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UNAUDITED STANDAlONE FINANCIAL RESULTS FOR THE QUARTER AND HAlF YEAR ENDED ONSOTH S!P 2015 

PART-! RII.lnl_ 
Br.No. Particulars Unaudited . AudIt4KI 

Quarter Ended Half y_ Ended 8Months i
Ended 

30.09.2015 ao.06.2015 ao.OIl.2014 3O.0t.2015 30.09.2014 31.0u015 
1 ncome from operations 

a) Net Sales/Income from operatlons(Net of Excise Duty) 8934 928C 8492 18214 16578 18448 
(b) Other O.J)8ratlng Income 525 775 565 1~ 11m 1687 
Total Income from operatlona (Net) 9489 100S! 9057 19514 U8S1 20135 

I 

~en..sCost of Material consumed 6923 6862 6863 13785 126n 1337B 
Purchase of stock-in-trade .0 · · 0 12 .. 

c) Chenges In Inventories of finished goods.Wort In progreS$ &.tock in trade {824 230 1861 (594 2682 4869 
d) Employee Benefit expense 74 725 61~ 1472 1256 1309 

--(rl Depreclatio~(fr sation expenses. .. ....... .. :42e . 431 542 .. 860 108e 874 
Power & Fuel net 1078 ·11.46 918 2226 1.831 2217 

(g) Other expenses 1~ 1095 968 2155 1912 2406. 

Total~n... 9.413 10,<191 11.765 19,904 21,368 2<1,863 
3 profit I(loss) from Operattona before other Income. Finance 

~ost & Exceptlonallteme(1.2, 46 (436 (2,_ (310 (3,707) (<1,718 

4 --=Income .. 25 50 128 75 152 318 
5 fit I{Losa) from ordInary actIVIties before Finance cost & 

Exceptional Items f3't'4) 71 (386 {2,570 (311 (3,1S1 (4,400 
6 Finance cost 15 18 1357 33 263S 27S 
7 Profit I(Loss) from ordinary actIYlties after finance coat but 

before exceptional Items (5-8) 56 (404 (3.927 (348) (8,394 (4.675) 
8 ExoeDtionalltems 444 · · 444 . . 
9 Profit /(loss) from Ordinary ActMtIe. before Tax (7-8) (386 (404 (3,921 (792 (6,394 (4.676 • 
10 rraxExpense 

• Current Tax · · · -
• Deferred Tax Uebllltyl(Asset) · · - . 

11 Net Profltl(Losl) from ordinary acflYltlee after tax (9-10) (388 (404 (3,927 (792 (6,394 (4,675) 
12 Extraordinary Items · · · -
13 Net ProfItI(Losl) for the.J)8l1od (11-12) (388 (404 (3,927) (7921 (8,394 (4.675) 
14 Paid - up Equity Capital {Face Vatue - Rs. 10/· each} 7.071 7.071 7.071 7071 7.071 7.071 
15 Reserves excluding Revaluation Reserve as per Balance Sheet of 

previous accountlll9 ~ (14.147] 
16 EamlnJjs Per Share of Rs 10/· each (Not Annualised) 

• Basic & Diluted (Rs.) (0.55 (0.57 (5.55 {1.12 (9.04 {6.61) 

PART. 
A PARnCUlARS OF SHAREHOLDING 
1 Public lShareholding (Rs.101- each) 

• No. of Shin. 43,367~ 43,367.620 43,3676~ 43,367,~ 43.367,820 43,367.820 
• Perce~e of Sharaholdlng 61.:mI 81.33% 61.33% 61.33'l1 81.33% 61.33% 

2 Promoters and promoter group SharehoJding (Rs.10/- each) 
.) ncumbered 
- Number of Sharas . 25979,eog .25,979.809 25979.809 25979.809 25.979.6011 25979.809 
- Percentage of Sharas (aa a " of the total lShareholding of 
promoter and promoter group) 9M3" 95.03% 95.03% 95.03% 95.03% 95.03% 
- Percentage of Shares (as a " of the totallhare capital of the 
~~n~ . 36,74" 36.74% 36.74% 36.74% 38.74% 38.74% 
b) Non-encumbered 

I - Number of Shares 1.360;OOC 1.360.000 1,360.000 1,360.000 1.360.000 1.360.000 
I - Percentage of Sharas (as a % of the totallShareholding of 

promoter and promoter group) . 4.97% 4.97% 4.97% 4.97% 4.97% 4.97% 
- Percentage of Sheres (ea a " of the total share cap/tal of the 
Company) 1.93% 1.93" 1.93% 1.93% 1.93% 1.93% 

[PARTICULARS 3 Months ended 30.09.2015 
B NVESTOR COMPlAINTS 

Pendlna at the beginning of the QUarter Nil 
RecaiYed during the Quarter 13 

durlna the Quarter 13 
Remaining unresolved at the end of the.JIwllter Nil 
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Regd. OffIce: sea tf. 191-192, Sector 34-A. Chandlgam • 180022 
(Rs In Lacs) 

Standalone Statement of Assets & L1eblllflea Unaudited I AudIted 
Standalone 

Particulars Half Year Ended Year Ended 
30.09.2015 31.03.2015 

I. EQUITY & LIABILITIES 
1) Shareholders' Funds 
a) Share capital 7.082 708 
b} Reserves &SurDlus l19.741 118.945 

SulHotal- Shareholders' fund (12,659 {11,863 
! 

(2) Non- Current Liabilities 
~ Lona Term Borrowings 10.72 12,962 
b} .ona Term Provisions 11E 12(J 

SuIHotaI· Non- Current Liabilities 10,843 13072 
(3) Current Liabilities 

~~gS 2901~ 2815e 
3.711 4,163 

c nt Uabllitles 19600 17,039 
d) Short Term Provisions 13 13 

Sub-total· Current Liabilities 52.344 4t381 
TOTAL.EQUITY AND LIABILITIES 50.628 50571 

II. Assets 
1 Non- Current Assets 
a Ixed Assets 26.84f 27,7Ql! 
b Non Current Investment - -
c Deferred Tax Asset (Net) - . , 

[g, An!! tsrm lOans & 73ti ti9(J 

Sub-total· Non· Current As.... 27,581 28,_ 
2 Current Anets 

• Currenllnvestment 2.6 2,67{lj 
b ~l/8nlories 4,&1 

~ 
c !lIde receivables 12.~ 
d Cash & bank balances 3< 
e Short tsrm Loans & Advances 

~ Sub-total- Current Ass.ts 
TOTAL - ASSETS lO.m 

,.otes: 
1 1lIe above mults h8118 been reviewed by Iha AudIt comrnitlIIe and appl'Dll8d by the Board of Directors In thek' IM8IIng held on 06Ih November. 2tJ15.1lIe aboVE 

results haw been limited reviewed by the statutory AudItonL 

2 tThe company Is only In one Une of buIIneIs namely Textiles (Yam. KnItwear & related revenue> • 
3 ~ per AudIted ftnanclal Stataments 88 at 30lh Septambar 2tJ14, the accumulated IoMeI of the Compeny h8II8 exceeded Its enUre net VIOIth and the.~ 
~~ a Sick Induslllal Con1Jany under section 3(1Ko) of the SIde Induslllal Companies (SpecIal PIOYIIIons) 1985(SICA). The BoItd of DInIcIonI of~; 

pany had sufflclent _10 foIm an opinion that the Company had become a SIck IndU8ti1a1 Con1lany. on the basis of UI18Idted financial SfatImIIID 
~ period ended June 30. 2014 and BCCORIIngIy I Reference _ filed with Board for IndUSlnaI and Financial ReconstructIon(BIFR) I.81dar MCIIon 115(1) of the 
S!CA on October 16, 2014 and company had been reglsIen:Id wtth the 81FR a8 case no 5212015. First hearing had been held on 5'" October, 2tJ15 and Next date 
of hearing Is fixed for 2nd Februaly.2016. 

4 Auditors I8I'IIlIIb on the accounts for the year ended 31" Mar.2tJ15 (I) RegaRfIng pending conftl'lll8llonlrecollon of balances ofcertain rec:eIvIbIII8 ~ 
~_ CN8Idue recaIvabIas). bank balances, payables (lncIudi~ Issoclate company).secured loans. conIIngent and other IIabIItI88. loans and adva~ 
~ tII188CeItalnab).: Management I9llPOnse : these accounts are In process of· confirma1lonfreconcilallon. The Management 18.of the opinion thai 
adjustment. If any ; 81111~ out of such reconciliation would not be maIetIaI.(b) Regardi~ non provision against cartaln CMII'due receivables and loan & advances.; 
IMinagement nIIJPOIl88 ; the management h88 aIRIady Initiated I'IICI8S8ry staps for the recoveryI reconciliation of the same .(c) RegardIng accoootIng 01 
~umpllon of Raw Mafllrlal and Stores & Sparas as balancl~ figure And valuation of InYentories is 88 takan valued Ind c:erIIIiad by the management ( .I~ 
~rtalnable).:Managemant retIPOI'IM : Accou1ting Is belng done 88 per past practice. howvII8r. Compeny II In proc8811 to further strengthen the sysfam.(d 

against Impairment (e per AS-28) In value of 881811 of Knitwear unlt(CGU)and (Impact unascertaInabIa: Management nIIJPOIl88 ; The Com~~ 
~ the val\18 of COO and the resulting Impairment loss on sanction by the IiInIIeJ,I of corrective Action Plan or ~ng of lis DabII, and adjustmant 01 

en! and lenders liability. If any. will be accounted In books of account of Iha company concunantly therewIIh.(e) ..!ding ~ rot penallnteres 
and panaIly. Management I9llponse:reed wIIh note no.7 as stated baIow. (f) Regarding pending receipt of part money of OOR; Management responsa : Read with 
11Ote·11O.5 88 ttated below. (g) regarding I1Oft1IIOVIIIon for Interest and penalty on statutory dues :Managemant response; the same wi be pIOIIIded 1 
Ibr M and whim pald.(h) PendIng appolnlmant of Indapilldent DinIctor:Mallllglment I'IIPOIlM ;CompIny II In PfOC;eI' to IppoInI an Independent dlrector.(l 

RemuneratIon: Management response : The Company h88 made en appIk:atIon before the canInII govt.and neceII88IY approvals In till f1IIIP8Cl.~ 
iawalled.(JJ Compliance of COR : Managemenl response:The company account h88 anady exited from COR on NcMIImbet 2tJ,2014.Further. two of banks (UCe 
!!tonk ond St4to Bonk of Pullala) haW 888Igned and Ii'1InIfemId the total debtB due from tie Company IlgngwiIh lila ~ rights. title and Int8rftts II' 
financial allllslancas wamed 10 the Company 10 .n Asset RIlCOI1SIfUetIon Co= (ARC). ~finalllflltlement from ARC. the Company hallhown ~ 01 
th8debls due 10 the aboYe stated banks under I..ong Tl1'II! SonowIngs,(k)Rega ng Written ofl IIIUen back .nd adJultmInIIset of of rec.lvabl.(~
pending l"IICIS8ary approval :Management response ; lila company Is In proce!I8 ofobtaining necessary approvats from ADIRBI. 

5 ~.mount of USD 6M9.664(baI8nce agafnst GDR Issue of 19,94,125 notI. made In tlnsncIal year 201D-11.entltllng 19.94.12.500 fully paid up equity share& 0 
Re.1/- each at Ra.2.97 per shanI including premium) (now 1,99,41.250 fully paid up equity .hal9ll of RI.101· each at Ra.29.70 including prwmUn on account 0 
coneolldllllon) 18 II'MIIled In money market lUnd ouIsId1e= The balance Issue proceeds of Ra.2679.34 lacs alB pending to be utilised. IIInce not been 
!ca1led.The GDR which _ earlier HsIed with L t exi:IIan!Ie hal been delisted 

6 ~~rrenI quarter company has IncImId loss of I1Ock, shown under exceptional Items as estimated by !hi 1I'I8I'I8IJ8IIInt. due 10 IIt8 In knIIIing una on 26" 
15 and the claim h88 been tiled wtth Insurance company which wID be accounted for a8 and when settledfappnwed by the InsUl'8l1C8 company. 

7 pue 10 conlIIulus IosIes and flnsnclal tightness, the company has not been able to fully pay due Installments & Interest of tenn loan on due daIM & ceriaII' 
OY8n!Ue .mount 18 continuing! unpaid III date (88 detailed in note no.5.6 of .udlted flnanclaillflllamenl for the period ended 31" Maroh 2tJ15). InIrIre8t on tam 
osns and working capItaIl =1n9 OII8rdue amount, penal Interest etc. (amount IMl8sce1tl1lned) has not been provided and 88 the same wII be pnMded

for 88 and when HttIed aa the comoanv is in PfOC8S8 ofdlscusslonl applying for gelling loans to be resII'I.IcUed by the lenders. 
6 'The ligures of the quarter ended 30"' September 2014. 8re Iha balancing figures ~n audited figures In respect of the year ended 30" September 2014 and 

!he tII'IIudIIed pubIIlhed IigUI9II for the nine months ended 30" June 2tJ14. SImIlarly the ligures for !hi half year ended 30'" September 2014, are thel~ 
~\"" ~ audited ligures In respect of the year ended 30" September 2tJ14 and the lMl8ud1ted p\A)1I8hed ~tor the IIx months ended 31" 
14.,..'JIi"f. 'v -'-\ 

9 pntvloul perIodll/quertenlligures hal/8 blllll regrouped and/or IB...-ranged wherell8r neceII88IY 10 make their c " ., ,. wtth current period. 
/' 

/~fA&"~ ,(;.iir:. f:" l;'\\ , 
Ii'::,; '.~~\ For&OIIblhllfof~ 
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LODHA 12, Shagat Singh Marg. New Delhi - 110 001, India 
Telept.one : 91 11 23710116/23710177/23364671/2414 
Fax: 91 11 23345168/23314309&(0 E-mail: delhi@lodhaco.com 

C!t;Jrtered Accountants 

To 
The Board of Directors, 
Winsome Yarns Limited, 
SCO 191-192, Sector 34-A 
Chandigarh-160022. 

Subject: Limited Review Report for the Quarter ended 30th September 2015 

1. 	 We have reviewed the accompanying statement of unaudited financial results ("the 
statement") of Winsome Yarns Limited ("the Company") for the Quarter/ Six months ended , 
30th September, 2015 being submitted by the Company pursuant to requirements of Clause 
41 of the Listing Agreement with the Stock Exchange except for the disclosures regarding 
'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have been 
traced from disclosures made by the management and have not been reviewed by us. We 
have also reviewed statement of Assets and Liabilities of the Company as on that date. This 
statement is the responsibility of the Company's management and has been approved by 
the Board of Directors. Our responsibility is to issue a report on these financial statements 
based on our review. 

2. 	 We conducted our review in accordance with Standard on Review Engagement (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity 
issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

3. 	 Without Qualifying Attention is drawn to note no. 6 of the accompanying statement 
regarding loss on fire of Rs. 444.00 Lacs shown under head 'Exceptional Items' as 
estimated by the management pending final assessment and receipt of payment from 
insurance company. 

4. 	 Basis for Qualified Conclusion: 

Attention is invited to following:­

i. 	 In view ofthe accumulated losses (also to be read with para (ix) under the head 
'Basis for Qualified Opinion: of Our Audit Report for the period ended 
31.03.2015 and Note No. 2.12(b) ofAudited Accounts as on that date}, the net 
worth of the Company become negative. Accounts have been prepared, by the 
management on going concern basis considering the future business plans and 
expected cash flows. In the event of the same not being held to be a going 
concern and various assets and liabilities being consequently required to be 
adjusted with respect to their realizable value, the impact thereof has not been 
ascertained and therefore cannot be commented upon by us [This to be read 
together with accounting policy- Note No. 1.1 of Audited Financial Statements 
for the six months period ended 31.03.2015 and Note No.3 of accompanying 
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Statement}. We have also qualified our opinion for the period ended 31st March 
2015 and quarter ended 30th June 2015 on same matter. 

ii. 	 Regarding non provisioning of Interest Expenses of Rs. 6801.77 Lacs (Rs. 
3273.37 Lacs for the period ended 31.03.2015 and Rs. 4997.00 Lacs for the 
quarter ended 30th June 2015), penal interest, penalty etc. (amount 
unascertainable). [This to be read with note no. 2.25 of Audited Financial 
Statements for the period ended 31.03.2015 and Note No. 4(e) & 7 of 
accompanying Statement}. We have also qualified our opinion for the period 
ended 31st March 2015 and quarter ended 30th June 2015 on the same matter. 
We have also qualified our opinion for the year ended 30th September 2014 w.r.t. 
penal interest, penalty etc. 

iii. Regarding Written Off /Written Back and Adjustment/Set Off of payment of 
receivables/payables from/to overseas parties/suppliers which is pending 
necessary approval [This to be read with note no. 2.8(c), 2.8(d) and 2.26 of 
Audited Financial Statements for the period ended 31.03.2015 and Note No. 4(1iJ 
ofaccompanying Statement}. We have also qualified our opinion for the period 
ended 31st March 2015, quarter ended 30th June 2015 and year ended 30th 

September 2014 on the same matter. 
iv. 	Regarding Non-compliance ofconditions with respect to physical verification of 

fixed assets and as advised not to maintain bank accounts outside consortium 
parties (Bankers etc.) as directed by the CDR-MC and the impact on the state of 
affairs on exiting from CDR by Banks. [This to be read with note no. 2.22(A)(iv) 
(b) and 2.22 (A) (v) (read together note no. 2.2(A)(iii)} 'of Audited Financial 
Statements for the period ended 31.03.2015 and Note No. 4(j) ofaccompanying 
Statement}. We have also qualified our opinion for the period ended 31st March 
2015, quarter ended 30th June 2015 andyear ended 30th September 2014 on the 
same matter. 

v. 	 Regarding pending confirmation / reconciliation of balances of certain 
receivables, (including overseas overdue receivables as stated in note no.2.8 of 
Audited Financial Statements for the period ended 31.03.2015) bank balances, 
payables (including ofan Associate Company), secured loans, other liabilities, 
loans and advances etc; and contingent liability (including legal & professional 
expenses ofRs. 6.27 lacs for which there is non availability ofsupportings) being 
considered as certified by the management in the absence of full detail" in this 
respect impact is unascertainable and cannot be commented upon by us. In our 
view read with said note internal control needs to be further strengthened. [This 
to be read with note no. 2.14 of Audited Financial Statements for the period 
ended 31.03.2015 and Note No. 4(a) ofaccompanying Statement}. We have also 
qualified our opinion for the period ended 31st March 2015, quarter ended 30th 

June 2015 andyear ended 30th September 2014 on the same matter. 
vi. 	Regarding non-provision against receivables (including of oversea overdue 

debtors of amounting to Rs. 6567.94 Lacs (Rs. 6908.79 Lacs as at 31st March 
2015, Rs. 6723.45 Lacs as at 30th June 2015 and Rs. 6846.77 Lacs as at 30th 
September 2014) [including accounting of exchange fluctuation of Rs. 897.87 
lacs (Rs. 897.41 Lacs as at 31st March 2015, Rs. 897.61 Lacs as at 30th June 
2015 and Rs. 823.31 Lacs as at 30th September 2014)} and loans and advances 
of Rs. 10744.25 lacs (Rs. 10377.68 Lacs as at 31st March 2015, Rs. 10740.47 
Lacs as at 30th June 2015 and Rs. 6844.14 Lacs as at 30th September 2014) and 
Rs.2424.27 Lacs (Rs. 2599.32 lacs as at 31st March 2015 and Rs. 2445.05 Lacs as 
at 30th June 2015 and Rs. 2935.38 Lacs as at 30th September 2014) 
respectively. The accounting ofexchange fluctuation is not in line with generally 
accepted accounting principles and Accounting Standards 11 (AS-11)-"The 
Effect ofChanges in Foreign Exchange Rates".[ This to be read with Note No. 2.8 
(a)&(b) and Note no. 2.11 respectively ofAudited Financial Statements for the 
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period ended 31.03.2015 and Note No. 4(b) of accompanying StatementJ. We 
have also qualified our opinion for the period ended 31st March 2015, quarter 
ended 30th June 2015 andyearended 30th September 2014 on the same matter. 

vii. Regarding accounting ofconsumption of Raw Material and Stores & Spares as 
balancing figure and the valuation of inventories is as taken, valued and as 
certified by the management. [This to be read with Note No. 2.22(A)(iv)(a) to (d) 
ofAudited Financial Statements for the period ended 31.03.2015 and Note No. 
4(c) of accompanying StatementJ. We have also qualified our opinion for the 
period ended 31st March 2015, quarter ended 30th June 2015 and year ended 
30th September 2014 on the same matter. 

viii. The company have carried out assessment ofvalue in use ofassets [as perAS-28 
(Impairment of Assets)J of knitwear unit (a CGU) by an independent 
professional firm, based on this estimated impairment loss is of amounting-lo 
Rs. 2109.37 lacs (net ofdepreciation) (Rs. 2365.58 lacs as at 31st March 2015, 
Rs. 2237.89 Lacs as at 30th June 2015 and Rs. 2996.00 Lacs as at 30th 
September 2014). However, no provision against the same has been made by the 
company for the reason as explained in the note no. 4(d) of the accompanying 
statement. The Non-provision against impairment in value of above stated 
assets is not in line with AS-28. [This to be read with Note No. 2.5 ofAudited 
Financial Statements for the period ended 31.03.2015J. We have also qualified 
our opinion for the period ended 31st March 2015, quarter ended 30th June 2015 
andyear ended 30th September 2014 on the same matter. 

ix. 	 Regarding pending receipt of part money of amounting to USD 50,72,110 (Rs. 
2679.34 lacs) out ofthe GDR issue made by the company and as explained lying 
outside India [i.e. balance amount against GDR issue of19,94,125 nos. made in 
financial year 2010-11, entitling 19,94,12,500 fully paid up equity shares of 
Re.1/- each at Rs.2.97 per share including premium (now 1,99,41,250 fully paid 
up equity shares of Rs.10/- each at Rs.29.70 including premium)J.ln respect of 
realisability/receipt we are unable to comment. As explained, above stated 
amount is invested in money market fund outside India, pending for utilization. 
[This to be read with Note No. 2.3 ofAudited Financial Statements for the period 
ended 31.03.2015 and Note No. 4(fl and 5 ofaccompanying StatementJ. We have 
also qualified our opinion for the period ended 31st March 2015, quarter ended 
30th June 2015 andyear ended 30th September 2014 on the same matter. 

x. 	 Regarding non-provisions of Interest, Penalty etc. on delay/non-payment of 
certain statutory dues on time w.r.t. Employee State Insurance, Provident Fund, 
Punjab Welfare Fund, Tax Deducted at source, Tax Collected at source and 
Service Tax, Sales Tax etc. (amount unascertainable) and our inability to 
comment the impact on the loss for the Quarter. 
[This to be read with Note No. 2.23 (read with note no. 2.14) ofAudited Financial 
Statements for the period ended 31.03.2015 and Note No. 4(g) ofaccompanying 
StatementJ. We have also qualified our opinion for the period ended 31st March 
2015 and year ended 30th June 2015 on the same matter (except Sales Tax) . 

xi. 	 Regarding payment of managerial remuneration of Rs. 74.10 Lacs (w.e./. 1st 
July 2014)( Rs. 44.46 lacs as at 31st March 2015 and Rs. 59.28 lacs as at 30th 

June 2015 and Rs. 14.82 Lacs as at 30th June 2015) is subject to necessary 
approval of the Central Government. [This to be read with Note No. 2.21 of 
Audited Financial Statements for the period ended 31.03.2015 and Note No. 4(i)J 
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of accompanying Statement]. We have also qualified our opinion for the period 
ended 31st March 2015 and quarter ended 30th June 2015 on the same matter. 

xii. Regarding pending appointment of requisite number of independent directors. 
[This to be read with Note No. 2.28 of Audited Financial Statements for the 
period ended 31.03.2015 and Note No.4(h) of accompanying Statement]. We 
have also qualified our opinion for the period ended 31st March 2015 and 
quarter ended 30th June 2015 on the same matter. 

xiii, In view ofour comment under para 0) to (xi) above and on our comments w.r.t 
the internal control system which needs to be further strengthened to be made 
the same commensurate with the size of the Company and the nature of its 
business for the purchases and consumption of inventory, booking of the 
expenses, set offofbalances and for the sale ofgoods and services. We have also 
qualified our opinion for the period ended 31st March 2015 and quarter ended 
30th June 2015 on the same matter. 

Qualified Conclusion 

5. 	 Based on our review conducted as above except for the effect of our observations 
stated in para 4 (Basis for Qualified Conclusion) (U), (vi), (viii) and (x) and possible 
effect of other stated in para 4 (i), (iii), (iv), (v), (vii), (ix), (xi), (xii) and (xiii) above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement of unaudited financial results prepared in accordance with applicable 
Accounting Standards specified as per Section 133 of the Companies Act, 2013, read 
with Rule 7 of the Companies (Accounts) Rule, 2014 and other recognized accounting 
practices and policies, has not disclosed the information required to be disclosed in 
terms of Clause 41 of the Listing Agreements including the manner in which it is to 
be disclosed, or that it contains any material misstatement. Also quantification in 
respect of above stated qualifications have not been disclosed in the said quarterly 
unaudited financial results. 

For Lodha & Co., 
Chartered Accountants 

Firm Registration No. 301051E 
Place: New Delhi 
Dated: 06.11.2015 

~ 
(Gaurav Lodha) 

Partner 
M. No. 507462 


