auditor's Responsibilities for the audit of the Standalone Financial Results" section of
our report. We are independent of the Company in accordance with the Code of

H.O. : Airport Road, West Fort, Thiruvananthapuram
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ethical requirements that are relevant to our audit of Financial Results under the
provisions of the Companies Act, 2013 and the Rules there under, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attentfion to Note No 4 to the Standalone Financial Results regarding the
impairment assessment camied out by the management in respect of the
Company's investment in its subsidiary, Mayabandar Doors Limited, whose factory
and operations at Mysore were suspended and closed with effect from 12.02.2026
due to operational consiraints including financial unviability. Based on the
assessment performed in accordance with Ind AS 36, including consideration of the
valuation report relating to the underlying asseis of the subsidiary, the management
has concluded that no impairment provision is required in respect of such investment
as at 31 March 2026.

Our opinion is not modified in respect of the above referred maiter.
Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of related quarterly and annual
standalone financial statements. The Board of Directors of the Company are
responsible for the preparation and presentation of the Statement that gives a frue
and fair view of the net profit and other comprehensive income of the Company
and other financial information in accordance with the applicable Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other imegularities; selection and application of
appropriate accounling policies; making judgements and estimates that are
reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial conftrols; that were operating effectively for ensuring the
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accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or emor.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability fo continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concem basis of accounting unless
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as
a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordarnce
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or ermor and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive fo those
risks, and obtain audit evidence that is sufficient and appropriate 1o provide o
basis for our opinion. The risk of not detecting a material misstaterment resulting
from fraud is higher than for one resulting from eror, as fraud may involve
collusion, forgery, infentional omissions, misrepresentations, or the overide of
intfernal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures thal are appropriate in the circumstances. Under

H.0. : Airport Road, West Fort, TRiruvananthapuram
Branches: Kannur, Alleppy, Cochin, Calicut, Perinthalmanna, Nagercoil, Thoothukudi, Delhi & Dubai
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Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with
reference lo standalone financial statements in place and the operating
effectiveness of such controls.

*» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists. we are required to
draw attentfion in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among ofher
matters, the planned scope and fiming of the audit and significant audit findings,
including any significant deficiencies in internal conirol that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and fo
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

H.O. : Airport Roaé, West Fort, Thiruvananthapuram
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Other Matters

The statement includes the financial results for the quarter ended March 31, 2026
being the balancing figure between audited figures in respect of the full financial
year ended March 31, 2026 and the published unaudiled year-to-date figures up o
the third quarter of the current financial year, which were subjected fo a limited
review by us, as required under the Listing Regulations

Qur opinion is not modified in respect of the above referred matter.

For SANKAR & MOORTHY
CHARTER OUNTANTS

Firm Reg. No 0235?5E

UDIN : 26232371SDFVSF2391

Place: Kannur
Date: 25" May, 2026

H.O. : Airport Road, West Fort, Thiruvananthapuram
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(All amounts are in T in lakbs except per share data)

Statement of Audited Standalone Financial Results for the Quarter and Year Ended 31st March 2026

Quarter Ended Year Ended
:Io Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
(Aundited) | (Unaundited) | (Audited) {Audited) (Audited)
1 Revenue from operations 2,832 3.108 2,860 11,763 11,460
2 Other income 41 6 ¥ 85 64
3 |Total Income (§+2) 2873 3,114 2,868 11,848 11,524
4 |Expenses:
a Cost of materials consumed 1,126 L179 1,164 4377 4441
b Purchases of Stock-in-Trade 6 39 17 80 113
¢ | Changes m imventories of finished goods and work-in- ~ )
progress and stock in trade (2) ) 33 (166) 225 (328)
d | Employee benefits expense (Refer Note No - 3) 465 428 439 1,702 1,704
e | Depreciation and amorlisation expense 42 42 41 168 162
f Finance costs 27 17 37 76 106
2 Other expenses 1,166 1,221 1,202 4,676 4,863
Total expenses (4) 2,830 2,959 2734 11,504 11,061
S |Profit / (Loss) before Exceptional items and Tax (3-4) 43 155 134 344 463
6 |Exceptional ltem - - - - -
7 |Profit / (Loss) before Tax (5-6) 43 155 134 34 463
8 |Less: Tax expense
(1) Current tax
(i) Current year 25 45 31 103 113
{ii) Enrlier years - 4 - 4 4
(2) Deferred tax expense/(credit) (i @ 7 (6) 17
9 |Net Profit /(Loss) for the period (7-8) 29 108 9% 243 329
10| Other Comprebensive Income / ( Loss )[net of tax]
a) Items that will not be reclassified to profit or loss
a) Remeasurements of post employment benefit (17) 1 24 (14) 4
obligations (Net of Tax)
) Changes in fair value of FVOCT equity (26) 4 3 (18) 19
instruments
(43) 5 27 32) 23
b) Ttems that will be reclassified to profit or loss = ‘ - - = —
I'1 |Total Comprehensive Income for the period (9+ 1) (14) 113 123 PN | 352
12 ::::;n;p equity share capital (Face Value of ¥ 10 per 849 849 849 849 849
13 |Other Equity 4,631 4,522
14 |Earnings per share
(Face Value of ¥ 10 each not snnualised)
(a) Basic (¥) 034 1.28 1.13 287 388
(b) Diluted (¥) 0.34 1.28 113 2.87 3.88




THE WESTERN INDIA PLYWOQODS LIMITED
CiIN: L2021 1KLI945PLC001708

REG OFFICE: MILL ROAD,BALIAPATAM, KANNUR,KERALA-670010
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES

(¥ in Lakhs)

As at As at
31.03.2026 | 31.03.2025
(Audited) | (Audited)
ASSETS
(1) Non-curvent assets
(a) Property. Plant and Equipment 1,742 1,824
(b) Capital work-in-progress 80 El
(c) Financial Assets
(i) Investments 890 1,069
(i) Loans 140 75
(ii) Other Financial assets 142 108
(d) Other non-current assets 1 g
Sub Total - Non current Assets (A) 2,995 3,084
(2) Current assets
(a) Inventories 1,652 1,621
(b) Financial Assets
(i) Investments 340 180
(ii) Trade receivables 2,104 2.343
(iii) Cash and cash equivalents 19 767
(iv) Bank balances other than (iii) above 139 95
(v) Loans 17 30
(vi) Other Financial assets 231 233
(c) Other current assets 77 48
Sub Total - Current Assets (B) 4,679 5317
Total Assets (A+B) 7,674 8,401
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 849 849
(b) Orther Equity 4.631 4,522
Total Equity (C) 5,480 5371
LIABILITIES
(1) Non-current liabilities
(a) Ftnancial Liabilities
(i) Borrowings 3i0 623
(b) Provisions 40 47
{¢) Deferred tax liabilitics (Net) 129 140
Sub Total - Non current Liabilities (D) 479 810
(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 306 875
(i1) Trade payables
(a) Dues to Micro and Small enterprise 87 73
(b) Dues 1o others 579 507
(iii) Other financial liabilities 336 559
(b) Other current liabilities 129 133
(¢) Provisions 63 13
(d) Current Tax Liablity (Net) 15 60
Sub Total - Current Liabilities (E) 1,715 2,220
Total Equity and Liabilities (C+D+E) 7.674 8.401




THE WESTERN INDIA PLYWOODS LIMITED

CIN: L20211 KL1945PLC001708

REG OFFICE: MILL ROAD.BALIAPATAM KANNUR,KERALA-670010
Tel:0497 2778151, Fax: 0497 2778181 Email: westernply@gmail.com, Website:wipltd.in

STATEMENT OF STANDALONE CASH FLOWS

(Rs. In Lakhs)
Year ended
Particulars 31-03-2026 31-03-2025
(Aundited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) after taxation for the period 243 329
Adjusiments For:
Depreciation / Amortization Expense 168 162
l'ax expenses
Current fax 107 117
Deferred Tax (6) 17
Remeasurement of post employment benefits obligation (19) 6
Allowance for doubtful trade receivables (net) 20 40
Dividend Income (Hy (h
Interest Income (13) (23)
Profit on Sale of Property Plant & Equipment (3)
Government grant (2)‘ (2
Finance Cost 76 106
Operating Profit before Working Capital Changes 570 751
Adjustments for
(Increase)/ Decrease in Trade and Other Receivable 199 (409)
(Increase)/ Decrease in Inventories (BQ}H (321)
Increase/ (decrease) in trade and Other payables 27 267
Increase/ (decrease) in Provisions 42 (6))
Cash generated from operations 806 282
Less: Direct Tax Paid( Net of Refund) 151 48
Net Cash From Operating Activities 655 234
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property. plant and equipment (including capital work-in-
progress, ) (162) (125)
Proceeds from Sale of other Property,Plant and Equipment 3 -
Bank balances not considered as cash and cash equivalents (74) (25)
L.oan to subsidiary (64) -
Dividend Income 1 i
Interest Received 18 12
Net Cash Used For lnvesting Activities (278)] (137)
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Non current Borrowings (Net) (334) (216)
Repayment / Proceeds of Current Borrowings (Net) (547) 148
Dividends Paid (68) (78)
Finance Cost (76) (106)
Net Cash Used For Financing Activities (1,025)] (252)
D.UNCREASE [ DECREASE IN CASH AND CASH EQUIVALENTS
{A+B+C) (648) (155)
Cash and Cash equivalent at the beginning of the year 767 922
Cash and Cash equivalent at the end of the Year 119 767




THE WESTERN INDIA PLYWOODS LIMITED

Notes to Standalone Financial Results:

I' The above Audited Standalone Financiat Results for the Quarter and Year ended 3 Ist March 2026 has been reviewed by the
Audit Commiltec and approved by the Board of Directors and taken on record at their respective meeting held on May 25,
2026

2 These Standalone Financial Results have been prepared in accordance with Indian Accounting Standards (Ind AS) as
prescribed under Sec 133 of Companies Act 2013 read with relevant rules issued thereunder.

3 The Government of India has notified four new Labour Codes subsuming 29 labour legislations relating thereto effective from
November 21, 2025, Pursuant to the notification of the above labour codes, the company has estimated and accounted for an
incrimental liability of T 30.59 Lakhs. which was recognised as employee benefit expense in the finaneial results for the vear
ended 31 March, 2026. The Company continues o monitor the finalisation of Central/State Rules and clarifications from the
Government on the other aspects of labour code and would provide appropriate accounting effect on the basis of such
development as needed.

4 In view of certain indicators of impairment identified in respect of one of the Company’s subsidiaries, Mayabandar Doors
Limited, including the suspension and closure of its factory and operations at Mysore with effect from 12.02.2026 on account
ol operational constraints including financial unviability, the Management of the Company has carried out an impairment
assessment of its investment in the said subsidiary in accordance with Ind AS 36 — Impairment of Assets. Based on such
assessment carried oul considering. inter alia. the expected future cash flows, estimated fuiure cconomic benefits and the
independent valuation report obtained by the subsidiary company in respect of its underlying assets. the Management is of the
view that the recoverable amount of the investment is not lower than its carrying amount as at the reporting date and
accordingly, no impainment provision is considered necessary in respect of the investment in Mayabandar Doors Limited at 31
March,2026.

5 The Company is engaged in the business of manufacture and sale of wood-based products, which form broadly part of one
product group which represents one operating segment. As the Chief Operating Decision Maker (CODM), reviews business
performance at an overall company level and hence disclosure requirements under Ind AS 108 on Operating Segment is not
applicable.

& The Board at its meeting held on May 25, 2026 considered and proposed a final dividend of ¥ | /- per equity shares of ¥ 10/-
each for the Financial Year 2023-26, subject to approval by the sharcholders in the ensuing Annual General Meeting,

7 The figures for the quarter ended 31.03,2026 and 31.03.2025 are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures up to nine months of relevant financial year. The figures for the
corresponding previous period have been regrouped/rearranged wherever necessary to confirm to the classification of the
currenl period presentation.

By the order of the Board of Directors
For The Western India Plywoods Ltd

\
PLK MAYAN MOHAMED

Managing Director
(DIN: 00026897)

—

Place. Kannur
Date: 25/05/2026
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Independent Auditor's Report on the Audited Annual Consolidated Financial Results of The
Western India Plywoods Limited Pursuant to the Regulation 33 of the SEBI (listing

Obligations and Disclosure Requiremenis) Requiations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
THE WESTERN INDIA PLYWOODS LIMITED

Opinion

We have audited the accompanying statement of Consolidated Financial Results of
The Western India Plywoods Limited ("Holding company™) and its four subsidiaries (the
Holding Company and its subsidiaries together refered to as “the Group”) for the
quarter ended 31 March 2026 and the year to date results for the period from
13t April, 2025 o 31t March 2026 (“the Statement”), attached herewith, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and fo the best of our information and according to the explanations
given to us and based on consideration of the reports of other auditors on separate
audited financial statements/ financial information of the subsidiaries, the aforesaid
Consolidated Financial Results ;

(i) includes the annual financial results of the following entities;

Name of the Entity Relationship
The Western India Plywoods Limited Holding Company
Kohinoor Saw Mills Co. Ltd Subsidiary
Mayabandar Doors Limited Subsidiary
ERA & WIP Timt_>er JV SDN. BHD, Subsidiary
{Incorporated in Malaysia)
Southern veneers and Wood Works Limited Subsidiary

(i) are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

H.O. : Airport Road, West Fort, Thiruvananthapuram
Branches: Kannur, Alleppy, Cochin, Calicut, Perinthalmanna, Nagercoil, Thoothukudi, Delhi & Dubai
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(i) give a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of the
consolidated net profit and total comprehensive income (comprising of net
profit and other comprehensive income/(loss) ) and other financial information
of the group for the quarter ended 31 March, 2026, and the year to date results
and for the period from 1 April 2025 to 315t March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as
specified under Section 143(10) of the Companies Act, 2013, as amended [“the Act").
Our responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Consolidated Financial Results" section of our report.
We are independent of the Group in accordance with the ‘Code of Ethics' issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and Rules there under, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in "Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

We invite attention to the following Notes of statement of Consolidated Financial Results:

(a) Note No. 5 fo the Statement of Consolidated Financial Resulis relating to one of
the subsidiaries of the Group, Mayabandar Doors Limited, which suspended and
closed its factory operations at Mysore with effect from 12.02.2026 due 1o
operational constraints including financial unviability. The management has
evaluated the appropriateness of the going concern assumption and caried out
an impairment assessment in accordance with Ind AS 36 based on, inter alig,
expected future cash flows and valuation of the underlying assets, and has
concluded that no impairment loss is required in respect of the assets of the said
subsidiary as at 31 March 2026 and

[£9]
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(b) Note No. 6 to the Statement of Consolidated Financial Results regarding the
additional provision of ¥ 39.92 Lakhs recognised by the aforesaid subsidiary
fowards employee benefit obligations arising pursuant to the termination of
employees consequent to the suspension and closure of the factory and
operations.

Our opinion is not modified in respect of the above (@) and (b) matters.
Management'’s Responsibilities for the Consolidated Financial Results

The Statement which includes Consolidated Financial Results has been prepared on the
basis of related quarterly and consolidated annual financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation of
these Consolidated Financial Results that gives a frue and fair view of the Net Profit and
Other Comprehensive Loss of the Group in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
previsions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated Financial Results by the Management and Directors of
the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the Management and the respective
Board of Directors of the companies incluged.in the Group are responsible for assessing

H.0. : Airport Road, West Fort, Thiruvananthapuram _ _
Branches; Kannur, Alleppy, Cochin, Calicut, Perinthalmanna, Nagercoil, Thoothukudi, Delhi & Dubai
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the ability of the Group to continue as a going concem, disclosing, as applicable,
matters related fo going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Result as a whole is free from material misstatement, whether due to fraud or
error, and fo issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
desigh audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
Consolidated Financial Statements in place and the operating effectiveness of
such conftrols. :
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Branches: Kannur, Alleppy, Cochin, Calicut, Perinthalmanna, Nagercoil, Thoothukudi, Delhi & Dubai



SOUTH VIEW
Opp: RAMANANDA OIL MILL
'( SOUTH BAZAR

INDIA Kannur-670 002
Phane : 0497-2761097 (OFf)
SANKAR & MOORTHY 9446533988 (Mob)

CHARTERED ACCOUNTANTS

*» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

*+ Conclude on the appropriateness of the Management and the Board of
Directors’ use of the going concern basis of accounting and, based on the audit
evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the group to continue
as a going concem. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Resulis or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtfained up to the
date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated
Financial Resulfs represents the underlying fransactions and events in a manner
that achieves fair presentation.

» Obtain sufficient and appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an opinion
on the Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of the financial information of such
entities included in the Consolidated Financial Results of which we are the
independent auditors. For the other entities included in the Consolidated
Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with govemance of the Holding Company
and such other entities included in the Consolidated Financial Results of which we
are the independent auditors, regarding, among other matters, the planned scope
and timing of the audit and significant gudit findings, including any significant
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deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them dll relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issue by the Securities Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

(i We did not audit the financial statements/financial information of four
Subsidiaries included in the Consolidated Financial Result, whose financial
statements/financial information (before eliminating. intercompany balances)
reflects fotal assets of Rs.767.24 Lakhs as at 31st March, 2026, total revenues
(including other income) of Rs. 21.40 Lakhs and Rs. 425.87 Lakhs, net profit/(loss)
after fax of Rs. (126.53) Lakhs and Rs. (206.64) Lakhs, total comprehensive
profit/(loss) of Rs. (113.44) Lakhs and Rs. (201.99) Lakhs for the quarter and year
ended 313 March 2026 respectively, and net cash inflow of Rs. .54 Lakhs for
the year ended 315 March, 2026, as considered in the consolidated financial
results. These financial statements / financial information have been audited by
other auditors whose reports have been furnished to us by the Management
and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us
as stated under Auditor’s Responsibilities section above.

(i) Further, of these subsidiaries one subsidiary is located outside India whose
financial statements and other financial information have been prepared in
accordance with accounting principles generally accepted in their respective
country and which have been audited by other auditor under generally
accepted auditing standards applicable in their respective country. The Holding
Company's management ayerted the financial statements of such
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subsidiary located outside India from accounting principles generally accepted
in their respective country to accounting principles generally accepted in India.
We have audited these conversion adjustments made by Holding Company’s
management. Our opinion, in so far as it relates fo the financial information of
such subsidiary located outside Indiq, is based on the report of other auditor and
the conversion adjustments prepared by the management of the Holding
Company and audited by us.

(i} The Statement includes the results for the quarter ended 31% March, 2026 being
the balancing figures between the audited figures in respect of the full financial
year ended 315 March, 2026 and the published unaudited year-to-date figures
up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

Our opinion on the consolidated financial results is not modified in respect of above
(i) to (iii) matters .

For SANKAR & MOORTHY
CHARTEREB-AGCOUNTANTS

Firm Reg. N 0035?35
-_.-—-'—""—‘.r-—'

CA. VINEETH KRIEFINAN K.V, FCA DI
(PARTNER)
Mem, No. 232371

UDIN: 26232371 KCUVEJ8312
Place: Kannur
Date: 25" May 2026
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(All amounis are in 2 lakhs except carnings per share data)

Statement of Audited Consolidated Financial Results for the Quarter and Year ended 315t March 2026

Quarter Ended Year ended
]:'“ Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 31.03.2026 | 31.032025
{Aundited) | (Unandited) | (Audited) {Audited) (Aundited)
| Revenve from operations 2,850 3.145 2.906 11,888 11,602
2 Onher mcome 41 6 14 B3 65
3 |Total Income (1+2) 2,891 | 3,151 2,916 11,973 11,667
4 |Expenses: 1
a | Costof maenals consumed 1,130 1,139 1,191 4.541 4.487
b | Purchases of Stock-in-Trade 6 66 - 80 -
e Changes in inventories of finished goods and work-m- €5S ;
e B v 0 38 (157) 235 (334)
d Eniployee benefits expense (Refer Note No - 4) 535 463 480 1.884 1.866
¢ | Depreciation and amortisation expensc 48 53 49 204 188
f| Finance costs 31 21 42 91 117
g Other expenses 1,218 1,241 1,195 4.792 4928
‘Total expenses (4) 2,968 3021 2,800 11,827 11,252
5 |Profit / (1.0ss) before Excepfional items and Tax (3-4) (77) 130 116 146 415
[ Exceptional ltem = = - = =
7 1Profit / (Loss) before Tax (5-6) (77" 130 116 146 415
8 |Less: Tax expense
(1) Current tax
(i) Current year 25 45 32 103 114
(i1) Larlicr yvears = 4 - 4 4
{2) Deferred tax expense/(credit) (1) (2) 7 (6) 17
9 |Net Profit /(Loss) for the period (7-8) (9N} 83 77 45 280
10| Other Comprehensive Income / ( Loss )
a) (i) Htems that will not be reclassified to profit or loss
a) Remeasurements of post employment benefit obligations (15) (0) 20 (1%) (1)
(Nevol Tax) *
b) Changes in fair value of FVOCI equity instruments (25) 4 3 (18) 19
(40) 4 23 (33) 18
b) Items that will be reclassified to profit or loss 10 2 10 6 14
11 [ Total Comprehensive Income for the period (9+ 1) (121) 89 110 18 312
12 |Non Controlling interest (19) 3 4 (26) 5
13 |Net Profit /(Loss) after taxes, minority interest (11+/-12) (102) 92 106 44 307
14 | Paid-up equity share capital (Face Value of T 10 per sharce) 849 849 B49 849 849
15 |Other Equity 3.626 3,685
16 |Earnings per share
(Face Value of F 10 each not annualised)
(a) Basic (T) (0.82) 1.03 0.90 (1.86 3.30
(h) Diiluted (E) ((.82) 1.03 0.90 0.86 3.30

* Rounded off to zero since the amount 15 less than | lakh




THE WESTERN INDIA PLYWOODS LIMITED
CIN: L2021 IKLI95PLC001708
REG OFFICE: MILL ROAD, BALIAPATAM, KANNUR, KERALA-670010

Tel:0497 2778151, Fax: 0497 2778181 Email: westernply@gmail.com, Website:wipltd.in
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(2 in Lakhs)
As at As at
31.03.2026 | 31.03.2025
(Audited) (Audited)
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 2,325 2419
(b) Capital work-in-progress 80 4
(¢} Goodwill on consolidation 280 280
(d) Iinancial Assets
(i) Investments i 96
(ii) Other financial asset 160 121
(e) Other non-current assets 1 3
Sub Total - Non current Assets (A) 2,923 2,923
(2) Current assets
{a) Inventorics 1.664 1,655
{b) Financial Assets
(i) Trade receivables 1.809 2.108
(i) Cash and cash eguivalents 158 793
(iii) Bank balances other than (ii) above 139 95
(iv) Loans 18 36
{v) Other Financial assets 232 234
(¢) Other current assels 169 125
Sub Total - Current Assets (B) 4,189 5,046
Total Assets (A+B) 7012 7,969
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 849 849
(b) Other Equity 3,626 3.685
(¢) Non controlling interest (31} (3)
Total Equity (C) A, 444 4,529
LIABILITIES
(1) Non-current liabilities
(a) Financial Liabilities
= (i) Borrowings 518 857
(b) Provisions 40 78
(¢) Deferred tax liabilitics (Net) 129 140
Sub Total - Non current Liabilities (D) 687 1,075
(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 408 975
(ii) Trade payables
() Dues 10 Micro and Small enterprise 87 73
(b) Dues to others 640 504
(iii) Other financial liabilities 541 574
(b) Other current fiabilities 152 167
(¢) Provisions 138 13
(d) Current Tax Liabilities (Net) 15 59
Sub Total - Current Liabilities (E) 1,981 2,365
Total Equity and Liabilities (C+D+E) 7,112 7,969




THE WESTERN INDIA PLYWOODS LIMITED
CIN: L20211KL1945PLC001708
REG OFFICE: MILL ROAD,BALIAPATAM,KANNUR,KERALA-670010
Tel: 0497 2778151, Fax: 0497 2778181 Email: westernply@gmail.com, Website: wipltd.in
CONSOLIDATED CASH FLOWS STATEMENT

(Rs. In Lakhs)
Year ended
Particulars 31.03.2026 31.03.2025

(Audited) (Audited)

A. CASHFLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) after taxation for the period 45 280
Adjustments For:
Depreciation / Amortization Expense 204 188
Tax expenses
Current tax , 107 118
Deferred Tax (6) 17
Remeasurement of post employment benefits obligation (20) |
Allowance for doubtful trade receivables (net) 21 2
Dividend Income (1) (1
Interest Income (13) (23)
Government grant (2) (2)
Profit on sale of Property, Plant and Equipment (3) -
Finance Cost 9] 117
Operating Profit before Working Capital Changes 423 697
Adjustments for
(Increase)/ Decrease in Trade and Other Receivabie 243 (304)
(Increase)/ Decrease in Inventories (9) (296)
Increase/ (decrease) in trade and Other payables 71 134
Increase/ (decrease) in Provisions 87 -
Cash generated from operations 815 231
Less: Direct Tax Paid / (Refund) 151 43
Net Cash From Operating Activities 664 188

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital work-in-

progress) (186) (165)
Proceeds from Sale of Property,Plant and Equipment 3 -
* Bank balances not considered as cash and cash equivalents (74) (25)
Dividend Income 1 1
Interest Received 18 12
Net Cash Used For Investing Acfivities (238) (177)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayment) of Non current Borrowings (net) (361) (206)
Proceeds/(Repayment) of Current Borrowings (net) (547) 148
Dividends Paid (68) (78)
Finance Cost (91) (117)
Net Cash Used For Financing Activities (1,067) (253)
D.INCREASE / DECREASE IN CASH AND CASH EQUIVALENTS
(A+B+C) (641) (242)
Cash and Cash equivalent at the beginning of the year 793 1,021
Add: Foreign currency translation reserve 6 14

Cash and Cash equivalent at the end of the Year 158 793




THE WESTERN INDIA PLYWQODS LIMITED

Notes to Consolidated Finuncial Results:

| The above Audited Consolidated Financial Results for the Quarter and year ended 3 15t March 2026 has been reviewed by the Audit Committee at
the meeting held on May 25, 2026 and approved by the Board of Directors and taken on record

2 These Consolidated Financial Resulis have been prepared m accordance with Indian Aceounting Standards ( Ind AS ) as preseribed inder Sec 133
of Compunies Act 2013 read with the Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafier

3 The Company and its subsidiaries (the "Group”) are engaged in the business of manufacture and sale of wood-based products, which form broadly
part of enc product group which represents one operating segment As the Chiel Operating Decision Maker (CODM), reviews business
performance at an overall company level and hence disclosure requirements under Ind AS 108 on Operating Segment is not applicable

4 The Government of India has notified four new Labour Codes subsummg 29 labour legislations relating thereto effective from November 21, 2025,
Pursuant to the notification of the above labour codes, the Group has estimated and accounted for an incrimental liability of 2 30.59 Lakhs, which
was recogmsed as- employee benefit expense m the financial results for the year ended 31 March, 2026. The Group continues to. monitor the
finalisation of Central/State Rules and clarifications from the Government on the other aspects of labour code and would provide appropriate
aceounting cffect on the basis of such development as needed,

5 On 12022026, one of the subsidiaries of the Group, Mayabandar Doors Limited, suspended and closed ils factory operations at Mysore due to
operational constraints including financial unviability. The management s presently evaluating various technically and fmancially feasible
allernatives in relation lo the future operational framework and busmess strategy of the subsidiary, and the related studies and assessments are
currently i progress Based on the evaluation and assessment camied out by the minagement , the going concern assumption of the subsidary
continues to remain appropriate and accordingly, the consolardated financial resulls have been prepared on a going concemn basis m respect of the
aforesaid subsidary = However, considering the existence of impamrment mdicators arising from such closure and other factors, the Group has
performed an impairment assessment of the carrying value of the assets of the said subsidiary m accordance with Ind AS 36 - Impairment of Assets.
Based on such assessment carned out considering, inler alia, the expected future cash flows, estimated future economic benefits und the
independent valuation report obtained by the subsidiary company n respect of its underlying assets, the management is ol the view thal the
recoverable amount of the relevant assets is assessed o be higher than their carrymg amount as at the reporting date. Accordingly, no impairment
luss 1s considered necessary in the consolidated financial results for the vear ended on 31 March, 2026,

6 I view of the termination notices issued to the employees pursuant to the suspension and closure of the fictory and operations of one of the
subsidiaries of the Group, Mayabandar Doors Limited, as referred to in Note 5 above, the said subsidiary has recognised an additional provision
amounting (o 2 39 92 Lakhs towards employee benefit obligations representing estimated additional compensation payable to employees on such
termination in sccordance with the applicable laws and contractual obligations
The above provision is in addition to the gratuity liability recognised based on the actuarial valuation carried out as per the applicable accounting
standards. Accordingly, the consolidated financial results of the Group have been prepared afier recognising the aforesaid employee benefit
obligations, '

7 The Board ut its meeting held on May 25,2026 considered and proposed a final dividend of 1/ per equity shares of 2104 each for the Financial
Year 2025-26, subject to approval by the shareholders in the ensumg Annual General Meeting.

§ The ligures for the quarter ended 31 32026 and 31.3.2025 are the balancing figures between audited figures in respect of the full financial vear and

the published year lo date figures up Lo nine months of relevant. financial year. The figures for the comresponding previous period have been
regrouped/rearranged wherever necessary to confirm to the classification of the current period presentation.

¥ The consolidated financial results melude the results of the following entities

Holding Company:
* The western India Plywoods Limited
Subsidiaries:
= Kohinoor Saw Mills Co Lid
; Mayabandar Doors Limited
= ERA & WIP Timber JV SDN. BHD (Incorporated in Malaysia)
* Southern Veneers and Wood Works [imited

By the order of the Board ol Directors
_Tor The Western India Plywoods Ltd
1

PK MAYAN MOHAMED
Managing Director
(DIN: 00026897)

Place, Kannur
Date: 25/05/2026
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