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Banks’ non-food credit grew
10 per cent year-on-year (y-
o-y), to ₹188.57 lakh crore, as
on September 19, the sec-
toral deployment of credit
data released by the Reserve
Bank of India (RBI) showed.

Credit to agriculture and
allied activities registered a
y-o-y growth of 9 per cent
versus 16.4 per cent in the
corresponding fortnight of
the previous year, while
credit to industry recorded a
y-o-y growth of 7.3 per cent,
compared with 8.9 per cent
in the corresponding fort-
night of last year. 

Credit to MSME sector
continued to grow in double-
digits. “Among major indus-
tries, outstanding credit to
‘all engineering’, ‘infrastruc-
ture’, ‘textiles’, and ‘vehicles,
vehicle parts and transport
equipment’ recorded buoy-
ant y-o-y growth,” stated the
RBI report.

Credit to the services sec-
tor registered a growth rate
of 10.2 per cent y-o-y (13.7
per cent). Growth in credit
to NBFCs decelerated,
though segments such as
‘tourism, hotels and restaur-
ants’, ‘computer software’

and ‘commercial real estate’
witnessed robust growth.

Personal loans segment
dipped to 11.7 per cent from
13.4 per cent a year ago,
largely due to moderation in
growth of ‘other personal
loans’, ‘vehicle loans’ and
‘credit card outstanding, ac-
cording to RBI. 

CREDIT, DEPOSIT RATE
The weighted average lend-
ing rate (WALR) on fresh ru-
pee loans stood at 8.50 per
cent in September 2025
versus 8.74 per cent in Au-
gust. The WALR on out-
standing rupee loans de-
clined to 9.26 per cent in
September from 9.32 per
cent in August.

The 1-Year median Mar-
ginal Cost of Funds based
Lending Rate (MCLR) mod-
erated to 8.55 per cent in Oc-
tober 2025 from 8.60 per
cent in September.

On the deposit side, the
weighted average domestic
term deposit rate
(WADTDR) on fresh rupee
term deposits stood at 5.60
per cent in September, up 4
basis points from last month.
The WADTDR on outstand-
ing rupee term deposits of
SCBs was 6.82 per cent in
September 2025 versus 6.87
per cent in August. 

Our Bureau
Mumbai

Non-food bank credit
grows 10% in Sept

Public sector lender Bank of
Baroda on Friday reported an
8 per cent year-on-year (y-o-
y) fall in net profit for the
quarter that ended Septem-
ber at ₹4,809 crore, on ac-
count of a higher base. How-
ever, the bottom line was 6
per cent higher on a sequen-
tial basis.

Bank of Baroda’s MD and
CEO, Debadatta Chand, said
the lender had recovered
₹900 crore from a written-
o� account in Q2FY25,
which boosted its bottom
line in that period. Chand
said the bank made floating
provisions of ₹400 crore in
Q2FY26, in anticipation of a
shift to the expected credit
loss (ECL) model from the
incurred loss model. 

With the addition, the
bank’s overall floating provi-
sions now stand at ₹1,000
crore. “As far as ECL is con-
cerned, yes, that is the
reason we created higher
provisions in this quarter.
We cannot say that each
quarter we will make these

provisions,” Chand said.
The bank’s net interest in-

come (NII) was up 3 per cent
y-o-y, to ₹11,954 crore in Q2,
while other income was
down 32 per cent on-year to
₹3,515 crore, largely on ac-
count of lower recoveries in
comparison to Q2FY25 and
lower treasury gains. Net in-
terest margin (NIM), mean-
while, rose 5 bps sequentially
to 2.96 per cent.

Overall advances grew 12
per cent on-year, to ₹12.78
lakh crore, and the bank aims
to grow its advances by 11-13
per cent in the current fiscal,
Chand said. Among seg-
ments, the lender aims to
grow its corporate loan book
by 10-11 per cent in the cur-
rent fiscal, as against 3 per
cent y-o-y growth seen in Q2,
while retail loans are expec-

ted to rise by 18-20 per cent
in FY26. Retail, MSME and
agriculture loans formed 62
per cent of the bank’s loan
book, while corporates loans
accounted for the rest.

DIP IN CASA
Deposits, meanwhile, rose 9
per cent y-o-y to ₹15 lakh
crore in Q2. The domestic
current account and savings
account ratio fell 1.1 per cent
on-year to 38.42 per cent.

Asset quality improved,
with a slippage ratio of 0.91
per cent in Q2 (1.16 per
cent) in Q1, and credit cost
falling to 29 bps from 55 bps
last quarter. The gross and
net NPA ratio stood at 2.16
per cent and 0.57 per cent in
Q2 versus 2.28 per cent and
0.60 per cent in the last
quarter, respectively. 

Bank of Baroda Q2 net
down 8% on higher base
CUSHION. Lender makes ₹400 crore in floating provisions 

Piyush Shukla
Mumbai

Manappuram Fin gold
loan AUM rises 29% in Q2

Kochi: Manappuram Finance
has recorded a 29 per cent
growth in its gold loan assets
under management (AUM), to
₹31,505.33 crore in Q2 of FY26
from ₹24,365.07 crore in the
same period of the previous
financial year (Q2 FY25).
Sequentially, AUM grew 9.39
per cent compared to
₹28,801.66 crore in Q1. The
company’s gold holdings (in
volume terms) also improved
to 54.71 tonne (54.62 tonne in
Q1). On a standalone basis, its
gross NPA is 2.97 per cent,
which shows that the asset
quality is better. Net NPA also
stands at 2.56 per cent for Q2
FY26. OUR BUREAU

QUICKLY.

Intellect Design Arena
doubles Q2 PAT to ₹103 cr

Chennai: Intellect Design Arena,
which provides IT solutions to
the financial sector, nearly
doubled its net profit, at ₹102
crore, for the quarter ended
September 30, as against ₹53
crore in the same quarter last
year. Revenue grew by 36 per
cent, to ₹758 crore (₹558
crore). In the first quarter, 18
new customers chose Intellect
for their digital transformation
journey, stated a company
note. OUR BUREAU

Canara Bank is focusing on
quality growth and
profitability as it maintains
its strategic shift toward the
retail, agriculture and
MSME (RAM) segment.

Satyanarayana Raju,
Managing Director and CEO
of Canara Bank, said that the
public sector lender will
resist the ongoing “interest
rate war” in corporate loans,
focusing instead on building
a 60:40 mix between RAM
and corporate credit, as
margins face pressure and
funding costs climb.

The bank expects the
RAM portfolio to grow faster
than its corporate book over
the next two quarters. “We
do not want to expand
corporate lending at the
expense of our bottom line
or participate in the interest
rate war that is eroding
profitability,” said Raju.

For Q2 of FY26, Canara
Bank reported a 19 per cent
year-on-year increase in net
profit, to ₹4,774 crore. But,
its net interest income (NII)
declined by 1.87 per cent,
falling to ₹9,141 crore from
₹9,315 crore in the same
period last year.

Margins have seen some

compression this
quarter. Do you expect
NIMs to stabilise soon?
There has been pressure on
margins because of the in-
terest rate environment. As
deposits get repriced and
lending rates adjust with a
lag, there will be some im-
pact. However, as transmis-
sion stabilises and high-cost
deposits get replaced, we ex-
pect NIMs to recover
gradually.

The bank’s board has

approved a ₹9,500-crore
capital raise for FY26.
How is that progressing?
We will complete the entire
raising process in the second
half (H2) of this financial
year. We will raise part of the
amount in this quarter, and
the remaining portion in the
next quarter. 

Whenever we come out
with a public issue or bond
issuance, our o�ers are al-
ways subscribed multiple
times. The ₹9,500 crore in-
cludes ₹6,000 crore through
tier II bonds and ₹3,500
crore through additional tier
I (AT1) bonds.

Vehicle loans and
housing credit have
shown strong
momentum. What’s
driving this growth?
The GST cuts have given a
positive push to vehicle
loans, which are now grow-
ing at around 25 per cent. 

On a year-on-year basis,
the growth is more than 100
per cent. We are seeing
strong demand, particularly
in the four-wheeler segment.
In housing loans too, growth
continues at over 15 per
cent.

How exposed are you to
the real estate and
construction segment?
We are actively participating
in both infrastructure and
real estate construction.

Over the last six months, we
have seen several transac-
tions in the real estate seg-
ment. Commercial o�ce
construction has also picked
up, as demand for workspace
has improved. 

We are financing both
commercial and residential
projects and are also active in
lease rental discounting. In
terms of growth, our expos-
ure to these segments is in
line with the corporate port-
folio, growing at around 10
to 12 per cent.

Digital lending has
become a major growth
engine across banks.
How significant is it for
Canara Bank’s portfolio
now?
We are gradually migrating
all our RAM, and around 30
products have been moved
to digital journeys. 

By the end of March, or
within the next one or two
quarters, we aim to bring the
entire RAM portfolio under
digital mode. 

Until recently, such facilit-
ies were largely limited to de-
posits, but we are now ex-
tending end-to-end
digitisation to loan pro-
cessing as well. 

Currently, about 94 per
cent of all our transactions
are digital, compared with
around 87 per cent two years
ago, and this share continues
to rise steadily.

Aishwarya Kumar
Bengaluru

bl interview

By the end of March,
or within the next one
or two quarters, we
aim to bring the entire
RAM portfolio under
digital mode. Such
facilities were largely
limited to deposits.
SATYANARAYANA RAJU

MD & CEO, Canara Bank

‘We won’t join interest war, our focus is on quality’ 

Shriram Finance Limited re-
ported an 11.39 per cent in-
crease in net profit to
₹2,307.18 crore for the
second quarter ended
September 30, 2025, com-
pared to ₹2,071.26 crore in
the same period last year.
The company’s board ap-
proved these results at a
meeting held on Friday. 

The non-banking finance
company’s net interest in-
come grew 11.77 per cent to
₹6,266.84 crore from
₹5,606.74 crore year-on-year.
Earnings per share increased
11.34 per cent to ₹12.27 from
₹11.02 in the corresponding
quarter of the previous year. 

The board declared an in-
terim dividend of ₹4.80 per
share, representing 240 per
cent of the face value. The re-
cord date for dividend enti-
tlement has been set for
November 7, 2025.

AUM EXPAND
Shriram Finance’s assets un-
der management expanded
15.74 per cent to
₹2,81,309.46 crore as of
September 30, 2025, from
₹2,43,042.55 crore a year
earlier. 

The AUM also showed se-

quential growth from
₹2,72,249.01 crore recorded
at the end of June 2025. 

The Mumbai-based
NBFC, established in 1979,
specialises in retail asset fin-
ancing with a focus on small
road transport operators and
small business owners. It op-
erates through 3,225
branches across India with
78,833 employees, serving
96.64 lakh customers. The
company o�ers financing for
commercial vehicles,
MSMEs, tractors, gold loans,
and personal loans.

The shares of Shriram Fin-
ance Limited ended on the
NSE today at ₹751.40 up by
₹13.15 or 1.78 per cent.

Shriram Finance Q2 profit
rises 11% to ₹2,307 crore

Anupama Ghosh
Mumbai

Umesh Govind Revankar,
Executive Vice Chairman,
Shriram Finance KSL

Foreign investors have
turned bullish on the bank-
ing sector given the attract-
ive valuation, robust growth
prospects and easing policy
measures of RBI, resulting in
a spate of deals in the sector.

In recent months, foreign
investors have injected over
₹45,000 crore into three
mid-cap private sector
banks. 

The past acquisition of In-
dian banks by foreign in-
vestors have played out well.
DBS Bank India, which ac-
quired LVB in 2020, has re-
ported that its net profit
surged by 81 per cent to ₹684
crore (₹377 crore) last fiscal,
showcasing robust growth
and operational e�ciency.

A vast under-banked pop-
ulation of 400 million is ex-
pected to drive massive
credit demand, particularly
in retail and SME segments.
Saurabh Jain, Head of Fun-
damental Research, SMC
Global Securities said mid-
cap banks trading at an at-
tractive 1.2-1.7 times the
book value make them ideal
entry points for global play-
ers seeking diversification

amid US yield volatility and
global concern. 

Opening the banking sec-
tor to large foreign corpor-
ates will enhance customer
service through technology
transfer, competition and
capital for expansion, but it
also risks shifting focus to-
ward high-margin corporate
clients at the expense of re-
tail and SME segments, he
added. 

CREDIT COSTS
N ArunaGiri, Founder &
CEO at TrustLine Holdings
,said the private banks were
earlier downgraded due to
concerns over slippages and
rising credit costs in unse-
cured and micro-lending
segments and this provided
an attractive entry valuation
for foreign investors, he said.

However, the tide seems
to have turned with most
private banks’ recent results
indicate declining slippages,
moderating credit costs, and
accelerating loan growth, he
added.

Vishnu Kant Upadhyay,
AVP -Research & Advisory,
Master Capital Services, said
after the recent clean-up,
banking sector NPAs are at
ten-year low and credit
growth has been strong. 

Banks attract foreign
investments on low
valuation, growth space
Suresh P Iyengar
Mumbai

Aptus Value Housing Fin-
ance on Friday reported a 24
per cent jump in PAT at ₹227
crore, for the quarter that
ended September 2025, as
against ₹182 crore in the
same quarter last year. 

Assets under management
(AUM) were up 22 per cent
y-o-y, to ₹11,767 crore in
Q2FY26, versus ₹9,679 crore
in Q2FY25. Total Income
also saw robust growth of 27
per cent y-o-y to ₹554 crore.

P Balaji, MD, Aptus Value
Housing Finance, said, “We
expanded our network to
321 branches, adding 20 new
locations during the quarter.
Our focus remains on scaling
in Maharashtra and Odisha,
while deepening our pres-
ence in select under-penet-
rated pockets in our existing
States,” he said.

On the asset quality side,
the company saw a marginal
increase in delinquency,
leading to a 6 bps sequential
rise in GNPAs to 1.55 per
cent, while NNPA stood at
1.17 per cent.

“We continued to lead in
digital adoption, achieving
>90 per cent digital agree-
ments and >95 per cent di-
gital collections,” Balaji said.

Aptus Value
Housing Fin Q2
PAT up 24%

Our Bureau
Chennai

The Union government will
broaden the scope of incent-
ives to cover the entire semi-
conductor ecosystem, going
beyond just design, manu-
facturing and packaging, ac-
cording to India Semicon-
ductor Mission CEO
Amitesh Kumar Sinha. 

The government had ap-
proved the Semicon India
programme with a total out-
lay of ₹76,000 crore. Under
this phase, the government
has approved 10 major pro-
jects covering manufactur-
ing and packaging. 

Additionally, under the
Design Linked Incentive
(DLI) scheme, 24 design
start-up applications have
been approved.

APPROVED PROJECTS
Speaking on the sidelines of
the ICEA-GSA event in
Bengaluru, the CEO stated
that approved projects are
now under execution.

The success of Semicon
India 2024, which saw parti-
cipation from 48 countries
and dedicated country pavil-
ions from Singapore, Malay-
sia, Japan and South Korea,
highlighted the growing
global interest in India’s

semiconductor ambitions,
he said. 

Global vendors supplying
semiconductor equipment
and materials are exploring
deeper engagement with In-
dia. Many are considering
joint ventures with Indian
firms, or supplying techno-
logy to Indian partners, cre-
ating new opportunities for
collaboration and skill
development.

Taking cues from Prime
Minister Narendra Modi’s
remarks during the Semicon
India event, he confirmed
that the government is com-
mitted to policy continuity.

“In the earlier scheme,
support was extended
primarily for design, manu-
facturing and packaging. But
the ecosystem involves many
stakeholders. We will expand
the incentive’s scope to the
entire semiconductor value
chain,” Sinha said.

‘Govt to broaden semicon
incentives with ISM 2.0’

Sanjana B
Bengaluru
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ªð£¶ Üø¤õ¤ð¢¹
Þîù¢ Íôñ¢ ªð£¶ ñè¢èÀè¢° ðóõô£è Üø¤õ¤ð¢ð¶ âù¢ùªõù¢ø£ô¢ 15,616 ê¶ó 
Ü® (=35.8 ªêù¢ì¢) ðóð¢ð÷¾ ªè£í¢ì¬õ»ñ¢, êó¢«õ âí¢.220/1A2, ð¤÷£ì¢  âí¢.551 
Þô¢ Ü¬ñòð¢ªðø¢ø¶ñ¢ è£ë¢ê¤¹óñ¢ ñ£õì¢ìñ¢, °ù¢øî¢Éó¢ õì¢ìñ¢, ê£ôñé¢èôñ¢ 
è¤ó£ñî¢î¤ô¢ à÷¢÷¶ñ¢ ªêé¢èô¢ðì¢´ ðî¤¾ ñ£õì¢ìñ¢ ñø¢Áñ¢ ÿªð¼ñ¢¹Éó¢ ê£ó¢ðî¤¾ 
ñ£õì¢ìî¢¶è¢° àì¢ðì¢ì¶ñ£ù ï¤ôî¢¬î (Þù¤«ñô¢ “Üì¢ìõ¬í ªê£î¢¶” âù¢Á 
°ø¤ð¢ð¤ìð¢ð´ñ¢) õ£é¢è/ªðø¢Áè¢ªè£÷¢÷  âñ¶ èì¢ê¤è¢è£óó¢ àî¢«îê¤î¢¶÷¢÷£ó¢.
Þï¢î Üì¢ìõ¬í ªê£î¢¶ñ¦¶ Üô¢ô¶ Üõø¢ø¤ù¢ ã«îÂñ¢ å¼ ð°î¤ ñ¦¶  
âï¢îªõ£¼ ïðó¢(è÷¢¢) Üô¢ô¶ âï¢îªõ£¼ ï¤Áõùñ¢ (ï¤Áõùé¢è÷¢)-è¢° ã«îÂñ¢  
(a) è¤óòñ¢, ðé¢°, àì¬ññ£ø¢øñ¢,  ¬èòèð¢ð´î¢¶îô¢, ð£èð¢ð¤ó¤õ¤¬ù, àó¤¬ñ ñ£ø¢øñ¢, 
¹ó¤ï¢¶íó¢¾ åð¢ðï¢îñ¢, ðó¤ñ£ø¢øñ¢, Üìñ£ùñ¢, Üì°, ß´, ð¤¬í, õ¤ô¢ôé¢èñ¢, î£ùñ¢, 
ªð£Áð¢ð÷¤ð¢¹ õ£ó¤² àó¤¬ñ, Ü´î¢î õ£ó¤², ²õ£î¦ùñ¢, °î¢î¬è, à÷¢ °î¢î¬è, 
õ£ì¬è, ðó£ñó¤ð¢¹, ¹öè¢è àó¤¬ñ, àó¤ññ¢, àò¤ô¢, àò¤ô¢ Íôñ£ù «è£ó¤è¢¬è, 
àó¤¬ñ åð¢ð¬ìð¢¹, èìù¢ î¦ó¢è¢è «õí¢®ò ªð£Áð¢¹, Üì¢ì£ê¢ªñù¢¢ì¢, î¦ó¢ð¢ð£¬í, 
âï¢îªõ£¼ ï¦î¤ñù¢øî¢î¤ù£½ñ¢, Ý¬íòî¢î£½ñ¢ õöé¢èð¢ðì¢ì î¦ó¢ð¢¹ Üô¢ô¶ 
àî¢îó¾, Üð¤õ¤¼î¢î¤ àó¤¬ñè÷¢, ð£¬î àó¤¬ñè÷¢, õöè¢° ï¤½¬õè÷¢, °´ñ¢ð 
ãø¢ð£´/ªêì¢®ô¢ªñù¢ì¢, å¶è¢è¦´ Üô¢ô¶ âï¢îå¼ åð¢ðï¢îñ¢/àìù¢ð£´/â¿î¢¶ð¢Ìó¢õñ¢/ 
Ýõíñ¢ Üô¢ô¶ Þîó õ¬è ðó£î¦ùñ¢, FSI / FAR ðòù¢ð£´ Üô¢ô¶ âï¢îå¼ èìù¢ 
ªð£Áð¢¹ Üô¢ô¶ èìù¢ ãø¢¹ Üô¢ô¶ Þîó õ¬è ªð£Áð¢¹  Üô¢ô¶ âï¢îõ¬èò£ù 
àó¤¬ñ«è£óô¢ «ð£ù¢øõø¢ø¤ù¢ Íôñ¢ Üô¢ô¶ Üõø¢ø¤ù¢ è¦ö¢ «ñø¢ð® Üì¢ìõ¬í 
ªê£î¢¶ ñ¦¶ Üô¢ô¶ Üõø¢ø¤ù¢ ã«îÂñ¢ å¼ ð°î¤ ñ¦¶ âï¢îªõ£¼ îù¢¬ñò¤ô£ù 
àó¤¬ñè¢ «è£ó¤è¢¬è Üô¢ô¶ ã«îÂñ¢¢ àó¤¬ñ, ð£î¢î¤ò¬î, «è£ó¤è¢¬è ñø¢Áñ¢/
Üô¢ô¶ ªð£Áð¢¹ó¤¬ñ âù «ñø¢ð® Üì¢ìõ¬í ªê£î¢î¤ù¢ñ¦«î£ Üô¢ô¶ ã«îÂñ¢ 
ð°î¤ Üô¢ô¶ ð£èñ¢ ñ¦¶  â¶¾ñ¢ Þ¼è¢°ñ£ù£ô¢ ñø¢Áñ¢ / Üô¢ô¶ (b) âï¢î 
õ¬èò¤ô£õ¶ ã«îÂñ¢ Ýì¢«êð¬í(è÷¢) Þ¼è¢°ñ£ù£ô¢ Üõø¢¬ø Þï¢î  
Üø¤õ¤ð¢¹ ªõ÷¤ò¤ìð¢ðì¢ì «îî¤ò¤ô¤¼ï¢¶ 15 (ðî¤¬ùï¢¢¢¶) ï£÷¢¢èÀè¢°÷¢ «î¬õò£ù   
ê£ù¢ø£õíî¢¶ìù¢ â¿î¢¶ð¢Ìó¢õñ£è è¦«ö ¬èªò£ð¢ðñ¤ì¢´÷¢÷õ¼è¢° â¿î¢¶ð¢ 
Ìó¢õñ£è ªîó¤õ¤è¢°ñ£Á «è£óð¢ð´è¤ø¶. îõø¤ù£ô¢ Þï¢î Üì¢ìõ¬í  
ªê£î¢¶ ñ¦¶ ò£¼è¢°ñ¢ âï¢î àó¤¬ñ, ð£î¢î¤ò¬î, àó¤¬ñ«è£óô¢ Üô¢ô¶ ðô£ðôù¢è÷¢ 
Þô¢¬ô âù¢Áñ¢ àó¤¬ñ«è£óô¢è÷¢ Ýì¢«êð¬íè÷¢ ã«îÂñ¢ Þ¼ï¢î£ô¢ Ü¬õ 
ªîó¤ï¢«î õ¤ì¢´ªè£´è¢èð¢ðì¢ìî£è / àó¤¬ñ Þöè¢èð¢ðì¢ìî£è î¦ó¢ñ£ù¤è¢èð¢ð´õ«î£´ 
Ü¬õ âõ¢õ¤îî¢î¤½ñ¢ âè¢è£óíî¢¶è¢è£è¾ñ¢ ãø¢èð¢ðì«õ£ èì¢´ð¢ð´î¢î«õ£ 
ñ£ì¢ì£. 

åñ¢/-
ûó¢¶ô¢ Üñó¢êï¢î¢ ñé¢è÷¢î£ú¢ & «è£.,

ð¤ó¹ «ñ£èù¢ (êì¢ì Ý«ô£êèó¢), õöè¢èø¤ëó¢è÷¢ &¢ õöè¢°¬óëó¢è÷¢ 
âí¢.87/48, ASV «êñ¤òó¢ú¢ ê¶è¢èñ¢, 2õ¶ î÷ñ¢, «êñ¤òó¢ú¢ ê£¬ô,  

R.A.  ¹óñ¢, ªêù¢¬ù-600028. ñ¤ù¢ùë¢êô¢: pirabu.mohan@amsshardul.com
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ù N nV úY i Ó m G u \ ô o.

C§ p, Aû U l × f ùNV Xô [ o ùN m UûX, ×\  S L o UôYh P f 
ùNV Xô [ o C[ e ú Lô Y u, Ø u ] ô s Uô¨ X e L [ûY Eß l © 
]  o N k § W ú N L W u, N hP l úTWûY Eß l © ]  o L s Wô_  Ø jÕ 
(ÅW Tô i¥), ù_ V N e L W u (B j ç o), S p X R m© (ùL e L Y p# ), 
Ñ k R o Wô _  u (N e L ¡¬) E s ° h ú Pô o L X k Õ ù Lô i P ]  o.

 L ì o, A d. 31:  L ì ¬ p Rù YL ©W NôW 
á hP j § p ùS¬ N p H t T hP CP j § p 
£©I A§ Lô ¬ L s ùY s ° d ¡ ZûU 
SÅ]  LÚ® êX m B nÜ ùN nÕ, A k R l 
TÏ§ ®Vô Tô ¬ L ° P m ®Nô WûQ úU t 
ù Lô i P ]  o. 

Lì o úYÛ f Nô ª × W j § p ùN l. 27}
B m úR§ Sû P ù T t\  Rù YL ©W NôW 
á hP ùS¬ N # p £ d¡ 41 úT o E« ¬ Z k 
R ]  o. 110 úT o LôV U û P k R ]  o. CÕ 
ù Rô P o TôL E f N ¿ § U u \  m E j R W ® u 
ú T ¬ p £©I A§ Lô ¬ L s ®Nô WûQ 
SP j§ YÚ ¡ u \  ]  o. C§ p, N m T Y m 
Ï± jÕ YZ d Ï l T §Ü ùN nR Lì o SLW 
LôY p B n Yô [ o U¦ Y i Q ² P m 
®Vô Z d ¡ ZûU £©I A§ Lô ¬ L s ®Nô 
WûQ SP j § ]  o.

Cû R j ùRôP o kÕ, UÕûW £©I 
AÛ Y X L j § # Ú kÕ áÓ R XôL 7 A§ 
Lô ¬ L s U t ß m 2 ùRô¯ p Ö hT ¨× Q o 
Ls 2 Lô o L ° p ùY s ° d ¡ ZûU A§ 
LôûX Lì o Y k R ]  o. © u ]  o, ©W NôW 
á hP ùS¬ N p N m T Y jûR úS¬ p Tô o j 
R RôL Lì o SLW LôY p ¨û X V j § ]  Wô p 
Aû P Vô [ m LôQ l T hP 4 ®Vô Tô ¬ 

Lû[ YW Y û Z jÕ £©I A§ Lô ¬ L s 
®Nô WûQ úU t ù Lô i P ]  o.

ùRôP o kÕ, LôY p L i Lô ¦ l Tô 
[ o ©W Å i Ï Uô o, áÓ R p LôY p L i 
Lô ¦ l Tô [ o Øú L x Ï Uô o E s ° hP 
10} dÏ m úU t T hP £©I A§ Lô ¬ L s 
Lô¬ p ×\  l T hÓ úYÛ f Nô ª × W j Õ d 
Ï f ùN u \  ]  o. A eÏ H t ù L ] úY Lì o 
SLW ÕûQ LôY p L i Lô ¦ l Tô [ o 
ùN p Y Wô w Rû X û U « p TôÕ Lô l× 
úTôP l T h ¥ Ú k RÕ.

©\ Ï £©I A§ Lô ¬ L s, Rù YL ©W 
Nô W m Sû P ù T t\  CPm Ø R p Dú WôÓ 
Nôû X « p ÑUô o 250 Á. ù Rô û X Ü dÏ 
SP kÕ ùN uß U d L s ¨ u ± Ú kR CP e 

Lû[ Tô o û Y « h P ]  o. A l ú TôÕ, 
ùS¬ N p H t T hP CP j § p E s[ ®Vô 
Tô ¬ L s, ùTôÕ Ud L ° P m N m T Y m 
ùRôP o TôL ®Nô WûQ úU t ù Lô i P 
]  o. CR u ®Y W e Lû[ £±V U¥ d L ¦ 
² « p T§Ü ùN n R ]  o.

ùRôP o kÕ "úTôúWô úTôL v' Gà m 
U d L s AP o j §ûV "3¥' ú Lô Q j § p 
A[ ÅÓ ùN n Ù m LÚ ®ûV TV u T Ó j§, 
Rù YL ©W Nô W j § u ú TôÕ, U d L s G q Y 
[Ü ùRôû X Ü dÏ ¨ u ± Ú k R ]  o. A kR 
ùRôû X Ü d Ï s G q Y [Ü úT o ¨ tL Ø¥ 
Ù m G u T]  Ï± jÕ T§Ü ùN n R ]  o. 

C kR B n Ü l T¦ UôûX YûW Sû P 
ù T t \ Õ.

 ù N uû] , A d. 31: Rª r Sô h¥ p 
©Lô û W f úN o kR ùRô¯ Xô [ o 
Lû[ §Ø L ® ]  o Õ u × ß j Õ Y 
RôL ©W R U o úUô¥ úT£ V R tÏ 
§ØL Rû X Y Ú m ØR p Y Ú Uô]  
Ø.L. v Pô # u L i P ]  m ùR¬ 
® j Õ s [ô o.

Rª r Sô h ¥ p ©Lô û W f 
úN o kR Eû Z d Ï m U d Lû[ §Ø L 
® ]  o Õ u × ß j Õ Y RôL ©Lô ¬ p 
®Vô Z d ¡ ZûU úR o R p ©W Nô 
W j § u ú TôÕ ©W R U o Sú W k §W 
úUô¥ úTÑ m Lôù Qô #ûV Á s 
T § ® hÓ G d v R[ j § p ØR p 
Y o Ø.L. v Pô # u ùY° « hP 
T§Ü:

C kR Sô h¥ Û s[ Aû ]  Y 
Ú d Ï Uô]  ©W R U o ùTôß l © p 
CÚ d ¡ ú \ ô m G u T û RúV Sú W k 

§W úUô¥ A¥ d L¥ U\  k Õ ® Ó 
¡ \ ô o. R u à û PV úT f Ñ L [ô p 
ùTôß l × d Ï ¬V Uô iûT CZ k 
Õ ® P d áPôÕ G uß JÚ Rª 
Z ] ôL úYR û ]  Ù P u úL hÓ d 
ùLô s ¡ ú \  u.

J¥^ô } ©Lô o G uß G eÏ 
ùN u \ ô Û m, Tô_  L ® ]  o Rª Z o 
L ° u ÁRô]  Y u U j û R j úR o 
R p AW £ V Û d LôL ùY° l T Ó j 
Õ Y R tÏ LÓ û U Vô]  L i P ]  j 
û R j ùR¬ ® j Õ d ùLô s ¡ ú \  u.

T u Ø L j R uûU ùLô iP, 
úY t ß û U « p J t ß û U û V d 
LôÔ m ùTÚ û U ª dL C k § Vô 
® p ¶ k Õ L Þ d Ï m, Ø v # m L 
Þ d Ï m Tû LûV Y[ o l TÕ, Rª 
Z o L Þ d Ï m, ©Lô o U d L Þ d Ï m 
TûL E i Pô d Ï m T¥ SP kÕ 

ùLô s YÕ úTô u\  A tT AW 
£ V p ùNV p Tô Ó Lû[ ¨ß j § 
® hÓ, Sô h¥ u SX u ÁÕ ©W 
R U Ú m Tô_  L ® ]  Ú m LY ]  m 
ùNÛ jR úY i Ó m G uß R] Õ 
T§ ® p ØR p Y o Ø.L. v Pô # u 
ùR¬ ® j Õ s [ô o.

 © Lô o U d L û [ d Lô l Tô t ß m 
Rª r U i:  §ØL Rû XûU AÛ 
Y X L Uô]  A iQô A± Yô X 

V j § p ùN n § Vô [ o L Þ dÏ Lh£ 
« u Aû U l × f ùNV X o B o. 
G v. Tô W§ úT h¥ V ° j Rô o. 
AY o á± V Rô Y Õ : 

©W R U o úUô¥ Vô p ùN nV 
Ø¥ VôR § hP e Lû[ G p Xô m 
JÚ Uô¨ X j § à û PV ØR p Y o 
ùN nÕ C k §Vô ØÝ dL ©W T X 
Uô d¡ YÚ ¡ \ ô o. Lû X O o E¬ 
û U j ùRôûL úTô u\  § hP e 
Lû[ C k § Vô Ü dúL Y¯ Lô h ¥ 
Vô L f ùN n § Ú d ¡ \ ô o.

úUÛ m, ùT¬ Vô ¬ u LÚ j Õ 
L s C k §Vô ØÝ Y Õ m TW ® d 
ùLôi ¥ Ú d ¡ \ Õ. § p# T p L 
û X d L Z L j § p, ùT¬ Vô o ®Zô 
SP l TÕ, ØR p Y WôL Ø.L.  vPô 
# u Y kR ©\  Ï Rô u. C k R l 
ùTô\ ôûU TV j § u LôW Q Uô 

L j Rô u AY û W d Ï± û Y jÕ, 
"BT ú W ̀  u G m. ú L. G v.' G u\  
A¥ l T û P « p BW m © j Õ ® h 
Pô o L s. Cû R f N k § l T R tÏ 
§ØL RVô WôL CÚ d ¡ \ Õ.

©Lô o U d L s HUô \  Uô h 
Pô o L s. Hù ]  u \ ô p, SôPô Þ 
U u \  j úR o R # p úUô¥ G hÓ 
Øû\  Rª r Sô h Ó dÏ Y kÕ ©W 
Nô W m ùN n Õ m, ØR p Yo Ø.L. v 
Pô # ² u ùN p Yô dúLô, §ØL 
á hP ¦ « u ùN p Yô dúLô 
Ïû \  V ® pûX. ©Lô ¬ p úYû X 
Yô n lûT A° j § Ú k Rô p A e 
Ï s[ ùRô¯ Xô [ o L s Rª r 
Sô h Ó dÏ H u YW l ú Tô ¡ \ ô o 
L s? Rª r U i ©Lô o U d L û [ d 
Lô l Tô t ß ¡\  U i G u \ ô o  
B o. G v. Tô W §.

Rª r Sô h ¥ p ùRô¯Xô[o L Þ dÏ Õ u × ß j RXô?

©W R U o úUô¥ úT f Ñ dÏ ØR p Y o  vPô # u L i P ]  m

Lì o: ùS¬ N p H t T hP CP j § p SÅ]  LÚ ® Ù P u £©I B nÜ
úTôúWô úTôL v} S Å]   vú L ]  o

" ú TôúWô úTôL v' LÚ® Ï± jÕ £©I A§ Lô ¬ L Þ P u Y k § Ú kR ER ® Vô [ o JÚ Y o á± 
V Rô YÕ: "úTôúWô úTôL v' LÚ® G u TÕ JÚ A§ ú YL 3¥ ú X N o  vú L ]  o LÚ®. CÕ JÚ 
Ï± l © hP TÏ § « u A p XÕ ùTôÚ ° u Õ p # V Uô] , ®¬ Yô]  Ø l T ¬ UôQ (3¥) ¥ ́  h 
P p Uô§ ¬ûV EÚ Yô dL ER Ü ¡ \ Õ. ª p # V u LQ d Lô]  × s ° Lû[ ®Sô ¥ d Ï  úNL ¬ jÕ, 
A l T Ï §ûV ¨\  j Õ P u Õ p # V Uô L l T§Ü ùN n ¡ \ Õ. ùTôÕ l TôÕ Lô l× U t ß m RP V ® 
V p, ®T jÕ SP kR CP e L s A p XÕ Ï t \  f N m TY CP e Lû[ ªL ®û W Yô L Ü m, Õ p # V Uô 
L Ü m BY Q l T Ó j Õ m R uûU ùLô i PÕ. úUÛ m, RP V ® V p TÏ l Tô n Ü d LôL ®¬ Yô]  
3¥ U ß º W û U l × Lû[ EÚ Yô d Ï m R uûU ùLô i PÕ G u \ ô o A Y o.

 AU Xô d L j Õû\  ×Lô o: 
Ï t \  U t \  Y o L s G]  ¨ì © l ú Tô m

 § Ú f£, A d. 31: AU Xô d 
L j Õû\  á± Ù s[ ×Lô 
¬ p ®Nô W û QûV G§ o 
ù Lô iÓ Sô e L s Ï t \  
U t \  Y o L s G]  ¨ì © l 
ú Tô m G u \ ô o SL Wô h£ 
¨ o Yô L j Õû\  Aû U f 
N o úL.G u. úSÚ.

SL Wô h£ ¨ o Yô L m 
Utßm Ï¥¿o YZeLp Õû\«p 
2,538 T¦ « P e L s ¨V U ]  j § p 
ì.888 ú Lô¥ X g N m ùT\  l T hÓ 
¨V U ] e L s Sû P ù T t ß s [ RôL 
AU Xô d L j Õû \  « u ×LôûW 
Ø u û Y jÕ G§ o d L h £ L s T p 
ú Yß ®U o N ]  e Lû[ ùN nÕ YÚ 
¡ u \ ] .

2024}2025 U t ß m 2025}2026 
B¡V LôX L h P e L ° p Sû P 
ù T t\  ¨V U ]  e L ° p Sû P ù T t\  

Øû \  ú LÓ ùRôP o TôL 
¡û P jR TX BY Q e 
Lû[ AU Xô d L j Õû\ , 
Rª ZL ¥´ © dÏ A± d 
û L Ù P u NU o l © jÕ, 
FZ # p DÓ T h Ó s [ 
Y o L ° u ®Y W e L Þ m 
Cû Q dL l T hÓ, A kR 
A± d û L « u A¥ l T 

û P « p ØR p RL Y X ± dûL T§Ü 
ùN nV úY i Ó m G uß úLô¬ Ù s 
[Õ. C k R d Ï t \  f Nô hÓ ® v Y ì 
T Uô¡ YÚ m ¨û X « p, AU Xô d 
L j Õû \  « u ×Lô Ú dÏ Aû U f N o 
úL.G u. úSÚ ®[ d L m A° j Õ s 
[ô o.

CÕ ù Rô P o TôL, §Ú f £ « p 
ùN n § Vô [ o L ° P m ùY s ° d ¡ 
ZûU AY o á± V Rô YÕ:

G e L Þ d Ï f ùNô k R Uô]  CP j 

§ p AU Xô d L j Õû\  SP j §V 
úNôR û ]  « p £X BY Q e L s 
¡û P j R Rô L Ü m, AÕ Ï± jÕ 
B nÜ ùN n Ù Uô ß m Rª ZL 
LôY p Õû \  dÏ AU Xô d L j Õû\  
ùR¬ ® j Õ s [Õ. CR u A¥ l 
T û P « p Rª ZL LôY p Õû \  « 
]  o A kR BY Q e Lû[ B nÜ 
ùN nÕ Øû \ú LÓ SP k RRô G u 
TûR ®Nô ¬ d L Ü s [ ]  o. Sô u G k 
R ® R j RY ß m ùN n V ® pûX.

§Ø LûY ªW h ¥ l Tô o l T R t 
Lô L d áP CÕ ú Tô uß AU Xô d 
L j Õû \ ûV Tô_  L ® ]  o TV u T 
Ó j R Xô m.

AU Xô d L j Õû\  á± Ù s[ 
×Lô ¬ p, ®Nô W û QûV G§ o 
ù Lô iÓ Sô e L s Ï t \  m A t \  Y o 
L s G u TûR ¨ì © l ú Tô m G u 
\ ô o A Y o.

 ù N uû] , A d. 31:  ù N u û ]  « p E s[ Rù YL Rû XûU AÛ Y 
X L m U t ß m Ö e L m Tô d L m AU Xô d L j Õû\  AÛ Y X L j Õ dÏ 
ùY¥ Ï iÓ ªW h P p ®Ó d L l T h PÕ. CÕ Ï± jÕ úTôÄ 
^ô o ®Nô WûQ ùN n ¡ u \  ]  o.

ùN uû]  U« Xô l é ¬ p E s[ Rª ZL LôY p Õû\  Rû XûU 
CV d Ï S o (¥´©) AÛ Y XL ª u ]  g N p ØL Y ¬ dÏ ùY s 
° d ¡ ZûU Y kR ª u ]  g N # p, ùN uû]  AÚúL Tû ]  ë ¬ p 
E s[ Rª ZL ùY t ± d LZ L j § u Rû XûU AÛ Y X L j § Û m, 
Ö e L m Tô d L m Nô v §¬ TY ² p E s[ AU Xô d L j Õû\  AÛ 
Y X L j § Û m ùY¥ Ï iÓ ûY d L l T h ¥ Ú l T Rô L Ü m, AûY 
£±Õ úSW j § p ùY¥ d Ï m G]  Ü m Ï± l © P l T h ¥ Ú kRÕ.

CÕ Ï ± jÕ LôY p Õû\  EV o A§ Lô ¬ L ° u E j R W ® u 
ú T ¬ p, úUt Ï ± l © hP CP e L ° p ùY¥ Ï iÓ L i P ± kÕ 
AL t ß m ̈ × Q o L Þ m, úTôÄ ̂ ô Ú m úNôRû]  SP j §V úNôR 
û ]  « p, A e ¡ Ú kÕ G kR ùY¥ ù Tô Ú Þ m L i ù P Ó d L l T P 
® pûX. YR k § û V l TW l × m úSô d L j § p ª u ]  g N p Aà l © 
V Y o Ï± jÕ ûNT o Ï t \  l ©¬Ü úTôÄ ̂ ô o ®Nô WûQ SP j§ 
Y Ú ¡ u \  ]  o.

Rù YL AÛ Y XL j Õ dÏ ùY¥ Ï iÓ ªW h P p

©W R U o Ï±l © h PÕ §Ø L û Y Rô u; 
Rª ZL U d Lû[ A pX: Tô_L  

 ù N u û ] / ú LôûY A d. 31:  
" © Lô o úR o R p ©W Nô W j § p ©W 
R U o úUô¥ Ï± l © h PÕ §Ø 
L û Y Rô u' Rª ZL U d Lû[ 
A pX' G uß Rª ZL Tô_ L Ø u 
] ô s Rû XY o Rª ̄ ûN ùNü k 
R W Wô _  u ùR¬ ® j Rô o.

Y p X T Tô n Tú P p ©\ kR 
§]  j û R ù Vô h¥, ùN uû]  
¡ i ¥ « p E s[ AY WÕ EÚ 
Y f £û X dÏ ùY s ° d ¡ ZûU 
UôûX A¦ ® jÕ U¬ VôûR 
ùNÛ j §V AY o, © u ]  o ùN n 
§ Vô [ o L ° P m á± V Rô YÕ:

Rª Z L j § p ©Lô o ùRô¯ Xô 
[ o Lû[ §ØL G q Yôß AY U 
§ d ¡ \ Õ G u TÕ Ï± jÕ Rô u 
©W R U o úUô¥ ©Lô o úR o R p 
©W Nô W j § p úT£ ] ô o. Rª Z o L 
û [ l T t± AY o úTN ® pûX. 

©Lô o ùRô¯ Xô [ o Lû[ §ØL 
Aû U f N o L s £X o úL# ùN nÕ 
úT£ Ù s [ ]  o G u \ ô o AY o.

 Tô _ L Ø u ] ô s Uô¨ X j 
Rû X Y o úL.A i Qô UûX: 
Rª Z L j § p Y£ d Ï m ©Lô o 
Uô¨X ùRô¯ Xô [ o Lû[ §ØL 
Rû X Y o L s T p ú Yß LôX L h 
P e L ° p AY U § d Ï m Yû L 
« p úT£ V RôL úUô¥ R] Õ 
©W Nô W j § u ú TôÕ úT£ ] ô o. 
B] ô p, ©W R U o úUô¥ Rª Z o 
Lû[ AYç\ôLl úT£VRôL 
ØR p Y o NêL Yû X R [ e L ° p 
T§ ® h Ó s [ô o. 

TÑ m ù Tô u ² p ¥¥® §]  L 
W u, K© G v, úL.H. ù N e ú Lô h 
û P V u  N k § j Õ d ùLô i P R t 
Ï m, G]  d Ï m ùRôP o ×  C pûX 
G u \ ô o A i Qô U û X.
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