CATALYST

Balidve i yoursell,, Trust wal

CTL/SAST/25-26/24152

2" March, 2026

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai- 400001

National Stock Exchange of India Limited — Corporate
Office

Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (East),

Mumbai — 400051.

Company Name

WeWork India Management Limited
6th Floor, Prestige Central, 36 Infantry Road
Shivaji Nagar Bengaluru, Karnataka, 560001

Pledgor

Embassy Buildcon LLP

Dear Sir/ Madam,

Sub: Disclosure pursuant to Regulation 29 (1) of the SEBI (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011 in relation to creation of encumbrance on the equity shares of

WeWork India Management Limited

Pursuant to the disclosure required to be made under Regulation 29 (1) of the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, please find attached the disclosure in respect of
the creation of pledge over the equity shares of “WEWORK INDIA MANAGEMENT LIMITED” in
favour of “Catalyst Trusteeship Limited” in the capacity of debenture trustee for the benefit of
debenture holders of unrated, unlisted, secured, redeemable, non-convertible debentures for an aggregate
nominal amount of up to Rs. 577,50,00,000 (Rupees Five Hundred Seventy-Seven Crore and Fifty Lakh
by Serenesummit Realty Private Limited (“Debentures”).

For Catalyst Trusteeship Ltd

Digitally signed by

DeeSha Deesha Srikkanth
. Date: 2026.03.02
Srikkant 1;:562:08 +05'30'
Authorised Signatory
Name: Deesha Srikkanth

Designation: Senior Vice President
Place: Mumbai
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Part A
Annexure

Format for disclosures under Regulation 29(1) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Part- A — Details of Acquisition

1. Name of the Target Company (TC) WEWORK INDIA MANAGEMENT LIMITED

2. Name(s) of the acquirer and Persons Acting in | Catalyst Trusteeship Limited acting as the debenture trustee
Concert (PAC) with the acquirer on behalf of the holders of the Debentures.

3. Whether the acquirer belongs to | Not Applicable
Promoter/Promoter group

4 Name(s) of the Stock Exchange(s) where the | BSE Limited,

shares of TC are Listed National Stock Exchange of India Limited
5. Details of the acquisition as follows Number % wurt. total | % wurt. total
share/voting diluted
capital wherever | share/voting
applicable(*) capital of the
TC(**)
Before the acquisition under consideration,
holding of acquirer along with PACs of:
a) Shares carrying voting rights - - -
b) Shares in nature of encumbrance
(pledge/tien/non-disposal - - _
undertaldng/others) - - -
c) Voting rights (VR) otherwise than by
shares - - -
d) Warrants/convertible securities/ any other
instrument that entities the acquirer to
receive shares carrying voting rights in
the T C (specify holding in each
category)
e) Total (atb+ctd) - - -
Digitally signed
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Details of acquisition:
a) Shares carrying voting rights acquired/ - - -
sold - - -
b) VRs acquired/sold otherwise than by
shares
¢) Warrants/convertible securities/any other - i} -
instrument that entitles the acquirer to
receive shares carrying voting rights in
the TC (specify holding in each category) -
acquired/sold
d) Shares in nature of encumbrance 2,41,03,489 17.98% 17.98%
{(Hertron-disposal——uandertaldneiothers)
(Please refer Note I)
Encumbrance
e) Total (atbtct+d) 2,41,03,489 17.98% 17.98%
After the acquisition, holding of acquirer along
with PACs of :
a) Shares carrying voting rights - -
b) VRs otherwise than by shares - i -
¢) Warrants/convertible securities/any other )
instrument that entitles the acquirer to
receive shares carrying voting rights in - - -
the TC (specify holding in each category)
after acquisition
d) Shares in nature of encumbrance
(Hientnon-dispesal-undertaking/others) 2,41,03,489 17.98% 17.98%
Encumbrance
e) Total (atb+tct+d) 2,41,03,489 17.98% 17.98%

6. Mode of acquisition (e-g—epen-market/publie
) s | ; o] ol .
se-transfer/ encumbrance, ete.)

By way of pledge of equity shares of the Target Company
in favour of Catalyst Trusteeship Limited

7.Salient features of the securities acquired
including time till redemption, ratio at which it
can be converted into equity shares, etc.

Pledge over 2,41,03,489 equity shares of the Target
Company held by Embassy Buildcon LLP in favour of
Catalyst Trusteeship Limited acting as Debenture Trustee
on behalf of Debenture holders.

8. Date of acquisition off—date—ef—receipt—of
T ol ol
convertibleseeurities/—any other instrument that

February 26, 2026
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entitles the acquirer to receive shares in the TC

9.Equity share capital /total voting capital of the
TC before the said acquisition/ sale

INR 134,02,32,590 (13,40,23,259 shares of Face value of
Rs. 10 each)

10. Equity share capital/ total voting capital of the
TC after the said acquisition/ sale

INR 134,02,32,590 (13,40,23,259 shares of Face value of
Rs. 10 each)

11. Total diluted share/voting capital of the TC
after the said acquisition/sale.

INR 134,02,32,590 (13,40,23,259 shares of Face value of
Rs. 10 each)

#Under the terms of the transaction documents entered in relation to the Debentures, the pledgor has undertaken certain
covenants which are in the nature of ‘encumbrance’ (as defined under the SEBI (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011).

Signature of the acquirer:

For Catalyst Trusteeship Ltd

Digitally signed by
DeeSha Deesha Srikkanth

. Date: 2026.03.02
Srikkanth jg5305 10550

Authorised Signatory

Name: Deesha Srikkanth
Designation: Senior Vice President
Place: Mumbai

Date:2" March, 2026

Note:

(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock
Exchange under Clause 35 of the listing Agreement.

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of
the outstanding convertible securities/warrants into equity shares of the TC.
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Name of the Target Company: WEWORK INDIA MANAGEMENT LIMITED

Name(s) of the acquirer and Persons
Acting in Concert (PAC) with the

acquirer

Whether the acquirer belongs to

Promoter/ Promoter group

PAN of the acquirer and/ or
PACs

Catalyst Trusteeship Limited acting as
behalf

Debenture  Trustee on
Debenture holders

No.

Signature of the acquirer:

For Catalyst Trusteeship Ltd

Deesha nbigitally signed
by Deesha

Sri kka nt Srikkanth

Date: 2026.03.02
h 18:53:19 +05'30

Authorised Signatory

Name: Deesha Srikkanth
Designation: Senior Vice President

Place: Mumbai

Date:2"! March, 2026

Note:

(**%*) Part-B shall be disclosed to the Stock Exchanges but shall not be disseminated.
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