
 
 

14.07.2022 
 

The Secretary,            

National Stock Exchange                 
of India Ltd., 

Exchange Plaza 
5th Floor                                  

Plot, No. C/1,G Block 
Bandra-Kurla Complex, 

Bandra (E), 

MUMBAI- 400 051 
Scrip Code: WILLAMAGOR 

 

Dear Sir / Madam, 

Sub: Cancellation of Certificate of Registration under Section 45-IA of the 
Reserve Bank of India  Act, 1934 (NBFC certificate) 

 
With reference to our earlier letter dated 8th July, 2022 and your email for 

clarification dated 11th July, 2022. Pl. find below the following details as desired: 

1. Reason of such action - Attached herewith RBI letter dated 4th July, 2022 

alongwith with Order dated 29th June, 2022 which explain the reason for 

cancellation or suspension of Key licenses. 

2.  Estimated impact- The Non-Banking Financial Company whose license has 

been cancelled by the Reserve Bank of India shall stop functioning as one from the 

date of issuance of license/registration cancellation. Further, it shall be prohibited 

from performing all the regular activities and affairs with immediate effect, and it 

won’t be able to transact as an NBFC. However, the Company is contemplating to 

make an appeal to RBI to restore the NBFC –Registration, because the management 

is of view that the reason stated by RBI can be mitigated and the Company’s 

financial position can be improved through certain group level restructuring and 

other remedial measures. 

3. Corrective action by the listed pursuant to the cancellation of NBFC 

license- As we have mentioned above and in our earlier letter dated 8th July, 2022 

that the Company is seeking advice in the aforesaid matter including restoration of 

certificate. 

This is for your information and records.   

Thanking you.  
Yours faithfully, 
For Williamson Magor & Co. Ltd. 

      

ADITI DAGA 
Company Secretary     
Encl: as above                                                     


















