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12" February, 2024
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5™ Floor, Plot No.C/1 G
Block, Bandra-Kurla Complex, Bandra-East
Mumbai - 400 051

Symbol: WIPL
Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015.

In compliance with the provisions of Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, we hereby declare that M/s Sankar & Moorthy,
Chartered Accountants (FRN - 0035758S), Statutory Auditors of the Company have issued an
Limited Review Report with an Unmodified Opinion on the Unaudited Quarterly Financial
Results (Standalone & Consolidated) of the Company for the Quarter and 9 month ended 31"
December, 2023,

The .mee(ing ended at 02:30 pm.

Kindly take the above on record.

Thanking You

Yours Sincerely

For THE WESTERN INDIA PLYWOODS LIMITED
S

R. Balakrishnan
CFO & Company Secretary



SANKAR & MOORTHY

SOUTH VIEW

Opp: RAMANANDA OIL MILL

CHARTERED ACCOUNTANTS

SOUTH BAZAR
KANNUR-670 002

Phone : 0497-2761097 (Of)

9446533688 (Mob)

Independent Auditor's Review Report on the Unaudited Standalone Financial
Results for the Quarter and Nine Months ended 31 December 2023 Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To

The Board of Directors
The Western India Plywoods Limited

Iy

We have reviewed the accompanying statement of unaudited
standalone financial results (“the statement”) of The Western India
Plywoods Limited (“the Company") for the quarter ended
318 December, 2023 and year fo date resulls for the period from
15 April, 2023 to 31% December, 2023 (the "Statement’) attached
herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations ond
Disclosure Requirements) Regulations, 2015 (‘the Regulation’) as
amended, including relevant circulars issued by the SEBI from time to
time.

This statement, which is the responsibility of the Company's
Management and approved by the Company's Board of Directors, has
been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (“Ind AS
34"),"Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, "Review of Interim
Financial Information Performed by the independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus
provide less assurance tha audit. We have not performed an audit
and accordingly, we d ress an audit opinion.
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A, Based on our review conducted as above, nothing has come to our

attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, (Ind AS'),
specified under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued there under 'and other recognised accounting
practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

—
[.';-..:. L ;-J.‘\C»ULI ”b

{" NS
Mem. No. 232371 | S

UDIN : 24232371BKACJY3515
Place: Kannur
Date:12-02-2024
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THE WESTERN INDIA PLYWOODS LIMITED

CIN: L2021 IKLISPLCO01708

REG OFFICE: MILL ROADBALIAPATAM KANNURKERALA-6T0010
Tel: 0497 2778151, Fax: 0497 2778181 Email: westernply@gmail.com, Website: wiplid.in
(Al amounts are in T in lakhs excepl per share data)

Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended 31st December 2023

Quarter Ended Nine Months Ended Year Ended
Sk o
No Particulars 31.12.2023 30.09.2023 3.12.2022 31.12.2023 31.12.2022 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaundited) (Unaudited) {(Audited)
1 Revenue from operations 3,131 2776 2,889 8,245 8,185 10,667
2 Other income : 5 23 14 39 63 69
3 |Total Income (1+42) 3,136 2,799 2,903 8,284 8,248 10,736
4 |Expenses:
i Cost of materials consumed 1,109 1080 1,049 3,006 2983 3921
() Changes in mventones of finished goods and work-m-progress and|
stock In tade 126 70 98 314 378 397
¢ Emplovee benelils expense 408 389 408 1,215 1,225 1,675
d Dapreciation and amortisation expense 37 36 i3 106 96 129
e Finanice costs 31 34 44 L] (I |40
i Uther expenses 1,146 1,432 1,062 3041 2980 3903
Total cxpenses (4) 2,857 1,641 2,694 1773 7,771 10,165
5 |Profit / (Loss) before Exceptional ems and Tax (3-4) 279 158 209 51 477 571
6 |Exceptional ltem = 3 = S - =
T Profit / (Loss) before Tax (5-6) 279 is8 209 511 477 571
¥ [Less: Tax expense
(1) Current tax 65 42 41 126 114 132
(2) Deferred tax 17 2 I8 21 20 26
4 |Net Profit f(Loss) for the period (7-8) 197 114 150 364 343 413
10jOther Comprehensive Income / ( Laoss )| net of tax]
a) ltems that will not be reciassified to profit or loss
a) Remeasurements of post emploviment benefit oblipations (5) {6) (16) [ (465) (23)
(Met of Tax)
b) Changes m fair value of FVYOC! equity instruments 9 (9) I8 5 8 7
4 (15) 2 (12) (38) (16)
b) ltems that will be reclassified (o profit or loss - - - - - -
11 | Total Comprehensive Income for the period (94 10) 201 9 152 352 305 397
12 | Paid-up tqlat_v share capital (Face Value of T 10 per share) 849 - 849 849 849 849 849
13 |Other Equity 4.00%
I4 |Earnings per share
(Face Value of T 10 ¢ach not annoalised)
fa) Basie (T 232 135 1.78 4.29 4.05 4.87
() Dabeed () 232 1.35 178 429 4.05 487




THE WESTERN INDIA PLYWOODS LIMITED

Notes to Standalone Financial Results:

I The above Unaudited Standalone Financial Results lor the Quarter and Nine months ended December 31, 2023 has been reviewed by the Audil
Commuttee and approved by the Board ol Directors and taken on record at their respective meeting held on February 12, 2024,

2 These Standalone Financial Results have been prepared n accordance with Indian Accounting Standards ( Ind AS) as prescribed under Sec 133 of
Companies Act 2013 read with relevant rules issued thereunder.

3 The Company is engaged in the business of manufacture and sale of wood-based products. which form broadly part of one product group which
represents one operating segment. As the Chief Operating Decision Maker (CODM), reviews business performance at an overall company level
and hence disclosure requirements under Ind AS 108 on Operating Segment is not applicable.

4 The figures for the corresponding previous period have been mgmupcdm:anang'ed wherever necessary to conlirm to the classification of the
current period presentation.

Mace: Kannur

[ate 12/02/2024 By the order of the Board of Directors

Eor The Western Indin Plywoods Litd

=T

PK MAYAN MqEAMEn
Managing Director
(EXIN] DDD268GT)
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Independent Auditor's Review Report on the Unaudited Consolidated Financial Results
for the Quarter and Nine Months ended 315 December 2023 Pursuant to the Regulation
33 of the SEBI (Lisﬂh_g Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors
The Western India Plywoods Limited

|. We have reviewed the accompanying Statement of unaudited Consolidated
Financial Results of The Western India Plywoods Limited ('the Parent') and its
subsidiaries (the Parent and its subsidiaries together referred to as 'the Group'), for
the quarter ended 315t December, 2023 and year to date results for the period from
15t April, 2023 to 315t December, 2023 (the "Statement”) attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the
Regulation’) as amended, including relevant circulars issued by the SEBI from time
fo time.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting".("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India read with the
CircUlar. Our responsibility is o express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all sigritigantmatters that might be identified in an audit.

pinion.

H.O.: AFport Road, West Fort, Thiruvananthapuram ‘
Branches: Kannur, Alleppy, Cochin, Calicut, Malappuram, Nagercoil, Thoothukudi, Delhi & Dubai
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We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, o the extent applicable.

4. The Statement includes the results of the following entities;

Name of the Entity Relationship
The Western India Plywoods Limited ) Parent
Kohinoor Saw Mills Co.Ltd Subsidiary
Mayabandar Doors Limited Subsidiary
ERA & WIP ﬁmper Vv SDf‘\l. BHD, SUBSCION
(Incorporated in Malaysia)
Southern veneers and Wood Works Limited Subsidiary

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of other
auditors referred to in paragraph é below, nothing has come to our attention that
causes us fo believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in ferms of the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is o be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of 4 subsidiaries, included in the
consolidated unaudited financial results, whose interim financial results reflect total
revenues (including otherincome) of Rs.95.35 Lakhs and Rs. 354.49 Lakhs, fotal net
profit/(loss) after tax of Rs (6.27) Lakhs and Rs (21.27) Lakhs, and total
comprehensive profit/(loss) of Rs (1.13) Lakhs and Rs (29.95) Lakhs, for the quarter
ended 31 December, 2023 and for the period Ist Apri, 2023 to
31t December, 2023, respectively as considered in the consolidated unaudited
financial results. These interim financial resuits have been reviewed by other
auditors, whose report have been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures
in respect of the subsidiary is based so!ely on the report of the other auditors and
procedures performed by us as siak

HO. : Airbsrt Road, West Fort, Thiruvananthapuram _ _ )
Branches: Kannur, Alleppy, Cochin, Calicut, Malappuram, Nagercoil, Thoothukudi, Delhi & Dubai
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One of the subsidiaries M/s ERA & WIP Timber JV SDN. BHD, is located outside India
whose interim financial information have been prepared in accordance with the
accounting principles generally accepted in its respective country and which have
been reviewed by the other auditor under generally accepted review standards
applicable in its respective country. The Company's Management has converted
the financial information of such subsidiary located outside India from accounting
principles generally accepted in its respective country to accounting principles
generally accepted in India. We have reviewed these conversion adjustments
made by the Company's Management. Our opinion in so far as it relates to the
balances and financial information of such subsidiary located outside India is
based on the report of the other auditor and conversion adjustments prepared by
the Management of the Company and reviewed by us,

Our conclusion on the Statement is not modified in respect of the above matters.

(PARTHNER)

Men, No. 232371

UDIN: 24232371BKACJI4955
Place: Kannur
Date: 12-02-2024

H.O. : Airport Road, West Fort, Thiruvananthapuram

Branches: Kannur, Alleppy, Cochin, Calicut, Malappuram, Nagercoil, Thoothukudi, Deinhi & Dubai



THE WESTERN INDIA PLYWOODS LIMITED

CIN: L2021 1 KL1945PLCO0IT08

REG OFFICE: MILL ROADBALIAPATAM KANNURKERALA-6T0010
Tel: 0497 2778151, Fax: 6497 2778181 Email: westernply(@lgmail.com, Website; wiphid.in
(All amounts are in 2 in lakhs except per shave dawa)

Statement of Unandited Consolidated Financial Results for the Quarier and Nine Months ended 315t December 2023

Quarter Ended Nine Months Foded Year ended
Sk .
No Particulurs 31.12.2023 30.09.2023 31.12.2022 31.12,2023 31.12.2022 31.03.2023
{Unuudited) | (Unaudited) | (Unaudited) {(Unaudited) (Unaudited) (Audited)
Pl Revenue from operations 3,179 2,831 2915 8379 8259 10,786
2] Cnher income ] 23 16 41 65 70
A ['Total Income (1+2) 3,185 1,854 2,931 8415 8,324 10,856
A [Expenses: .
a | Cost of materials consumed 17 1,076 1055 3.000 2934 3876
b | Purchase of stock in trade = - 1 - is af
¢| Chang i iy aries of linshed poods imd work-in-progress 128 68 101 330 76 390
and stock in trade :
d | Tmployee benefits expense 441 429 443 1315 1313 1,790
e | Depreciation and amortisation expense 37 35 43 105 124 64
f| Finance comts El| 34 44 o 109 |40
2] Other expenses 1,157 1057 1.082 3.090 3,034 35049
‘Toral expenses (4) 2,911 2,699 2,769 7921 7.78 10,349
5 |Profit / (Loss) before Exceptional items and Tax (3-4) 274 155 162 494 399 207
f Excepticsal liem = = - - - .
T Profit / (Loss) before Tax (5-6) 274 155 162 494 399 507
8 JLess: Tax expense
(1) Current tax 65 42 41 126 114 |32
(2) Deferred tax 17 2 18 21 20 26
¥ INet Prafit /{Less) for the period (7-8) 192 111 103 347 265 349
101Other Comprehensive Income / { Loss )
a) (i} Iems that will not be reclassified to profit or loxs
i) Remeasuraments of post employment benefit obligations (7) (6)) (16) (19) (47) (25)
(Met of Tax)
b) Changes in fair value of FVOC] equity instruments 9 (8) 18 5 8 7
2 (14) 2 (14) (29) (18)
b) Trems that will be reclassified to profit or loss 0] 8 17 (7) 12 (i
11 [ Total Comprehensive Income for the period (9+ 11) 200 105 122 326 138 342
12 |Non Controlling interest 2 s ) (1) (12) (13
|3 | Net Profit /(Loss) after taxes, minority interest (11-+/-12) 198 104} 124 327 150 358
AP aid-up equity share capital (Face Value of T 10 per share) 849 B49 849 849 849 849
|5 {Other Equity 3272
|6 |Earnings per share
(Face Value of T 10 cach not annualised)
ferj Baste (T 225 129 L3I 406 33 431
Lchi Drtused ( &) 225 129 1.31 1.06 331 431




THE WESTERN INDIA PLYWOODS LIMITED
MNotes to Consolidated Financial Resolis: :

The above Unaudited Consolidated Financial Results for the quarter and six months ended 31 December, 2023 has been reviewed by the Audit Comumittes al the meeting
held on February 12, 2024 and approved by the Board of Directors and taken on record

These Consohdated Froancial Results have been prepared in accordance with Indian Accounting Standards ( Ind AS ) as prescribed under Sec 133 of Companies Act 2013
read with the Rule 3 6f the Ce (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter

(%7

The Company and its subsidiaries (the "Group") are engaged 1n the busimess of manufacture and sale of wood-based products, whiclt form broadly part of one product group
which represents ane operating segment. As the Chief Operating Decision Maker ( CODM), reviews business perfotmance at an overall company level and hence disclosure
requirements under Ind AS 108 an Operating Segment is not applicable.

L

-

The figures for the comesponding previous penod have been regroupediremrmged wherever necessary to confirm to the classification of the current perod presentation.

Place: Kanui -
Date: 124022024
By the order of the Board of Directors

For The Western India Plywoods Lid

(DIN: 00026897)




