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WLL/SEC/2024 October 28, 2024
To
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services, ListingCompliance Department
SP. J. Towers, Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbai - 400 001 Bandra (E), Mumbai - 400 051
(Scrip Code-514162) (Symbol: WELSPUNLIV)

Dear Sir / Madam,

Outcome of the meeting of the Board of Directors of Welspun Living Limited (the
Company) held on October 28, 2024.

Please take note that the Board of Directors of the Company at its meeting held on October
28, 2024 has considered and approved the following businesses:

A)

B)

Un-audited Financial statements for the quarter and half year ended September
30, 2024.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Please find enclosed the unaudited financial
results of the Company, on consolidated as well as standalone basis, for the quarter
and half year ended September 30, 2024, as reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their respective meetings
held today i.e. October 28, 2024.

Further, the Limited Review Reports of the Auditors of the Company on the
unaudited financial results of the Company (both on consolidated and standalone
basis) and the press communication, which is being released simultaneously to the
media, are also attached.

Expansion in Welspun Home Solutions Limited, wholly owned subsidiary

The Board of Directors at its meeting held today i.e. October 28, 2024 has approved
a total capital expenditure of Rs. 1,050 Crore for putting up new towel & bedsheet
capacity at Anjar.

The Board of Directors at its meetings held on January 30, 2024 and April 25, 2024,
had approved Rs. 341 Crore for setting up a project for Terry Towel with a capacity
of 6400 MTPA. The Project is being carried out through Welspun Home Solutions
Limited, a wholly owned subsidiary of the Company (Phase 1). Phase 1 is nearing
completion and expected to be commissioned by Q3FY25.
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The Board of Directors at its meeting held today i.e. October 28, 2024 has approved
Phase 2 at a capital expenditure of Rs. 709 Crore to be incurred over next 2 years
through its wholly owned subsidiary viz. Welspun Home Solutions Limited
(“WHSL”) at Anjar. In this phase 2, company would be setting up -

1. facilities for bed linen 100,000 meters per day, increasing the total Bed Linen
capacity of the Company to 400,000 meters per day (144 million Meters PA).

2. Towel Looms with capacity of 3,600 MTPA, increasing Company Towel
capacity to 100,000 MTPA and

3. Coarse Count spinning for Towels of capacity of 40 MT per day to bolster the
backward integration of the Towel facility of the Company.

With the completion of the aforesaid project, Anjar will be the largest home textile
facility at single location globally.

The above projects would be operational by Q3 FY27. Out of the total project cost
of Rs. 1,050 Crore, the amount of Rs. 735 Crore would be financed
through debt and Rs. 315 Crore would be funded from internal accruals.

At full capacity utilization, this expansion has a revenue potential of
approximately Rs. 1,150 Crore.

With reference to our letter dated September 27, 2024 please note the trading window for
dealing in the securities of the Company by the Insiders, as defined under the SEBI
(Prohibition of Insider Trading) Regulations, 2015 shall re-open from Thursday, October
31, 2024.

The above matters have been approved by the Board of Directors of the Company at its
meeting held on October 28, 2024 commenced at 11:00 A.M. and the above agendas were
approved at 2:20 P.M.

Please take the same on your record.
Thanking you,

Yours faithfully,
For Welspun Living Limited

(Formerly known as Welspun India Limited)
Shashikant Digttell signed by
Bhausaheb Bhausaheb Thorat

Date: 2024.10.28
Thorat 14:23:49 +05'30'

Shashikant Thorat
Company Secretary
FCS - 6505
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Welspun®Livin Q2 FY25

Highest Quarterly Revenues with Sustained Profits
Mumbai, October 28, 2024: Welspun Living Ltd. (WLL), a global leader in Home Textiles and part of the US$
3.6 billion Welspun Group, announced Q2FY25 results today.

Management Comment:

Speaking about the performance, Mr. B.K. Goenka, Chairman, Welspun Group, said “Welspun Living’s
commitment and focus to sustainably grow all its businesses has seen the Company reporting its highest
ever consolidated quarterly revenues in Q2FY25, growing by 15.5%, in the face of relatively adverse
global conditions owing to Red Sea challenges. Emerging businesses of Global Brands, Domestic
consumer, Advance textile and Flooring are continuing to flourish from strength to strength and grew
22% in Q2°FY25, with flooring business reporting highest quarterly revenues. The Company has also
achieved an EPS of Rs 2.10, growing by 3%.

Domestic Consumer business continued showing resilience during the quarter despite muted retail
market sentiments and ‘Welspun’ brand strengthened its leadership position of being the most
widely distributed Home Textile brand, growing by 20% during the quarter.

ESG is imbedded in every aspect of operations at Welspun, keeping us ahead of our peers globally in
responsible and sustainable practices. We have entered into a JV for provision of 4.6MW of Solar energy
at our Telangana facility this year, which is another significant step towards our journey to be 100%
renewable energy by 2030.”

Key Highlights

= Achieved highest ever Quarterly Revenue of X 29,360 mn grew by 15.5% YoY

= EBITDA for Q2 FY25 up 7.5% YoY at 34,206 mn at margin of 14.3%

= PAT for Q2 FY25 is 32,010 mn at margin of 6.8%

= Flooring Business also recorded highest ever Quarterly Revenue of 32,498 mn with EBITDA margin of 8.8%.

= Net Debt stood at X 18,323 mn vs. 15,734 mn as on Sept’23 increased by 22,589 mn & vs. 15,620 mn as on Jun’24
increased by X 2,703 mn.

Key Financial highlights of the Quarter (Consolidated) :

(X Million)
Financial Summary Q2FY25 Q2FY?24 YoY% QIlFY25 QoQ% HI1FY25 HI1FY24 YoY%
Total Income 29,360 25,424 15.5% 25,885 13.4% 55,245 47545  16.2%
EBITDA 4,206 3,913 7.5% 3,935 6.9% 8,140 7,327 11.1%
EBITDA Margin 14.3% 15.4% (107 bps) 15.2% (88bps) 14.7%  15.4% (68 bps)
PAT after Minorities 2,010 1,967 2.2% 1,855 8.3% 3,865 3,583 7.9%
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Segmental Details Q2FY25 Q2FY?24 YoY% QI1FY25 QoQ% HIFY25 HI1FY24 YoY%
Home Textile:
Revenue 27,128 23,523 15.3% 23,873 13.6% 51,001 43,899 16.2%
EBITDA 3,742 3,594 4.1% 3,484 7.4% 7,226 6,717 7.6%
EBITDA Margin (%) 13.8% 15.3% (148 Bps) 14.6% (80 Bps) 14.2% 15.3% (113 Bps)
Flooring:
Revenue 2,498 2,426 2.9% 2,278 9.6% 4,776 4,677 2.1%
EBITDA 220 201 9.5% 210 4.6% 430 384 12.1%
EBITDA Margin (%) 8.8% 8.3% 53 Bps 9.2% (42 Bps) 9.0% 8.2% 80 Bps
(X Million)
Balance Sheet Summary 30-Sept -24 31-Mar-24
Net Worth 45,575 45,158
Gross Debt 28,786 25,205
- Short Term Loans 18,642 15,665
- Long Term Loans 10,144 9,540
Net Debt 18,323 13,542
Net fixed assets (incl. CWIP) 41,623 36,737
Net current assets (excl. cash & cash equiv.) 29,084 27,450
Capital Employed 87,099 80,767
Net Debt/EBITDA 1.15x 0.90x
Net Debt/Equity 0.40x 0.30x
= Total Income:

o Total revenue for Q2 FY25 at % 29,360 mn grew 15.5% YoY & for HI FY25 at % 55,245 mn grew

16% YoY

= Textile business revenue for Q2 FY 25 at 327,128 mn grew 15.3% YoY & for H1 FY25 at

51,001 mn grew 16.2%

= Flooring business revenue for Q2 FY25 at % 2,498 mn grew 2.9% YoY & for H1 FY25 at<

4,776 mn grew 2.1%

EBITDA:

o Consolidated EBITDA for Q2FY25 at margin of 14.3% is % 4,206 mn grew 7.5% YoY & for H1

FY25 at margin of 14.7% is X 8,140 mn grew 11.1% YoY

= Textile Business EBITDA for Q2FY25 at margin of 13.8% is X 3,742 mn grew 4.1% YoY &

for HI FY25 at margin of 14.2% is X 7,226 mn grew 7.6%

=  Flooring Business EBITDA for Q2FY25 at margin of 8.8% is X 220 mn grew 9.5% YoY &

for H1 FY25 at margin of 9.0% is ¥ 430 mn grew 12.1%

PAT (after minority):

o Consolidated PAT for Q2FY25 is X 2,010 mn grew 2.2% & for HI FY25 is % 3,865 mn grew 7.9%

EPS:
o T210inQ2FY25vs2.04in Q2 FY24, grew 3%

NSE/BSE: WELSPUNLIV | Bloomberg: WLSI:IN | Reuters: WLSP.NS
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= Net Debt:
o Net Debt stood at % 18,323 mn vs. 15,734 mn as on Sept’23 higher by 22,589 mn & vs. 315,620 mn
as on Jun’24 higher by 32,703 mn due to capex spending, buy back payout and increased investment
in working capital

Key Business Updates:

o Total income for Q2 FY25 is ¥ 29,360 mn grew 15.5% YoY.

o Our Home Textile Export Business grew by 17% YoY in Q2 FY25 with EBITDA margin of
16%.

o Brand ‘Welspun’ continues to strengthen its leadership position and is the most widely
distributed Home Textile brand in the country with increasing presence through MBOs and
EBOs.

o Emerging businesses Sales of (Domestic Consumer business, Branded, Advanced Textiles &
Flooring businesses grew) by 22% YoY.

o Innovation sales contributing to ~23% of total sales.

Capex:
o In Q2 FY25 the Company has spent X 2,860 mn majorly towards Towel projects at Anjar
and pillow project at US.

Awards and Accolades:

o Welspun wins silver medal in ECOVADIS ESG rating, putting us in top 15% of the corporates
globally.

o Welspun Flooring wins Silver National Award for Manufacturing Excellence FY24 .

o Welspun named One of the 'Most Preferred Workplaces for Women’ 24-25 by Republic TV
& Marksmen Daily.

o Welspun Recognized as Sustainability Champion by Sheridan, 2024

o Welspun wins KPMG India ESG Excellence Award

About Welspun Living Ltd:

Welspun Living Ltd (WLL), part of $ 3.6 Bn Welspun Group, is a global leader in Home textiles. With a distribution network in more than 50 countries and
world class manufacturing facilities in India, Welspun is strategic partners with top global retailers. WLL is driven by its differentiation strategy based on
Branding, Innovation and Sustainability.

About Welspun Group:

A US$ 3.6 billion enterprise, Welspun Group is one of India’s fastest growing conglomerates with businesses in Line Pipes, Home Textiles, Infrastructure,
Warehousing, Oil & Gas, Advanced Textiles and Floorings. The Group has a strong foothold in over 50 countries with 30,000 employees and over 100,000
shareholders. Headquartered in Mumbai, Welspun Group's manufacturing facilities are strategically located in India,

USA and Saudi Arabia. Known for technological and operational excellence, the Group has established a leadership position in the Line Pipe & Home
Textiles sectors globally. Its clients include most of the Fortune 100 companies.

For further information please visit www.welspunliving.com or contact:
Mr. Sanjay Gupta (sanjay_guptal @welspun.com)/ Mr. Salil Bawa (salil_Bawa @welspun.com)

DISCLAIMER: The information in this release has been included in good faith and is for general purposes only. It should not be relied upon for any specific purpose and no
representation or warranty is given as regards to its accuracy or completeness. No information in this release shall constitute an invitation to invest in Welspun Living Ltd. or any
of its affiliates. Neither Welspun Living Ltd., nor their or their affiliates' officers, employees or agents shall be liable for any loss, damage or expense arising out of any action
taken on the basis of this release, including, without limitation, any loss of profit, indirect, incidental or consequential loss.
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Q2 FY25 Investor / Analyst conference call:

Conference call with the management to discuss the company’s
Q2 FY25 Financial Results on Monday, 28"October 2024 at 04:00 PM IST

Date: 28™ October, 2024
Time: 04.00 PM IST / 16:00 hours

Conference dial-in:
Primary Number : +91 22 6280 1366 / + 91 22 7115 8267

Express Join with DiamondPass™

USA : 1866 746 2133
UK : 0808 101 1573
Singapore Toll Free No. : 800 101 2045
Hong Kong Toll Free No. : 800 964 448

NSE/BSE: WELSPUNLIV | Bloomberg: WLSI:IN | Reuters: WLSP.NS Page | 4
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SRBC&COLLP

Chartered Accountants

Welspun Living Limited (formerly known as Welspun India Limited)
Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results

Page 2 of 3

4. The Statement includes the results of the following entities:

Sr.no. Name of the Entity Relationship
1 Welspun Living Limited (formerly known as Welspun India | Holding
Limited) company
2 Welspun Global Brands Limited Subsidiary
3 Welspun Captive Power Generation Limited Subsidiary
4 Welspun USA Inc. Subsidiary
5 Welspun Anjar SEZ Limited Subsidiary
6 Welspun Mauritius Enterprises Limited Subsidiary
7 Novelty Home Textiles SA de CV Subsidiary
8 Welspun Holdings Private Limited Subsidiary
9 Welspun Home Textiles UK Limited Subsidiary
10 CHT Holdings Limited Subsidiary
11 Christy Home Textiles Limited Subsidiary
12 Welspun UK Limited Subsidiary
13 Christy 2004 Limited Subsidiary
14 Christy Welspun GmbH Subsidiary
15 Christy Home Inc Subsidiary
16 Christy UK _imited Subsidiary
17 ER Kingsley (Textiles) Limited Subsidiary
18 Welspun Nexgen Inc Subsidiary
19 TILT Innovation Inc., USA (dissolved on October 21, 2024) | Subsidiary
20 Welspun Advanced Materials 'ndia) Limited Subsidiary
21 TMG (Americas) LLC Subsidiary
22 Welspun Home Solutions Limited Subsidiary
23 Welspun Home Textiles Limited Subsidiary
24 Christy Lifestyle LLC (dissolved on August 9, 2024) Subsidiary
25 Welassure Private Limited Associate
26 Welspun Living Employees W. are Trust (formerly known | Employee
as Welspun India Employees Welfare Trust) Welfare Trust




SRBC&COLLP

Chartered Accountants

Welspun Living Limited (formerly known as Welspun India Limited)
Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results
Page 3 of 3

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of'the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

ForSRBC& COLLP
Chartered Accountants
ICAI Firm . gi ion nui 0003

A Podead 14
iJg, _‘Er.:jka-_-_ .a_av

Partner
Membership No.: 066943

UD...: 24066943BK.GFRU4226
Place: Mumbat
Date: October 28, 2024



STATEMENT CF UNAUDITED CONSQLIDATED FINAMCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 10, 2024

A

(¥Fin Crores)
Guarter Ended Half Year Ended Year Ended
Sr. Particulars 30,00,2024 | 30,06,2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03,2024
Ne. (Refer Notes Below) {Unaudited) | (Unaudited} | (Unaudited} | {Unaudited) | {Unaudited) | {Audited)
1 [Income
Revenue from Operations 2,873.09 2536.49 2,509.08 5409.58 469313 9.679.24
Othar Income [Refer Note 2| 62.93 51.98 33.29 114.89 61.34 145.83
Total Income 2,936.02 2,688.45 2,642.37 5,624.47 4,754.47 9,825.07
2 | Expenses
Cost of Matenals Consumad 1473815 1.337.59 1,376,34 281674 2,576,553 4,994 43
Purchases of Sfock-in-Trade 129.03 148.85 63.21 277.68 127.12 273.61
Changes in Inventories of Finished Goods, Work-in-Frogress and Stock-in-Trade (15.07) (128.685) {98.17) {141.72} {205.52) {158.15}
Employee Benefits Expense [Refer Nota §] 292.52 281.86 257.37 574.33 483.49 1,027.40
Depreciation and Amertisation Expense 85.55 9877 98.50 i82.32 187.91 394.49
Other Expenses [Refer Note 2] £623.83 553.32 550,33 1,183.15 1,040.%1 2,173.05
Finance Costs 54,88 4337 33ed 98.23 £8.67 153.41
Total Expenses 2,655.87 233511 2,283.42 4,990.98 4,279.1 8,858.23
3 | Profit before Share of Associate's Net Profit/{Loss) and Tax (1-2) 2B0.15 253.34 258.95 533.4% 475,16 966.84
4 | Share of Associate's Net Profit{Loss) 017 0.05 0.20 0.22 {0.03) 0.1
5 | Profit Before Tax {3+4} 280.32 253,39 268,15 533.71 47513 566.95
6 | Income Tax Expense
Current Tax Charge/{Credit) (Refar Nota 5] 61.65 50.43 7412 122.08 137.51 109.60
Current Tax Charge/{Cradit) related to eardier years - - - - - 11,96
Deferred Tax Chargef(Credil) [Refer Mote &} 1827 7.01 (15.38) 23.28 {25.52) 182.22
Deferred Tax Charge/(Credil) related to earlier years “ - - - - {9.57)
Tatal income Tax Expense 7792 67.44 58.74 145.36 111,99 294.21
7 | Net Praofit for the Pericd (5-8) 202.40 185.85 200.41 388.35 363.14 672,74
8 | Other Comprehensive Incomef{Loss), Net of Income Tax
A, ltems that will not be reclassified to Profi(Lass) in subsequent period 3.45 0.33 (0.22) 3.78 0.24 {13.24)
B. lterns that will be reclassified to Prafili{Loss) in sub ent period {3.58) 570 {19.94) 212 2.52 8.96
Total Other Comprehensive Income/{Loss), Net of ... >me Tax {0.13} 6,03 {20,186} 5,90 278 (4.28)
9 | Total Comprehensive Income H{Loss) for the Period (Including Non-Gontrolling 202.27 191.98 180.2% 394,25 365.90 B6H.46
Interests)(7+8)
10 | Net Profit aftributable to:
- Owners 201,00 18551 196,72 3B6.51 358.32 681.10
= Non-Controlling Interests 1.40 0.44 169 1.84 P {8.38)
11 | Cther Comprehensive Incame/(Loss) atiributable {o:
- Ovmers 0.04 5.90 {19.75) 5.94 273 {4.45)
- Non-Controlling Interests (.17} 0.13 {0.41) {0.04) 0.03 0.17
12 | Total Comprehensive Incomef(l.oss) atinbutable to:
- Owners 201.04 151.41 176.97 392.45 361.05 6/6.65
- Nan-Contralling Interests 123 0.57 3.28 1,80 4,85 (8.19%
13 | Paid-up Equity Share Capital (Face value T 1 per share) 9591 87.18 87.18 85,91 97.18 87.18
14 1 Other Equity 4,418.63
15 | Earnings Per Shara {of 7 1 each) {Not Annualised) [Refer Note 3 & 7]
a) Basic (in ¥) 2.10 1.93 2.04 4.03 370 7.06
b} Diluted {in ) 2.09 1,93 204 4.02 370 7.08

Farmerty Kaown as Welspun india Limied)
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AVING

STATEMENT OF UNAUDITED CONSOLIDATED FINAMCIAL RESLULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

8  Relavant information as required pursuant o Regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended, in respect

of Commercial Papers are as follows:

Sr. Particulars Quarter Ended Half Year Ended Year Ended
No. 30.08.2024 30.06.2024 30.09.2023 30.08.2024 30,09.2023 31,03,2024
{Unaudited) | {Unaudited) | {Unaudited) | {Unaudited] | (Unaudited} (Audited)

a) |Operating Margin (%) 9.48% 9.65% 10.35% 9.56% 10.09% 10,07%
{Profit before tax + Finance cost - Qther Income) Revenue from
operations

b} |Met Profit Margin (%) 7.04% 7.33% 7.99% 7.18% 7.74% 6.95%
Net Profit after income tax/ Revenue from aperations

c} |Interest Service Coverage Ratio (in times) (Not annualised) a1 6.84 8.66 6.43 8.96 7.30
(Profit before tax + Finance cost)/ Finance cost

d) |Debt Service Coverage Ratio (in times) (Not annualised) 392 4.12 4.84 4.01 3.92 379
Profit after tax + Interest expense +
Depreciation and amortisation expense)/ (Long term debt
(excluding prepayments) repaid during the period +Interast payments +
Lease Payments)

e] [Bad Debts to Accounts Receivable Ratic (%) - - - - - 0.01%
Bad Debts/ Average Accounts Receivable

f] |Debtors tumover Ratio (in times) (Not annualised) 1.76 1.70 2.02 3.58 4.16 7.90
Revenue from operations (excluding government subsidy and export
incentives)! Average Accounts Receivable

o) |Inventory Turnover Ratio (in times) (Mot annualised) 0.71 0.62 0.85 1.38 1.24 2.53
Cost of goods sold / Average Inventory

Sr. Particulars As at
No. 30,09,2024 31.03.2024
{Unaudited) | {Audited)
a) [Debt Equity Ratio (in times) 0,62 0.55
Total Debt / Total Equity
b} [Current Ratio {In times) 1.55 1.72
Current Assets/ Current Liabilities
c) |Current Liability Ratio (in times) 0,63 0.53
Current Liabilities! Total Liabilities
d) |Total debts to total assets Ratio {in times) 0.28 0.26

(Long Term Borrowings+Short Term Borrowings)/ Tatal Assets

e) |Long term debt to working capital (in times) 0.51 0.43
Laong term borrowings (including current maturities and excluding lease
liabilities )/ (Current Assets-Current Liabflities)

f) |Capital Redemption Reserve (¥ in Crores) 165.33 164,06
g} [Net Werth (T in Crores) 4,341,02 4.301.53
Total Equity - Capital Redemption Reserve - Capital Reserve

[i=]

respectively.

10 The figures for the previous periods / year are re-arranged / regrouped, whersver necessary.

FOR AND ON BEHALF OF THE BOARD

Mumbai D,
Date : October 28, 2024 [MD and CEO}
DIN: 00007199

o
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Christy Lifesiyle LLC and TILT Innovations Inc., step-down subsidiaries of the Holding Company, have been dissolved on August 9, 2024 and October 21, 2024






SRBC&COLLP

Chartered Accountants

Welspun Living Limited (formerly known as Welspun India Limited)
Independent Auditor’s Review Report on the Quarterly Standalone Finaneial Results
Page 2 of 2

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For SRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

P
el

¢eJi TP ka v
Partner
Membership No.: 066943

UDI ™ 24066943~ "LGFRT7793
Place: Mumbai
Date: October 28, 2024



JVING

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

(¥ in Crores)

Quarter Ended Haif Year Ended Year Ended
Sr. Particulars 30.09.2024 | 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
No. (Refer Notes Below) (Unaudited) | {Unaudited) (Unaudited) | (Unaudited) | {Unaudited) (Audited)
{Refer Note 4} (Refer Note 4)
1 |Income
Revenue from Operations 2,396.27 2,169.86 2,268.99 4,566.13 4,164.31 8,084.83
Other Income G8.58 47.80 38.39 116.38 68.14 151.89
Total Income 2,464.85 2,217.66 2,307.38 4,682.51 4,232.45 §,236.72
2 |Expenses
Cost of Materials Consumed 1,396.78 1,287.01 1,293,12 2,685.79 2,439.42 4,773.38
Caost of Services 20.42 - - 20.42 - -
Purchases of Stock-in-Trade 100.79 109.48 50.89 210.27 174.69 302.88
Changes in Inventories of Finished Goods, Work-in-Progress and (4.68} (28.82) 29.40 (33.50) (85.38) {207.58)
Stock-in-Trade
Employee Benefits Expense {Refer Note 6) 216.85 203.10 183.35 419.95 341.04 740.36
Depreciation and Amortisation Expense 65.58 68.28 73.77 133.86 148.16 294.50
Other Expenses 400.22 357.08 390.16 757.30 728.03 1.463.71
Finance Costs 30.99 26.65 18.96 57.64 31.78 00.00
Total Expenses 2,228.95 2,022.78 2,069.65 4,251.73 3,778.74 7.457.25
3 |Profit Before Tax (1-2) 235.90 194.88 237.73 430.78 453.71 779.47
4 |Income Tax Expense
Current Tax Charge/(Credit) {Refer Note 3) 52,22 43,12 63.85 95.34 117.25 56.85
Current Tax Charge/(Credit} related 1o earlier years - - - - - 10.19
Neferred Tax Charge/{Credit) 7.99 6.61 {8.39) 14.60 (8.64) 124,40
eferred Tax Charge/{Credit) related to earlier years - - - - - (7.91)
lotal Income Tax Expense 60.21 49,73 55.46 109.94 108.61 183.53
5 [Net Profit for the Period (3-4) 175.69 145.15 182.27 320.84 34510 595.94
§ |Other Comprehensive Income/f (Loss), Net of Income Tax
ltems that will not be reclassified to Profit/(Loss} in subsequent period 3.45 0.38 {0.22} 3.83 0.24 (12.05)
ltems that will be reclassified to Profit/(Loss) in subsequent period 3.1 (1.13} - 1.98 - (1.82)
7 |Total Comprehensive iIncome for the Period (5+6) 182.25 144.40 182.05 326.65 34534 582.07
8 |Paid-up Equity Share Capital (Face value ¥ 1 per share) 95.91 97.18 97.18 95.91 97.18 97.18
9 |Other Equity 3,643.85
10 |Earnings Per Share (of ¥ 1 each) (Refer Note 2 & 3)
{Not annuzalised)
a) Basic (in ¥) 1.83 1.51 1.89 3.34 3.57 6.18
D) Diluted {in %) 1.82 1.51 1.89 3.33 3.57 6.18
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JVING

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2024

Notes :

1.

The above standalone financial results for the quarter and half year ended on September 30, 2024 were reviewed by the Audit Commiitee and thereafier approved by
the Board of Directers at its meeting held on October 28, 2024. This statement is as per Regulation 33 and 52 of the $EBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("the Regulations”). The Statutory Auditors have carried out a Limited Review of the above financial results for the quarter and half
year ended on September 30, 2024.

The financial resuits of Welspun Living Employees Welfare Trust (Formerly Welspun India Employees Welfare Trust) have been included in the standalone financial
results of the Company in accordance with the requirements of Ind AS. Cest of treasury shares of ¥ 74.71 crore has been presented as a deduction in Other Equity.

While computing basic and diluted earnings per share in the current and previous pericds, 97,68,566 number of equity shares {which are lying with Trust) have been
reduced,

During the quarter, the Company completed an offer for buy-back of fully paid-up equity shares of ¥ 1 each of the Company, at & price ¥ 220 per equity share
{maximurn buy-back price} and for an amount of ¥ 278.44 crore (maximum buy-back size) by way of tender offer in accordance with the provisinns contained in the
SEBI (Buy-back of Securities) Regulaticns, 2018 and the Companies Act, 2013 and rules made thereunder. The tendering periad for the buy bz offer commenced
on August 09, 2024 and ended on August 16, 2024, The Company bought back 1,26,55,870 equity shares at a price of ¥ 220 per equity share and total amount
utilised in buy-back was ¥ 278.43 crore. The settlement of bids by the Clearing Cerperation on the stock exchange was completed on August 23, 2024, Accordingly,
equity share capital has reduced by Rs.1.27 crore and the premium on buy-back, its related expenses and tax on buy-back of ¥277.16 crores, ¥ 2.55 crores and ¥
§4.57 crores respectively have been adjusted against retained earnings.

The Board of Directors of the Company, at its meeting held on July 31, 2023, approved the Scheme of Amalgamation under secfion 230 to 232 of the Companies Act,
2013 providing for amalgamation of Anjar integrated Texiile Park Developers Private Limited, Anjar Terry Towels Limited, Besa Developers and infrastructure Private

Limited, Welspun Zucchi Textiles Limited and Welspun Flooring Limited, whally owned subsidiaries of the Company with the Company with effect from appointed
date of April 01, 2023.

The Hon'ble National Company Law Tribunal, Hyderabad Bench vide order dated March 12, 2024, and the Hon'ble Naticnal Company Law Tribunal, Ahmedabad
Bench vide order dated April 09, 2024, had sanctioned the said Scheme of Amalgamation. Accordingly, the sa'd Scheme of Amalgamation had become effeclive
from the date of order of the Hon'ble National Company Law Tribunal, Ahmedabad Bench.

Amalgamation is the business combination under common centrol and hence accounted as per the "Pooling of interest method” as prescribed in Appendix C of Ind
AS 103: Business combinations. Accordingly, the figures for comparative pericds have been restated as if the business combinaticn had cccurred from the beginning
of the earliest pericd presented in the financial statements. Summary of restaternent is given below:

{T in Crores)

Quarter Ended Half Year Ended
NSOr Particulars 30.09.2023 {(Unaudited) 30.09.2023 (Unaudited)
Reported Restated Reported Restated
1| Total Income 2,050.12 2,307.38 3,778.20 4,232.45
2 | Total Expenses 1,826.83 2,069.65 3,346.29 3,778.74
3 | Profit Before tax 223.29 237.73 431.91 453.71
4 | Net Profit after tax 167.85 182.27 323.33 345.10
5 | Total comprehensive income after tax 167.63 182.05 323.57 345.34
6 | Earnings Per share - Basic 1.74 1.89 3.34 3.57
7 | Eamnings Per share - Diluted 1.74 1.89 3.34 3.57

Pursuant to the above merger, during the quarter and year ended March 31, 2024, the Company reassessed the tax computation and determined that the tax losses
of Welspun Flooring Limited is avallable for utilisation to offset the tax charge of the Company resulting in reversal of provision for tax of ¥ 115,52 ¢rors.

During the guarter ended June 2024, the Company has granted 45,00,000 stock options ("ESOPs") under Welspun Living Employee Benefit Scheme-2022
{"Scheme") representing an equal number of equity shares of face value of ¥ 1 each of the Company, at an exercise price of ¥ 100 to certain employees and directors
of the Company and its subsidiaries. The ESOFs so granted, shall vest over four anniversaries from the first vesting date, in instalments of 25%, 25%, 25% and 25%
respectively. The oplions vested under each of the slabs can be exercised within a pericd of four years from the respective vesting date. Accordingly, during the
quarter ended September 30, 2024, quarter ended June 30, 2024 and half year ended on September 30, 2024 the Company has recorded employee benefits
expense of T1.82 crore, T0.88 crore and T 2.71 crore res pectively.

The Company publishes this unaudited standalone financial result along with the unaudited consolidated financial resulte. In accordance with Ind AS 108, Operating
Segments, the Company has disclosed the segment information in the statement of unaudited consefidated financial results.
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