
 

 
 
 
To, 
NATIONAL STOCK EXCHANGE OF INDIA LTD., 
Address: Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051, Maharashtra, India 
 
Subject: Statement of Deviation or Variation pursuant to Regulation 32 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015 
 

   Ref:      Winny Immigration & Education Services Limited| ISIN: INE0S9101013| 
NSE Symbol: Winny 

 
Dear Sir/ madam, 
 
With reference to subject matter and pursuant to Regulation 32 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular 
No. CIR/CFD/CMD1/162/2019 dated December 24, 2019, we hereby confirm that 
during the half year ended on 30 September 2025 there was no deviation or variation 
in the use of proceeds from the objects stated in the Prospectus dated 12th June, 
2024. 
 
Please find attached herewith the detailed Statement of Deviation or Variation for the 
half year ended 30th September, 2025 
 
A statement of deviation, stating that there is no deviation or variation in the 
utilisation of these proceeds, duly reviewed by the Audit Committee of the Company 
and taken on record by the Board of Directors at their respective meetings held on 
13th November, 2025, is attached herewith.  
 
Kindly take the above on record and oblige.  
 
Thanking You.     
 
FOR WINNY IMMIGRATION & EDUCATION SERVICES LIMITED 
 
 
__________________________________ 
PRANAY JAYENDRABHAI SHAH  
MANAGING DIRECTOR  
DIN: 02611727  
 
Date: 13th November, 2025 
Place: Ahmedabad 
 
 
 
 
 
 
 
 
 
 



 

 
 
 
 
 
 
Statement of Deviation / Variation in utilization of funds raised 
 
Name of listed entity Winny Immigration & Education Services Limited 
Mode of Fund Raising Public Issues / Rights Issues / Preferential Issues / 

QIP / Others 
Amount Raised 912.80 Lacs 
Report filed for Half Year ended 30 September 2025 
Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation / Variation in use of 
funds raised 

No 

If yes, whether the same is pursuant to 
change in terms of a contract or objects, 
which was approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after 
review 

No Comments 

Comments of the auditors, if any No Comments 
Objects for which funds have been raised and where there has been a deviation, in the 
following table 
Original 
Object 

Modified 
Object, 
if any 

Original 
Allocation 
n 

Modified 
allocation, 
if any 

Funds 
Utilized 

Amount of 
Deviation/ 
variation 
for 
the quarter 
according 
to 
applicable 
object 

Amount 
Pending 
for 
utilization 
of 
Proceeds 

Opening of 
new offices in 
India  

N. A 96.96 Lacs N.A  
 
 
 
 
 

- N.A  
 

96.96 Lacs 

Software 
Development  

N. A 287.81 
Lacs 

N. A 32.20 
Lacs 

N.A  
 

255.61 
Lacs 

Repayment of 
Debt  
 

N. A 159.00 
Lacs 

N. A 159.00 
Lacs 

N.A  
 

- 

Advertising 
and Business 
Promotion 
Expense  
 

N. A 100.00 
Lacs 

N. A 50.30 
Lacs 

N.A  
 

49.70 Lacs 

General 
corporate 
purposes 
 

N. A 199.03 
Lacs 

N. A 193.50 
Lacs 

N.A  
 

5.53 Lacs 

Issue related 
expenses  

N. A 70.00 Lacs N. A 70.00 
Lacs 

N.A  
 

- 

Total - 912.80 
Lacs  

- 505.00 
Lacs 

- 407.80 
Lacs 

 
 



 

 
 
 
 
 
 
 
 
 
Deviation or variation could mean: 
 

a) Deviation in the objects or purposes for which the funds have been 
raised 
 
Or 

 
b) Deviation in the amount of funds actually utilized as against what was 

originally disclosed 
 

Or 
 

c) Change in terms of a contract referred to in the fund-raising document 
i.e. prospectus, letter of offer, etc 

 

FOR WINNY IMMIGRATION & EDUCATION SERVICES LIMITED 
 
 
___________________________________________ 
PRANAY JAYENDRABHAI SHAH  
MANAGING DI75RECTOR & CHAIRMAN 

      DIN: 02611727  
 
      Date: Thursday, 13 November 2025 
      Place: Ahmedabad 
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