
 

  
 

To, 
NATIONAL STOCK EXCHANGE OF INDIA LTD., 
Address: Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E),  
Mumbai – 400 051, Maharashtra, India 

 
NSE Symbol: WINNY 
 

Subject:  Clarification for Financial Results for half-year ended 30th September, 

2024. 

Dear Sir/Madam, 

With reference to the above-mentioned subject, we would like to provide the following 

details in response:  
 

1. We have submitted the Limited Review Auditors’ Report along with the Financial 

Results for the year ended 30th September 2024 on 12th November, 2024. 

 

2. Based on our understanding, pursuant to SEBI circular No. 

CIR/CFD/CMD1/162/2019 dated December 24, 2019, Statement of deviation or 

variation in the use of proceeds of Equity Issue for the Quarter ended September 

30, 2024 has to be submitted in separate PDF as well in XBRL mode, Accordingly, 

we have submitted the Statement of Utilization Certificate, certified from 

management and our Statutory Auditor along with the XBRL filing on November 

12, 2024,  

 

Link for the submission: 

https://nsearchives.nseindia.com/corporate/WINNY_12112024131357_Outcom

e_winny_SOD.PDF 

  

3. Further Disclosure for utilization of issue proceeds certified by Statutory auditors 

was not as per format prescribed as per Circular no: NSE/CML/2024/23 Dated 

September 05, 2024, therefor attached herewith Financials with revised Statement 

of deviation or variation in the use of proceeds of Equity Issue for the Quarter 

ended September 30, 2024 dated 12th November, 2024 in prescribed format 

signed by the Auditor. 

 
 

 

 
 

 
 
 

 
 

 
 
 

 

https://nsearchives.nseindia.com/corporate/WINNY_12112024131357_Outcome_winny_SOD.PDF
https://nsearchives.nseindia.com/corporate/WINNY_12112024131357_Outcome_winny_SOD.PDF


 

 

 

We would like to clarify that our company has always been diligent in complying with 

the provisions of the Listing Regulations and other applicable laws and regulations as 

prescribed by relevant regulatory authorities, attached Financials with Statement of 

Utilization signed by the Auditor.  In view of the above, we kindly request you to take 

our submission on record and consider the circumstances stated herein. 

 

Thanking You. 

FOR, WINNY IMMIGRATION & EDUCATION SERVICES LIMITED 

 

_____________________________________ 
Hirenkumar Khodidas Patel  
Whole Time Director 
DIN: 10295901 
 
Date: 12th December, 2024 
Place: Ahmedabad 

 
CC: Financials with Revised Auditor Certificate for utilization of issue proceeds 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Khandwala
& ASSOCIATES
CHARTERED ACCOUNTANTS

To,
The Boatd of Directors
Winny Immigration & Education Services Limited
103-104, 1$ Floor, ATP Arcade,
Law Garden, Ahmedabad
Gujarat, India - 380006

Report on Statement of Deviation and Variatioo in Utilization of Funds Raised through initial public offer (IPO)
by the Vtnny Immigration & Education Services Limited till 30n Septernber, 2024.

1. This Report G issued in accordance to our engagement with !7inny Immigration & Education Services

Limited (Ihe "Company") dated 01th Octobet 2024.

2. The accompanying annexute contains details of Statement of Deviation and Variation in Utilization of
Funds Raised through initial public offer (PO) till 306 September, 2024.

Managemends Responsibility for the Statement

3. The Management of the Company is responsible for the preparation of the Annexure. This includes
collecting collating and validating data and presentation thereof in the Annexure and the design,
implementation and maintenance of intemal contol relevant to the preparation of the Alaexure that
are &ee ftom material misstatement, whether due to fraud or error. The Management of the Company
is also tesponsible for the maintenance of proper books of account and other records and documents
containing relevant details about Deviation and Vaiation in Utilization of Funds Raised through initial
public offer (IPO) by the Company.

Auditor's Responsibility

4. Our tesponsibility, for the pulpose of this certiEcate, is limited to certiSing the infornation contained
in the Annexure on the basis of the examination of the books of accounts, Statements, other relevant
records and Documents for the period ended 30d September, 2024 maintained by the Company and
produced before us for verification containing relevant details about the Deviation and Variation in
Util.izatioo of Funds Raised through initial public offer (IPO) by the Company.

5. We conducted our examination of the Annexure in accordance s,'ith the Guidance Note on Reports or
Certificates for Special Purposes (the "Guidance Note') issued by the Institr:te of Chartered
Accountants of India ("ICAI') and Sandatds on Auditing specified under Section 143(10) of the
Companies Act 2013. The Guidance Note requires that we comply with the ethical requirements of tle
Code of Ethics issued by the ICAI.

6. We have complied qrith the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perforrn Audits ard Reviews of Historical Financial Inforrnation, and
Other Assurance and Related ts

2nd Floor, Hrishikesh, Vasantbaug Society, Opposite medabad ' 380006, lndia. Tel: +91 79 2630 6530

Unit No.629, Signature Building, Block 138, Zone-|, GIFT SEZ, GIFTCity, candhinagar- 382355, Gujarat, tndia. Tel: +91 79 2630 6530 1

Email: contactus@cnkkhandwala.com I Website: www.cnkkhandwala.com

AHMEDASAD IGANDHINAGAR IMUMBAI I EENGALURU ICHENNAI IVADOOARA IDELHI IPUNE IOUBAI



Opinion

7. On the basis of our examination of books of accounts, statements, other relevant records and

documents containing televant detai.ls for the Period ended 30th September, 2024 and according to the

information, explanations and representations givea to us, Statement of Deviation and Variation in
Utilzation of Funds Raised through initial public offet (PO) by the company as per Annexure is

Correcdy extracted ftom books of accounts.

Reskiction on Use

FOR, C N K KHANDWAI.A & ASSOCIATES
EREDACCOUNTANTS

FRN 107647W

(MUKESH M. KHANDWAT-A)
PARTNER

M. No. 032472
UDIN z v103247 2BIZWTT 97 37

Ahmedabad

&

+

2

8. The cettiEcate is addressed to and provided to board of directors of the Company solely for the pulpose

of fumishing to National Stock Exchange of India for the Purpose of information and should
not be used by any othet percon or for any other purpose without our plior written consent.

Accordingly, we do not accept or assume any Iiability or any duty of care for any other purpose or to

any other person to whom this report is shown or whose hands it may come without our priot consent

in wdting.

U1'fr4r.1'^l

DATE:D/n/2024
PI.ACE: AHMEDABAI)
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Khandwala
& ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditofs Review Report on Unaudited Financiat Results for Half Year Ended 30rh
Septembet 2024 of Winny Immigtation & Education Services Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulatione, 2015, as amended.

To
The Board of Directors of
Winny Immigration & Education Services Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Winny Immigtation &
Education Services Limited ('the Company') for the half year ended September 30, 2024 ('"fhe
Statement'), attached herewith, beirg submitted by the Company putsuant to the requirement of Regulation
33 of the SEBI pisting Obligations and Disclosure Requirements) Regulatioos, 2015, as amended ('I-isting
Regulations');

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directots, has been prepared in accor&nce with the recognition and measurement principles laid down in
Accounting Standard 25 "Interim Finan.ial Reporting" ('AS 25'), prescribed under Section 133 of the
Companies Acg 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Securities and Exchange Board of India (-isting Obligations and Disclosute
Requirements) Regulations, 2015 as amended. Our responsibility is to express a conclusion on the Statement
based on out review;

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Intedm Financial Information Performed by the Independent Auditor of the Entity", issued

by the Institute of Chartered Accountants of India ('ICAI'). This standard requires that we plan and perform
the review to obtain moderate assurance as to v/hethe! the statement is free of material misstatement. A review
of ioterim financial information consists of making inquiries, prim-ily of persons responsible for financial
and accounting matters, and applyiog analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accor&nce with Standatds on Auditing and consequendy does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified in an

audir Accordingly, we do not express an audit opinion;

Based on our rcview conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Staternent of Unaudited Financial Results prepared in accordance v,ith applicable Accounting
Standards, prescribed under section 133 of the Companies Act, 2013 read u'ith relevant nrles issued thereunder
and other recognized accounting practices generally accepted in India, has not disclosed the information
requhed to be disclosed in terms of the Listing Regulations, including the manner in which, it is to be disclosed,

or that it contains any material misstatement.

For CNK Khandwala & Associates
Chartered Accountants
Firm Regisration No.: 107647\ir

J

4

(;k't
Mukesh M. Khandwala
Partner
Membership No. 032472

UDIN: zto E 2 1 +Lgd zw't 3 L9 gL
Place: Ahmedabad
D*ez 12/17/2024

2nd Floor, Hrishikesh, Vasantbaug Society, Opposite Water Tank, Ahmedabad - 380006, lndia. Tel: +91 79 2630 6530

Unit No. 629, Signature Building, Block 138, Zone-1, GIFT SEZ, G IFT City, Gandhinagar - 382355, Gujarat, lndia. Tel: +91 79 2630 6530 1

Email: contactus@cnkkhandwala.com I Website: www.cnkkhandwala.com

AHMEOABAD IGANDHINAGAR IMUMSAI I BENGALURU ICHENNAI IVADODARA IOELHI IPUNE IOUB^I

Ahmedabad

ala &



WINNY,
lnmisrotion & Edu.ouon Seni(e\ l.td

WNNY IMMIGRATION & EDUCATION SERVICES LIMITED
(Formerly known as Winny lmmlgration & Ealucation Services Privale Limitod)

(ClN :L93000GJ2008PLC0541 50)
Statemenl of Unaudited Financial results tor th6 half yoar 6nded 30th Soptemb.r,2o24

( Figures in t Lakhs)
PARTICULARS

30th S€p,2024 31sl Mar,2024 30lh Sep,2023 31sl Mar,2024
01-0+2024Oate of Starl of Roporting Po.iod 01-10-2023 01-04-2023 01-0+2023

Date of End of Reportinq Period 30-09-2024 31-43-2024 30-09-2023 31-03-2024
Whethor Results are Audited or Unauditsd unaudited Unaudited Audiled

Rev6nue f rom operations
Other lncome

625.93
10.07

454.71

11 36
1,080.69

21.43

Total lncome IAI 436 41

426.80
9.61

636.06 466.07 1,102_12

Exponsos:
Employe€ benef[s expense
Finance costs
Depreclation and amoni2ation exp€nse
Olher expenses

337.80
6.65

12.04
2U.04

289.94
9.94

191.?2

354.56
8.76

16.01

162.02

644.51
18.71
32.66

353.74

660.53 508.23 541.35 1 049 62

Profit belore exceptionaland exlraordrnary items and lax

Exceptonal itemyExlraordinary rtems

Proffl / (Loss) afior Ercoptional and Extraordinary ilems and Tax

IA-BI

Tax gxpons6:

(1)Cur.ent Tax
(2) 06f6ned tax (income)/expenses
(3) Taxes of Earlier Y6ars

Tolal Erpensos [B]

\224'12)

(224 12)

(24.66)

127 83

127 83

15.00
(0.10)
(0.30)

(75.281

(7s 28)

(1.68)
0.31

52 50

52 50

15.00
(1.78)

0.01

{199.46) 113.23 (73.91) 39-27Proflu(Loss)for th6 period / year

The linancial resulls oflhe company has be€n prepared in accordance with accounling standards as notifed by Ministry ot Corporate Affairs pursuant1

and 0isclosureAct-2013 and in terms of latron 33to section 133 ol the atons 2015

Eamlngr por oquity aha.e: (ln Absolute ?)
Basic
Diliuled

746
746

259
2.59

(10.70)
(10.70)

(4.87)

14.87)

2

3

The figures of the hall year ended 31st March m24 are the balancing figures between audited figures of the ) ear ended 31sl ilatch 2024 and

The above results are revcwed by the Audit Committee and app(oved by th6 board of directors of the company in the meelings held on
lah November.2o24. The auditoas have conducted limited review ol these financial results.

unaudiled fiqure ol lhe half yea. ended 30th SeDlemb€r 2023

The requiremenl of " AS-17 - Segament Repostinq'is not apphcable on the company as ( s engaged in single busness seqment.

5 BEPS and oEPS lor the half year ended 30th September,2o24. 30th Seplember 2023 and 31sl March 2024 are not annudis€d and are restated as
per weighted average numberol shares of curent period as per "As-m"Eamrng Per Share"

6 As por MCA notification dated 16th February,20'15 companies whose shares are iist6d on SME exchange as refened to chapler lX of SEBI (lssue ol
Caprtal and Disclosure Requiremenl) Regulation 2018 are exempted from compulsory requirement of adoption of IND-AS

7 Figures of lhe previous periods have been regrouped whenever necessary, lo co(espond with lhe current period

8
The company has made certain changes in unaudited figurgs of 30th Sept€mber 2023 to made the same as comparable wilh figur€s for 30lh
Soptomb€r 2024.

ON AND EDUCATIO}I SERVICES LTD

lKg
HIRENKPMAR KHOOIDAS PATEL

(wHoLE-trME DrREcroR)

WINNY IMMIGRATI
FOR AND ON BEHALF OF THE BOARO OF DIRECIORS

DIN r'10295901

Piace: AHMEDABAD
Oatq 1211112021

e

ndI
&

ts

PATHIK SAVLA
(wHoLE"Tr E OTRECTOR)

DIN : 10295006

@ fos-loa, afe nrcade, Nr. National Handloom,
Law Garden. Ahmedabad-380 005, lndia.

O 18004193242 E) inquiry@winnyimmigration.com

O www.winnyimmigration.com

CIN : 193000GJ2008P1C054150



WINNY,
lmmiomtion & Educotion Se ices Ltd

(Formerly known as Winny lmmigration & Education Services private Limited)
(ClN;L93000GJ2008pLC0541 50)

Statement of Assets and Liabilities as on 30th September,2024

WINNY IMMIGRATION & EDUCATION SERVICES LtMtTEO

(Figu ros in a Lakhs)
Hatf Year Ended Year EndedPARTICULARS

30-09-2024 31.03-2024
Results are Audited or Unaudited Unaudited Audited

(3) Cun€nt liabilitios
(a) Short-term bonowings
(b) Trade payables

(i) Total outstanding dues of micro
enterpnses and small enterprises; and

(ii) Total outstanding dues of creditors
other than micro enterprises and small
enterprises
(c) Short Term Provision
(d) Other current liabilities

I. EQUITY AND LIABILI"I IES

('l) Sharoholders' Funds
(a) Share Capital
(b) Reserves & Surplus

(2) Non - Current liabilitios
(a) Long{erm borrowings
(b) Long-term Provision

1B 88

217.OO

636.81

17.43

30.41

0.64
23.76
85.45

179.80

151.80
78.91

27.04
15.13

0.18
12.64

77.33

TOTAL EQUITY ANO LIABILITIES 1,030.38

[. ASSETS
(1) Nonrurrent asssts

(a) Property, Plant and Equipmenl and lntangible Assets
(i) Property, Plant and Equipmenl
(ii) lntangible assets

(b) Oefened tax Assets (Net)
(c) Long-term loans and advances

(2) Cunent assots
(a) Trade Receivables
(b) Cash and Bank Balances
(c) Short-term loans and advances
(d) Other current assets

7 4.29
1.32

44.22
34.08

4.09
712.38
154.52

5.48

80.59
1.55

19.56

34.80

26.21

104.49
27 4.60

1.03

TOTAL ASSETS 1.030.38 s42.83

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
wlNNY IMUIGRATION ANO EDUCATION SERVICES LTD

HIREN MAR KHODIDAS PATEL

PLACE : AHMEDABAD
Oalei 1211112021

PATHIK SAVLA
(wHoLE.TtME DTRECTOR)
OIN : '10295908

(wHoLE.TtME DTRECTOR)
DIN:10295901

@ fOS-rO+, afR Arcade, Nr. Nationat Handloom,
Law Garden, Ahmedabad-380 006, tndia.

I $OOq,9 SZqZ El inquiry@winnyimmigrati

@ www.winnyimmigration.com

Cl N : t93000GJ2008P1C054150
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WINNY,
tnnigration & Educotion Seryices Ltd.

WNNY IMMIGRATION & EOUCATION SERVICES LIMITED
(Formerly known as Winny lmmigralion & Education Services Private Limited)

(ClN:L93000cJ2008PLC054'l 50)
Statement of Cash Flow for the half year ended 30th September, 2024

PARTICULARS
res in a Lakhs

Half Year Ended Year Ended
30-09.2024 31-03-2024

Whether Results are Audited or Unaudited
(A) Cash Flow from Operating Activities:
Profiu(loss) Before Tax
Ad.iustments to Reconcile Profit Before Tax to Net Cash Flows:

Depreciation and Amortisation Expense
Sundry Assets Written off
Provision for Gratuity Expense (Net of reversal)
Loss/(Profit) on Sale of Property, Plant & Equipments
lnterest lncome
Finance Cost

Operating Profiv(loss) before Working Capital Changes
Adjustments for:

(lncrease)/Decrease in Trade Receivable
(lncrease)/Decrease in Other Current Assets
(lncrease)/Oecrease in Long Term Loans & Advances
(lncrease)/Decrease in Short Term Loans & Advances
lncrease(Decrease) in Trade Payables
lncrease(Decrease) in Other Current Liabilities
lncrease/(Decrease) in Long Term Provisions
lncrease/(Decrease) in Short Term Provisions

Working Capital Adjustments
Cash generated from/(used in) Operations

lncome Tax Paid (including Tax Deducted at Source)
Net Cash generated from /(used in) Operating Activities (A)

(B) Cash Flow trom lnvesting Activities:
Sale of Properly, Plant and Equipment and lntangibles (Net)
Purchase of Prope(y, Planl and Equipment and lntangibles
Purchased of Fixed Deposit
lnterest lncome
Net Cash Flow used in lnvesting Activities (B)

(C) Cash Flow from Financing Activities:
Changes in Current Borrowings (net)
Proceeds from fresh issue of shares through IPO
IPO Expenses
Changes Non Current Borrowings
Finance Cost

Net Cash Flow from Financing Activities (C)

Net (Decrease)/lncrease in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents at the Beginning of the period
Cash and Cash Equivalents at the End of the period

Unaudited Audited

(224.12\

12.04

24.73

(n.u,1l

6.65

52.50

32.66

(1.06)

(21-.44)
18.71

(1e0.31)

22.11
(1.13)
0.72

120.07
0.46
8.11

1.69

8'1.37

(23.48t
3.03

(0.65)
41.01

( 12.e5)
o.12

(5.64)
7.09

152.03 8.53
(38.28)

(2.80)
89.90

(15.74)
(41.08)

(5.51)
(500.00)

8.76

(5 00)

21.44
(496.75) 16.44

(160.92)
9'12.80
(90.25)

(e.61)
(6.65)

(6.s6)

118.22)
(18.71)

645 37 (43.8e)

107 .54 46.71
104.49 57.78
212.03 104.49

@ fos-fon, afe arcade, Nr. National Handloom,
Law Garden, Ahmedabad-380 006, lndia.

Q fiwctg szqz El inquiry@winnyimmigration.com

@ www.winnyimmigration.com

CIN : 193000GJ2008P1C054150
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WINNY
WINNY IMITIIGRATION & EDUCATION SERVICES LIiTITED

(Formerly known as Winny lmmigration & Education Services Private Limited)
(ClN;L93000GJ2008PLC0541 50)

Statement of Cash Flow for the half year ended 30th September, 2024

PARTICULARS
res in ? Lakhs

Half Year Ended Year Ended

Notes: Reconciliation of Cash and Cash Equivalents 30-09-2024 3',t-03-2024
Whether Results are Audited or Unaudited Unaudited Audited
Component of Cash & Cash equivalents
Balance with Bank
Cash in Hand

209.60
2.43

100.16
433

Total 104.49

1. Cash flows are reported using the indirect method, whereby profit betore tax is adjusted for lhe effects of transactions of
a non-cash nature and any defenals or accruals cash receipts or payments. The cash flows from regular revenue
generating, financing and investing activities of the company are segregated.

P IK SAVLA

WNNY IMMIGRATION AND EDUC

HIREN MAR KHODIDAS PATEL

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
SERVICES LTD

PLACE : AHMEOABAD
Dalet 1211112024

(wHoLE-T|ME DTRECTOR)
DIN:'10295908

(wHoLE-TrME DTRECTOR)
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