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Cayman Islands Retail stress to drive next wave of NPA sales: Crisil

seeking pacts
with Sebi IFSCA
on info sharing

MAHESH NAYAK
Mumbai, December 4

THE CAYMAN ISLANDS
Monetary Authority (CIMA)
on Thursday announced that
itis exploring a series of pro-
posed memoranda of under-
standing (MoUs) with the
Securities and Exchange
Board of India (Sebi) and the
International Financial Ser-

vices Centres Authority
(IFSCA), the regulator for
GIFT City.

These agreements aim to
facilitate information-shar-
ing between the regulators of
both countries. The Cayman
Islands currently rank as the
world’s second-largest fund
jurisdiction, managing
approximately $8.5 trillion in
assets under management
(AUM), second only to the US.

“These agreements aim to
enhance regulatory coopera-
tion, information exchange,
and transparency, particu-
larly in areas such as compli-
ance and oversight of invest-
ment funds and beneficial
ownership disclosure,” said
Andre Ebanks, Premier of the
Cayman Islands.

He noted that CIMA is
considering an agreement
with GIFT City’sindependent
regulator to strengthen col-
laboration in India’s fast-
growing financial hub.

A separate MoU with Sebi
is also under discussion,
focusing specifically on ben-
eficial ownership trans-
parency—a shared priority in
combating financial crime
and strengthening investor
confidence. India and the
Cayman Islands previously
signed a Tax Information
Exchange Agreement (TIEA)
in March 2011.

In parallelwith the proposed
MoUs, CIMA is evaluating the
development of a tailored regu-
latory framework under the
Cayman Islands’ Mutual Funds
Act for funds seeking to enter
the Indian market.

“This would involve addi-
tional compliance require-
ments beyond standard Cay-
man law, developed in
consultation with Sebi, to act
as a passport for easier entry
into the Indian market,” said
Ebanks, which would intro-
duce additional compliance
requirements to streamline
entry forinternational invest-
ment vehicles while safe-

ANDRE EBANKS,
PREMIER OF CAYMAN ISLANDS

These pacts aim to
enhance regulatory
cooperation,
information
exchange,and
transparency,
particularly in areas
such as compliance

tax status, Ebanks stated that
“Today, we operate on a tax-
neutral basis for investment
funds,we are not a tax haven,
butrathera transparent facil-
itator of international capital
flow.” He highlighted that the
Cayman Islands have adopted
awide range of international
standards — including the
OECD Common reporting
standard, UK and US FATCA
rules, the OECD’s crypto-
asset framework, and EU
regional regulations—under-
scoring its standing as a
transparent and responsible
financial centre.

On October 27,2023, the
Cayman Islands was removed
from the FATF grey list, fol-
lowing improvements in its
anti-money laundering
(AML) and counter-financing
of terrorism (CFT) regimes. It
has since become one of the
first two guest members of
FATF (Financial Action Task
Force), influencing the devel-
opment of new global stan-
dards for smaller nations.

Ebanks emphasised the
Cayman Islandsrole as a facil-
itator of capital rather than a
competitor,“We see ourselves
as an assembler of capital,
happytointegrate into mixed
structures with Luxembourg,
Singapore, Delaware, and
others,to channel investment
into India,” he added, who

KSHIPRA PETKAR
Mumbai, December 4

ASSET RECONSTRUCTION
COMPANIES (ARCs) are
entering a critical transition
phase as the supply of large
corporate bad loans dwindles
and retail stress becomes the
dominant driver of the dis-
tressed-assets pipeline,
according to Crisil Ratings.
Analysts stated that the
assets under management of
privateARCsarelikelytodecline

For Publec and Shareholders

by 4-6%in FY26 and FY27 due
to strong redemptions and
fewer fresh acquisitions.
Overall cumulative recover-
iesare projected toimprove sig-
nificantly — to 80-85% this
financial year and 85-90% in
FY27 — compared with around
65% in FY25. Analysts attrib-
uted the momentum to stable
demand across infrastructure
sectors such as power,real estate
androads,whichareexpected to
support higher recoveries
through the current fiscal.

The March 31 deadline for
ARCs to comply with the
higher net owned funds
requirement of I300 crore
strengthened the sector by
expanding the capital base.
“The Insolvency and Bank-
ruptcy Code has resolved over
%26 lakh crore of debt directly
and indirectly. However,
stretched resolution timelines
and range-bound recovery
rates necessitate revisions,”
analysts added.

With loan books shifting

towards MSMEs and retail
borrowers over the past five
years, lenders are now wit-
nessing rising delinquencies
in segments such as personal
loans, microfinance, fintech-
originated credit and small-
businessloans.

According to Crisil, this
will form the bulk of new NPA
inflows to ARCs in FY26 and
FY27, though ongoing IBC
resolutions of older corporate
accounts will continue to
support overall recoveries.

Retail portfolios, unlike
corporate exposures, require
high-volume,technology-led
recovery capabilities,
advanced data analytics and
extensive field reach.

“Retail resolutions need
very different sKkill sets,” said
Avinash Kulkarni, managing
directorand CEO of India Debt
Resolution,during a panel dis-
cussion. Sandeep Gupta, MD
and CEO at Encore Asset
Reconstruction, added, “You
may be dealing with lakhs of
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ACCEPTANCE AND RENEWAL OF DEPOSITS

DEPOSIT SCHEMES (UNSECURED)

(Circular in the Form of Adverisement inviting deposits from Public and Sharehoiders pursuant to Saction 73(2)(a) and Section 78 and rule 4(1) and 4(2) of the Companies
(Acceptance of Deposits) Rules, 2014)

| SCHEME B - CUMULATIVE DEPOSIT

accounts rather than a hand-
ful, so ARCs have to invest
heavily in analytics, automa-
tion, call-centre infrastructure
and field collections.”

The rise in unsecured
retail NPAsisalso playing out
against a real-estate market
that has strengthened con-
siderably across most urban
centres.This isimproving the
resolution potential of sev-
eral stalled or distressed real-
estate projects inherited from
previous NPA cycles.

For Deposit purpose Hedp ling
Phone Number
§ 044-28522745 | Da4-28381785

3 .. | Minimum Amount | Rate of Interest X Minimum Amount Maturity value for Maturity value of :
Period of Deposit of Deposit per annum Period of Deposit Rs. 21,000/- * every additional Rs. 1000/- * Annual yield
12 Months Rs. 21,000/- 6.60% T2 Monihs Rs. 21,000- Rs. 22.428/- Rs. 1068)- 6.80%

24 Months Rs. 21,000/- 7.25% 24 Manths Rs. 21,000/- Rs. 24,255/- Rs. 1155/- 7.75%
36 Months Rs. 21,000/- 7.50% 36 Months Rs. 21,000/- Rs. 26.250/- Rs. 1250/- 8.33%

Interest on deposits under Scheme “A" will be paid quarterly, on 51" March, "Intersst on cumulative deposis is subject to deduction of tax al source on 31" March and on maturity as apphicable. The Company will issue tax deduction certificats to holders of

30" June, 30" September and 31" December,
1. GENERAL INFORMATION

a. Mame, address, weabsite and other

contact dedails of the Company

b. Date of Incorporation of the Company

¢. Business camed on by the Company
and itg subsidianes, with the dedails

of branches or undts, if any

Business Carried by Subsidiary

d, Brief particulars of the managament

of the Company

Chennai - 800 002, Phone ; (44-28522T45, Website: waw wheelsindia. com

June 13, 1960
Business carried on by the Company

Manufacturar of wheels for trucks, agricuftural tractors, passenger vehicles and

consiruction equipment; air suspension systems for recks and buses, and industnal
companents for e consfruction and windmill industry with manufaciuring plants

across India.
The manufaciuring locations are under as follows
Fadi - M.T.H. Road, Padi, Chennal - 600 050, Tamilnadu.

Ramgur ; Mo, 22, KM Rampur Tanda Road, Pos! - Tanda Badll, Distnct - Rampur,

Lttar Pradesh — 244 925,

Pune ; Plot No. C-1, MIDC, Ranjangaon Ganpab, Karegaon Yillage, Sherur Taluk,

Pune District, Maharashira = 412 220,

Sriperumbudur : Singaperurmal Kod Road, Pondur Village, Sriperumbudur,

kancheapuram District = 602105,

Paninagar ; Plot No.56, Sector 11, |1.E, Pantnagar, Rudrapur, Udham Singh Nagar,

Uttarakhand = 263153

Thodukadu : Survey No. 1372 & 1373 Arakonam Road, Namachivayapuram,
Thodukadu Vilkage & Post, Tirnvalur Taluk & Distrct, Tamil Nadu - &02 105,
Mambakkam - Survey Mo, 281, Piot Mo, K-18/2, SIPCOT Indusirial Park, Phase - 2,

Mambakkam Village, Sriparurmbudur — 802105,

Pukkathurai : Survey No, 147/2B & 147/3. GET Road, Pukkathural Village,
Maduranthagam Taluk, Kancheepuram Districl, Pincade — 603308,

Thervoykandigai ; Plot Mo, A-6/2, Part CZ, €3, C5 & C6; SIPCOT Industrial Park.
Gummedipoondi Taluk, Theroykandigai, Thiruvallur, Tamd Nadu — 601 202.

Plof Mo Adi1A ptl, A211B, SIPCOT Industnzl Park, Thervoykandigai, Gemmidipoondi

Tahik, Thiruvallur — 801 202

frungatiukotiai ; No. 102, Sumantherabedu Village. frungathukotai, Sriperumbudur,

Tamil Nadu - 602 117,
The Company have three Subsidiaries viz,,
1. WIL Car Wheels Limited. It is engaged in

manufacture and sale of Passenger Cars Sieel Wheel business. Its manufacturing

locations are under as follws:
Padi : Padi, Chennai = 500 050, Tamilnadu

Bawal : Plotmo 11-18, Seclor - 07, HSIDC Bawal, District - Rewar - 123501 . Harvana
Vanod ; Suneey No. 81/1, Viiage : Vanod, Becharag-Dasada Road, Mear Becharaji,

Taluka : Dasada, Dist: Surendranagar, Gujaral - 384213,

2 WIL USA INC.. It iz engaged in to support the parent Company in business
development and supply chain acinalies, lis locaton is as follows:

USA : Corporation Trust Center, # 1204, Orange Sireat,
Wilmington, New Casthe— 19801, Delaware, LSA

3. WIL Europe GrmbH, It is engaged In lo support the parent

Company In business

development and supply chain sciivifies. lis location is as follows:
WIL Europe GmbH : Redolf-Diesel - Stralte 13-15, 66168, Mannheim,

Baden-Wuertembeng, Garmany

subject to the supenniendence, direchion and controd of the

€. Names, addresses, DIN and occupations of the Direciors are under as follows

The Company & headed by the Chairman and managed by Managing Director

Board of Derectors.

such deposits as at 31° March and on maturity. Interest accrued alter deduction of tax alone is ebgible for caloulation of interest for the subsequent perods and the amount payabie on
maturity will sland raduced accordingly

- WHEELS INDIA LIMITED, CIN: L35921 TN 1960PLCO04175. Mo 21, Patullos Road,  Modeof Payment . Remittance for deposits will be accepted only by Alc payes CHEQUESDEMAND DRAFTS payabls

al Chennat at par and through NEFT/RTGS. Demand Drafl charges are not deductible from the
principed, Dutstation cheques will ot be accepted, No depositwill be accepied by wayof cash

Renewal of deposs

» Renswal will be considered on & fresh application accompamed with fhe duly discharged
deposi] raceipl

The duly filled in application form along with the necessary remettance should be sent to the Company's Registered Office

at Mo, 21, Patullos Boad, Channai- 800 002,

Detailed terms and condifions subject to which deposits are accepied by the Company are set ouf in the prescribed |

application forms for such deposit

f. Propozsedtime schedule mentioning the date of opening of the Scheme and tha firme period for which the circufar or advertizement

iswalid;

The Company has been operating these scharmes for its depositors. This cirtutar is being issued to continue to accept [ renew
deposits during the financial year 2025-26. The reviston in the rate of interest will be with effect from December 10, 2025.The fime
period which this circular is valid is until the expiny of six months from the dale of closure of the financial vear 2025-26 or unfil the
date of the next Annual General Meeting whichever is earlier. Deposits with the rates indicated above shall be accepted with affect

from 10" Decamber 2025

g. Reasons orobjects of raising the deposits ;
Formeeting long term requirament of the company and (o augment the long term resources

h. Cradit rating obtaned, Name of the Credit Rating Agencies, Rating obtained, Meaning and Date on whach rabing was obtained :
ICRA Limited; [ICRAJA (Stabla), Ratings upgrated datad January 24, 2025
India Ratings and Research Private Limited: IND A/ Siable; Rating affermed dated February 21, 2025

i. -Short particulars of the chargae creaied or to be created for sacuring such deposils, ifany
NOTAPPLICABLE a5 the deposits are unsecured,

j- Ay financial or other material interast of the directors, promoters or key managerial perscnnel'in such deposiis and the effect of
such interest n so far as it is different from the interest of other persons |
The Directors, Promoiers, Key Managenal Personnel does not heve any interest which is different from the interest of olher

persons.

3. DETAILS OF ANY OUTSTANDING DEPOSITS AS ONMARCH 31, 2025

g Amount Qutstanding Rs. 3.01 crores

b. Datecfacceptance Accepted on different dates
c.. Totalamouniaccepted Rs 41,76 crores

d  Rate ofinterest Atdifferent Rates

g Totalnumber of dapositors 6,582 Numbers

f

Default, f any, in repayment of deposits and payment of interest thereon, if any, incleding number of deposdors, amount and

duration of default invalved : Mil

0. Anywaiver by the dapositors, ofinterest accrued on deposits : N3

4. FINANCIAL POSITION OF THE COMPANY

a. Profits of the company, before and aller making provision for tax; for the three financial years immediately preceding the date of

issue of circular or advertisarment |

[Fs. In Crores)

For the year Ended Profit | {Loss) before tax Profit ! (Loss) after tax
31032023 82,15 62.46

31.03.2024 25,02 G7.87

.03.2025 140,90 106,85

b. Dividends deciared by the company in respect of the sad three financial vears; interest coverage ratio for last three years

(Cash prodfit afler tax plus interest paid or interest paid) .

sees fostering greater trans- z = - -
.. . 5 Mame & DI of the Director Address Occupation :
guarding investorinterests.  parency, cooperation, and a - ; FaF the year Ended Dividend Daclared (Equity) Oividend % Intarast Coverage
. . . . . Mr. 5. Ram 57 {Old No.29), Prithwl Avenue, Coamparny Diractor {Rs.In Croras) Ratio
~ Addressing misconcep-  deepereconomicrelationship o Channa - BO0014 900 BT R 557
tions about the jurisdiction’s  with India. DIN: 00018308 3103 7024 1506 7390 SEE
Mr. 5. wiji 71, Poas Garden Chenngt - BOO0ES Company Dwector 31.C'3.2|:'r?5 ,,5'17 1'15':“} “.I:E
CHN: 00128043 arto sl L] e
o060 ° Mr. Srivats Ram 87 (Old No.28), Prithwi Avariue, Comgany Director | ©. Asumnmary of the financial position of the company as in the three audited balance sheeis immedsately preceding the date of issua
Maneging Director Chennai - 600018 of circadar or advertisement ;
Ujjivanaims for | &
i Egﬁg'mr i s e e e Coingany Dsc PARTICULARS As at March 31, 2025 As at March 31, 2024 As at March 31, 2023
Ms. Sumithra Gamatam Old No 64, New No. 1371 Comgany Director | | EGUITY AND LIABILITIES % ?
DIN; 07262607 D Silva Road, Mytapore, Chennai - G00004, shareholders’ Funds B71.45 84 .06 73367
— ‘ I O I e Dr, Rishikesha T Krishnan G - 501, Negarjuna Greenridge Apariments. 19" hain, Comgpany Drector Non-current Eabilibies a75.09 336 53 263.07
, DHM; Q0064067 27" Cross, HSR Layoul, Secior 2. Bengaluru = 560102 Curranl liabilities 1.761.13 1.730.85 1,808.03
Mr. M P Vijay Kumar B Biock, 5° Flooe, Flat E, Regal Palm Gardens, Adjacent to Adyar Ananda Comgpary Dwactor TOTAL 1.007.67 2.861.44 2,804.77
DANOSHT0323 Bhavan, 353, Velachery Main Road, Velachery, Chennai GO0 (42 “ASSETS =
f Management's perception of nsk factors: Mon-curren! assels 1.293.42 1.121.23 1,042 88
Both the classes of deposit (Fixed'Cumulative) being Unsecured in nature but the Company has proven track record in senacing the | Currenl assets 1.714.25 1. 74021 1,761 .84
depositors fill date, without any defaults either in repaymeant of depositor payment of interest. Fursuant to applicable provisions of the [ ToTAL 300767 7 B61.44 80477
_ . Companigs Act, 2013 and the rules made thereunder, the Company has deposited twenly per cant of the amount of its deposif = = SO B e RETPTELIT T — = _
NARAYANAN V maiuring during a financial year in deposit repayment resamve sccount maintained with a scheduled bank 25 prescribed by the d. Audited Cash Flow Statement for the three years immediately preceding the date aflssue-::uru.hularurad-.redmemeiﬁ. nc
. Companies (Acceptance of Deposils) Rules, 2014 _— 3. 1 A0es)
Chennai, December 4 Credit Rafing: = PARTICULARS 31.03.2025 31.03.2024 31.03.2023
# ICRALmited: ICRAJA (Stable); Rafings upgraded dated January 24. 2025 Cash Flow from Cperating Activties 400.42 313.88 35856
UJJIVAN SMALL FINANCE = India Ratings and Research Private Limiled: IND A! Stable: Rating affrmed dated February 21, 2025 Cash Flow from Investing Activities (254 B7) (141.05) {145.17)
Bank,f whichb has a strong 4. !'_]':lelmt;a{éiafelljull_mr.‘.lurllr'!gthEa:nnunhr'-vnI'-'ErJ duration of defaull and pres-el:l}llfmtlm_m repayment of Cash Flow ifart Financing Aciiviies 145 69) 135.88] 20870)
microfinancebase,is targetin || stalutory dugs - IalL - . - - 3 TE
aten-fold ex ansi(;n of i‘?s 01?1 lij debentures and interest therson Nat Applicable Sl T - Hnﬁ.uash E.qfuwalen.m 0.1 oL e
p g iii} loan from any bank or financial mstitution and interest thereon - NIL - & Any change in accounting policies dunng the last three vears and their affact on the profits and the resenmes of the company ;

loan portfolio to 4,000 crore
over the next 2-3 years.

The push into gold loans
aligns with the bank’s
broader strategy to increase
the share of secured loans to
70% of its total assets.

“Gold is relatively newer
vertical for us but in the last
one year we are seeing strong
demand from our existingand
new customersacross microfi-
nance, branch banking and
other businesses,” Vibhas
Chandra, head of Microbank-
ing and Gold Loan, told FE.

“Given the exponential
growth in the gold loan portfo-
lio,we expect our gold loan book
toreach ¥3,000-4,000 crorein
the next 3 years,”he added.

Thelender’s gold loan port-
folio surged 565% year-on-
year to ¥412 crore in the Sep-
tember quarter,albeit on alow
base. Yet, gold loans currently
account for only 0.2% of its
X34,588 crore grossloan book.

Chandra attributes the
momentum to higher gold
prices and the RBI’s new gold
lending guidelines, which
have created a more level
playing field between banks

and gold loan NBFCs.

Ujjivan serves 8.5 million
microfinance customers out of
its total 9.9 million customer
base through 766 branches
across 26 statesand Union ter-
ritories. “We have about 10
million customers and we see
a lot of overlap and scope for
cross-selling gold loan to our
existing customers as well as
new-to-bank  customers,’
Chandra said.

As of September, Ujjivan
offers gold loans through 326
branches,with 37% located in
the South, followed by the
North (26%) and the East
(25%). “Gold loan in about
40% of branches and next one
year we will expand gold loan
in 90% of our branches,” Chan-
dra said, highlighting signifi-
cant untapped potential in
non-southern markets suchas
West Bengal, Tripura, Assam,
Odisha, Uttar Pradesh, Punjab,
and Rajasthan.

2. PARTICULARS OF THE DEPOSIT SCHEME

a. Date of passing of board résolution: October 31, 2025

b. Date of passmng of resolution in the genaral meeting autharizing the invitation of such deposits:
The Shareholders ai the Annual General Meeting held on September 08, 2014 approved tha same.

¢. Typeof deposils, ie., whether

d, Amount which tha Company can raige by way of deposits ag par the Act and the rules made theraunder, and the aggragate of
deposits actually held on the |ast day of the immediately precading financial year and on the date of issue of the Circutar or

securad or unsecured: UNSECURED DEPOSITS

advertisament and amount of deposit proposed to be raised and amount of deppzit repayable within the next fwelve months:

{Rs. in Crores)

5l No Particulars Limit up to which deposit | Deposit outstanding
can be accepied as on March 31, 2025
1 Froam Public
[25% of the aggregate paid up capital and free Reserses) 21785 168.64
2 Froum its shareholders
[10% of the aggregate paid up capifal and free Resendes) BT 14 TB.75
Total 305.00 26560

The aggreqale of deposits achually held on the last day of the immediately praceding financial year, i.&. March 31, 2025
Rs. 265,60 Crores. The amount hetd as on dale of issuance of this circular / advertisement is Rs, 266.95 Crores. The amount
proposad tobe ralsed |5 within the imits as prescrbed under the Act and the Rules.

The aggregate of deposits repayable within the next iwelve months as on the last day of the immedialely pracading inancial year, h.

i.8. March 31, 2026 Rs. 87,30 Croses which inciudes deposit matured and uncizimed amounting o Bs. 3.07 Croras.
g. Termsof raizing of deposits - Duration, Rate of interest, mode of payment and rapayment ;

MAIN

TERMS AND CONDITIONS APPLICABLE FOR BOTH SCHEMES

Minemum Ammount of Deposit : Bs. 21,000(- and thereadter in muftiples of Rs. 1.0000- only

par Depositor
Term of Deposit
Faie of Interest

» Deposit will be accepted for the peried of 12/24/36 months.
» B.60% for 12 Months

7.25% for 24 Months
T.50% for 36 Maonting

oo
Interast payable

ntained in the appication form.

 Interest on Depesit under schame ‘A’ will be Payable every quarer on 30" June, 30" Seplember,

31" December. 31" March and on maturity. In respect of deposits accepted under Schema B,
intarest will be compaunded evary calandar quarar and will b paid aloang with deposits onmatunty.  Flace | Chennai

Regayment of principal

Mo,

5. DECLARATION BY THE DIRECTORS THAT
a. the Company has nof defaulied in 1he repayment of deposits accepled either before or after the commencement of the Act or
payment of interest on such degosits and there has been no instances where a defaull has cocurred and the company made good
tre default and a-penodof five yvears had lapsed sanca the date of making good the default,;
b. the board of directors have satisfiad themselves fully with respect 1o the affairs and prospects of tha Company and thal they are of
the opinion that having ragard to the estimated future financial position of the Company, the Company will be able to mest itz
liabilities as and when they become due and that the Company will not become insalvent within a penod of ane year from the dates

of issue of the clrcular of advertisement:

& the company has complied with the provisions of the Act and the rules mads thereunder,

d. the compliance with the Act and the rules does not imply that repayment of deposis is guarantssd by the Central Government:

. the company has accepted public deposits under the relevant provisions of the Companies Act, 15956 and rules made under that
act {herainafter known as “earer Deposils”) and has besn repaying such deposit 2nd interest thergon in accordance with such
provisions and will continue to repay such deposit and interest due theseon on due dates for the remaining pariod of such deposit
in accordance with the ferms and conditions and period of such earier depcsit and in complance with the requirements under the
CompaniesAct 2013 and nutes made there under,

f. incaseof any adverse change in credd rating, deposiors will be given achance o withdraw deposiis withoud any penalfy;
g.  the deposits shall be used onby for the perposes indicated in the Cecular or circularin the form of sdveriizement:

6. DSCLAIMER

the deposits acceptad by the Company are unsecured and rank pani-passu with othar unsecured liabdities of the Company

i % bo be disfinclly undessiood (hat Bing of cirsular or circutar n the Form of advartisement wilh the Beqistrar shoukd nad in any way be
deermead ar construed that the same hag been cledred o approved by the Registrar or Central Govermnment, The Registrar or Canirad
Governmend does not take any responsibdity elsher for the financial soundness of any deposit scheme for which fhe deposit i being
accapled or invited or for the comaciness of the slatements made or opinions axpressed in fhe circular or circular in the Form of
advertsement. The depasitors should axercisa due ditg ence befora invasting in the deposils schame.

NOTE

The text of this advertizement has been approved by the Board of Directors of the -Company in their meeting held on
_ ) Cobober 31, 2025, A copy of this advertisement signed by @ majonity of the Directors on the Board of Direclors of the Company, has
Tre Company reserves the nght o alter [ amend | modify the rate of interest as the case may be paan filad with the Ragistrar of Companies. Channal — 500 006, Tamil Nadu as required by the Companies [Acceptance of Deposits)
from bime to tme. The acceplance [ renewsl of deposits is subject to the niles-and reguiations Ry es, 2014 as amended. The advertisement s issued on the authority and in the name of Board of Dinectors of the Company.

. Deposits will be repayable on maturity, Pre-Matured Withdrawals are generally nol permitied. Date - 31.10.2025

By order of the Board

For WHEELS INDIA LIMITED
K V Lakshmi

Company Secratary

However, under special circumstances they may be conssdered al the discration of the Company FarRules.and Regulations, Application Forms and further particulars, please contact Our Authonised Service Provider Ws. Sundarsm Finance
Limited atWo. 21, Patulles Road, Chennai G00 002, or our Registerad Officaat No, 21, Patuiios Road, Chennel 60 002,
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