THE WESTERN INDIA PLYWOODS LTD. ';

BALIAPATAM, CANNAMORE 670 010
Regd Office BALIAPATAM, KERALA. INDIA .

» Tel: 2778151 (4 Lines), Fax 0487 2778181 o
. E-mail : westernply@gmail. com / mall@wiplidin " g
Websne W, wi p!tdm CIN-L20211 KL 1945PLCOOI70B . .\ "¢

BEs LT 1 May; 20197 o
The Manager TE S N e
Listing Department

.- National Stock Exchange of Indla lelted

- Exchange Plaza, 5" Floor, Plot No. cno

G Block, Bandra-Kurla Complex, Bandra—East

 Mumbai—400 051
~Symbol: WIPL

= ‘_ Dé’ar Sir/Madam,
~ Sub: Declaratlon pursuant to Regulatlon 33(3) (d) of the SEBI (Llstmg Obllgatlons and Dlsclosures =
”Requlrements) Regulatlons, 2015. W < iy
- In compllance wnth the prov1s:ons of Regulation 33(3) (d) of the SEBI (Llstmg Obhgatlons and
~ Disclosures Requirements) Regulations, 2015, we hereby declare that M/s Sankar & Moorthy,. Chartered -

2 Accountants (FRN — 003575S), Statutory Auditors of the Company have issued an Audlt Report with an s
: Unmodlﬁed Oplruon on the Audited Quarterly Financial Results (Standalone & Consohdated) of the e A

e Company for the Quarter and year ended 31* March, 2019.

~The Board had also recommended a dividend of Rs. 0.90/- per Equity Share of face value of Rs 10/- each 3
for declaration at the forthcoming Annual General Meeting of the Company, which shall thereafter be: . . iU
: pald ‘within the statutory time limit thereof. : 55 . :
The meeting ended at 2:.-22. pm.

~ Kindly take record of the same.
it Thankmg You '
Yours Sincerely
» l'For THE WESTERN INDIA PLYWOODS LIMITED
R. Balakrishnan i A | ety ,’/‘;
CFO & Company Secretary ; ‘ & - ‘

Scanned by CamScanner



s L

; SOUTH WBW -
_ ) Opp: RAKANANDA Ol MiLL,

e : . BOUTH BAZAR
: y ; .y ‘ KANNUR-670 002
SANKAR & MOORTHY Bhone : 0497-2761087 (O
CHARTERED ACCOUNTANTS 2448533088 (Mob)

Pursuant to the Regulation 33 of the §
Requirements) Regulations, 2015

To
The Board of Directors
The Western India Plywoods Limited

1. We have audited the quarterly financial results of The Western India Plywoods
Limited (‘the Company") for the quarter ended 31t March, 2019 and the year to
date results for the period 01/04/2018 to 31/03/2019, attached herewith, being
submitted by the Company pursuant o the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention
is drawn to the fact that the figures for the quarter ended 31 March 2019 as
reported in these standalone financial results are the balancing figures between
audited standalone figures in respect of the full financial year and the published
standalone year to date figures up to the end of the third guarter of the financial
year. Also figures up to the end of the third quarter had only been reviewed and
not subjected to audit. These standalone financial results are based on the
standalone financial statements for the year ended 315t March 2019 prepared in
accordance with the accounting principles generally accepted in Indiq,
including Indian Accounting Standards (Ind AS") specified under Section 133 of
the Companies Act, 2013 (the Act’) and published standalone year to date
figures up to the end of the third quarter of the financial year prepared in
accordance with the recognition and measurement principles laid down in Ind
AS 34, Interim Financial Reporting, specified under Section 133 of the Act, and
SEBI Circulars CIR/CFD/CMD/15/2015 dated 30" November 2015 and
CIR/CFD/FAC/62/2016 dated 5t July 2016, which are the responsibility of the
Company's management and approved by the Board of Directors. Our
responsibility is to express an opinion on these standalone financial results based
on our audit.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit fo
obtain reasonable assurance about whether the financial results are free of
material misstatement. An audit includes examining, on a test basis, evidence
suppdrh'ng the amounts disclosed as financial results. An audit also includes
ossessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion. =)

H.O. : Airport Road, West Fo‘r}’.{ 7ananthapuram
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3. In our opinion and to the best of -dur informati
‘explanations given to us, these quarter
date results :

on and according to ‘thé.‘
y finqnclol results as well as the year to

() are presented in accordance with the requirements of ‘:Réguicfion 33 of"_fhe '
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard and \ = B ot :

(i) give a true and fair view of the standalone net profit (incmdihg other
comprehensive income) and other financial information for the quarter .

ended 31t March, 2019 as well as year to date results for the period from
01/04/2018 to 31/03/2019. g ;

For SANKAR & MOORTHY
CHARTERED.ACCOUNTANTS

0. 0035725

C.A. VINEET/ KRISHNAN K.V, FCA

N ARTNER)
PSS Mem. No. 232371

Place : Cochin _
Date : 215" May, 2019

i ‘ thapuram e
H.O. : Airport Road, West Fort, Thiruvanantr ' o
Branches: Alleppy, gochin, Calicut, Thoothukudi, Kasargod, Dethi & Dubai . R : -
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Independent Auditor's Report On_Consolidated Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Q ligations and
Disclosure Requuements) Regula'nons 201 5

To
The Board of Directors
The Westem India Plywoods Limited

1. We have audited the Consolidated Financlal Results of The Western India Plywoods
Limited (‘the Holding company') and its four subsidiaries (the Holding Company
and its subsidiaries together referred to as ‘the Group'), for the year ended 31t
March 2019, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Lisfing ‘Obligations and
Disclosure Requirements) Regulations, 2015. These consolidated financial results are
based on the consolidated financial statements for the year ended 315 March 2019 |
prepared in accordance with the accounting principles generally accepted in
Indig, including Indian Accounting standards (‘Ind AS") specified under Section 133
of the Companies Act, 2013 (‘the Act") read with relevant rules issued there under,
which are the responsibility of the Holding Company's Management and approved
by the board of directors. Our responsibility is fo express an opinion based on our
audit.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial resulfs. An audit alse. includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion.

3. We did not audit the financial statements of four subsidiaries included in the
consolidated financial results, whose consolidated financial statements (pefore
eliminating inter company balances) reflect total assets of Rs. 7.45 Crores as at 314
March 2019: as well as the total revenue of Rs. 7.01 Crores as at 31 March 2019.
These financial statements and other financial information have been audited by
other auditors whose reports have been furnished to us by the management, and
our opinion on the year to dafe consolidated financial resulfs, fo the extent they
have been derived from such financial. sfafemenfs is solely based on the report of
such other auditors. N
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Further, of these subsidiaries one subsidiary is located outside India whose ﬁnancial ,
statements and other financial information have been prepared in accordance
with accounting principles generally accepted in their respective country and’
which have been audited by other auditor under generally occepfed auditing
standards applicable in their respective country. The Holding Company's
management has converted the financial statements of such subsidiary located
outside India from accounting principles generally accepted in their respective
country to accounting principles generally accepted in India. We have audited
these conversion adjustments made by Holding Company's management. Qur
opinion, in so far as it relates to the financial information of such subsidiary located
outside India, is based on the report of other auditor and the conversion
adjustments prepared by the management of the Holding Company and audited
by us.

Our opinion on the consolidated financial results is not modified in respect of this
matter with respect to our reliance on the work done by and the report of the other
auditors.

4. In our opinion and to the best of our information and according to the explanations
given to us and based on consideration of the reports of other auditors on separate
financial statements and on other financial information, the consolidated year to
date financial results:

(i) include the year to date financial results of the entities Southern Veneers and
Woodworks Limited, The Kohinoor Saw Mills Company Limited, Mayabandar
Doors Limited and ERA&WIP Timber JV SDN BHD, Malaysia;

(i) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEB!I CircularsCIR/CFD/CMD/15/2015 dated 30t November 2015 ond
CIR/CFD/FAC/62/2016 dcﬂed 5th July 2016 in this regard; and

(ii) give a true and fair view of the consolidated net profit (including Other
Comprehensive income) and other financial information for the consolidated

year to date results for the penod from 19 April 2018 to 31='Mcrch 2019.

For SANKAR & MOORTHY
CHAP’TEPEU ACCOUNTANTS

Place : Cochin SO | . ,
Date : 21" May, 2019 Ch A VINEETH KRISHNAN K.V, FGA-
' AT _ (PARTNER)
' : Mem, No. 2323?’1
frport Road, West Fort, Thwuvananthapuram
s on srbn s HAS..,,.f ?Shh nof"nhnl it Thanthikudi Kasaraod. Delhi & Dubai
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THE WESTERN INDIA PLYWOODS LIMITED
CIN: 120211 KL1945PLC001708

REG OFFICE: MILL ROAD,BALIAPATAM,KANNUR,KERALA-670010
Tel: 0497 2778151, Fax: 0497 2778181 Email: westernply@gmail.com, Website: wipltd.in

L™ _(Rs. In Lakhs)
Stutement of Standulone Audited Finuncial Results for the Quarter and Year Ended 31 st March 2019 and Consolidated Audited Financial Results for year ended 31st
March, 2019
Standalone Standalone Consolidated
sl, Quarter Ended Year ended Year ended
No Particulary : —— o
31.03.2019 31.12.2018 31.03.2018 | 31.03.2019 } 31,03.2018 | 31.03.201% 31.03.2018
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) (Audited)
| | Revenue from operations 2,378 2,654 2,398 9,797 9,001 10,131 9,431
2| Other income 3 6 54 52 278 52 309
3 |Total Income (142) 2,381 2,660 2,452 9,849 9,279 10,183 | 9,740
4 |Expenses: ‘
Cost of materials consumed 946 994 1,007 3,880 3,806 4,060 3,880
Purchases of Stock-in-Trade - - - - - - -
Excise Duty on sales : - - - 201 - 201 |
Changes i inventotios of finished goods and work-in-proress and stock in trade 44 157 97 367 238 263 246
Employee benefits expense 335 327 346 1,299 1,370 1,490 |. 1,571
Depreciation and amortisation expense 52 52 52 205 204 250 246 |
Finance costs 70 75 83 294 353 294 353
N Other expenses 880 939 836 3,502 3,099 3,637 3,337
Total expenses (4) 2,327 2,544 2,421 9,547 9,271 9,994 9,834
5 |Profit/ (Loss) before Exceptional items and Tax (3-4) 54 116 31 302 8 189 (94)
6 |Exceptional Item - - (32) - (93) - (%93)
7 {Profit/ (Loss) before Tax (5-6) 54 116 63 302 101 189 (1
8 |Tax expensc;
(1) Current tax 11 44 2) 75 - 75 (3)
(2) Deferred tax 7 (11 (47) 12, (83) 12 (83)
9 |Net Profit /(Loss) for the period (7-8) 36 83 112 215 184 102 85
10 |Other comprehensive income
1) Remeasurements of post employment benefit obligations 41 (14) (18) - (55) - (56)
b) Changes in fair value of FVOCI equity instruments 4 3 - 10 11 10 11
a)ltems that will not be reclassified to profit or loss 45 (11 (18) 10 (44) 10 (45)
Income tax relating to items that will not be reclassified to profit or an 3 (12) - - - .
b) Ttems that will be reclassified to profit or loss - - - - - 8 4]
Income tax relating to items that will be reclassified to profit or loss
I [Total Comprehensive Income for the period (9+ 10) 70 75 82 225 140 120 81
12 [Non Controlling Interest amn 1
13 |Net Profit/(Loss) after taxes, minority interest ( 11+/-12) 137 70
14 [Paid-up equity share capital (Face Value Rs 10 per share) 849 849 849 849 849 849 849
15 |Earnings per share (In Rupees not annualised)
(a) Basic 043 0.98 1.32 2.53 2.34 120 1.17
() Drlwed 0.43 0.98 1.32 2.53 2.34 1.20 1.17
Notes:
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#1 STATEMENT OF ASSETS AND LIABILITIES

Standalone Consolidated
Particulars As at Asat As at As at
31.03.2019 | 31.00.2018 | 31.03.2019 ] 31.03.2018
(Audited) | (Audited) | (Audited) | (Audited)
ASSETS
r(l ) Non-current assets
(a) Propem Plant and Equipment 1,647 1,655 1,970 2,065
{b) Capital work-in-progress 7 96 ? 9%
{c) Goodwill . - 280 280
{d) Other Intangible assets
(c) Financial Assets
(l) Investments 1,138 1,125 63 53
(W) Loans 105 105 108 Ha
(1) Other Financial assets - 19 - 18
(d) Other non-current assets 7 2 7 2
{2) Current assets
(9) Inventories 2.850 3,282 2,992 3332
{b) Financial Asscts
(1) Investments . " - -
(1) Trade receivables 1,671 1,417 1,649 1,401
(i) Cash and cash equivalents 321 I 161 386
(ii) Bank balances other than (ii) above 188 178 188 178
(iv) Loans 41 46 4] 47
{v) Other Financial assets 311 251 25 252
(c) Current Tax Assets (Net) 21 24 23 26
(d) Other current assets 79 78 95 123
) Total Assets 8,383 8.652 8,109 83713
EQUITY AND LIABILITIES
EQUITY
{2) Equity Share capital 849 849 849 849
{b) Other Equity 3,555 3.329 3.086 2948
(b) Non Controlling Interest - 5 93
LIABILITIES
(1) Non-current liabilities
(a) Financial Liabilities
(1) Borrowangs 1,558 1,709 1,558 1,709
(b) Provisions 20 30 37 47
(<) Deferred tax liabilities (Net) 151 139 151 138
{2) Current liabilities
(a) Financial Liabilitics
(i) Borrowings 912 LY 938 1,137
(i) Trade payables
{a) Dues to Micro and Small enterprise - - . «
(b) DUCS 10 O‘hﬂ's 550 (52 | 57“ S68
(i) Other financial liabilites 334 350 134 280
{b) Other current hiabiliues 440 493 92 519
{c) Provisions 14 13 I8 18
Total Equity and Liabilities 3,383 8,682 8,100 m

1 The above Financial Results for the Quarter and year ended March 31, 2019 has been reviewed by the Audit Comauttee &1 the
meeting held on May 21, 2019 and approved by the Board of Directors and taken oh record at the meeting

2 These Financial Results have been prepared in accordance with Indian Accounting Standards ( tnd AS ) as preseribod urder Sec 133
of Compantes Act 2013 read with the Rule 3 of the Compames (Indian Accounting Standands) Rules 20138 and rolevant ameddrent

thereafler _
3 According o the requirement of Ind AS and SEBL (Listing Obhigations and Disclosure requireniends) Regutlations 2013 | the revenue

for the vear ended March 31, 2018 are reported mclusive of excise duty With the implementation of Goods and Servives Tax (UST)
from 01 07 2017 onwards. all the mdivect taxes like exeise duty, service WX ele were replaced by GST Heoce as required by Indt-AR
1R, the revenue for the period commencing from July 1, 2017 are reported net of GRT -
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4 The Company is engaged in the business of manufacture and sale of wood-based products, which form broadly part of one product
group which represents one operating segment, as the Chief Operating Decision Maker ( CODM), reviews business perlormance st
an overall company level and hence disclosure requirements under Ind AS 108 on Operating Segment is not applicable,

5 Ind AS 115 "Revenue from Contracts with Customers” is mandatory for reporting period beginning on or after Aprif 01, 2018 and
has replaced existing Ind AS related there to, Under the retrospective approach, there were no significant adjustments required to be
made to the retained earnings as at April 01, 2018. Also, the application of Ind AS 115 did not have sny significant impact on
recognition and measurement of revenue and related items in the financial results for the quarter and year ended Masch 31, 2019,

6 The Board at its meeting held on May 21, 2019 considered and proposed a dividend of Rs 0,90/- Per equity shares of Rs 10 each
for the Financial Year 2018-19, subject to approval by the shareholders in the ensuing Annual General Meeting.

7 The figures for the quarter ended 31.03.2019 and 31.03.2018 are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures upto nine months of relevant financial year. Figures of the corresponding
previous period have been regrouped/rearranged wherever necessary to confirm to the classification of the current period

presentation.
Place: Kochi
Date: 21-05-2019
By the order of the Board of Directors
For The Westemn India Plywoods Lid
e p——
.
oy
P.K MAYAN MO
Managing Di
(DIN: 00026897)
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