THE WESTERN INDIA PLYWOODS LTD.

Baliapatam, Cannanore - 670 010
Regd. Office : BALIAPATAM, KERALA, INDIA

Tel : 0497 2778151 (4 line)
Email : westernply@gmail.com / mail@wipltd.in
Web : www.wipltd.in, CIN - L20211 KL 1945PL.C001708
GST IN : 32AAACTB520H1ZL

The Manager 02-09-2023
Listing Department

National Stock Exchange of India Limited

Exchange Plaza, 5™ floor, Plot No. C/1, G Block

Bandra Kurla Complex, Bandra (E)

Mumbai — 400051

Symbol: WIPL
Dear Sir,

Sub:- Update/ Clarification on Machine readable form / Legible copy of Financial results
Ref:- NSE email dated 1" September, 2023.

With reference to the above mentioned email and NSE circular no. NSE/CML/2018/02 dated
January 16, 2018, we wish to inform the exchange that the financial results of The Western India
Plywoods Limited for the period ending 30" June 2023 submitted with the stock exchange on
12" August, 2023 was in Machine readable/ searchable format. However, due to average quality
of the print of the results, the scanned file was not clear enough.

Accordingly, please find enclosed herewith the legible copy of the financial results of the
Company for the quarter ended June 30, 2023.

Thanking you,

For THE WESTERN INDIA PLYWOODS LIMITED

R BALAKRISHNAN
CFO AND COMPANY SECRETARY



THE WESTERN INDIA PLYWOODS LIMITED

CIN: L2021 1KL1945PLCO01708

REG OFFICE: MILL ROAD,BALIAPATAM,KANNUR, KERALA-670010
Tel: 0497 2778151, Fax: 0497 2778181 Email: westernply@gmail.com, Website: wipltd.in
(All amounts are in T in lakhs excepl per share data)

Statement of Unaudited Standalone Financial Results for the Quarter ended 30th Junc 2023

Quarter Ended Year Ended
SL .
No Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023
R (Unaudited) {Audited) (Unaudited) (Audited)
i Revenue from operations 2,338 2.482 2486 10.667
2 | Other income 11 6 23 69
4 |Expenses:
& | Costof materials consumed 817 938 893 392
ls | Changes in inventorics of linished goods and work-in-
progress and stock in trade 138 t9 162 337
¢ | Employee benefits expense 418 450 381 1,675
d | Depreciation and amortisation expense 33 33 31 129
¢ | Finanee costs 26 31 31 140
| Otherexpenses 863 923 BER 3.903
otalexponses {1) 2,275 2,394 2386 10,165
5 |Profit / (Loss) before Exceptional items and Tax (3-4) 4 9 123 571
6 |Excoptional liem - - -
7 |Profit / (Loss) before Tax (5-6) 74 94 123 571
§ |Less: Tax expense
(1) Current tax 19 18 a4 132
(2) Deferred tax 2 6 1 26
9 [Net Profit /(Loss) for the period (7-8) 53 70 88 413
10{Other Comprehensive Income / ( Loss )[net of tax]
a) ltems that will not be reclassified to profit or loss
akRemeasurements of post employment benefit obligations (6) 23 (15) (23)
(Net of Tax) "
b) Changes in fair value of FVOCI equity mstruments 5 (h (6) 7
(1) 22 (21) (16)
b) Items that will be reclassified to profit or loss - - - -
11 | Total Comprehensive lncome for the period (9+ 10) 82 92 67 397
12 | Paid-up equity share capital (Face Value of T 18 per share) 849 849 849 849
13 |Other Equity 4009
14 | Earnings per share
(Faece Value of T 10 each not snnualised)
(a) Basic { <) 0.62 0.82 1.03 187
() Diluted (<) .62 0.82 1,03 487




THE WESTERN INDIA PLYWQODS LIMITED

Notes fo Standalone Financial Results:

I The above Unaudited Standalone Financial Results for the Quarter ended 30 June, 2023 has been reviewed by the
Audit Committee and approved by the Board of Directors and taken on record at their respective meeting held on
August 12, 2023,

2 These Standalone Financial Results have been prepared in accordance with Indian Accounting Standards ( Ind AS) as
prescribed under Sec 133 of Companies Act 2013 read with relevant rules issued thereunder.

1 The Company is engaged in the business of manufacture and sale of wood-based products, which form broadly part of
one product group which represents one operating segment. As the Chief Operating Decision Maker ( CODM), reviews
business performance at an overall company level and hence disclosure requirements under Ind AS 108 on Operating

Segment is not applicable.

1 The figures for the quarter ended 31.03.2023 are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures upto nine months of relevent financial year 2022-23. The figures
for the corresponding previous period have been regroupedfrearranged wherever necessary to confirm to the
classification of the current period presentation.

Plage: Kannur By the order of the Bouard of Directors

Date: 12/08/2023
For The Western India Plywoods Lid

4 L Ma
P K MAYAN MOHAMIE

Managing Director
(DIN: 00026897
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independent Auditor's Review Report on the Unaudited Standalone Financial
Results for the Quarter ended 30t June 2023 Pursuant to the Regulation 33 ofthe
SEBI- (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To
The Board of Directors
The Western India Plywoods Limited

. We have reviewed the accompanying statement of unaudited
standalone financial results (“the statement”) of The Western India
Plywoods Limited (“the Company") for the quarter ended 30™ June, 2023
(the "Statement”) attached herewith, being submitted by the Company
pursuant fo the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('the
Regulation’) as amended, including relevant circulars issued by the SEB!
from time fo time.

2. This statement, which is the responsibility of the Company's Management
and approved by the Company's Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ("Ind AS 34")."Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is 1o
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountonts of India. This standard requires that
we plan and perform the review to obtain moderate assurance as 1o
whether the Statement is free of material misstatement. A review is limited
primarily to inguiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an
audit opinion.

H.O.: Airport Road, West Fort, Thiruvananthapuram
Branches: Kannur, Alleppy, Cochin, Calicut, Thoothukudi, Delhi & Dubai
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4, Based on our review conducted as above, nothing has come fo our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, ('Ind AS'), specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued there
under and other recognised accounting practices and policies has not disclosed
the information required fo be disclosed in terms of the Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations 2015, as amended,

= including the manner in which it is o be disclosed, or that it contains any material

misstatement.

For SANKAR & MOORTHY
CHARTE CCOUNTANTS

msvg (

CA, VINEETH KRISHNAN K.V, FCA.DIS,

(AARTNER
Mem. No. 7

UDIN: 2323237 1BGRPPM3161

Place: Kannur
Date: 12 August, 2023

21 Pa s e

H.O. : Airport Road, West Fort, Thiruvananthapuram
Branches: Kannur, Alleppy, Cochin, Calicut, Thoothukudi, Delhi & Dubai



THE WESTERN INDIA PLYWOODS LIMITED
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Statement of naudited Consolidated Financial Results for the Quarter ended 30th June 2023

Quarter Ended Year ended
! -
No Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023
{Unaudited) (Audited) (Unaudited) (Audited)
1| Revenue ltom operations 2,364 2,527 2468 10,786
2| Other imcome” 12 =7 23 70
3 |Total lncome (1+2) 2,376 2,532 2,491 10,856
4 JExpenses:
a | Costol matenals consumed 807 942 799 3876
b | Purchase of stock in rade - 5 26 40
¢ | Changesin inventories of finished goods and work-in- . 124 14 165 390
progress and stock in trade
d | Employee benelits expense 445 477 402 1.790
e | Depreciation and amortisation expense 33 40 40 164
f| Financeosts 26 31 31 140
g | Other expenses 876 915 207 3,949
Total expenses (4) 2,311 2,424 2,370 10,349
5 |Profit / (Loss) before Exceptional items and Tax (3-4) 65 108 121 507
6 |Exceptivnal lem - a2 s -
7 |Profit / (Loss) before Tax (5-6) 65 108 121 307
8 |Less: Tax expense
(1) Currenl tax 19 18 34 132
(2) Deterred tax 2 6 | 26
9 INet Profit /{Loss) for the period (7-8) 44 84 86 349
10 jOther Comprehensive Income [/ { Loss )
#) (i) Items that will not be reclassified o profit or loss
1) Remeasurements of post emplovment benefit obligations (6}4 22 {IG)J (25)
(Net of Tax)
b) Changes in fair value of FVOCT equity instruments 4 (1) (6) 7
4] | 21 22) (18)
b) ftems that will be reclassified to profit or loss * 20 (h (0) 11
1 [Total Comprehensive Income for the period (9+ 10) 21 104 64 342
12 |Non Controlling interesi 8 (1 (O} (13)
|3 |Net Profit /(Loss) after taxes, minority interest (11+/-12) 29 165 65 355
14 |Paid-up equity share capital (Face Value of T 10 per share) 849 849 849 849
15 {Other Equity 3,272
16 JEarnings per share
[(Face Value of T 10 each not annualised)
(a) Basic { T) 0.52 100 1.02 43
(h) Diluted (<) (.52 1.00) 1.02 4.31

* Rounded ofT to Zero since the amount is less than 1 lakhs




THE WESTERN INDIA PLYWOODS LIMITED
Notes o Consolidated Financial Results:

I The above Unaudited Consolidated Financial Results for the quarier ended 30 June, 2023 has been reviewed by the Awdit Committee al
the meeting held on August 12, 2023 and approved by the Board of Directors and taken on record.

2 These Consolidated Financial Resalts have been prepared in aceordance with Indian Accounting Standards ( Ind AS ) as prescribed under
Sec 133 of Companies Act 2013 read with the Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant
amendment thereafier,

¥ The Company and its subsidiaries (the "Group”) are engaged in the business of manufacture and sale of wood-haséd products, which form
broadly part of one product group which represents one operaling segment. As the Chief Operating Decision Maker ( CODM), reviews
business performance ol an overall company level and hence disclosure requirements under Ind AS 108 on Operating Segment is not
applicable,

4 The figures for the quarter ended 31.03.2023 are the balancing figures between audited Figures in respeet of the full financial year and the
published year (o date figures up to nine months of relevent financial year 2022-23. The figures for the corresponding previous period
have been regrouped/rearranged wherever necessary fo confirm to the classification ol the current period presentation.

Place: Kannur
Date: 12/08/2023
By the order of the Board of [hirectors

For The Western India Plywoods 1t

Managing Diréetbr
(DIN: 00026897)
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Independent Auditor's Review Report on the Unaudited Consolidated Financial Results
for the Quarter ended 30" June, 2023 Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors
The Western India Plywoods Limited

I. We have reviewed the accompanying Statement of unaudited Consolidated
™ Financial Results of The Western India Plywoods Limited ("the Parent') and its
subsidiaries (the Parent and its subsidiaries together referred to as 'the Group'), for
the quarter ended 30™M June, 2023 (the '"Statement”) attached herewith. being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the
Regulation’) as amended. including relevant circulars issued by the SEBI from time
to time.

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting”.(“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial dato and thus provide
less assurance than an audit.\we have not performed an audit and accordingly,
we do not express an audit ’fpi ’ T8

!
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H.O. : Airport Road, West Fort, Thiruvananthapuram
Branches: Kannur, Alleppy, Cochin, Calicut, Thoothukudi, Delhi & Dubai
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We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended, fo the extent applicable.

4, The Statement includes the results of the following entities:

Name of the Entity Relationship
The Westemn India Plywoods Limited ' Parent
Kohinoaor Saw Mills Co.Ltd Subsidiary
Mayabandar Doors Limited Subsidiary
™ ERA & WIP Timber JV SDN. BHD, .
. . Subsidiary
(Incorporated in Malaysia)
Southern veneers and Wood Works Limited Subsidiary:

5. Bosed on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of other
auditors referred to in paragraph é below, nothing has come to our attention that
causes us fo believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued there under and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of 4 subsidiaries, included in the
consolidated unaudited financial results, whose interim financial resulfs reflect
total revenue (including other income) of Rs. 86.90 Lakhs, total net loss after tax of
Rs. 10.40 Lakhs, and total comprehensive loss of Rs. 31.44 Lakhs, for the quarter
ended 30" June, 2023 as considered in the consolidated unaudited financial
results. These interim financial results have been reviewed by other auditors,
whose report have been furnished to us by the management and cur conclusion
on the Statement, in so far as it relates to the amounts and disclosures in respect
of the subsidiary is based solely on the report of the other auditors and

procedures performed by us as /-~ ragrcph 3 above.
“If @\ 2|i'.”il'.-,-“r'

H.O. : Airport Road, West Fort, Thiruvananthapuram
Branches: Kannur, Alleppy, Cochin, Calicut, Thoothukudi, Delhi & Dubai
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One of the subsidiaries M/s ERA & WIP Timber JV SDN. BHD, is located outside India
whose interim financial information have been prepared in accordance with the
accounting principles generally accepted in its respective couniry and which
have been reviewed by the other auditor under generally accepted review
standards applicable in its respective country. The Company’s Management has
converted the financial information of such subsidiary located outside India from
accounting principles generally accepted in its respective couniry to accounting
principles generally accepted in India. We have reviewed these conversion
adjustments made by the Company's Management. Our opinion in so far as it
relates to the balances and financial information of such subsidiary located
outside India is based on the report of the other auditor and conversion
adjustments prepared by the Management of the Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For SANKAR & MOORTHY
CHARTE OUNTANTS

Fi Nﬂ_

"A. VINEETH KHRISHNAN K.V, FCADISA
Mns'n No. 1

UDIN: 2323237 1BGRPPN5525

Place: Kannur
Date: 12 August, 2023

3ltage

H.O.: Airport Road, West Fort, Thiruvananthapuram
Branches: Kannur, Alleppy, Cochin, Calicut, Thoothukudi, Delhi & Dubai



