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Dated: 28.02.2022 	 Chandigarh :160 022 INDIA 

CIN : L17115CH1990PLC010566 

Phones : +91-172-2603966 4612000 4613000 
Fax: +91-172-4614000 

To, 	 e-mail: infoIwinSomegrOup.cOm  

NATIONAL STOCK EXCHANGE OF INDIA LTD 	webs ite: www.winsomegroup.cOm  

"EXCHANGE PLAZA" 
BANDRA-KURLA COMPLEX 
BANDRA (E), MUMBAI - 400051 

Script Code: WINSOME 

Dear Sirs, 

Sub: Machine Readable/ Searchable Financial Results for the quarter ended 
31.12.2021 

This has reference to your email dated 28.02.2022 (Copy enclosed), whereby you have 
advised to submit the Machine Readable/ legible copy of Financial Results for the 
quarter ended 31.12.2021. 

In this regard, we are hereby again submitting Machine Readable Financial Results and 
Limited Review Report for the quarter ended 31.12.2021. 

You are kindly requested to not to initiate any action in this regard. 

Thanking you, 

Yours faithfully,' 
For WINSOME YARN(J LIMITED 

ry 
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RAJPAES. RATHORE I 	 N 
Dy. Manager (Legal & Secretarial) 
Email: cshare@winsomegroup.com  

End : as above 
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Tirupur : No. 2, First Floor, Mahaveer Colony, Va!ipalayam Main Road, Tirupur - 641601 



Machine Readable Form / Legible copy of Financial Results notsubmitted. 
neaps 
to: 
kvsinghal, cshare 
28-02-2022 10:20 AM 
Cc: 
neaps 
Hide Details 
From: neaps@nse.co.in  
To: kvsinghalwinsomegroup.com , cshare@winsomegroup.com  

Cc: neaps@nse.co.in  
Dear Sir/Madam, 

We would like to draw your attention to NSE circular no. : NSE/CML/20 18/02 dated January 16, 2018 
wherein NSE has directed all listed companies to submit all the corporate announcements to the Exchange in 
a machine-readable and searchable form. 
In respect of the above, it has been observed that your company has not submitted financial results for the 
period ended 3 1-Dec-2021 in Machine Readable Form / Legible copy. You are required to take note of the 
aforementioned provision. 

This is a computer generated email, request you to submit the Machine Readable / legible copy of Financial 
Results on the following path: 

Path - NEAPS > Compliance > Announcement. Subject -  Financial Result Updates El.  

Yours faithfully, 
For National Stock Exchange of India Limited. 
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/ Yarns Limited 

Regd. Office: SCO 0 191-192, Sector 34-A, 

Chandigarh - 160 022 INDIA 
CIN : L17115CH1990PLC010566 VVYL/SECT/ 	

Phones : 4-91-172-2603966, 4612000 4613000 
1402.2022 	 Fax : +91-172-4614000 

e-mail: info@winsomegroup.corri  
webs lIe: www.winsomegroup.com  

BSE Limited 
Dept. of Corporate Service 
1st Floor, New Trading Ring 
Rotunda Building, P. J. Towers 
Dalal Street,. Fort, MUMBAI-400001 

National Stock Exchange of India Ltd 
Listing Department 
'Exchange Plaza" Bandra-Kurla Complex 
Bandra (.E),. MUMBAI - 400051 

Script Code 514348 

Symbol WINSOME 

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (LODR.. 
(Unaudited Financial Results for the quarter ended DECEMBER, 2021) 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the Securities and Exchange Board of India. (Listing Obligations and 
Disclosure Requirements) Regulations 2015 please find enclosed herewith following documents/ 
information duly approved by the Board of Directors of the Company in their meeting held on 
February 11, 2022. 

I Unaudited Financial Results of the Company for the Quarter ended December 312021 
2 Limited Review Report of the Auditors of the Company, as required under Regulation 30 

of the Listing Regulations. 

The meeting of the Board of Directors of the Company commenced at 12.30 P.M. and concluded 
at 515 P.M. 

This is for your information and records please 

Thanking you., 

'Yours faithfully,  

'C For 	 EYNlMlTED 

RA ALS.R OR 	CC 
Dy. Manager (Legal & Secretarial) 
Email: cshpreAwinsomeqrou p.com  
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OOrAC 	 The Winsome Group 

Works : Village Kurawala, Barwela Road, Derabassi-140507, Distt. Mohali (Pb.) 
Ludhiana : Office No 3, MD Complex, Near Samrala Chowk, Ludhiana -141008 

Tirupur : No. 2, First Floor, Mahaveer Colony, V'alipalayam Main Road, Tirupur - 641 601 



WINSOME YARNS LIMITED

PART-I
Standalone Consolidated

Sr. No. Particulars Unaudited Audited Unaudited Audited

Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended

31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021

Revenue
1 Income from operations 1580 1,028 1211 3084 2558 3,571 1580 1,028 1,211 3,084 2558 3,571 
2 Other Income 5 3 4 11 14 17 5 3 4 11 14 17 
3 Total Revenue(1+2) 1,585 1,031 1,215 3,095 2,572 3,588 1,585 1,031 1,215 3,095 2,572 3,588

4 Expenses 
(a)  Cost of Material consumed 273 112 106 498 440 504 273 112 106 498 440 504

(b)  Purchase of stock-in-trade 0  -  -  -  -  -  -  -  -  - 0  - 

(c)  Excise Duty 0  -  -  -  -  -  -  -  -  - 0  - 

218  (11) 292  (50) 164 87 218  (11) 292  (50) 164 87 

(e)  Employee Benefit expense 513 503 483 1462 1253 1,780 513 503 483 1,462 1253 1,780 

(f) Finance cost 0  - 6  - 6 6  -  - 6  - 6 6 

373 374 372 1120 1118 1,493 373 374 372 1,120 1118 1,493 

(h)  Other expenses 446 494 554 1399 1221 1,839 446 494 555 1,399 1225 1,839 
Total Expenses 1,823 1,472 1,813 4,429 4,202 5,709 1,823 1,472 1,814 4,429 4,206 5,709

5
 (238)  (441)  (598)  (1,334)  (1,630)  (2,121)  (238)  (441)  (599)  (1,334)  (1,634)  (2,121)

6 Exceptional Items   -  -  -  -  -  -  -  -  - 
7 Profit /(Loss)  before  Tax (5+6)  (238)  (441)  (598)  (1,334)  (1,630)  (2,121)  (238)  (441)  (599)  (1,334)  (1,634)  (2,121)

8 Tax Expense
           - Current Tax  -  -  -  -  -  -  -  -  -  -  -  - 

           - Earlier years Tax  -  -  -  -  -  -  -  -  -  -  -  - 

           - Deferred Tax Liability/(Asset)  -  -  -  -  -  -  -  -  -  -  -  - 

9 Profit/(Loss) after tax (7-8)  (238)  (441)  (598)  (1,334)  (1,630)  (2,121)  (238)  (441)  (599)  (1,334)  (1,634)  (2,121)

10 Other Comprehensive income  -  -  -  -  -  -  -  -  -  -  - 

11 Total Comprehensive income(9+10)  (238)  (441)  (598)  (1,334)  (1,630)  (2,121)  (238)  (441)  (599)  (1,334)  (1,634)  (2,121)

12 Paid - up Equity Capital (Face Value – Rs. 10/- each) 7,071 7,071 7,071 7,071 7,071 7,071 7,071 7,071 7,071 7,071 7,071 7,071
13

 (43,929)  (43,919)
14

 (0.34)  (0.62)  (0.85)  (1.89)  (2.30)  (3.00)  (0.34)  (0.62)  (0.85)  (1.89)  (2.31)  (3.00)

Regd.Office: SCO # 191-192, Sector 34-A, Chandigarh - 160022    
CIN : L17115CH1990PLC010566,Email – cshare@winsomegroup.com, Website – www.winsomegroup.com Phone No.91-172-4613000, Fax No.91-172-4614000

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER 2021
Rs.in Lakhs

(d)  Changes in Inventories of finished goods,Work in 
progress & stock in trade

(g)  Depreciation & Amortisation expenses

Profit /(Loss) from Operations before  Exceptional 
Items and tax.(3-4)

Reserve excluding revaluation reserve as per Balance 
Sheet of Previous accounting year

 Earnings Per Share of Rs 10/- each (Not Annualised)  
- Basic & Diluted (Rs.)



Notes:

1 The above unaudited  financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 11, 2022.
2

3

4

5

6

7

8

9 The figures for the previous quarter and year have been regrouped / rearranged, wherever necessary, to confirm to the current period’s classification.

For and on behalf of Board of Directors

Place: Chandigarh Manish Bagrodia
Date : February 11, 2022. Chairman and Managing Director

The Statutory Auditors of the Company have carried out the Limited Review of the aforesaid  financial results for the quarter and nine months ended on  31st December 2021. in accordance with Regulation 33 of the 
SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015,The Statutory Auditors of the Company have carried out the Limited Review of the aforesaid  financial results for the quarter and nine months 
ended on  31st December 2021. in accordance with Regulation 33 of the SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015,

In line with the provisions of Ind AS-108 ‘Operating Segments’ as notified under the Companies (Ind AS) Rules, 2015, and as provided in section 133 of the Companies Act, 2013, the operations of the Company fall 
under one line of business activity namely, Textiles (Yarn,  Knitwear & related revenue),  which is considered to be the only reportable segment by the management.  

COVID-19 pandemic has substantially disrupted the global economic and business environment and there continues to subsist uncertainty with respect to its after effects, which cannot be reasonably ascertained. 
However, the Company had evaluated and considered the possible effects in its working to the  extent possible, including likely impact that may result from the COVID-19 pandemic as well as all events and 
circumstances upto the date of  approval of these financial results on the carrying value of its assets and liabilities as at 31st March 2021. In order to mitigate the uncertainty due to frequent lock-down of operations for 
reasons of observing a high and stringent level of requirements for health and safety, the Company had taken to manufacturing for third parties.The operations of the Company are running at a low level and are likely to 
continue until aftereffects and impact of Covid-19 pandemic have significantly subsided and sufficient time has elapsed thereafter, as supply chain stabilisation and availability of manpower, both are likely to take time. 
The impact of any event and developments occurring after the date of financial results for the quarter and nine months ended December 31, 2021 is different from those estimated as at the date of approval of these 
financial results, and will be recognised prospectively.

Auditors remarks on accounts for the quarter and nine months ended December 2021: (1) Regarding preparation of accounts on going concern basis despite accumulated losses of the Company being substantially in 
excess of its net worth: Management Response: Refer consolidated response as part of Note No. 6 hereinbelow; (2) Regarding non-provision for interest and penalty on Borrowings and long outstanding receivables: 
Management response: There being no amount considered as payable by the Company on account of interest and penalty, no liability is accounted; Efforts are being made to recover the amounts receivable and 
provision, if any, required to be made in respect thereof will be accounted on their final settlement; (3) Regarding part of GDR money invested in money market instrument outside India, non-accounting thereof at fair 
value and non-recognition of exchange fluctuation in respect thereto: Management response: Refer consolidated response as part of Note No. 7 hereinbelow; (4) Regarding provisions made in books of account in case 
of investments in subsidiaries, amounts to be written off/written back and adjustment/set off of payment of receivables/payable from/to overseas parties/suppliers, which are pending necessary approval of the competent 
authority: Management Response: The Company has filed uptodate returns, and approvals and adjustments will be effected in due course; (6) Regarding pending confirmation/reconciliation of balances of certain 
receivables, bank balances, payables, secured loans, contingent and other liabilities, loans and advances - impact unascertainable): Management response: Confirmation and reconciliation of balances is carried out on 
an ongoing basis and adjustments, if any, arising therefrom are accounted from time to time. 

Edelweiss Assets Reconstruction Company Ltd. (EARC), an Asset Reconstruction Company, claimed that it is an assignee of debt payable by the Company to certain banks. The actions of certain other Banks and 
EARC, amongst others, for recovery of amount considered by them as owed by the Company and to seek declaration that the Company being in default thereof be declared insolvent, are disputed by the Company as 
the debt is not acknowledged, and in any case the actions of Banks and EARC are barred by limitation. Additionally, the Company has a counter claim against the claimants for the losses caused by them to the 
Company. The Authorities in the State of Punjab initiated proceedings against EARC for the reasons that the Assignment Deed whereby EARC had acquired the debt from certain banks is not adequately stamped, and 
the Company is a party. The action of the aforementioned State Authorities has been set aside by the Hon’ble High Court of Punjab and Haryana at Chandigarh, and the Company has  filed an appeal against the order. 
EARC had filed a petition to initiate insolvency proceedings against the Company, which was dismissed by the Hon’ble National Company Law Tribunal, Chandigarh Bench (NCLT), holding that the Assignment Deed 
being under stamped is not an evidence. An appeal filed by EARC against this order of Hon’ble NCLT is under adjudication. Indian Overseas Bank has petitioned to initiate insolvency proceedings against the Company, 
which is being contested by the Company. The Company had without prejudice to the fact that it does not acknowledge its liability on account of debt to EARC and other banks, initiated discussions to settle the disputes, 
which failed. The Company does not consider itself liable towards the claimants of debt, and pending resolution of the matters, the Management has prepared its financial statements on ‘Going Concern’ basis.

GDR issued earlier by the Company, listed on Luxemburg Stock Exchange, were delisted. USD 48,19,980 (Rs. 2568.41 Lakhs without exchange adjustment) is invested in money market instruments outside India for 
utilisation towards earmarked purposes (setting up a Yarn Dying Plant). The Plant could not be implemented as requisite support was then not extended by the lenders. The final effect of exchange rate fluctuation will be 
accounted at the time of utilisation of the amount. The Company has filed an Appeal against the order of SEBI imposing penalty as SEBI has erred in passing the order as it did not take into consideration full facts and 
circumstances of matters connected with issue of GDR.

The impact of any event and developments occurring after the date of financial results for the quarter and nine months ended December 31, 2021 is different from those estimated as at the date of approval of these 
financial results, and will be recognised prospectively.
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To 	of Director of Winsp Yarn Limited 

1 We have reviewedthe acccmpanying statement of standalone unaudited 
financial resuft ('the statement) of WINSOME YARN LIMITED ("the 
cornpany), for the quarter epcfeØ 31 December, 2021, being submitted by 

the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Dis(-Josuie Requirements) Regulations, 2015, as 
amended ('Listing Regatns). 

2. Thi sLement which is the responsibility of company's management and 
approved by company's board of directors, has been prepared in accordance 
with the rcugniti.on and n1eau.rement pi.ind:ples laid down in Indian 
Accounting Standard 34: 'Interim financial reporting-  ("Ind AS 34fl), 

prescrcd under section 133of the Compan•s. Act, 2013 read with relevant 
rules V Lie.d thereunder  cm.untng:p1n.ciplesgenerally accepted in 
India, Our responsibiUty is to express a conclusion on the Statement based 

;cV review. 

f. We conducted our review 	. statement In:-accordance with the Sterid.ard 
on Review Engagements SRE) 2410 'Review of Interim Financial information 

Performed by the Independent Auditor of the Entity', issued by the Institute 

of Chartered Accountant of India (ICA?). A review of interim financial 

information cc Of :maklng inquiries, . primarily of the company's 
"'De r3onnel responSible for f.nanclaf and accounting matters, and applying 
analytical and other review pr duies A review is substantially less in scope 
than an audit conducted n accordance with standards on auditing specified 

U ci rtion 143(10) of the companies Act, 2013 and consequently does not 
cidblc u to ' fin dssuia that we would become aware of all significant 
matters that niyut be idenuned in an audit,. Accordingly, we do not express 
an adft opinion. 

4 Lis of Quahficd Concksion 
In view of accumulated frsaes of the Company as at the end of quarter 
LrideO December 3f, 2u_1, the net worth of t ,  le Company as atthat date 
being negative, continuous losses, negative cash flows, due to financial 
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constraints and nofl:depOSi 	f statutory dues on time, material 
uncertain i 	sts about, the company ability to continue as going concern 

The decision of .manarent of the Coopny to prepare the accounts of 
We Company on going cOncern basis jo r reasons that, (a) proposed 
rehabilitation plan of the company is under discussions with majority of 

lenders, and (b) future business plans of the Company and expected cash  
therefrom will suffic.e:.tol srrvice restructured debts of the Company, 

zee woJo 	ise a need to adjust the realizable value of assets and 
liabilities lu the 	:nt of faikre of assumptions as to going concern, and in 
the ab'once or impact of aforesaid assumptions having been un 
ascerta.n:d, we are: un:ab.i to. comment ttireon. 

11 	The unauJtei standalone financial result for the quarter ended on 
0 mber 31, 2021 are understated due to 

a. Non provisioning. of interest expenses, on borrowings., of Rs. 4300.37 
Lekhs for quarter end.cu On December 31, 2021 (of Rs, 3821.2.1 La.khs 
Vur quarter erred. on. December 31 s" and further amount 
towards 3eial mntreet. penalty., etc. as may be charged by the 

lenders. In the bsepe of statement of account, the above amount 
has been arrived at as per estimate,,,. of the Company, and the 
aggregate not provided amount in books of account of Ihe Company is 
not ascertainable ith oLecracy 

a Nonprovisioning against long outstanding receivables amounting to Rs 

602.50 lakhs including overseas overdue trade receivables, Further the 
accounting for excha o fluctuation in respect of overseas trade 

receivables, overseas 1J de payables and overseas advances is not in 
line with hid AS 21 'The effects of change in foreign exchange rates 
and accc' ngly we are urHble to comment as impact on financial 

result.. . . ,. 

in., 	As stated in notr no. 7 of:..sta:md.alo.ne flnnci.al statement, investment in 
USD 48,19,986 in Arise Money Market Fund As per information given to 

us, the balance  above i's r .....:r: rate  of exh...nge prevailing at the time of 

rivestrnent and is subjx adjustment in rate of foreign exchange and 

accruals on money rnaket tnvestmnts The nonaccounting of 

investment fair value and nonrecognrtion at exchange fluctuation in 

respect thereL s not In :ltn with. Ind AS IogFinanctal Instruments" and 

Ind AS.-21 'Thu Effectsi or ('hariges in Foteign Exchange Rates' In the 
hence of any confirma n and working, the effect of over/under 

valuation of investment ant ver/under statement of profit or loss, we are 

unable to comment.. 

IV 	arding provisions in case of investments in ubsrdraries, written 

Off/written 	back and..adjustment/ set off of payment of 

iecervables/paybles from/to ov 	as part rts/supphei s, whic h s pending 

necessary approval of the competent authoi ity 

V 	The Internal Control Syste 	need to be further strengthened in order 

that they are corn mensurate Wrtn the size of the Company and the nature 

/1 
It 



of its business, moreparticularly in area of, purchases and consumption 
of materials, charging of expenses, setoff of balances, and invoicing of 
sale of goods and services. 

VI, 	Confirmation of balance and maonciliatidn thereof with respective partie 
are pending, which indude balances pertaining to, accounts receivable 
and accounts payaLie, bank balances (including FDR) and bank 
reconciliation, other current assets, advance for leasing Security deposit 
wftn government, loans and advances recoverabie, secured loans, other 
haoihUes, provisions, and contingent habilites All balances have been 
certified by the marigement cf the C&mpa.r'y. In the absence of the 
Company hciving afo.remertt.ionod dctaUs and confirmations, the impact 
thereof Is unascertain . c, and theefore, not being commented Further 
strengthening of internal controls by the Company will provide greater 
rclbbilfty. 

S. Q:jfjd Conclusion 
•Bared on our rCvb..w corwuctecl as above,, .except in 'Easis. of Qoilified 
Cc 	sion" parecj raph ment•tdnd in p.a:ra 	b.pve nothing has come to our 
attention that causes us tol bdteve that the accompanying statement 
unaudited financial results prepared in accordance with applicable accounting 
stnndard and other recognized .accounting •.rec.tices. and policies has not 
disclosed the information requireW1 to be disdsed in term of regulation 33 of 
the SE8I (Listing obligation and disclosure recluirernents) Regulations, 2015, 
including the manor in which it is to b disclosed, or that it contain any 
mnateriei miss.taL.eient•. 

6. EMpHibISOF MATTER 
In reference to Note : ft. 6 in the standalone fincial result, as per 
informat 	given to us, the Company had suggested to Edeweiss 
Assets Re unstr.uctio.n fOJflpiy (EARC) in December 2017 to 
restructure its debt andi had made advance payments aggregating to 
Ps 2268.50 Lakhs upto July 2018, but no such agreement was 
reached The debt of EARC payable by the Company is Rs 47071 07 

Lakhs and the Compan 	couni.er claims pending before the Hon'bie 
Debt Recovery Tribunan III, Chandige h Secuntisatron Appeal 159 of 
2018. The company does net consider itself liable to EARC for any 
amount, end in the everit. of settlement of pending disputes resulting in 
a requirement td  acou:nt any values the same .shll then be affected. 

\JO are unable to comment upon posbi:e impact in the standalone 

financial recults, 
iL 	The Company has not made ptoviston 'for demand raised by various 

authorities as appeals filed by the company are pending before 

respective atnol late Ur.um... We  are unmblol to comment upon possible 

impact in the standalone financial results. 
In reference to Note oe 6, we draw attention to thr. fact that the 
[ender Edelweis. Assets RoconetructiOn Company Limited (EARC) and 

S 



Indian a>. 	s 	(.COs) l-,as fiie;i; an application against company 
under section 7 of the insolvency y. Bankruptcy Code, 2016 before 
National Company Law "ribunal (NCLT), Chandigarh Bench. The 
Petition filed by EARC against the Conn..pa.ny for initiation of Corporate 
Insolvency Resolution r ores (CIRP) n .er Insolvency and Bankruptcy 
Code. (IC), 2:016 has been rejected :- r .NCLT, chandi.garh Bench vide 
its Order dated -1 7032020 and th matter is t_ai iir c before the 
National Company Law . :px4late Tribuna: (N.CLAT).. The f IOB 
is under a judicatipn:. The. actions of Banks & tARC for recovery of 
debt are disputed by th °Ompany E F Lora the Hon'ble Es  t; Recovery 
Trib.unai- 1.11, C.hh ndi .arh as the s'c,, bt Is not acknoI(:dggeri. The 
company has counter clitns againsi. banks and EA RC >r the loss 
caused to the company and the company c`t ~ s not consider itself liable 
towards them, 4,r,:d no amount has k:;ra .accounted by the company. 
We are unable to com nerit on possible impact of the above on the 
standalone financial:  sta e nts fo:r n;r.e month ended December 31, 
2021. 

For Kh eha & Sharma 
Chartcr ~~,',~dcco nt :nt 
FirmL e ksraton No 5105   

LP'ace New 
tote: 11- ehuaii ary-2021 

Me.rnh.p  

ICAX Uthn No. 	. : 25ABKDVZI7 2  



MANDELIA 
"I AP WA 

CHARTERED ACCOUNTANTS 

nt 	'tj ar'.J 	LJQQtt on Ufl 	 tnii ted 
Frna a ResJof the j 

Jhe_S 
&eCr 	t1&jLCion2O 

To 	 irect' ot en_Urnitd. 

1. We have reviewed the accompanying statement of consolidated unaudited 
Anancial result ('the statement") of WINSOME YARN LIMITED ("the holding 
company"), and its subsidiaries (the parent and its subsidiaries together 
re' 	 "the cjr0t:p") for the quarter ded 31 Dec'mber 2021, being 

• . 	r by the cornpany• p ursuant.to the fequiremert oc Regulation 33 of 
the SEBI (Listing Obligations and DisclosteRequirements) Regulations, 
2015 k  as amended Listing Regutlons'). 

2 Ths statement which is the responsi bill ityof  parent's management and 
approved by parent's board of cUretors, has been prep'd in accordance 
with the reccition and measurement pifnciples laid down in Indian 
Accounting Standard 34,.. Jnrfm fina.n.:/ rpott/ng:" ("Ind AS 34"), 
prescribed under section3..t.o.tt:e G.ompaHes.Act, 2013 read with relevant 
rules issued thereunder and bther:accounting principles generally accepted in 
Tnfla. Our responsibility is to express a conql.usion on the Statement based 

review 

We nducted 	review of 	Latement Id: accordance with the Standc. 

on 	v Engt 2men1s (SRE) 2410 Reviov' f Interim Financial Information 
De iou d by the Independent Aoriitor of t intlty', issued by 'the Institute 

of Chartered Accoonta.ti.....di: rc (CAI) Areview of interim financial 

information consists of ma q inquries. primarily of the parent's personnel 

responsible for financial and accountingmat'Ls, and app 1yng analytical and 

other R'VICw procedures A revew Is. substantily less in scope than an audit 

conducted in accordance witn stance ds on abduting specified under section 

143(10 of the companies Act, 2013 and coicquently does not enable us to 

obtain ssurance that wn would uccorno aw of all signfucant matters thul 

might he identified in an audit. Accordingly we do not express an audit 

opinion 

4.. •B IS 	qL 	1cL Oi1CUS:O.fl 

I n v i or accumulated fos 	of the Gi oupas at the end of quarter ended 

Dec uber 31 , 2021, the net auth of ti Group as at that date L'ng 

rc 	'c, cont 	ouslosses, negative cesh flows dun to fine'cial 
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cost:rairtL 	and nondepoit of statutry dues on time, material 
uncertainty exists about the Group dbIh 	 ii 17 to continue as going concern.
The decision of management of the Group to prepare the accounts of the 
holding company on .goingi basi.s•.for reasons that, (a) proposed 
rehabiitatku plariu: tie Holding •Com:pny is uner discussions with 
majority or lenc:, and (b) future buness plans of the Group and 
expected ca.L1i flows therefrom will sufflex to sarvic& restructured debts of 
the Holding (_'ompany, there would arise need to adjust the realizable 

value of assets and liabilities in the event-of failure of assumptions as to 
going concern, and n the ence of flact of aforesaid assumptions 
ha'ir Ln unascefta.i:ned, vve ano unablc,  to. comment thereon. 

II. 	Th unaudited consolidated fli, ual 	.ft for the . ,jua , ter ended on 
er 31 2021 are und.e,rted dueo: 

a. )n provisioning of 'interest expenses on borrowin, of R5 4300;37 
Lakhs for ei jarte.t ended.: on Decembr.31th , 2021 (.. 3821.21 Lakhs 
for the .rter ended on December 3,• 202O)., and further amount 
toards penal interest, penalty, etc:t as way be charged by the 

u. in the absence of stdiementoi account, the above amount 
ha Leei rrived at as per estimates  of Holding Company, and the 
aggregate unprovided amount in b(.)!-.s of account of the Holding 
Company is not ascertainable with accu.acy. 

b. Non-provisioning against ding outstan,thng receivables of Rs 60.2.50 
iskhs includin g overss n;1 rduo P ade receivables, FPlier the 
u:ounting for exchar 	uctu.altion in respecr (.,, r overseas trade 

receivab , overseas trade payables .pd •cvrseas ..uvances is not in 
line with md AS 21 1te.effed:s of clurige in foreign exchange rates" 

d accordingly unahle.tb .commnt its ntpact on consolidated, financial 
3Utt, 	. 

ilL 	MSuat:ed in note no. 7 u t consolidated .flr.ndal statement, investment in 
USD 48,19,980 in AHe Mon. 'irrKet Fund, As u 	uil'ior 	tion given to. 
u, th h 	0 alance 00VC '5 S f 	of exchange prevailinq at the time of 
i'nvesb n... t, aid iS subject to adjuStment in, rate of foreign exchange n 
acc:uals on money market investmhts. The non-accounting of 
investment at fair value and norrecogodon of exchange fluctuation in 
esnct thereto is n. ot in hno with Ind AS 109 "Financial Instruments and 

Ind AS-21 The Effects of Chawp, ,s in Fdreign Exchange Rates. In the 
ab 	cc of '.., ny confirmation and working, the effect of over/under 

val .'frjn  of in ltrnent and over/under S:tCteiTh 	of profi' n loss, we are 

:a to comment. 
IV. Rec, rding written Off/wrIttein back and adus.tment/ set off of payment of 

rec ables/payabled from/to overseas par±iesjsuppiiers, which is pending 

ne 	sary approval of th'e corn peten.t auth 

V. ii , . Internal Control Systems .r;d' to ba,i': f.rther s 'nngthened in ordc 
ey are commeni j,ra. te. i:fth the sizeOf'the Group. and the nature of 

i husiness, mm c paWcu y in areas of purchases and consumption of 
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mat. 	charging of e.x.p:enes, .setoff Obalances, and invoicing of sale. 
OF g 4s and services.. 

VI.Confl 	 c rmation of balanes n 	nciat:ia thereof th respective parties 
are pendi 	"hich 	 L.ftIces i*rtaming to, accous receivable. 

yable, bank balances.. 	 and bank reconciliations,  
current assets, adv:art.e for lasing, security deposit with 

Pfl1eflt loans an.a advances recoverable, secured toans other 
liabilities,  provisions, and contingent hititi.es. All balances have been 
certified b',' t management of the Holeng Company. In the absence of 
the Holdin Pmpeny having eforenienti:ne.d details and corifirmahons, 
th 	impac. theteof is u..aseertainaf, and therefore, not being 
commertc.. Further s Itrenqthen..frg of 	rn.al controls by the liolding 
Comj. jy will prhvi.de qr.e. •. 	re:liabJlfty. 

VII. 	We have not been pro.ke. the financicil statement/financial information 
of subsidiary companies (1) Winsome Ypns (Cyprus) Ltd, (2) Winsome 
Yarns FZE, L. fore., We areunable to comment about any possible effect 
Of t, 	. suhsk ;iy companies in con: ;.ted financial statement for the 
pe 	ndng u 	nber 31', 021 

5 Q 	cJ ConciLd)n 
d on our review caduc.te.d  as .abov except in "Basis of Qualified 

CJ Vldl usion" paragraph mntioned..in pa S above, nothing has come 
wntio.n that causes. us: to believe tt the accorn.panyiW Unaudited 

sulidetc1 	ancial . Statement, prep re.d in accordan.; with We 

ognitioi o. rd nleas.ursm': 1 .principles d down in the aforesaid Indian 
Accounting Srzindard and oueraccountnp pnnciplcs gencalIy accepted in 
Ind has not disclosed the informadon. qOiredto be disclosed in terms 
. \gulation 33 of the SEE (Listiq Obligations and Disclosure 

Requirements) Regulations, 2015, as an .:idEsd, including  the manner in 

which it is to be diose.d.or.thet it conthqs any material misstatement. 

5. .EVPH.IS O 	: 

ViC,  would like to draw atte.nt.:h to 

i. In refc nce to Note no 	in the consolidated financial result, as per 

information given to us the holding comnpiy hid suggested to Edelweiss 

Ass. Reconstruction Company (EiWC) rpDecember 2017. to restructure 

Is ot and h. mada adv ce pyme Waggrugat:ing to Rs. 226850 

Lakhs up.to  July 2018, till no: such agree iant was reache:d. The debt, of 

'C payable by the noithng company Rs 47071.07 Lk'is and the 
rioloing company has counter clznms pe iirtg befoie the Hon'ble Debt 
Rco"ory Tribunal- III, Chandigarh SecuH tion Appeal 159 of 2016 The,  

holding company 'does not.cbn.id:e.r itself'iib:le to EARC for any amount, 

in che event of settlement of pc ding disputes resulting in a. 

i irement to accou:nt.ari.y values the 's shah then be affected. We 

are nnaot u comment upon possible jr -ripact in the consolidated financial 

1, 



i. The holding con n.my has: not made the oro.vision for thn 	nond raised 
by various authorities ast:he n ter arc ?ending before 	ious appellate 
fo. rn,  We are unable to comment .u.gon possio 	impact in the 
consolidated financial stat iantt.s, 

ilL In reference to Note no, 6, we draw attLa.to.fl to the fact that the lender 
Edelweiss Assets Redonst:ructi.on Conipo y Limited (EARC) and Indian 

Overseas nk (LOB) has fiied an appadon against holding company 
or (-) 	 • 	i 7 of the inso . .ncy &: ank:ruptcy Code, 261.6 bore 

tompany Law. Tr.i.h.urral (NCLT), ::Cha.ndiga.h Bench. The Petition 

by tAkC against the holding cam any for initiation of Corporate 
fleovency Resolution Process (CIRP) i. nier insolvency and Bankruptcy 

Code (I6.C), 2016 has rejected by CLT, Chandigarh Bench vide its 
Order dated 17.03282SJ and the mattcr is pending before the National 
Company Lw ApptIato Tribthl (NCLAI). The pal ii ion of JOB is under,  

judicEtioi 	.e actions of 	iks & LAR fc recovery of debt a a 
; by the holdirig,  cumpany heP the Hon'ble Dol': Recovery 

Tribunal-,  '.i.1, Chandigarh, as the debt i not acknowledged. The holding 

company has crnt.er datris against bar: and EARC for the loss caused 
to the holding company and the holding mp:any does not consider itself 
liable towards them, and no amount .halieen accounted by he holding 

company. VI:. n unable ta.:cOrnment on rossible impact of the above on 

the consoUdat: . firancia:l statements f:  nine lonth ended December 

31 2021. .i. 

f 
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