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LISTING DAY BLUES

Sebi Proposes
Tweaks to Price
Discovery for
IPOs, Re-listing

Our Bureau

Mumbai: The Securities and Ex-
change Board of India (Sebi) has
proposed changes to the price dis-
covery process for initial public
offerings(IPOs) and re-listed sha-
res on thedate of theirlisting.

The move comes in the wake of
concerns being raised by market
participants that existing rules
have in certain cases resulted in
artificially suppressed price dis-
covery for re-listed securities.

The regulator has suggested
changes to the pre-open call auc-
tion process, including a new met-
hodology for determining base
prices for re-listed stocks and a
more dynamic mechanism for wi-
dening price bands.

“Representations have been re-
ceived by Sebi stating that the
dummy price bandand the mecha-
nism for base price in case of are-
listed scrips are leading to situa-
tions of artificially suppressed
price discovery,” Sebi said in a
consultation paper on Thursday.

“Subsequently, there is persis-
tent buying pressure in the scrips
in the normal market leading to
continuous hit of the upper circu-
its and additional surveillance
measures as applicable in the re-
spective exchanges,” it said.

The regulator said, in one instan-
ce, it observed that during the call
auction session of the re-listed
stock, 90% of the buy orders were
rejected due to being outside the
pricebands. Presently, the pre-open
callauctionsession for IPOsandre-
listed sharesarefrom9amtol0am.

Under the proposed framework,
the existing issue price methodo-
logy for IPOs would continue. Ho-
wever, for re-listed stocks, the re-
gulator plans to introduce a revi-
sed approach to determine the ba-
se price. For stocks resuming
trading within six months of su-
spension, the latest available mar-
ket price within the previous six
months would be used.

In case such prices are not avai-
lable, then exchanges could consi-
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TO THE RESCUE Heavy dollar sales by state-run banks, and expectations of a rate hike
helped rupee rebound, but elevated oil prices and FPI outflows continue to weigh

Re Raises Head after 10 Days
on Likely RBI Intervention

Our Bureau

Mumbai: The Indian rupee, un-
der the cosh for 10 straight days,
Thursday rebounded against the
dollar in the spot market to log its
steepest gains in a fortnight after
what dealers described as unusu-
ally heavy central bank interven-
tionstosupport the currency.

Talk that policymakers might
even raise interest rates buttres-
sed therupee, which outshone pe-
ers in the continent to emerge as
the strongest Asian performer
against the dollar Thursday.

Thelocal unit closed at 96.20 per
dollar in the Mumbai spot mar-
ket against the previous close of
96.82. Traders reported heavy
dollar sales by state-run banks,
likely on behalf of the Reserve
Bank of India (RBI), a day after
forward market rates for the ru-
pee had breached the psychologi-
cally important 100 per USD
mark.

“The RBI must have sold $4-5 bil-
lion today (Thursday), so there
was heavy dollar selling after a
long time. The stronger levels of-
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fered importersagood opportuni-
ty to buy, but I suspect importers
hedged only their short-term lia-
bilities,” said Anil Bhansali, head
of treasury, Finrex Treasury Ad-
visors.

“Many are waiting for better le-
vels on expectations the RBI wo-
uld come up with some measures
toprotect therupee.”

Intervention was seen even be-
fore domestic markets started
trading, with the rupee streng-
thening from around 96.75 a dol-
larat8.45amtoopenat 96.30. Tra-
ders said interventions continu-

RUPEE TO BE IN 95-100 RANGE
DBSBank expectsthe
rupeetobeinthe 95-
100 range for rest of
2026, institution said

ed through the day, as the curren-
cy moved in a 95.99 - 96.50 range,
while stronger rupee levels pro-
mpted importers to step in and
buy dollars.

“After touching almost 97, the

currencyrecovered today (Thurs-
day). Plus, there werereports that
there is a possibility of rate ac-
tion, which aided the rupee,” said
VRC Reddy, head of treasury, Ka-
rur Vysya Bank. “But underlying
sentiments like higher oil prices
and FPI outflows continue, and
until those persist, there will be
weakness.”

Indiaisconsideringall available
options, including an interest ra-
te increase, to help stabilise the
currency, Bloomberg Newsrepor-
ted Thursday.

Reddy said he also expects the
deprecation pressure to modera-
te going forward, as “one positive
news item will pave the way for a
sharp appreciation in the cur-
rency.”

DBS Bank, meanwhile, expects
the rupee to be in the 95-100 range
for the rest of 2026, the institution
said in anote Thursday.

Brent crude futures gained $1.39
to $106.4 a barrel on Thursday, ac-
cordingto Reuters.

The rupee has depreciated more
than 3% in FY27 so far, and had
lost nearly 11% in FY26 against
thedollar.

AMID STRONGER EMERGING MARKET ALTERNATIVES...

Foreign Investors Keep
Pulling Out from Banks

Sector accounts for nearly

47% of overall foreign

outflows in May first-half

RuchitaSonawane

Mumbai: Foreign investors continued to
pare exposure to financials in the first
half of May, pulling out%17,960 crore from

the sector, nearly 47% of the overall fore-

ign outflows during the period, amid con-
cerns over tighter banking margins and
India’s lower appeal compared to other

emerging markets.

“Banks are facing headwinds from hig-
her bond yields, which could impact trea-
sury income, while implementation of
Expected Credit Loss (ECL) norms, requ-
iring higher provisioning, is expected to
keep return ratios volatile in the near
term,” said Pankaj Pandey, head of retail

research at ICICI Securities.

stocks.”

reseenin April.

of the emerging markets,”
Bhamre, head of research, Asit C Mehta
Intermediates. “They cannot reduce we-
ightage in India without selling banking

Overall, foreign investors sold shares
worth ¥38,443 crore across 19 sectors in
the first half of May, according to NSDL
data. Oil & gas saw outflows of 6,885 cro-
re,whiletelecomstocks witnessed selling
worth 2,542 crore, extending the pressu-

Sensex, Nifty Slip in Volatile Trade

M

Amid Blue-chip Profit Booking

Mumbai: Benchmark stock indices
Sensex and Nifty closed marginally
lower after a volatile sessionon
Thursday, driven by profit-takingin
selectIT, financial, oil & gas shares.
The 30-share BSE Sensex declined 135.03 points,
or0.18%, to settle at 75,183.36. During the day, it
hitahighof 75,945.79 and a low of 74,996.78,
gyrating 949.01points.

The 50-share NSE Nifty skidded 4.30 points, or
0.02 per cent, toend at 23,654.70. From the
30-Sensex firms, Bajaj Finance, Tech Mahindra,
Hindustan Unilever, Infosys, Bajaj Finserv and
Bharti Airtel were among the major laggards. PTI

FY26 PAT UP 19% T0 %57,
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Banks
Casual in
Granting Big
Loans: SC
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LIC Profit Rises 23%
in March Quarter
on All-round Show

Growing premiums,
higher investment

income help insurer
netz23,467 crin Q4

Our Bureau

Mumbai: Life Insurance Corpo-
ration of Indiareporteda23% ye-
ar-on-year rise in consolidated
netprofitforthe Marchquarterat
%23,467 crore, driven by strong
premium growth, higher invest-
ment income and improved ope-
rating performance, even as the
insurer cautioned that prolonged
geopolitical tensions could weigh
on savings flows and economic
activity,

The country’s largest domestic
institutional investor had repor-
ted a net profit of 19,039 crore in
the year-ago period. The board al-
sorecommended a final dividend
of 710 per share for FY26.

For the full year, FY26 LIC pos-
ted aprofitaftertax of 57,453 cro-
re, up 19% from 48,320 crore in
FY25, while net premium income
rose 10% to ¥5.38 lakh crore from
%4.901akh crore a year earlier.

LIC expects macroeconomic un-
certainty arising from the ongo-
ing West Asia conflict to have so-
me impact across sectors, inclu-
ding life insurance savings, ho-
wever, it will continue targeting
double digit growth in new busi-
ness premium income.

“It is expected that every sector
of the country will be impacted
by the ongoing crisis,” said R Do-
raiswamy, MD and CEO, LIC.
“Naturally, when people experi-
ence some difficulty, savings, and
thattoo savings throughlife insu-
rance, can certainly have an im-
pact, but we will try our best to
continue tomove towards our tar-
geted growthrate.”

First-year premium income ro-

se17% year-on-year to<13,009 cro-
re in the March quarter, while re-
newal premium income increa-
sed 14% to 82,233 crore. Single

premium collections climbed
22% t0¥70,119 crore.

Investment income, a key ear-
nings driver for LIC, rose around
17% to%1.09lakh crore during the
quarter from 793,443 crore a year
ago. However, the gains were
partly aided by a change in acco-
unting policy implemented in the
fourth quarter, which contribu-
ted around 11,000 crore to growth
in investment income.

The insurer’s solvency ratio im-
proved to 2.35 at the end of FY26
from2.11ayearago.

LIC also said it continues to fo-
cus on non-participating savings
and protection products. Protec-
tion business registered a
growthrate of nearly 29% during
the year, helped partly by custo-
mers opting for higher sum assu-
red products.

The share of foreign institutio-
nalinvestor ownershipinLIChas
risen recently to over 0.3% as of
March 31, 2026, from 0.22% at the
time of the allotment of Initial
Public Offering. Shares of LIC
closed flat ¥800.70 when BSE
benchmark index fell 0.24%.

said Siddarth
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der the valuations provided by Between January and April, overseas  Overseas investors boughtshares worth
two independent chartered acco- investors dumped more than 91,000 cro- %11,395 crore across four sectors, with ne-
untants or valuation agencies. re worth of financials, a sector with the arly60% of the inflowsdirected intheser- EXTRACT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR
For scrips suspended for more highest foreign ownership in India. vices sector. “The services sector, which THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2026
than six months, the lower of the The Bank Nifty has fallen nearly 7% includes Adani Group stocks such as
two independent valuations wo- over the past month, compared witha4% Adani Ports and Adani Enterprises, per-
uld have to be considered. decline in the benchmark Nifty. formed well after resolvingissuesrelated i }
Theexistingmechanism of dum- “Thevaluations in the bankingspacere- to the US Securities and Exchange Com- (Rs.InMillon; uhless spacified)
my priceband asarisk mitigation main reasonable, and the foreign out- mission(SEC),” said Pandey. Standalone Consolidated
measure during the call auction flows in the sector are due to these inves-  Pandey said that the MSCI rebalancing
session of both IPO and re-listed tors wanting to cut exposure toIndiaasa next week could draw some foreign in-
scrips would continue, Sebisaid. whole, as they find better bets in the rest flows, but that is a one-time event. Sl Particulars Quartar Yaar Quarter Quartar Year Quartar
No ended nde ended ended ended ended
31/03/2026 31/03/2026 31/03/2025 31/03/2026 31/03/2026 31/03/2025
o o 5 - .
GAINS 3.3% T0 24.6% Schemes get popular amid uncertain market scenarios
DiV er gin g Multi a S S et I ‘un d R eturn S 1 Total Income from Operations 6.928.46 24,317.63 5,356.34 696063 24,401.80 5,393.67
Net profit/(loss) for the period
° [ ° 2 (before tax, exceptional and/or 422,01 543.38 (127.63) 430.47 550.85 132.77)
ow ettlngt (GAr: | g t1s €y
Net profit/(loss) for the period
3 before tax lafter :;CE;EZ::[Q 422,01 500.44 (127.63) 440.06 528.97 133.61)
g i and/or extraordinary items)
The Fund Leaderboard Netproft /s ot parid
4 after tax (after exceptional 64372 722.15 37456 658.70 749.18 367.32
TOP MULTI ASSET FUNDS BY ASSETS UNDER MANAGEMENT and/or extraordinary items)
A Foreign | , Debt Total Comprehensive Income for
Scheme Name Equity Commod- Arbitrage the period [Comprising profit/(loss)
(Incl. REITs) ities 5 | forthe T.ﬁ,é fafter (ax)(a;“d o:h,_;lr 644.04 71634 377.95 660.45 74411 370.64
: : X
ICICI Prudential Multi-Asset Fund 83547 65.2 [ P R e
SBI Multi Asset Allocation 17666 146 | 48.8 M i i
5 . 7 v i i 6 &ZZ':YV:R?;ZE ,:f"fo' each) 1,353.78 1,353.78 1,340.23 1,353.78 1,353.78 1,340.23
Nippon India Multi Asset Allocation Fund 14738 161 | 510 N g
Kotak Multi Asset Allocation Fund 13,447 246 | 725
DSP Multi Asset Allocation Fund 9241 199 400 W 7 fiiifiiff:f Zi'ﬁi’n“fn'mﬁiﬁ"°"'"g 1,698.55 1,698.55 752.31 162591 1,625.91 65675
WhiteOak Capital Multi Asset Allocation Fund 7118 122 | 366HE Statement of Financial Position ' o ’ o o
UTI Multi Asset Allocation Fund 6865 65 649 NN } y
Aditya Birla Sun Life Multi Asset Allocation Fund | 6,530 135 70.1 I | 13.2 L . .. Earnings Per Share (of Rs. 10/- each) 480 539 283 488 555 276
HDFC Multi-Asset Fund 5887 49  S5M1EEE | 15EE 03 00  3t1mm liBasicamountinfiay
Quant Multi Asset Allocation Fund | 5257 197 |52 A | 1021H 00 00 | 376N 8
Source: ValueMetrics Technologies. Asset Allocation Mix as on 30th April 2026. Last one year return as on 19th May 2026. 2. Diluted (amount in Rs.) 467 523 2.81 476 5.40 274
The popularity of multi-as- calls right. Those with a hig- caps and sectors will remain Notes:
Prashant Mahesh set allocation funds soared in  her allocation to gold and sil- important,” says R Sivaku- al The above is an extract of the Audited Financial Results for the quarter and FoF st Information
the past year, with the catego- ver emerged on top. Kotak mar, Chief Investment Offi- ;;tf;;.?:gr(ﬁ:«ﬂ Z(;’;I“":t';‘j‘ :’;‘: d‘gfxi}:f:rs‘;zzﬂfr‘:j"‘;‘:“z;';:i‘:ﬁm Please scan:
Mumbai: _For in_vestor_s w}_xo ry’s assets swelling to %1.87 Mult@AssetA]_locatiqn,Quant cer, A_xisMutua_l_Fund. 2015, The full ,O,ma,ifmfaﬁ,,m.a Firanclal R,M?, are M,‘ab.gin the
thought simply investing in lakhcrorefrom#l.131akhcro- Multi Asset Allocation, DSP  For instance, Sivakumar be- websites of the Stock Exchanges (www.nseindia.com and www.bseindia.com)
any multi-asset allocation re a year earlier, as volatile Multi Assset Allocation, lievesthatwhilelarge capsare ;’:‘w";::": :‘:(ocr:nanv': website:at "
fund was a sure-shot winning  equities and strong but erra- HSBC Multi Asset Allocation turning relatively more at- same can also be accessed by scanning the Quick Response (GR) code.
strategy, the past year offered tic performances in gold and and Bandhan Multi Asset Al- tractive from a valuation per- bl The above Audited Standalone and Consolidated Financial Results were
a reality check. Returns from silverencouragedinvestorsto location were amongstthetop spective, earnings growth con- redlawad by the'ludit Comnittes-and approwsd by the Board'of Birectorsat
P 5t . A 7S : B : their meetings held on May 21, 2026. The said Financial Results are prepared For and on behalf of the
this category, positionedasan leave asset allocation deci- performerslastyear. . tinues to remain better in seg- in accordance with the Indian Accounting Standards (ind AS) as prescribed Kaard o Divectors
all-weather product with allo- ~ sions to fund managers. In the year ahead, with equi- ments of mid and small caps, under Section 133 of the Campanies Act, 2013.
cations spanning equities, Thesefundsaremandatedto ty markets expected to test making it critical to make se- Karan Virwani
debt, precious metals, inter- allocate aminimum of 10% to money managers again, their lective bets rather than take a Managing Director & CEQ
national equities, REITs and equity, fixed income and pre- challenge will lie in remai- broad-based marketview. Place: Bengaluru DIN: 03071954
InvITs, ranged from 3.3% to ciousmetals, but thesharpdi- ningaheadof thecurve Equity exposure of the top Date: May 21, 2026
24.6% in the past year, accor- vergence in returns shows “The ability to tactically schemes inthe category stood

ding to data from ValueMet-
rics Technologies, reflecting
the sharp divergence in per-
formances.

that performance hinges less
on the category itself and mo-
re on whether money mana-
gers got their asset allocation

switch between asset classes,
actively manage duration,
and selectively position wit-
hin equities across market

in the range of 36% to 73% of
their AUM, while allocations
todebtandarbitrage were bet-
ween14% and 41%.
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OLAELECTRIC

OLA Electric Mobility Limited

(formerly known as Ola Electric Mobility Private Limited)

Registered Office: Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No. 140 Koramangala VI Bk, Bangalore - 560095,

CIN: L74999KA2017PLC099619

Bangalore South, Karnataka, India. Tel: 080-35440050, Email Id: companysecretary@olaelectric.com

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR
THE FOURTH QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2026

Wednesday, May 20, 2026.

The Audited Standalone and Consolidated Financial Results for the Fourth Quarter
and Financial Year ended March 31, 2026, have been reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held on

The Statutory Auditors of the Company, M/s. B S R & Co. LLP, Chartered Accountants,
have issued an unmodified audit opinion on the aforesaid financial results.

The full format of the audited Standalone and Consolidated Financial Results for the
Fourth Quarter and Financial Year ended March 31, 2026 are available on the Stock
Exchange websites www.nseindia.com and www.bseindia.com and company

website https://www.olaelectric.com/investor-relations/financials and can be

accessed by scanning the QR code.

|
Scan to view full results

Place: Bengaluru
Date: May 22, 2026

For Ola Electric Mobility Limited

Sd/-
Bhavish Aggarwal

Chairman and Managing Director

(DIN: 03287473)
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WeWork India Management Limited
CIN: L74999KA2016PLC093227

EXTRACT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2026

(Rs. in Million, unless specified)

SI.

Particul
No articulars

Standalone

Consolidated

31/03/2026

Quarter
ended
31/03/2026

Quarter
ended
31/03/2025

Year
ended
31/03/2026

Quarter
ended

Quarter
ended
31/03/2025

Year
ended
31/03/2026

1 Total Income from Operations

6,928.46 24,317.63 5,356.34 6,960.63

24,401.80 5,393.67

Net profit/(loss) for the period
2 (before tax, exceptional and/or
extraordinary items)

422.01 543.38 (127.63) 430.47

550.85 (132.77)

Net profit/(loss) for the period
3 before tax (after exceptional
and/or extraordinary items)

422.01 500.44 (127.63) 440.06

528.97 (133.61)

Net profit/(loss) for the period
4 after tax (after exceptional
and/or extraordinary items)

643.72 722.15 374.56 658.70

749.18 367.32

Total Comprehensive Income for
the period [Comprising profit/(loss)
5 for the period (after tax) and other
comprehensive income (after tax)]

644.04 716.34 377.93 660.45

7441 370.64

6 Equity Share Capital
(Face value of Rs. 10 each)

1,353.78 1,353.78 1,340.23 1,353.78

1,353.78 1,340.23

Reserves (excluding Non controlling
7 interest) as shown in Audited
Statement of Financial Position

1,698.55 1,698.55 752.31 1,625.91

1,625.91 656.75

Earnings Per Share (of Rs. 10/~ each)
1. Basic (amount in Rs.)

4.80 5.39 2.83 4.88

5.55 2.76

2. Diluted (amount in Rs.)

4.67 5.23 2.81 4.76

5.40 2.74

Notes:

and on the Company’s website at

Place: Bengaluru
Date: May 21, 2026

a) The above is an extract of the Audited Financial Results for the quarter and
year ended March 31, 2026, filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the aforesaid Financial Results are available on the
websites of the Stock Exchanges (www.nseindia.com and www.bseindia.com)

www.wework.co.in/investors-relations/financial-information/#results. The
same can also be accessed by scanning the Quick Response (QR) code.

b) The above Audited Standalone and Consolidated Financial Results were
reviewed by the Audit Committee and approved by the Board of Directors at
their meetings held on May 21, 2026. The said Financial Results are prepared
in accordance with the Indian Accounting Standards (Ind AS) as prescribed
under Section 133 of the Companies Act, 2013.

For and on behalf of the
Board of Directors

Karan Virwani
Managing Director & CEO
DIN: 03071954

For more information
Please scan:

Registered Office: 6th Floor, Prestige Central, 36 Infantry Road, Shivaji Nagar, Bengaluru, Karnataka, India = 560001
Email ID: cswwi@wework.co.in | Phone: +9188 8456 4500 | Website: www.wework.co.in
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PUBLIC NOTICE

The general public are hereby notified that, my
client Mr.M. Rajendra S/o. Late. V.M. Mahadeva
Achari, has lost Original Sale deed dated
18.01.2008, bearing No.7179/2007-2008, registered
at the Office of the Sub-registrar, Dasanapura,
Bangalore pertaining to Property bearing Site
No.178, 22nd Cross, 1st Stage, 5th Block, HBR
Layout, Bangalore-560043. In this regard a Lost
report No.2183956/2026, was lodged before the
Bangalore City Police on 02.05.2026. If any
p Is finds the said d kindly inform
the above stated person or address mentioned
below. If any person/s misuses the said document,
the same is not binding on my client and they shall
dosoattheirownrisk.
C.K.V.K. LAW ASSOCIATES
Mr. VENKATESH CHANDRAN MA., L.L.B.
Advocates & Legal C Bangalore -43
M : 9845846428, 9108784843, 080
E- Mail: rviaw. 76@gma|I com
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