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lmmigrution & Educotion Senices Ltd

Dear Sir/ Madam,

Sub: Statenent of devlatlon or variatioa lu the use of proceeds of Equlty Issue for
the Quarter erded Septeaber 30, 2024.

Dear Sir/ Madam,

With reference to subject matter and pursuant to Regulation 32 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI circular No. CIR/CFDlCMDll16212019 dated December 24,
2019, we hereby confirm that during the Quarter ended September 30,2024,
there is no deviation and there is variation in the use of proceeds from the
objects stated in the Prospectus dated l2rh June,2024

A statement of deviation, stating that there is no deviation and there ts
variation in the utilization of these proceeds, duly reviewed by the Audit
Committee of the Company and taken on record by the Board of Directors at
their respective meetings held on November l2.t', 2024, is attached herewith.

Kindly acknowledge the receipt and take the same on record.

Thanking You.

For, Winny Immigration and Education Senrices Limited

Mr. Hirenkumar Khodidas Patel
DIN: 1O2959O1
lllhole-time Director

Date: 12th November' 2024
Place: AhEedabad

To,
National Stock Exchange of
India Limited
Exchange Plaza, C- l, Block G,

Bandra Kurla Complex,
Bandra (E)

MUMBAI - 4OO 051



WINNY'
lnnigrntion & Education Senices Ltd.

Annexure - A

STATEMENT OF DEVIATION AI{D VARIATION IN UTILISATION OF FUNDS RAISED

Name of Listed enti6' \\'innl Immigration & I ldtrcatir>n Se n'iccs l.imited

Mode of raising funds II)() Initial l\rblic ( )ftcr

Date of raising funds 25rh lunc. 202{

Amount raised Rs. 9 t 2.8t) l.akhs

Report filed for Quarter ended 3(hh Seprember, 202{

Monitoring Agencv Not.\pplicable
Monitoting Agencv name if applicable Not -\pplicable

Is there a Deviation/Variation in use offunds
raised

Ycs

If ves, r'hether the same is pursuant to
change in terms of contract or obiects, which
r*'as approved bv shareholders

Not .\pplicablc

If ves, Date of shareholder approval

Explanation for Deviation/Variation

Therc is a rariation in the proiected amount of rrtilization for issue related
expenses as per the Prospectus rs compared to the acrual amount. The reason

for the variation is explained in the notes added to each Obiect head.

The funds were utilised for the Objects of Offer as per our Prospcctus.

Therc is a variation in the proiected amount of utilization for issue relatcd

expenscs as per the Prospecnrs as comparcd to the actual amount.

Comments of the audit committee after
reYiew

Therc is oo deviation in the ()bjects for utilization o[ funds as stated in the
Prospectus of the Companv. '['here is a vanation in thc acrual amount utilized
for Issue Relatcd Expensc compared to the pro,ected amount in the

Prospecrus and the same rvas paid from intcmal accruals.

@ fos-foa, afe arcade, Nr. National Handloom,
Law Garden, Ahmedabad-380 006, lndia.

O tgOO atg gZ+z El inquiry@winnvimmigration.com

@ www.winnyimmigration.com

CIN : 19300OGJ2008P1C054150

There is no deviation in the obiects for utilisation of funds.

The funds'w'ere utilised for the Oblects of Offer as per our Prospectus.

Comments of the auditors if anv



WINNY"
lmnigrotion & Education Serv,.es Ltd

Objects for u'hich funds have been raised and rvhere there has been a deviation, in the follou.ing table:

Original Oblect
Modified
Object,
if an,v

Original
Allocation

(Rs in
Lakhs)

Modified
allocation,

if an1,

Funds
Lltilised
(Rs in
Lakhs)

Un-
utilised
Fund
(Rs in
Lakhs)

Amount of
deviation/
variation

for the
Quarter

according
to

applicable
object

Notes/Remarks
if anv

Issue relatecl expenses 70.(x)

N.\

96.1)6

2[J].tt I

159.{n)

I00.oo

199.{ )3

912.80

N.\

9().f5 (2o.25)

;\ccording to the

PfosPcctus, the
total alkrcation r>[

ftrntls f<rr rhe

Public Issue

Relatccl I.-rpense
is INR 7().0(,

Lakhs.
'I'hcre is n<r

deviation in the
objccts of funds
utilizrtion.
llou'cwer, there is

a rliffercncc
b€twccn the
estimatcd am{)unt
in thc pr()spcctus
and actual
expenses incurred
and thc same rvas

paid tiom intcmal
accruals

amouuung ro Rs.

20.25 Lakhs.

()pening of ncs officcs in
I ndia 96.96

Sofnvare Derelopment 287.81

Rcpa\.rDcnt ,ri l)cbt 159.(xr

Braoclin ancl .\<lvcrtisrmcnt t:.+.1 8i.51

General corporate purposes 10.0t) 169.01

Total 291.68 641.37 (20.2s)

fl rOS-roa, afe arcade, Nr National Handloom,

Law Garden, Ahmedabad-380 006, lndia.

O 18004193242 El inquiry@winnyimmigration.com

€ www.winnyimmigration.com
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WINNY.
lmnig.onon & Educotrcn Serui.es Ltd

Deliation or variation could mean:
(a) Dcviation in the objects or purposes for s,'hich the funds have been raised: or
(b) Devianon in the amount ol firnds acrualll utilized as against rvhat rvas orig,inalh' disclosed; or
(c) Change in terms of a contract referrcd to in the tund-raising documents i-e. prospecrus,

For, Winny Immigration and Fducation Services Limited

Mr. Hirenkumar Khodidas Patel
DIN: 1O2959O1
Whole-time Director

Date: 12tt' November, 2O24
Place: Ahmedabad

fr fOa-fOl, nfe ercade, Nr. National Handloom,

Law Garden, Ahmedabad'380 006, lndia.

(t 18oo 419 3242 EN inquiry@winnvimmigration.com

@ www.winnyimmigration.com

CIN : L930OoGJ2008PLC0541s0



Khandwala
& ASSOCIATES
CHARTERED ACCOUNTANTS

To,
The Board of Directors
Winny Immigration & Education Services Limited
103-104, ls Floor, ATP Arcade,
Larr Garden, Ahme&bad
Gujarat, India - 380006

AuditoCs Responsibility

4. Our responsibility, for the purpose of this certificate, is limited to certiEing the information contained

in the Annexure on the basis of the examination of the books of accounts, Statements, other relevant
records and Documeots for the pedod ended 306 September, 2024 maintained by the Company and

ptoduced before us fot verif.cation containing relevant details about the Deyiation and Vadation in
Utilization of Funds Raised through initial public offer (PO) by the Company.

5. We conducted our examination of the Annexure in accordance with the Guidance Note on Reports or
Certi6cates for Special Purposes (the "Guidance Note') issued by the Instinrte of Chartered
Accountants of India ("ICAI') and Standards on Auditing specified under Section 143(10) of the
Companies Act 2013. The Guidance Note requLes that we comply with the ethical requirements of the
Code of Ethics issued by the ICAI.

6. We have complied with the relevant appl-icable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Fitms that Petform Audits and Reviews of Histotical Financial Information, and
Other Assutance and Related ts.

2nd Floor, Hrishikesh, Vasantbaug Society, Opp edabad - 380006, thdia. Tel: +91 79 2630 6530
Unit No. 629, Signature guilding, Block 138, Zone-l, Gt

Emaili contactus(rcnkkhandwala.com 
i Website: www.cnkkhandwala

City, Candhinagar - 382355, Gujarat, lndia. Tel: +91 79 2630 6530 1
com

FT

AHMEDABAD IGANDHINAGAR IMUMEAI IBENGALURU ICHENNAI IVAOODARA IDELHI IPUNE IDUBAI

Report on Statement of Deviation and Variation in Utilization of Funds Raised through initial public offer (IPO)

by the Winny Immigration & Education Services Limited till 30'h SePtember, 2024.

1. This Report is issued in accordance to our engagement with \0Uinny Immigration & Education Services

Limited (Ihe "Company") dated 01* O ctobet 2024.

2. The accompanying annexute contains details of Statement of Deviation and Vadation in Utilization of

Funds Raised th-rough initial public offer (IPO) till 30d SePtember, 2024.

Management's Responsibitty for the Statement

3. The lvfanagement of the Company is responsible for the ptepatation of the Anne:.r:re. This includes

collecting collating and validating data and presentation thereof in the Annexure and the design,

implementation and mainteoance of intemal control relevant to the preparatioo of the Annexure that

are ftee from materia.l misstatemeot, vhether due to fraud ot error. The Management of the Company

is also responsible for the maintenance of proper books of account and other rccotds and documents

containing relevant details about Deviation and Variation in Utili"21i6r o6 punds Raised through initial

public offer (IPO) by the Company.



Opinion

7. On the basis of our examination of books of accounts, statements, other relevant recotds and

documents containiag relevant details for the Petiod ended 30th Sep teaber, 2024 ar;.d according to the

information, explanations and tqrresentations given to us, Staternent of Deviation and Variation in
Utilization of Funds Raised tfuough initial public offer (tPO) by the company as per Annexure is

Correcdy extracted ftom books of accounts.

Restriction on Use

8. The certiEcate is addressed to and provided to board of directors of the Company solely for the purpose

of fumishing to National Stock Exchange of India for the Purpose of information and should
not be used by any othet person or for any other pu4rose without our pior written consent.

Accordingly, we do not accept or assume any liability or any duty of care for any other pupose or to
any other person to whom this report is shown or whose hands it may come without our ptior consent

in writing.

FOR, C N K KHANDWAI.A, & ASSOCIATES
CHARTERED ACCOUNTANTS

FRN 107647W

)A,--J.,,l
DATE;12/ll/2024
PI.ACE: AHMEDABAD

(MUKESH M. KHANDWALA)
PARTNER

M. No. 032472
uDrN: 2r{o3 21+20 u zw rT I +3 ?

Ahmedabad

a

=

2



Jq)

&

E
 E

#
!J E

d 
q

q 
- 

!N
9 - eX
E

E
iP

,
3 t5 

e
F

Y
-ho

b:;i
gt.o 

i
d .l 

.( 
C

iI9.
b93E
r.l'E

 
,- 

;
9 

oJ ii-
9::E

C
r.5 P

 
U

a 
o 

o,:

(Eo.oooo.r 
'!

b.!

g&

;Hu .9
'a .a
;F

 
-

U
€ 1

o-.-
9€q
o-oo
-. 'o 

t'r
E

 ad
-,8 

2

i^o.
.E

 X
 

q.)

E
lld

dxo,
IJ -Y

 
X

<
 -d lr.l

:.-.E
 h I "

E
:E

E
 g*.E

 s
E

 i'E
;8 to

<
E

 g€ H
 "

c.l
Oa,

.!v.=
?

i,i eZ
e - 

'jJ

\co\\do\

@F
.

@N

r-vlrr@

(\l
Oo\

oqo\
6i

"oi
()o*
E

fr
!i.,19'-
at

z

cr O
 -^

.=
 :'- 

--e
hn )i 

orl
'E

 E
t( 

(!

O?OF
--

\,q\ao.
1..

N

oqo\
OOO

rE
,.,ix

E
.* 

F

>
5

z

Iq)

!6,

o

o.,.i

(Eo,o50C
(€

o- \,
^CN

.=

aootnd

oocEo

'Eooc
'd _c

ca€
,ri <

aei f
i'o 

- 
-o

(9X
r

tsE
sS

tt 2 'd- s
t 

o -o
vE

 
H

d)

E
 E

 jt
:E

?*S

E
 !8:

.F
 

:: C
l 

ii
o a.9:i
c E

4E
-9 o$i
E

E
R

,q
, 

E
.E

 P
'E

ls!or

t siE
! 

leu
i: 

g 60o
00u E

 d
'=

 a E
=

F
 C

)E
 S

E
€X

€
f 

o'0,
E

 P
E

F
E

T
ig

- 
o.: 

E
-,) 'o H

 
X

! E
:d

E
S

;E
e*.9<
=

- 6p-3
P

 !.I 
-*

o ! 
g-o

H
tT

 
5

E
;B

E
-

e-t L*
.z : !'tr
!?-98

-X
 's t 

a
,'<

 d .-L' F

?,iad'
a, .5 

v 
o

o.o->
-I

o---6\
'\rraitr
E

 o'l 
9

"dotr
.Y

 tti 
6 

r.

8 3';3 
Z

-o c, 11 ;'d
--xu.qr-o

+
id€E

 
",

E
3E

 3E
u-o 9.! 

!
e H

 x.s€

E
* E

 A
 X

t5u 3 x
e I-3 r I
E

,n" r 
e

.ci 
l- L+

oi X
- 

r, a-l
2 

E
 5 0.N

po6l(!

.Eqtio!JC
I

a

oA

.:lt c?
.iE

#*
qD

--t



sFro$y)FF3,N
*

D
N

fD
R

cl ,l
+

9
-rE

Y
N

 
.i 

-o

ezv
cl!r
._ 6I <

I-l 
d 

G
l

D
O

E

*;nl

=
.o

!qU
c;

.v, sz
- 

d-i
a*z

t\(-)
{._o

rl(J>
t)?

6J r\
.ro

(JrI.

{J(l

dnvMzQtri

oq;

to.

5E
a

.lf 'E
o {"i

e(a
!.1 -:
!-E

 
H

r, >
.E

(: 
oo

E
 g,.E

€ 
o'o

! 
lJq

rs 
P

.9',!!
+

5e

i E
t

odE
?6u
9'E

'*i
E

 B
E

 
Y

tr x o.3
'tr "- 

C
29r9.
o!?i"
-.o 

E
 (<

xodo
I-e-H

 s
S

.s.s c
LcC

d
o o o'i
S

E
E

S
E

dd6
d ooe

.loN

qo\
\,

r-

oqO
o\at

Ooi
..1

€\

oa-oii 
ru

3E
l

\cq
(ll

F

E


		2024-11-12T13:00:04+0530
	HIRENKUMAR KHODIDAS PATEL




