Welspun®

WLL/SEC/2026 May 19, 2026
To,
BSE Ltd. National Stock Exchange of India Ltd.
Department of Listing, Exchange Plaza, Bandra-Kurla Complex,
P. ]J. Towers, Dalal Street, Mumbai - 400 001, Bandra (E), Mumbai - 400 051,
Mabharashtra, India. Mabharashtra, India.
(Scrip Code-514162) (Symbol: WELSPUNLIV)

Sub: Submission of Public Announcement for buyback of equity shares of Welspun Living
Limited (the “Company”)

Dear Sir/Madam,

In furtherance to our intimation dated May 15, 2026, informing that the Board of Directors of the
Company had approved the proposal to buyback of equity shares of the Company up to
1,44,00,000 (One Crore Forty Four Lakhs) fully paid up equity shares of face value of X1 each
(“Equity Shares”) at a price of ¥175/- per Equity Share of the Company from the existing
shareholders/ beneficial owners as on record date i.e. May 22, 2026, on a proportionate basis
through the Tender Offer process (the “Buyback”).

In this connection, please note that the Company has today i.e. on May 19, 2026 published the
Public Announcement of buyback in Financial Express (English - All editions), Jansatta (Hindi -
All editions), Chanchal (Gujarati Edition, Gujarati being the regional language of Gujarat wherein
the registered office of the Company is located) pursuant to Securities & Exchange Board of India
(Buy-Back of Securities) Regulations, 2018, as amended (“Buyback Regulations”).

The copy of the said Public Announcement(s) is enclosed for your reference and dissemination
on the Stock Exchanges.

Thanking you,
Yours faithfully,
For Welspun Living Limited

Digitally signed by
Shraddha Shraddha Mahesh

Mahesh  Popat
Date: 2026.05.19
Popat 17:39:32 +05'30'

Shraddha Popat
Company Secretary and Compliance Officer
ACS: 54561

Encl: as above
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FINANCIAL EXPRESS

TUESDAY, MAY 19, 2026

.4 The aggregate shareholding of the directors and key managerial personnel of the
Company as on the Board Meeting Date i.e, May 15, 2026 and the date of this Public
Announcement, Is as follows:

WelspunLIVING

WELSPUN LIVING LIMITED W e
t Ne. of Equity | issued share
Registered Office: aluk; I Shares held | capital (%)
Corporate Office: W \ 1 1. | Mr. Balknshan Chairman and Non- 490,660 0.08
: ¢ Goanka Executive Non-Independent
¢
Website 3 9 . il: compa . L j Director
1 2. | Mr. Rajesh Executive Vice Chairman 1,030 Negligiole
i Mandawewsla | (Whole time Director)

PUBLIC ANNOUNGEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF WELSPUN LIVING | | TRl YT fom Ve s e [ T

LIMITED FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND Esxecutive Officer

EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 3 |Wr Warieh Bareal | Chiel Financial Ofoer e Neaighie

This public announcement (*Public Announcement’] is made in relation ta the buy-back of fully | ii.  The Buy-back, which is being implemented through the Tender Offer route as | 5 | Mir, Altaf Jwan* | Whole-ima Director and 43,750 Nagligible

Za:cwp‘ equity shares hawn{nca e.acac va\ueu!fjﬂ— (B Dne;}ﬂly}?‘aw (the “Equity :h:ms& ¢ p'rescnl::ﬂ under the Buy-Back Regu‘\alioﬂs‘ wmgd e eston: of higher | Chief Operating Officer

y Welspun Living Limited {‘the Company’) through a lender offer route using the Stac of number of shares as per their entilement or 15% of the number of shares fo | = oy ¥ Dk her ey IR TP T

Exchange mechanism In accordance with Securities and Exchange Board of India (‘SEBI7) be bought hack, reserved for the small sharaholders. The Company bellaves that | Eq;iﬁ%’hi:z: Df&";g’:;;; o Ajg:ﬁ:;‘,’e f;;f”{; e

ciroular CIRICFD/POLICYCELL/1/2015 dated Apil 13. 2015 read with the circular CFDIDCR: ihis reservation for small shareholders would beneft a large number of public. | 1 ot Bils PUbIE Ao s oL

CIRIP{2016/131 daled December 9, 2016, circular SEBVHO/CFD/DCR-IICIRIP/2021/ shareholders, who would get classified as "small shareholder” as per Regulation 2() | "

dated August 13, 2021 and circular SEBVHOICFDIPAD-2IP/CIRI2023/35 dated March 08, 2023 {n} of the Buyback Regulations; ¢ “Mr. Allaf Jiweni s tendared his resignation Irem the posilion of Whofs-time Difector and

s smanded (‘SEBI Circulars") pursuant 9 he provisions of Regulation () read wih Schadula . 7 s sl i O S T s, | Lo Pt ffclr iy 74, 2020w et o 1 s of s ksl

11 and Schedule  and other appicable proisions of the Securtles and Exchange Board of ind i fomtlty b kg laret Kiaism In abureholdess vallia, Fha Bily-boek WLl %)

{Buy-Back of Securities) Reguiations, 2018 for the fme being in forca including any statutory e i s e vt e Intention of the Promoters and members of the Pramoter Group and persans in

modfications ard amendments from time o time (the “Buy-Back Regulations"), from the W5 oirat ra esnerts o, bissinea bperationa 3 ToF cabhued captal investini, control of the Company to tender Equity Shares in the Buy-back:

existing shareholders/ beneficial owners of the Company (the *Shareholders”). as and when required In terms of the Buy-Back Regulations, under the Tender Offer route, the Promoters and

OFFER TO BUY-BACK UP TO 1,44,00,000 (ONE CRORE FORTY FOUR LAKHS) FULLY | e e Hitiadkseman opin ik menmbars boiding equiy shares o hedompany: 1 members of Promoter Group and persans who are in control of the Company have the

PAID-UP EQUITY SHARES HAVING FACE VALUE OF 2 1/- (RUPEE ONE ONLY) EACHATA | Wl S pmﬁpm ik T T ;j}; pristasi e accg’;‘ﬁi ¢ option 1o participate in the Buy-back. In this-regard, the Promotors and the Members of

PRICE OF 2175/- (RUPEES ONE HUNDRED AND SEVENTY FIVE ONLY) (THE “BUY-BACK | § liant & Promoter Group have expressed their intention 1o participate in the Buyback by way of

. under the Buy-back offer or they may choose not to paricipate and enjoy & resultant |

OFFER PRICE} PER EQUITY SHARE PAYABLE IN CASH ON A PROPORTIONATE BASIS GENGR P A Ratcaniat RaIehHIEG, Reat b B Wilisotany sacktional | their letiers each dated May 18, 2026 {‘Intentian Letter(s)’) and may tender up to; (i)

FROM ALL THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF e an aggregale maximum of 84,78 680 Equity Shares (as detailed below), or such number

THE COMPANY EXISTING AS ON RECORD DATE ‘{HRDLIGH TENDER OFFER PROCESS of Equily Shares heid by them as on the Record Date, whichever is lower, or (i) such

USING THE STOCK CONSIDERATION MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY- Iower number of Equity Shares in accordance with the provisions of the SEB| Buyback

OF UP TO ¥ 252,00,00,000/- (RUPEES TWO HUNDRED AND FIFTY TWO CRORES ONLY). BACK Regulatiens.

Cerlain figures contained In this Public Announcement, intluding financial information, have The Compary proposes to Buy-back up to 1.44.00,000 (One Crore Forty Four Lakhs) sr. P T Noicot Egul e

been subject to rounding-off adjusiments. All decimals have been rounded eff to 2 {lwa) dacimal Equity Shares of the Company. representing 1.50% of the total number of Equity Sharesin | No Shares f‘g::' Equity Shares intended

points, In certain instances, (i) the sum or percentage change of such numbars may not conform the paid-up Equity Share capilal of the Company as al March 31, 2021 b to tender

exaclly to the total figure given: and (i) the sum of the aumbers in a column of row in certain MAXIMUM AMOUNT REQUIRED FOR THE BUY-BACK, ITS ; - e

tables may not conferm exactly o the total figure given for that column of row. TOTAL PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM b 1. | Batkrishan Gopiram Goenka, Trusiee | 63,04.68.258 8457024

1. DETAILS OF THE BUY-BACK OFFER AND THE BUY-BACK OFFER PRICE WHICH BUY-BACK WOULD BE FINANCED SURelepnieinl b Mok Tiis)

1.4, The Bosrd of Directors of the Company (ihe “Board”) at it mesting heid on May 15, 2026 The maximum amount required for Buy-back wil nol excoed ¥ 262.00,00,000/- (Rupees. | 2. | AtyebhatVyaper Privara Litited T30 21,680,
(the “Board Meeting Date") has subject 1o such approvals of requlatory and/or statutory Two Hundred and Fifty Two Crores Only) excluding Transaslion Cost. The Maximum ¢ Total 63,19,12,008 94.78,680
aulhorities as may be tequired under applicable faws, approved the buy-back of up to Bity:hack Sem constiites 6620 and 5.0a% of the aguragate fully, pakkp:aqiilly, ahace. | =
1,44,00,000 (One Crore Forty Four Lakhs) Equity Shares (representing 1.58% of the total capilal and free reserves (including securifies premium account) as per ihe latest audited | T’""u e”_“r’ﬂ“ 5;“"9‘“":';‘3 % "l‘e m;’””“ °" e P'T“Dfu‘f‘ Pm‘“‘g’ Gt""”;n‘s X! g""l"n“
Equity Shares in he total issued and paid-up Equity Share capital of the Company) from standalone and consclidated financial stalements of the Company, respectively, as on. | o e-L T ”uls ok H : e "”‘l E’ge aH “:1;3'5' o s °n”e| myc il vwhe
the Shareholders as on Record Date (as defined below), at a prica of T175/- (Rupeés One March 31, 2026, which Is within the prescrisied Imit of 10% of e tolal paic-up equiy | okl e i R s
Hundred and Seventy Five Only) per Eguily Share (the 'Buy-back Offer Price’) payablein | ;“D“i‘ ;:ﬂzggg it ”gﬁlwg‘g Sechhan Framium ;mu"l)e;‘ 'ﬂ: ft'ﬁ'“ﬂaﬂv‘ asmﬂ‘ { ¥ il
cash for an aggragate amoLnt not exceading € 262,00,00,000/- (Rupses Two Hundred and | arch 31, Under the Board approval route as per Section €6 and other applicable | z

i 120" 11 - provisions of the Companies Act and Regulation § and other applicable provisions of the | Rite SN N Rty Homuiy [ETend] R Aaquisiiion leeel 2
Fifty Two Crores Only)} {*Maximum Buy-back Size’) being Jass than 10% of the fully paid | el | Vel e o el
up Equity Share capital and free reserves (including securities premium account) of the Buyback Regulations. i = |labss | Bonkidstnn| neons e aton
Company, as per latest audited standalons and consolidated financial statements for the The funds required for the implementation of the Buy-back (including the Transaction | [ {etdld
financial year ended March 31, 2026 ("Board Approval”), on a proportionate basis thraugh Cost) will be sourced out of free reserves (including securities premium account) of the | il @ &)
tender offar {the “Buy-back’) in accordance with the provisions of the Companies Act, Cornpany andlor such other source as may be permitied by the Buy-Back Reg i @
2013 and the rules made thereunder (the ‘Companies Act) ), rules framed thereunder the Companies Act ¢ Gopiram Goenka, Trustes of Welspun Group Master Trust
‘(E‘;';‘fr':gcfsnﬁ";‘j,ﬂ.ﬁf‘ ihers Sl ard Debenlags) The Gompany shall transfer from ts frea reserves (including securities remium accaunt), February 26, 23.990 1] 8340 59,568,966 | Acquired vide
3014, s armented ("Management Rutes"), the. SEB {Lleing Obligaions and Disciosure g equal = the ncpma\ \/talue‘flulr\‘:“Equ}ty IEhﬂar&sﬂsc': aouhgiht zaciu lnlthedcgwlfl 2018 inter-se transfer
Requirements) Regulations, 2015, as amended ("Listing Rngulahuns "), to the extent A ?’”5‘ ::‘auj‘f:;"ﬁna:;:}i:‘;‘::‘ i L B R ORR AR DA HEEST) May 21, 67.90,78.913 1] 037| 2505.00,000 | Acquired  vide
‘applicable and SEBI Circulars, and in compliance wiih the Buy-Back Regulations, The Buy- Subagus 8 ame . i 2019 Scheme of
tiack is subject o further approvals, permissions and sanctions as may be necessary, and | The funds borrowed, if any, from banks and financial institutions will net be used for the | Amalgamation
subject to conditions and modifications, If any from time to time from statutory, regulatory | Buy-back. I Issued pursuant
or governmental authorities, as may be requirad, under appilcable taws, including but not | MAXIMUM PRICE FOR BUY-BACK OF THE EQUITY SHARES AND THE BASIS OF 1o merger
fimited to SEB| and the stock exchanges on which the Equity Shares are listad, namely, the ARRIVING AT BUY-BACK OFFER PRICE of Prasart
National Stock Exchange of India Limited ('NSE") and the BSE Limited ('BSE") (hereinatt ; ! Millventure
togather referred ta as the ‘Stack Exchanges’). The Maximum Buy-back Size excludes T gty Sha e s e B B Bch: st B cu G 5 PR Pupee s Private Limilad
any axpanses incurred ar 1o ba incurred for the Buy-back such as fes payable 1o SEBI, the Hundred and Seventy Five Only) per Equity Share ! bRl
Stack Exchanges advisors' fees, public annauncement publication expenses, printing and The Buy-back Offer Price has baen arrived at afier considaring various factors such as | ey
dispatch expenses, transaction costs viz. brokerage, applicable taxes such as buyback the accumulated free reserves (including Securities Premiom Account) s well as the st
{ax, securiies transaction tax, goods and sarvices tax, stamp duty, etc. and oiher incidental cash liquidity reflected in sudited standalone and consolidated financial statements of the M iy R
and relaled expenses (“Transaction Cost’) Company for the financial year March 31, 2026, the subsequent business developments,

v 2 7 ; with Welspun

12 Tha Buy-back shail be undertaken on a propartionate basis from the Sharsholders, trands in the volume weighted average prices, the prevailing market price of the equity t il Lim}fm
iciiéig e, Promiblers: and membbes S Prometes Biie Who haid Equity. Shasa sharas of the Company befors the announcement of Board Mesting for cnnsldgv&ﬂan | sl
as of Friday, May 22 2026, (ihe ‘Record Date') (such Sharehoiders the ‘Eligible o e o il o) the: Uorpsny and e meact ol ihe By etk el by o)
Shareholders’) through the lsnder offer process prescribed under Regulation d(v)(a) insncial fais of the Qompariy 5ot ¥
and Regulation 6 of the Buy-Back Regulations, Additionally, the Buy-back shail e subject The Buy-back Price represents:

o applicable laws, facilitated by tendering of Equity Shares by such Shareholders and ; o ' March 13, 9,37,999 1| 3228 3,02,77.622 | Open Marke!

. premium of 37.26% &nd 39.20% over the volume weighied average market price:

seftiement of the same, through the stock exchange mechanism a5 speciisd by SEBI of the Equity Sharss on the NSE and the SSE, respectively, duning:the 3 (three) 2020

Ciroulars, manths preceding May 11, 2026, being the date of inimation 10 the Stack Exchanges Marth 15, 10.62.001 1| 3208 3,40.44 689 | Open Market
1.3, The price at which the Company proposes to undertake the Buy-back, being 2 175 regarding the Board Meating Date (‘Intimation Date” 2020

Y p a g T 175 egarding 1 4 )

(Rupees One Hundred and Seventy Five Only) per Equity Shars (the "Buy-back Price”) fi.  premium of 31.49% and 31,63% over the volume weighted average market price of | March 17, 21,30.000 1|z 5,91,56,287 | Open Market

which has been amived at after considenng vanous factors, such as the average closing the Equity Shares on the NSE and the BSE, respectively, during the 2 (two) weeks | 2020

prices of the Equity Shares on NSE and BSE, where the Equity Shares are listed, the net- period preceding Intimation Dae . A I =

worth of the Company and the impact of the Buy-back on the eamings per Equity Shara 7 Kk o sl B Sl July28,2020| 3501254 1| 39.01|  136691.373 | Open Market

4 over th [ i i

14, In accordance with the provisions of the Companies Act and Buy-Back Reguiations, the el i Ll i’;wmmy e ;:;’:'"gn"zrémh‘;m;lh:;ﬂi DV:F’j:i% Logl July28.2020|  18.50.000 1| aess 6,53.04.176 | Opan Market
Maximum Buy-back Size represents 8. 52% and 5.66% of the aggregat of the fully paid-up | il S g ¢ August 05, 25.00.000 7| aasa|  11,23.40.722 | Open Market
Equity Share capital and free reserves (including securities premium account) as per the § . . ¢ 2020
latest audited-standalone and cansalidated financial statements of the Company for the fv. premium of 24.10% and 24.20% ovar the closing price of ihe Equity Share on NSE | -
financial year ended March 31, 2026 respeciively, and is within the statutory limit of upto | and BSE. respectively, as on the Board Mesting Date. | August 08, 2011275 1| a488| 90277520 | Open Market
10% ar the aggregate of the fully paid-up Equity Shara capital and froe reserves (incucing | v, The closing market price of the Fqu\[y Shares as on the day preceding the Intimation | 2020

1) 85 per the atest d Gonsolidated financial Data was 7133 80i- and T133 75/- and as on the Board Meating Date was ¥ 141,02~ | August 10, 15,00,000 1] 4386  6.57,91,930 | Open Market
':Esnemems of the Company for the financial year Hnﬁed Msrm 31, 2026 in acaordan: and 7140.90/- on the NSE ana |ho BSE, raspectively 2020
‘el thapravielons.of he Canipanias Actand i Bily-Back Haguiations As required undar Section 68(2)(d) of the Companies Act and Regulation 4(ii}a) of Buy- iy 14, 2021| (81,70,000) 1] 120,00 | (88.04,00,000) | Buyback

1.5, Under the Buy-Back Reguiations and the Companies Act, the maximum number. of Equity back Regulatiens, the ratio of the aggragate of secured and unsecured debls owed 3
Shares that can be bought in any financial vear cannot exceed 25% of the total squlty by the Campany will not be more than twice: the paid-up Equliy Share capial and free | May 29, (1,00.18,016) 1| 120.00° (1,20.21,61,020) | BuyBack
shares in the total paid up equily share capital of (ke Company in thal financial year reserves afer the Buy-back on the basis of audited financial | ozs
Company proposas to Buy-back up to 144,060,000 {One Crore Forty Four Lakhs) Equity | statements of the Company as on March 31, 2026, 1 August 23, (77.27.451) 1| 220.00 | (1.70.00.39.220) | Buyback
Shares {representing 1.50% of the total Equity Shares in the total paid-up equity share . 1 . . . § 2024
S T oo Wit s it he Rsaet Ef oh 2604 } In terms of Regulation 5(vie) of the Buyback Regulations, the Board sy, Ul 1 {One) | .

' working day prior 1o the Record Data, increase the Buyback Price and decrease the | August29, | (3,80.81.706) 1| 205.21 | (7.81:47.45,888) | Block deal on

16, The Buy-back is in actordance with Article 6 of the Articies of Association of the Company | number of Equity Shares praposed ta be bought back, such that there is no change in the | 2024 the floor of Stock
and Sections 68, 69, 70 and all ather applicable provisions, if any, of the Companies Act, Maximum Buyback Size ! Exchange
and rules framed thereunder, Including the Share Gapital Rules and the Management 1 -

Rules. to the extent spplicable, Buy-Back Regulations read with SEBI Circulars and the | :‘:L’:‘:'aﬁEg; :ADE;?::S%"FDI;:‘;’E;:;E&?SQ‘GJ:EFEE'%"SL‘; ;Hggﬁ;gt { Total 63,04,68,259

Listing Regulations, subjeet to such ather approvals, permissions, consents, exemptions AND DHECTORS OF PEOMOTERS AND MLMBRLS OF THE PROMOTLR GROUE Maximum number of Equity Shares intended to be tendered 94,657,024
and sanctions, as may be necessary and subject to any modifications and conditions, if §

any, 2 iy b6 presciibad by SERI. National Stock Exchanga of India Limited (NSE") BSE | DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY | Arysbhat Vyapar Private Limited

Limited (*BSE" and together with NSE. the *Stack Exchanges”), Regisirar of Gompanies, | 6.1 The aggregate shareholding of the promoters and members of the pramoter group of the | July30,2019]  54,24.020 1] 144 78,00,695 | Acquired

Gujaral al Ahmedabad, and/ or other. autherities, institutions or bodies, (together with Company as on tha Board Meeting Date i.e. May 15, 2026 and the date of this Public: | pursuant to
SEBI. BSE, NSE, the “Appropriate Authorities™) as may be necessary and subject to Announcement, is as follows: the scheme of
sueh condilions and medifications as may be prescribed of imposad while granling such = e s e e ereEaed Arrangement
approvals, permissions, sanctions and exemptians, which may be agreed by the Board. o, Equity ulty Share | | batween

1.7, In terms of Regulation 5(via) of the Buy-back Regulations, the Board or the committee Shares held | Capital (on fully | | Welspun
constituted by the Board, may tll 1 (One) working day prior 1o the Record Date, Increase diluted basis) | | Tradewe! Limited
the Buyback Prica and dacrease the numaer of Equity Shares proposed to be bought back - ¢ and MGN Agro
such that there is no change in the Maximum Buyback Size 1. MBS et Sioahin Prdtholsr 480,880 i Properties

18 The Equity Shares of the Gompany are listed on the Stock Exchanges, The Buyback shall 2 | Ms. Bipali Goarka B Taliger 08 Private Limited
be underiaken on a proportionate basis (subject fo reservation for small 3 | Mr. Rajesh Mandawewal Promoter 1.030 Negligible | | and Aryabhat
from all the equity sharehoiders! beneficial owners of the Company, including the members 3 | Bakushan Gopram Goenka, | Promoler | 63.04.68.258 B573] | Vyapar Privals
of the Promater & Promater Group, who hold Equity Shares as at the Record Date (such | Trustee of Welspun Group Master | I Limited
sharsholders “Eligible Sharehalders ) thraugh the Tender Offer process prescribed under | Trust Aot 23, (61,978} 1| 22000 1,36,34,720 | Disposal -

Regulation 4 f the Buyback Regulations. 1 - g B k
Sgilation 4{)(a) chlne By S i 4 | Ms. Radhka Goanka Promotar 19,8569 021 | 2024 Tendering of

1.8, The Buyback from the Eligible Shareholders whe are residents outside India incliding nori- Groug t Enuity Shares in
resident Indians, foreign nationals, foreign corporate bodies (including erstwhile overseas et - i ¢ Buyback}
corporate bodies), foreign institutional investors! foreign portfolic investors. shall be subject 67 | Eershar SGopi . Gasni | Evgicter TRl £l A 39.16.259) T 20727 81.25.23.905 | Biook deal on
to such approvals, if any, and 1o the extent necessary of required from the concemed Rt of Bakiishon Codnil FLF EGR0D:. | e gt TR | b
authorities including approvals from the Reserve Bank of India ('RBI) under the Foreign | 7 | Aryabhat Vyapar Private Limitad | Promoter | 14.43,750 045
Exchange Management Act, 1399 and the rulss and regulations framed thereunder, and | Goup | Eaghangs
that such appravats shall be required fo be aken by such T TWGN Aga Properies Prvats| Pmmmr 000 Nealghe Total 14,43,750

1.10, In terms of the: Buyback Regulations, under Tender Offer route, the members of the | Limited oup Maximum number of Equity Shares intended to be tendered 21,656
Premoter & Promater Group and persons in control of the Company have tha option to | o = - : - . "
e T B e e b e A e P . § 9 | Mr. Ramesh Mandawewala erc;:\um 24,000 Neglgible ;,‘375’;’:; ‘éﬁj oj'sn:qulsmuﬂ a8 per books of accounts of respective Promoter! Member of
vide their Jetters dated May 18, 2026, have expressed their intention to participate in the L ; i
Buyback. The exlent of their participation In the Buyback has been detailed in Paragraph 7 Total 63,53,49.435 66.24 | | NO DEFAULTS
of this Public Announcement, The aggregate shareholding of directors.af promoter group comparies, as on the Board There are no defaulis subsisting in payment of dividend or repayment of any tem

1.11. Participation in the Buy-back by Eligible Shareholders may trigger capital gains laxation Mewting Date t:6, May 15, 2026 and the date of this Publlc Anriouncement is as folldws loans to any shareholder or financial institution or banking company (including inerest
in India and in their country of residence.as per the applicable pravisions of the Income payable theraon), as the case may be, Further the Company has not issued any deposils,
Tax Act, 1961 read with any applicable rules framed thereunder. The transaction of Bu Sr. Directors of Promoter Graup No.of | % of issued Equity debentures or profurenica shares.
back would also be chargeable to securities: transaction 1ax in India. Participation in the Ne. Equity Share Capital of CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF BUY-BACK
Buy-back by nan-resident Eligiole Shareholders may trigger capital gains tax in the hands Shares | Welspun Living Limited T T

o REGULATIONS AND THE COMPANIES AG
of such shareholders in their country of residence, In due course, Eligible held (on fully diluted basis)
will recsive a letter of offer. which will contain & more detailed nate on taxation. However, 1| Mr. Davendra Patil (Directar of Aryabnat|  4.865° Nogigibie:| 1:3-4 e equlty shares:for Buybackara Tull paidhup,
in view of the particularized nature of tax consequences, the Eligible Sharehoiders are \yapar Private Limited) 82 The Company shall not issue and aliot any Equity Shares including by way of bonus or
advised 1o consult their own fegal, financial and tax advisors prior (o ing In the o = convert any oulstanding employee stock ownership plans ioutstanding instruments into
Buy-back 2. | M Lojchand Tethchand Hobean! (Dlreiiar| 137,788 Negigible: Equity Shares, til the date af payment o shareholders for shares bought back under this
of Aryabhat Vyapar Private Limited) s

1.12, The Buy-back wil not result in any benefit fo the Promaters, members of the Promolsr T 1L ChasE AT TReTr I o y
Group, persons in control of the Company or any difectors of the Company except to the | ke andra Glpla, (Direed “)" i | L " 1 8.3 The Company shall not withdraw the Buy-back after the letter of offer is filed with SEBJ or
extent of the cash consideration received by them from the Company pursuant to their | MG Agro Prsponties Privale L imitad) ¢ the public announcement of the offer for the Buy-back is made;
respective participation in the Buy-back in their capacity as Sharehalders of the Company, 4 [ Gajendra Kumar Nahar (Director of MGN | il M) Sisis. TheiCrn Eh >

ok i pany. as per provisions of Section 68(8) of the Companies Act 2013, shall ot

and the chiange in teir sharenolding 22 per the respanse racenved in e Buy-back. ] Agro Properties Private Limited) @ i ks & REihes 806 of the same kind o SHares o piFee susorties muding dorment of

by Bu‘ il i fg\u*;“;f: o ll’,'; e:mﬁ, o Total 36,031 Neglgible | | new-shares under clause (a) of sub-section (1) of section B2 or other specified securities

sh;m,mmmg mquf,gmmm s sw"!!d n Reguiation 38 of “In addition to above mentioned 4,865 equity sharss 20 equity shares are Jointly held with | within & period of six months from completion of buyback except by way of a bonus issus

4 ! u i T il erid datihicr wht ave: the. st shareholden | orin the discharge of subsisting obligations such as conversion of warrants, stock option

the Listing Regulations. Any change in voting rights of the Promaoter & Promoter Group of | ¢ schemes, sweat equity or conversion of preference shares or debentures into equity
tie Company pursuant to-completion of Buyback will not result in any change in cantrol “In addition to the above mnmnea 31,166 Eqwly Shares, he afse hoid 2.00,000 | e

aver the Company empioyee stock options of the Cormy A

95 The Campany shall not Buy-back out of the proceads of an earlier issue-of the same kind

1.13. A copy of this Public Announcement is avaliable on the website of the Campany at www. Each of thei holds 1,00.000 ampfﬂyee stock options of the Company T e ok s i ac 2
welspuriving.onim anid iha Mansagen o the Bilystaci {wiw, daincapiial ih) and i axpecisd The aggregate number of Equity Shares purchased or sold by the promoters, members of | A X .
to be available on the website of SEB! at www.sebi.govin during the period of Buy-back ha D,Sfm,&, P prlillels Sl it D mmpan;'es ) ecsans in ponirol of | 90 the consideraiion for the Buyback shall be pald by the Company anly in cash;
and on the website of the Stock al www.bseindia.com an i@ com. the Company during a period of 5ix months preceding the Board Meeting Date, being May | 97 Tha Company shall transfer from (ts free resarves a sum equal to-the nominal value of

2. NECESSITY/RATIONALE FOR BUY-BACK 15, 2026 and unlil the date of this Public Announcement, is as follows g Equity'sharas prrcigzed diough the Buyback o e Capisl Redamption Risang

o A - Account and the details of such transfer shall be disclosed in its subsequent audited
The Buyback is being undertaken, inter-alia. for the following reasons: of | Matureof | No.of | Minimum | Dateof |Maximum | Dateof financial statements;
1. The Buy-back will help the Company o retum surplus cash to its members, holding s"“"’h"m“" Timnaichon E"“"’; prica{i “'r',‘r'"“""' prieai(] "”’r'i"‘"'" 8 The Company, as per provisions of 24(i)(f) of Buyback Regulations, shall not raise further
equity shams and tendedng undar, the: Huy-hack, hmadly In, proportion; to: their. | e i il capital for a periad of one year from the date of compietion of payment 1o sharehoiders
i heroty shberii i oxert el T g memten; ¢ NI under this buyback except in discharge of its subsisting obligations;

epaper_linanmalexpless.ounb. ®
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The Company shall not Buyback locked-in Equity Shares and non-ransferable Equity
Shares (il the pendency of the lack-in or il the Equity Shares bacome transferable;
The Company shall not Buyback its shares fram any person through negotiated deal
whether on or off the stock exchanges or through spot transactions o through any private
arangement in the implementation of the Buyback;
There are no defaulis subsisting in the repayment of deposits or interest payment thereon,
redemption of debentures or interest payment thersen or redemption of preference shares
or payment of dividend due ta any shareholder, of repayment of any term loans o intsrest
payable Ihereon Lo any financial institutions or banking campanies;
The Company shall not directly or indirectly purchase its Equity Shares through any
subsidiary company including its own subsidiary companies or through any investment
company of groug of investment companies;
the Company shall earmark and make arrangements for adequate sources of funds for the
purpose of the Buyback in accordance with the Buyback Requlations;
Funds borrowed from banks and financial institutions will not be used for the Buyback:
The maximum amount of the Buyback | &, Rs. 252 Grore (Rupees Two Hundred and Fifty
Two Crore Only) does not exceed 10% of the aggregale paid-up Equity Share capital and
free reserves (including securifies premium account) of the Company as per lalest audited
balance sheel as on March 31, 2026 on standalone and consolidaled basts:

umber of: der the Buyback 1 44,00,000
(One Crore Forty Four Lakhs), does not exceed 25% of the total number of fully paid u

Equity Shares in the fully paid-up Equity Share capilal as per the audited balance sheetas |

on March 31, 2028;

The Company shall not make any offer of buyback within 2 period of one year reckaned
from the date of closure of the Buyback Period;

Tha Buybiack shall not rasultIn delisting of the Equity Shares fram the Stock Exchianges:

The public: shareholding post buyback shall nait fall below the minimum level required as
per Reguiation 38 of the Listing Regulations,

There is no pendency of any scheme of or ‘
pursuant to the provisions of the Companies Act, as on date:

The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the
Act

the Company shall ensure consequent reduction of its share capital post Buyback and
the Equity Shares bought back by the Company will be extinguished and physically
destroyed (if applicable) in the manner prescribed under the Buyback Regulations and the
Companies Act within the specified timalines and will not be held for reissuance

as per Regulation 24(i)(e} of the Buyback Regulations. the promoters and members of
promoter group, and their associates, other than the Company, shall not deal in the Equity
Shares or ather specified securities of the Gompany exther through the stock exchanges or
off-market transactions (including inter se transfer of Equity Shares) among the promoters
and members of promoler group) from the dalé of the this board resolution appraving the
Buyback till he clasing of the Buyback offer;

As per Regulation 5(i){c) and Schedule I(xii) of the SEBI Buy-Back Regulations, i is
confirmed that there |s no breach of any covanants of tha loans taken. The consortium of
lenders have canfirmed the same in the consortium meeting held'on May 15. 2026; and
That the ratio of the aggregale of secured and unsecured debis owed by the Company
shall not be more than twice the paid-up equity share capital and free reserves (including
securities premium account) after the Buyback, based on the latest available, audited
standalone and consolidated financials of the Company as on March 31, 2026, whichever
sets aut a Jower amaunt

CONFIRMATIONS FROM THE BOARD

The Board of Directors of the Gempany has confirmed that it has made a full enguiry into
the affairs and prospects of the Company and has Tarmed the opinion that:

b
(i) that immediately following the mesting of the Board af Directors i.e. May 15, 2026

(Board Resolution) with regards to the proposed Buy-back, there will be no
arounds on which the Company could be found unable to pay its debls;

(i)
Board Mesting Date-and having regard ta the Board's Intention with respect to
the management of Company's business during thal year and 1o the amount and
character of the financial resources which will in the Board's view be available o
the Company during thal year, the Campany will be able ta meet its llabillties as and

when thay fall due and will not be rendered insalvent within a pefiod of one year from |

the Board Meeling Dale .e. May 15, 2026; and
In forming an apinion for the above purposes, the Board has taken into account the
liabilities (including prospactive and contingent liabilties), as if the Company was
being wound up under the pravisions of the Companies Act, 2013 and the Insalvency
and Bankmuptcy Gode, 2016, as amended from time t time, as applicadle.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S
AUDITORS ON PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY
DIRECTORS REGARDING INSOLVENCY

(i)

The text of tha Report dated May 15, 2026 0f S R B C & CO LLP, the Siatutory Auditors of |

the Company, addressed to the Board of Directars of the Company is reproduced below;
Quote

1nd=y=nd=nlAumurs Report on the proposed buy back of equity shares pursuant |

to the requirements of Section 68 and Section 70 of the Companies Act, 2013 and
Clause (xi) ol Schedule I'of the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018 as amended

The Board of Directors

Welspun Living Limited

Welspun Gity Village,

Versamedi, Anjar,

Gujarat. India

This Report s issued in accordance with the terms of our service scope letter dated May
14, 2026, and master engagement agreement Oclober 05, 2022 with Welspun Living
Limited.

The proposal of Welspun Living Limited (the “Company’) to buy back its equity shares
in pursuance of the provisions of Section 66 and 70 of the Companies Act, 2013 (‘the
Act’) and Securities and Exchange Board of India (Buy-back of Securities) Regulations,
2018, as amended (“the SEBI Buyback Regulations™) has been approved by the Board
of Directors af the Company in their mesting held on May 15, 2026 The Campany has
prepared the attached “Statament of datermination of the amount permissible capital
payment for proposed buyback of equity shares” (the “Statement”) which we have initiated
fer identificalion purposes orly.

Board of Directors Responsibility

The preparation of the Statement s the responsibility of the Board of Directors of the
Company inluding the preparation and manfensnce of ll accountng and olhet relevant
and d includes the design,

and maintenance of ntaral mrﬁm\ relevant ta the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances

The Board of Directors are responsible 1o make a full Inguiry Into the afairs and prospects
af the Company and to form an opinion as specified in clause (x) of Schedule | 10 the SEBI
Buyback Ragulations on reasonable grounds and that the Company will nat, having regard
to s state of affairs, wil not be rendered insoivent within a peniod of ane year from that
date of board meeting. The Board of Directors are also responsible for ensuring that the
Company complies with the requirements Act and SEBI Buyback Reguiations.

Auditor's Responsibility

Pursuant to thie requirements of the Act and SEBI Buyback Reguiations, Il is our
responsibility to provide reasonable assurance:

() Whether we have inquired info the state of affairs of the Company in refation to its
audited standal financial st
2026,

s for year ended March 31

(i
the equity shares as included in the Statement has been properly determined in
accordance with the provisians of Sectin 68(2)(c) of the Act and Regulation 4(1) read
with proviso o Regulation 5()(b) of the SEBI Buyback Regulations;

(i)
of Schedule | to the SEBI Buyback Regulations on reasonable grounds and that the
Company will not, having regard to iis state of affairs, will not be rendered insolvent
within a pariod of one year from that date of board meating.

The audited standalone and consolidated finaricial statements, referred to in paragraph

5(i) above, have been audited by us on which we issued an unmodified audit opinion vide

our reports dated May 15, 2026, Our audits of these financial statements were conducted

in accordance with the Standards on Auditing, s specified under Section 143(10) of the

Act and other applicable authoritative pronouncements fssued by the Institute of Chartered

Accountants of India, Those Standards require that we plan and perform the audil to

cblain reasonable assurance about whether the financial statements are free of material

misstatement

We conducled our examination of the Statement In accordance with the Guidance Nole on

Reporls or Cerificates for Special Purposes ssued by the Institute of Chartered Accountants

of India. The Guidance Note requires that we comply with the ethical requirements of the |
H

Code of Ethics issued by the Instilute of Charlered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQG) 1, Quality Contral for Firms that Perform Audils and Reviews of Historical
Financial Infarmation, and Other Assurance and Related Services

A5 regards the Company's prospects for the year Immediately following the |

Whether the amount of permissible capital payment for the proposed buyback of

Whether the Board of Directors have formed the opinion as specified in clause (x) i

Qur scope of work did not involve us performing audit tests for the purpeses of expressing
an opinion on the faimess or accuracy of any of the financial information or the financial
results of the Company taken as a whole. We have not performed an audit, the objective
of which would be the expression of an opinian on the financial results, specified elements,
accounts or ltems thereof, for the purpose of this repart. Accordingly, we do not express
such opinien

A reasonable assurance engagement involves performing procedures o obtain sufficient
appropriate evidence on the appiicable criteria mentioned in paragraph 5 above. The

procedures selected depend on the auditor's judgement, including the assessment of |

the risks associated with the applicable crileria. Our procedures inciuded the following in
relation to the Statement

I} We have \mmm into the state of affairs of the Company in relation (o ils audited |

financial

for the year ended March 31,

2026. We: harve oblamed and read the audited standalone and consalidated financial |
2026, including the unmodified audit |

stalerents for the year ended March 31,
apinions dated May 15, 2026;

buyback;

i) Traced the amounts of paid share capital and free reserves as mentioned in

Raad the Articles of Assaciation of the Company and noted the parmissibility of

As defined in Regulation 2()in) of the Buy-Back Regulations; & ‘small shareholder’
means & shareholder of a campany. who holds shares ar other specified securities whose
market vakie, on the basis of closing price of shares or other specified securities, an the

recerded, as on Record Date is not more than ¥ 2,00,000/- (Rupees Twa Lakhs Only).

tacognized stock exchange in which highest Irading volme in respact of such security is. |

i Statement from the audited standalone and consolidated financial statements for the | 13.5  In accordance with the proviso to Regulation 6 of the Buy-Back Requlations, 15%
¢ yesr ended March 31, 2026 ¢ {Fifteen per cent) of the number of Equity Shares which the Company proposes to buy
i R ¢ back, or number of Equity Shares enlilied as per sharshoiding of small shareholders as
H L) Sfm Lz;"':;ﬂ;ﬁ;‘:;":s:ﬁzd‘";:E:'ﬁ;;g’:ﬁ‘mrm'ﬁmh;eﬁg;m | an the Record Date, whichever is higher shall be reserved for the small sharchoiders as
H Iimit computed in accordance with section BB(2)(c} of the Act and Regulation 4(j) of | part of this Buy-back.
tha SEBI Buyback Regulations detailed in the Statement; { 136 On the basis of sharsholding as on the Record Date, the Company will determine the
¢ ¢ entitiement of each Eligible Shareholder to tender their Equity Shares in the Buy-back.
¢ V) Examined that the ratia of debt owned by the Company, if any, is not more than |
¢ twice the capital and its free reserves after such buyback on a standalone as well as | T:"E e'“‘“;’;‘:’“ “;" il e S“ﬁm”"ge’w”‘s"e pelcl e ke iiinglacs
¢ consolidaled basis for the year ended March 31, 2026: ¢ of Equity Shares heid by the respactive Eliginle Shareholder as on the Record Date
1} " i i and the ratio of Buy-back applicable in the calsgory to which such Eligible Shareholder
| vi)  Examined that all shares for buyback are fully paid-up; 1 Belongs. The final number of Equity Shares that the Company will purchase from sach
i vil)  Obtained the minutes of the mesting of the Board of Directors in which the proposed | Eligible Shareholder will be based on the total number of Equity Shares tendered by
i buy-back was approved and raﬁd the Board had formed the opinion as specified in | such Eligible Shareholder. Accordingly, ihe Company may not purchase all of the Equity
SEBI Buyback that the C o, having | Shares lenderad by an Eligible Shareholder.
} regard to the state of ahiis, b endarte s it period of one year from | 3.7 In accordance with the Buy-Back Regulations, In order fo ensure that the same Eligibla
! that date ¢ Shareholder with multiple demat acoounts/ folios do not receive a higher entitlement
i) ‘Dibtained.nosasdary fEpressrtations from e managementiat N Gampany: H under the small sharsholder category, the Equity Shares held by such Eligible
E ) ry rep a8 pany, | Sharshalder with a common Permanent Account Number ("PAN") shall bé clubbed
Opinion i together for determining the category (small shareholder or general) and entitlement
11, Based on our examination as above. and the inforation and explanations given to us, we | under the Buy-back
| iyt Kl i In case of joint shareholding, the Equity Shares held in cases where the sequence of the
¢ {i)  We have inquired into the state of affairs of the Company in relation to its audited | PANs of the joint sharenoiders is identical shall be clubbed together. In case of Eligible
P 1 standalone and consolidated financial statements for year ended March 31, 2026, | Sharshoiders holding physical shares, whare the saguence of PANS Is identical, the
Company will club tagether the equity shares held in such cases. Similarly, in case of
;| Tecemount ol permisihle copial:peyment-Jor prpnsed Mtado ol Wiassauty: | Eligible Shareholders holding physical shares, whers the PANs of all joint sharsholders
shares as Included In the Statement has been properly determined in accordance | : 2
i it . 7 « i are nol avallable, the Registrar will check the sequence of the names of the joint holders
i with the provisians of Section 88(2)(c) of the Act and Regulation 4{) read with proviso. | Sl Sk 0siler o EACIT-SHAE Fald 1 e Ccac Wty b eaarioe ol e
§ of Regulation 5(1)(b] of the SEBI Buyback ngu iations: b ’ Y
¢ . ¢ name of joint Sharehoiders are identical. The sharanolding of institutional investors
¢ (i) The Board of D formed ih Schedule | ke mutual funds, insurance companies, foreign institutianal investors/ fareign partfolio
} Vof the SEBI Buyback o St s A TR pa 1 PAN are ot propo lubbed together for
¢ not, having regard to ts state of affairs, will not be rendered insolvent within a period | their entiement and will b considered separately, where these Equity Shares are heid
i of ane year from that date of the above board mesting. 1 for different schemes! sub-account and have a different demat account nomenclature
i i ¢ based on information prepared by the Registrar and Transfer Agent (the “Registrar’) as
1 Bitichomak i ¢ per the sharehalder records received from the depositories. Further, the Equity Shares
j 2. The Report fs addressed to and provided to the Board af Directors of the Company | held Undsr the calagory. ol “tisering members™ of "corosrale body Margin SatoUNT” of
i pursuant 1o the requirements of Section B8 and Saction 70 of the Act ad with Clause | “corporate body — broker' as per the beneficial positien data as on Recard Dale with
1 {xi) of Schedule | of SEBI Buyback Regulations solely to enable them to include it {a in | Cortimon BAN a1e mof Prapossd B e Siubnad togelhar 1o Aaminig et anfliemart
! the publ 10 be made ta the f the Gampany, (b In the letter | and will be considered separately, where these Equity Shares are assumed to be held
of offer ta be filed with the Securities and Exchange Board of India, the slock exchanges, an behalf of diients.
i the Registrar of Companies the National Sécuritiss Depository Limited and the Central 2
H Depasitory Securities (India) Limitad, and should not be used by any other person or for | 00 gg::“.g:‘:zf:i i E"“"ﬂ'y f"‘é‘is :g:z’i:‘ o e D “;x”“”:’:‘:;“i‘n‘“i EE:;W
any other purposs. Accordingly, we do not accept or assuma any liabillty or any duty of | o2 O M H B legory Aocspted, In propartion
b care for any other purpose or 10 any Other persan to whom this rapart is shown or into | o0 fhw Eulty. Bhiares tanduner) chie Bl atiovis INgle el i i iter by Bl
b whosa hands it may come. We have no raspensibiity to update this report for events and | i:i’:;ﬂt‘; ;’:‘;":;;:'ff;?é;g;:;ﬁii‘:&;‘::‘:“9'”5 Sheriiolers whex hadss
circumstances occurring after the date of this report § gory.
et e | 138 Sharsholders' participation In the Buy-back is voluntary. Eligible Shareholder can
i § chaase to participate and gat cash in lieu of shares to be accepted under the Buy-back
Ghartered Accauntants ¢ may choose not to participate and enjoy a resultant increass In their percentage
| 1CAI Firm Registration Number: 324962E/E300003 i she:ehwmg post Buy-back, without additional investment. Eligible Shareholders may
H i also tender a part of their aatitement. Efgible Sharaholders also have the option of
§ Sdle ¢ tendering additional shares (over and above their entilement) and participate in tha
per Jai Prakash Yadav ¢ shortfall created due to of some ofher itany,
| Partner { 1310 The maximum tander under the Buy-back by any Eligible Sharehoider of the Company.
| Membership Number: 056942 ?:annu[ exceed the r;;m\bsl; Bi |Equ‘ily' Shams :sldhk:z ;:.s» Eliﬁj\bis hg&ar;hu!dsg the
! uDiN- % F 1 ompany ason acord Date. |n casa the Eligil arehclder helds Equity Shares.
| MO ~grtimer TN A00 ¢ thraugh multiple demat accounts. ihe tender through a demat aceount cannol exceed the
! Place of Signature: Mumbai H number of Equity Shares held in that demat aceount.
Dale: May 15, 2026 | 1341 The Equity Shares tendered as par the enitlement by the Eligible Sharsholder 2s well
§ as addiional Equity Shares tendered, if-any, will be accepted as per the ure laid
Statement of determination of the amount permissible capital payment for proposed | down in Buy-Back Regulations. The seftlement of tenders under the Buy-back will be
Durybactc of Aciky shmres da et March a1, 2020 | done using the “Mechanisms for acquisition of shares through Stock Exchange” nofified
of amount of apital payment towards buyback of equity | by SEBI Circulars, If the Buy-back for any Eligible is not a round
! shares in compliance with Section l!ﬂ(!)(:) i Ak e provisions of clause 4(i) and | number (i.e. not a multipie of 1 Equity Share), then the fractional eniitiement shall ba
5(i)(b) under the Buyback Regulations of SEBI, based on annual audited standalone and | ignored for computation of entitlement to tender Equity Shares in he Buy-back. Tha
| consolidated financial statements.as at and for the year ended March 31, 2026 ¢ Small Sharehciders whose enlillement would be fess than 1 Equity Share may tender
1 : -
> ¢ additional Equily Shares as parl of the Buy-back and will be given preference in the
Amesint [Re'In Crares) | af one Equity Share, if such Small Sharenclders have tenderad for additional
Particulars ¢ Equity Shares.
Paid-up equity capital s 3t March 31, 2026 () 95.91 95.91] | 13.12 Detaited instructions for partiéipation in the Buy-back (tendering of Equity Shares in the
1] Buy-back) as well 45 the relevant limetatle will be included in the Letter of Offer which
Fité testfees s o Macch 81, 2025 ¢ will be sent in dus course o the Eligible Sharehclders. Eligible Sharshoidars which
- Retained eamings ! 3,680.89 i hava registered their email ids with the depasitories { the Company, shall be dispatched
- General rasarve i 113.15 i the Letter of Offer thraugh electranic means. If Eligible Sharaholders wish to obtain a
i = 1 physical copy of the Letter of Offer. they may send & request to the Company or Registrar
> SACIINE (ILED: g 1 at lhe address menticned at paragraphs 16 and 17 below
- Treasury shares N (24.14) (24.14) E 44 AND WY R PR THE
Telsl lraarematias e SN 4.38088| | 141 The Buy-back shall be availabls 1o all Ellgible Sharsholders, The Buy-back shall be
i ¢ raken on & asis through the tender offer process prescribed under
Total paid-up equity share capital and free C=AB 3,865.81 445679 | Regulation 4(iv)(a) of the Buy-Back Regulations, Additionaly, the Buy-back shall, subject
resarves ¢ to applicable laws, be facilitated by tendering of Equity Shares by the Sharefolders and
Masinum smbun] pamisete Tor Buy hetk| C725% = e ] seftiement of the same, through the stack exchange mechanism as specified in the SEBI
i | under Section 68 of the Companies Act 2013 and ¢ Ghzulors
| | Regutation 4()) of the Buyback Regulations ie. | 142 The Company has appoinied DAM Capital Advisors Limited, as the registered broker
25% o the aggregate of the total pald up capital § o the Company (the “Company Broker') to faciltate the process of tendering of Equity
o foom rsa RN, H Shares through the stock exchangs mechanism for the Buy-back as described In
- - - - - H paragraph 14.7 below. In the tendering process, the Company Broker may also pracess
Maximum amount permissibla for buy back under | € *10% 388 445 ¢ the orders recelved from the Sharehalders, The details of the Campany Broker are as
| | the proviso to Reguiation 5(ij(6) of the Buyback ¢ follows
Regulations ie. 10% of the aggregate-of the tatal !
paid up capital and free reserves. ¢
Ammm pmwsed by Board Resalution dated May 15, 2026, approving the 262 |
buy ba 1 CAPITAL
| Note: F DAM Capital Advisors Limited
{ i} The smounts of paid up equity capital and free reserves as at March 31, 2026 have bean | a\u:ts zazonozotgva;ﬂzi Pa’;ﬂ;"&‘r‘gﬁﬁ“d“” Maag; Work,
§ extracted from the annual audited standalone Bnd consolidated financial statements of the | Jnab itk
1 Company as-at and for the year ended March 26 i Tel: +81 22 4202 2500
H Gapital redemplion Reserve, Capital Reserve, Share-based Payment Reserve, Hedging | w‘;“” ’a‘“““?;“a’"““'f' -0
¢ Reserve Account, Foreign Exchange Transiation Reserve and FYOCI equity instruments | beiE e aamoaolm R,
¢ Reserve have not bean considerad for the purpose of above computation, ¢ Contact Person: Rajesh Tekadiwala
! i) As per Companies Act. 2013 for the purpose of section 68 free reserves inciude securities | CINHEgRonM BT BT TRGS
| ity R ; SEBI Reglstration Number: INZOD0207137
| W) Statement of Debt owned funds 1o paic tal and 4 before and after buy | Yalidlty Fariad; Famrent
ik : }
e T R D T aa T SMETBUY. | 443 The Company will request NSE to provide a separate Acquisition Window to faciltate
back of equity shares as per section 68(2)(d) of the Companies Act, 2013 4
§ pxec\ng of sell orders by Eligible Sharehumers who wish to tender lnelr Eq ity Shares in
H Amount (Rs in Crores) | a details of the platform will ba as specified by N e time to time,
H ] i In the avant the Sharenolder Brokeris) of any Eligible Snamhnlr.lar e registared with
¢ Aot ¢ NSE as a trading member/stock broker, then that Eligible Shareholder can approach any
| Debt owned funds to paid-up capital and ¢ NSE registered stock broker and can register themselves by using quick unique client
b free reserves (before proposed buy-back of i code ("UCC) fagility through the NSE registered stock broker (after submitting ail detalls
¢ equlty shares) i as may he required by such NSE registered stock broker in compliance with applicabla
| [ DebvEgulty Ratie ©0) 530 540] | iaw). In case the Eligible Sharsholders are unable to register using UCC facility through
Fotal Debt ¢ any other NSE registered broker, Eligible Shareholders may approach Company's
- Non-cument borrowings A) 44331 srogs) | ir’ke' ;:;’“‘f‘a“”" ‘: "lamd:'w R, i R o
i 14 the baginning of the tendering period, the crder for buying Equity Shares shall ba
it eaigs B} i I placed by the Company through the Company Broker. During the lendering period,
Jotalnabt SEAE HL1Ren LE0Z3T] | the order for selling the Equity Shares will be placed by the Sharehoiders through their
Total equity before proposed buy back of equity (o} 3.865.81 445679 | respective stock brokers (each, a “Shareholder Broker') during normal irading heurs of
shares i the ry markel, In the lendering process, the Gompany Broker may also process
Fihosel i Dacvol Bl ShaS © P77 22| | hspsiipl il bl Eligible Sharenolders afler Eligile Shareholders have
¢ completed their KYC requirement as required by the Company's Broker
Total equity after proposed buy back of equity | F= D —E 361381 326078) | 145 Tha Buy-back from the Eligible Sharehalders who ars residants oulside India inoluding
shares t rporate bodies). fareign portfolia
! ¢ invastors, non- resident indians. mambers of foreign natianaliy, if any, shal be subject
| LS 2::‘ owned "'““F;"’ p“‘"‘“z:i""“:"d GiF LB 043 ¢ 1o the Foreign Exchange Managemant Act, 1998 and rules and reguiations. framed
} reserves (after propasad buy back ' thereunde, if any. Income Tax Acl, 1961 and rules and regulations framed thersunder,
i of equity shares) (Maximum permissible i a5 applicable; and also subject (o the slon by such Eligible of
limit is 2:1) H such approvais, If and to the extent necessary or required from concamed authorities
FOR AND ON BEHALF OF THE BOARD ¢ inciuding, but not fimited to, approvals from the Reserve Bank of India (‘RBI") under the
¢ Foreign Exchange Management Act, 1998 and rules and regulations framed theseunder,
| sd ¢ it any.
| Dipali Goenka P18 T for non-resident under RB, Foreign Exchange
{MD and CEO) 1 Management Act, 1999, as amended and any other rules, requlations. guidelines, for
¢ Broker
¢ theaugh which the Eligible Sharshalder places the bid.
H | 147 Procedure
! 12. PRIOR APPROVALS FROM LENDERS 1 form:
As on the date of this. Publie Anncuncement, the Company has culstanding facliiies with | 14.7.1 Eligibie Shareholders who desire to tender Equity Shares held by them in dematerialised
lendars. It Is confirmad that there is no breach of any covenaris of the loans taken. The | form in the Buy-back would have ta do so though their respeclive Shareholder Broker
consortium of lenders have confirmed the same in the consortium meeting held on May 15, t by indicating to such Sharehelder Broker the datails of the Equity Shares thay intend o
2026, ¢ tender under the Buy-back
RECORD DATE AND SHAREHOLDER'S ENTITLEMENT | 14.7:2 The Sharsholder Broker would be required ta place an order/bid on behall of the Eligible
2 2 ¢ Shareholdars who wish lo tender Equity Shares in the Buy-back using the Acquisition
¢ faeqrad;urder dne Buy: BAck Regulaling: e cariany Teg:fiied thar gl Dy Window of NSE. For further details, Eligible Shareholders may refer o the circulars o ba
¢ as Friday, May 22, 2026, for the purpese of determining the entitement and the names | fssued by NSE antior NSE.Clearig Lintiod (Ihe “Cloafing Grporstio
¢ of the shareholders, who will be eligible 1o participate in the Buy-back (the “Eligible | " R e
): § 14.7.3 The details of the setilement number shall be provided in the Issue opening circular that
In due course, Eligible Sharaholders will raceive a lettar of ofier In relation to the Buy- | Wil b el oy s BEE shojo Glagring Cato i,
back ("Letter of Offer) along with a tender offer form indicating the entiiement of the | 4.7.4 A lien shall be marked n demat account of the Eligible Shareholders for the Equity
Eligibie Shareholder for participating in the: Buy-back. Even if the Eligible Shareholder | Shares tendered in the Buy-back. The delails of Equily Shares marked as lien in tha
does not receive thi Letter of Offer along with a tender form, the Eligible Shareholder may | demat account of the Eligible Sharahoiders shall baprovided by Depositories to the
parficipate and tender shares in the Buy-back. The dispatch of the Letter of Offer shall be | Claaring Corporation
through electronic mede via email only, within twa (2) working days from the Record Date | 14.7.5 In case, the demat account of the Eligible Sharehoidersis held in one depository and
and that in case any sharsholder requires a physical copy of the Letter of Offer a request | clearing member pool and clearing carparation account s held with other depository, the
i has fo be sent o the Company or Registrar to the Buy-back to receiva  copy of the letter | Equity Shares tendered under tha Buy-back shall be blocked in the shareholders demat
ot offer in physical form and the same shall be provided, i account at the source depository during the tendering period. Inter Depository Tender
The. Equity Shares 16 be bought back.as:a. part:of this: Buy-Back: are dividsd into two: | Offer (*IDT") instruction shall be initiatad by sharefolder at source depository to clearing
catsoories: i member pool clearing corparation accaunt al target depository. Source depository shall
" ” ; biock the sharehoiders securities (i.2., lransfers from free balance to blacked balance)
1. ‘Resoryad calbgory arsmall Sharafioklars | Rexerved Catagary™), snd ¢ and sends IDT message to target depository for confitming creation o ian
4. Gauee) salogery forall ghar Shavelioklece: (Gan srat Catygery?) 14.7.6 For custodian participant orders, for cematerialised Equity Shares, early Pay-n fs

mandatory prior to confirmation of the order by the custodian participant. The custodian
participant shall either confirm or reject the orders not later than the clasing of trading
hours an the ast day of the tandering pericd. Thereafter, all unconfirmed orders shall be
deemed to be rejected. For all confirmed custodian participant orders, order modification
shal revoke ihe custodian participant confirmation and the revised order shalt be sent to
the custodian participant again for confirmation.
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14.7.7 Upon placing the bid, the Shareholder Broker shall provide a transaction registration siip
(“TRS’) generated by the NSE Bidding System 1o the Eligible Shareholder on whose
behalf the bid has been placed. The TRS will contain the details of arder submitted such
as bid 1D number, application number, Depository Participant 1D, diant 1D, number of
Equily Shares tendered, etc

14.8.5 An unregistered shareholder holding Equity Shares in physical form may also fender |
their Equity Shares in the Buyback by submitting the duly execuled transfer deed for |
transfer of shares, purchased prior 1o the Record Date, in their name, along with the offar |
form, copy of their PAN card and of the parson from whom they have purchased shares |
and other relevant documents as required for transer, if any

fo the Buy-back acsept no responsibility to bear or pay such additional cost, charges
and expenses (including brokerage) incurred solely by the Shareholders tendering their
Equity Shares in the Buy-back

The fien marked against unaccepted Equity Shares will be released, if any, or would
be returned by Speed Post or by courier (in case of physical shares) at the Eligible

form and TRS is not mandatory. After the receipt of the demat Equity Shares by the

Clearing Corporation and a valid bid in the exchange bidding system, the Buyback |
shall be deemed to have been accepted, for Eligible Shareholders holding Equity |

Shares in demat form.

14,7.10The Eligible Shareholders will have 1o ensure that they keep the depasitory participant

(‘DP") account active and unblocked to receive creditin case of return of Equity Shares
due ta rejection or due to prorated Buyback decided by the Company. Further, Eligible
Sharsholders will have to ensure that they keap the bank account attached with the DP
aceount active and updated to receive credit remittanca dus o accaptance of Buyback
of shares by the Company. In the svsm if any equity shares are tendered o Clearing
Caorporation, excess quity shares or equity
shares, If any, lendered by the Emg-b»s Sharehalders would be teturned to them by
the respective Clearing Comporation. If the securifies transfer instruction is rejected

provide all relevant documents, which are nacessary to ensure transferability of the
demat shares in respect of the tender form to be seni, Such documants may include
(but not be iimited to): (i) duly attested power of attorney, if any person other than the
Eligitle Sharsholder has signed the tender form; (il) duly attested death certificste and

succession certficate/legal heirship cerlificate, in case any Efigible. Shareholder 1s |

deceased, or court approved scheme of mergerfamalgamation for a company; and (iii}
in case of companies, the necessary certified corporate authorizations (Including board
andlor general mesting resolutions).

The Company will not accept Equity Shares tendered for the Buy-back which under |
restraint order of the court for transfer/ sale andior lille in respect of which is atherwise |

under dispute or where loss of share cerlificates has been notified to the Company and

the duplicate share certificales have not been issued sither due to such request being

under process as per e provisions of law o otherwise:

In case any Eligible Shareholder has submitted Equity Shares In physical form far
Eiigible should ensure that the process of gefting

the Equily Shares i completad well in time 5o that they can participate in |

the Buy-back bafore the ciosure of the tendering period of the Buy-back.

|
The cumulative quantity of Equily Shares tendered shall be made available on the

website of NSE (www.nseindia com) throughaut the trading session and will be updated
at specific intervals.during the tendering periad.

funds pertaining to the Buy-back 1o the Cleaning Corporation’s bank accounts as per

the preseribed schedule. The settiement of fund obligation for dematerialized shares |

shall be effected as per the SEBI circulars and as prescribed by NSE and Cléaring
Corporation from time ta time, For dematerialized shares accepted under the Buy-back
such beneficial owners wil receive funds payout n their bark account as pravided by the
depository system directly la the Cloaring Corporation and in case of physical shares,
the Clearing Carporalion wil release the funds to the Shareholder. Broker(s) as per

secandary markel payout mechanism. If Eligible Shareholders’ bank account defalls are |

riot avaitable o if the funds transfer instruction is rejected by RBI the concerned bank, |

1478 In case of non-recelpt of the compleled tender form and other documents, but receipt | 148 Madification or canceliation of orders wil only te allowed during the tendering period of Sharehcldars' sole risk. Eligible Shareholders should ensure thal their depository
of Equity Shares In the accounls of the Clearing Corparation and a valid bid in the NSE | the Buy-back. account fs maintained til @l formalities pertaining to the Offer are completed
Bidding Sysle, the bid by-syeh Eligible Sharehoider-shall be-desmod o have baen | The cumulative quantity of Equily Shares tendered shall ba made available of the The Equity Shares lying to the credit of the Demat Escrow Account and the Eeuity
acoepled i websile of NSE (waw.nseinda com), throughout the Irading session and will be updated Shares baught back and accepted in physical form will be extinguishied in the manner
14.7.9 Itis clarified that in case of sha of the tender at spedlfic intervals during the tendering period and follawing the procedure prescritied in the Buy-Back Regulations.

COMPLIANCE OFFICER
The Company has designated the Tollowing as the Compliance Officer for the Buy-back:
Ms. Shraddnha Popat

Company Secretary and Compliance Officer

ng Limited

" Floor, Walspun House, Kamala City,

Senapall Bapal Marg, Lower Parel,

400,013

+51 22 6613 6000

E-mail ID: companysecretary_wli@welspun.coni

Welspun

Mumbai -
Tel No.:

holiays at the following address:

in the depository system, due 1o any issug, then such securiies wil be transfered | 15,  METHOD OF SETTLEMENT Sr_\aleho\dali may:mhm’:‘la A'J:mp\iahr\m D:T;}cta(nrm any d‘agfﬁlcmim orlrl:l» adf‘?ss:\eir
to the Shareholder Broker depository pool account for onward transfer to the eligible | " grievances, if any, during office hours, being am. to §:00 p.m. on all working days
shareholder, On the dste of the setfement, in case of Gusteeian Pariipant orders, H Yedtitnatkeetion ot s ke ol atbeptancer ssgrinl il EntyBack Begoisiore: { except Sawrday, Sunday and public holidays,
axcess fale ized shares, if any, wil be | 15.1  The seftiement of rades shall be camied out in the manner similar to settlement of trades | REGISTRAR TO THE BUY-BACK AND INVESTOR SERVICE CENTRE
retumed to the respective custodian deposiory poal account ] in the secondary market H
i In cass of any guaries, @ RTA during urs,
14.7.11 Eligible Shareholders who have tandered their demat shares in the buyback shall also j 132  The Company will pay the consideration to the Company's Broker wha will transfer the being 10:00 a.m. 15 5:00 pm, on all working d;ys except Saturday, Sunday anu pubhc

(®) MUFG =

MUFG INTIME INDIA PRIVATE LIMITED
(Formerly Link Intime India Private Limited)
C-101, Embassy 247, LB.S. Marg, Vikhroll (West),

(DIN- 00007198} Wholetime Director

(DIN-00007178)

Shareholder Broker far payment to them of any cost, charges and expenses (including (Membership No ACS: 54561)
brokerage) that may be levied by the respective Shareholder Broker upon the
Shareholders for tendefing Equity Shares in the Buy-back. The Buy-back consideration |
received by the Shareholders, in respect of accepted Equily Shares, could be net of such
Gosts, charges and expenses (incluging brokerage) ant the Gompany and the Manager |

to verification as par the Buy-Back Regufations and any further directions issued in this
regard. The Registrar will verify such bids based on the documents submitted on a dally
basis and till such time the NSE shall dispiay such bids as “unconfirmed physical bids”,
Onice, Registrar confirm the bids t will be treated as “Confirmed Bids™

i
i H
A r":“’““ it o o vewel oy gt el B iy S e ol R gty Sharees | dua lo any reasan, such funds will be transfarred 1o the concerne Sharaolder Broker' | Mumbal — 400083, Maharashtra, India
‘n o pr:]' “wnn . sttt bank accoustforbrd hansfer 0 such Elgiio Shrsroidrs olding Exuty | Tol: 491 810811 4949, Fax: 481 22 4918 6060
in accordance ircutar No, ated July | ares
2 t AR { E-mall: welspuniving buybark2026@in mpms mufg.com
31, 2020, Eligitle Sharenoldars holding Equity Shares in physical farm can participatein | 455 1y caga of certain Eligible Sharsholders such as NRI, non-residents, ete, (where there .
g , 1
the Buy-back. The procedure is as below, § Investor Grievance E-mail.
? { are specific RBI and other regulatory requirements pertaining to funds pay-out) who ol e, o
1481 Equity Sharss in form and intend ! do not opt to setlle through custodians, the funds pay-out would be given to their | e et mps i
in the Buy-back will be required to approach thair respective Sharehoider Broker along | respective Shareholder Brokers selllement bank acceunt for onward lransier to the | Contact Person: Ms. Shanii Gopalkrishnan
with the complete set of documents for verificallon procedures to be carried cut. The | Eligible Shateholders. For this purpose; he client lype details would be coflected from | SEBI Registration Numbar: INRO0OD04056
documents include (i) the tender form duly signed (by all Shateholders [n case shares | the Registrar to the Buy-back or depositories, whereas funds pay oul perlaining fo the Validity Period: Permanent
are In joint names) in the same order in which they hald the shares (il) original share | bids settled through custadians will be fransferred to the sefilement bank sccount of the .
certificatots). (i) valid share transfer form(s) Form SH-4 duly filled and signed by the | custodian, each in accordance with the applicable mechanism prescribed by the NSE CIN:UBT1R0MHIBOBRTCA Fadbs
transferors (i. by all registered Shareholders in same order and as per the specimen | and ihe Clearing Carporation fram fime io time. MANAGER TO THE BUY-BACK
;ggz“:j;u’r‘z:ﬁ’u"": E:;‘r“z'e‘:‘?ﬂ f;’;f‘z’,"'é‘ :(&"‘j‘;’g‘y"‘""ﬁi‘:?a;;‘[: :f;mg"i"i | 154 Detais in raspec of sharsholder's entilement for tender process wil be provided o
Sharsholder's PAN Cart, (v) any other relevant documents such as power of attomey, | i:: g;?:fﬂi‘;m;f\g:{‘ :;;“zgg?f:‘g;g:gz"mf”ﬂ::\i:‘{::anc: !;)a" .’f::g::
cotporie authotfzatisn [bcid) g Hoand esolutionéspecengionatun; nolkified sony. § unaceepted blocked shares in tha demat account of the shareholder and all bldeked
ofdeath cenicate and sucoesson carifcaa or probotad vl Tihe orgina shorsholdr | S50 n o aceepied 4 wil b ansfared oty o e gscron secount f CAPITAL
o itdargons Chaimse rom th s afleiad In o fonlater of Mombire-of 1o | The Compatly e tiomit: ENow Act st erosk Ris bdioaid ox e cogmanyin | DoNsoapkalAdvisotsl iniiad
Company, the Shareholder would be raquired to submit a sell-altested copy of address | B'“k‘e" D; L},‘"’lgwl"as":’wef by '{f cf’"""” E,’“ke:{léu "'°| De’“;’ Esgro m‘é‘z‘é’g o Altimus 2202 Level 22, Pandurang Budhkar Marg,
proof consisting of any one of the following documents: () valid Aadhar Card, (i) Voler | TEeopt e Equiy slates Uiy it elearing. s oMemenk meeaid. o H Wiork, Mumbai 400 018, Maharashtra, India
identity card, or (iil) Passport. ¥ Elhlhe securities transfer r‘;!airucben ;s rejectad in ll;e dauus!ew;ys:ém‘ ddue to any issue | Tel: +91 22 4202 2500
] then such securities will be iransierred to the Shareholder Broker's depository pool
14.8.2 Based on the aforesaid documents; the Shareholder Broker shall place the bid on behalf | osidi il il epository. b E-mail: wil buyback2026@dameapital n
af the Eligible Sharsholder who is holding Equity Shares in physical form and intend | : W14 i QAL
to tender Equity Shares in the Buy-back using the Acquisition Window of NSE, Upon | 155  In the case of inter-depository/ 1DT. the Clearing Corporation will cancel the excess or i
placing the bid, the Sharehoider broker shall provide a TRS generated by the NSE | unaceepted shares in target depository. The source depasitory will not be able to release | Contact Person: Chandresh Sharma! Punaet Agnihotri
Bidding System to the Eligible Sharsholder The TRS wil contain the datails of arder | the lien witiout a release of (DT message from target depository. Furtner, refease of | SEBI Registration Number: MB/INMO00D11336
submitted such as folic number, Equity Share certificate number, distinctive number, | IDT message shall be sent by target depository sither based on cancellation request Validity Period: Permanent
Furmber of Eqully Sharas tendered, o ] tecaived from the Clearing Corporation or automatically generated aftar matching with el M
{ Bid accepted datail as recelved from the Gompany of the Registrar fo the Buy-back. Past 5
s 5:,?—;;?:?";?;;:;2,3 a‘z":::z:z; 'i 'jj‘;‘;f:p:‘” fﬁ‘;”f;&fq ?.:E":I.:Q:; ] recalving the IDT message from target depository, sourca depository wil cancel refease | 18, DIRECTORS RESPONSIBILITY
{oontaining detalls “of ‘order ‘subrined (ncluding the bid- identification numbar. the | excass or unaccepled block shares in the demat account of the Eligible Shareholder. In terms of Reguiation 24(i)(a) of the Buy-Back Regulations, the Board accepts full
applcation. number, folla mumbar, certifcate number, distinctive numbore. and the | Post wovplevian of Gedeep st ast ihoking e teguaie Sty vizy ol | and final respansibily for the information Gontained in this Public Announcsment and
rimber of Eauily Shares fendersd) sfitier by Spsed post or caarier or hand delivery e | account detalis and accepted bid quantity, source depository shall debil the securities | confirms that such document contains true, factual and material information and does
the Regisirar on or before the offer closing date. The envelope should be super scribed Bs.par. ‘;’D%""':\“”"‘cf"°”’geﬁaﬂgnrecerl“i;’ "D'g 'Wl" °e°°;“°ﬁ'n"’ ;’;e""“f“‘m‘z nat contain any misleading information.
. oo accepte id shares from ible areholder’s demat account al credit it to
as “Welspun Living Limited - Buy-back 2026, One capy of the TRS will ba retained by | " ks % | Forand on bahaif of the Board of Directors of WELSPUN LIVING LIMITED
Registrar and it will provide acknowledgement of the same to suich Sharenoider Broker | Glparmig 0 porton setlismant acca it iargs! dexissinean sotiament cisi, ]
or Sharehoidar. | 156 Any excoss or unscoepled Equity Shares, in piysical form, pursuant {0 proportionate s sdr sdE
! i i
1484 Eligitle Shareholders holding physical Equity Shares should note that physical Equity | ;‘;‘;:;”{” et Vel S T e B e s e 0 Dipali Goenka Rajesh Mandawewala Shraddha Popat
Shares wil not be accoplod unless the complete set of documents is submitied. | ' . § 1 R e B5EE,  Eredive s ChalThan— e
Accaptance of the physical Equity Shares for Buy-back by the Company shall be subject | 157  Shareholders who intend to participate in the Buy-back should consult their respective | naging D G o pany ¥

Date: May 18, 2026
Place: Mumbai

L1600 1APTEEP 2

maithan alloys Itd
CIN : L2T101WE 1985PLC0O39503
Regd. Office : ‘loeal Cenire’, 4th Floor, $ AJC Bose Road, Kolkata - 700 017
E-mail o it

=] TELANGANA POWER GENERATION CORPORATION LIMITED
"ﬁ' VIDYUT SOUDHA :: HYDERABAD - 82.

n SLBHES- Design, Engineering, Manufacture, Testing, Inspection, Packing, Supply,
& Delivery of one Complete set of 151]/175MW 13.8KV Generator/Motor (stator|

By MANGALAM DRUGS & ORGANICS LIMITED.
< ‘Regd Offie: S Floar, Rupam Buikding. 238, P Mo Road, Mumbal 400001
Tel 481 22 22616200 CIN L24230MH10T2PLC116413

o Avanti’

am Foeds Limitad

on Genmal Weetings ('55-2') read with the General Cvm\ar No. 0912024 dated
Seplember 19, 2024 issued by the Minisiry of Corporate Aflairs ("MCA Circulars™). and
SEBI Gialar No, SEBIHO CFLICFD-Po0-2PICIRI2024133 deted Ocover 03,
024 ('SEB) Circulars| a1 Exch

India (Listing Obligations and D\s:\mvﬁ Reqmremenlsj Reguiations, 2015 sssk
Listing Reguiations’), Including any modification(s). substitution(s) or re-
enactment(s} thereof for he fime being in farce, for bu itn the Postal

plates, and Dlsmanthng cl existing unit, Erection, Testing and commissioning of|
New Generator/Motor Unit at Srisailam Left Bank Power House Value of the;
works 2.1,10,00,00,000/- (approx) Scheduled Open & Closing Date: 12.05.2026|
at 17:00 Hrs. & 05.06.2026 at 15:00 H

TThermal/ TGGENCO/2026-27
YTPS — Supply and fixing of cubical partitions in the offices of all floors of service|
building-1 (Stage-l) at Yadadri Thermal Power Station, Veerlapalem (V),
(Mdl), Nalagonda Dist. Value of the works %.63,27,500/-

Ballot Notice dated Monday, May 18th, 2026 which has been sent electronically lo
the members whose E-mall address is reg\stered with the GampannyUFG Inime.

The Pastal Bafot Notice along with the Exptanahry Srateme-\l s avallable on the:

website of the Company al www mangalamdrugs com. National Securities

Depository Limited (NSDL) at www evating nsdl.com, BSE Limited (BSE) at

www bseindia.om, Nalional Stock Exchange of India Limiled (NSE] at

ww.nseindia com

Members are hereby informed that;

1. The Cut-off cate for the purpose of ascentaining the eligibility of members to avail
ramote e-vofing facilty was Friday, May 15th, 2026. The Members whose niame is
racorded in the Register of Members or Register of Beneficial Owners of the
Gompany MUFG Limted (*the RTA") as on the

g facity. & Person wha
is not 8 member as on the cut-off date should treat |f‘|5 rotice for Information
Pupose Only

2

Schedu\ed Open & Closing Date: 16.05.2026 at 18:00 Hrs. & 01.06.2026 at 18:00|

IR .\ o.¢-04/CE/Civil/ Thermal /TGGENC0/2026-27 JEEEEEEEEN
RT&B Providing of Private of 3 Nos. B

NOTIG REMOTE E-VOTI Fhone No. - 133406
g Dok O it b Coon ond Rtor)Uni v | NOTGE s ey gven e loury S Ctficts o Foce Vo of | 11—

y e et bas . v Rt s ot Roror e, Rovar bet ard s R 1 achof v Company s pr dea g hrmundt v b 6pcad | | NOTICE s vy Gven e e Boarf Dk o he Gomgry e e Py,
s ) Eegol| |11 ithsutabe connecting acessores and ather Uit aularie ke Sttor LOSTMSPLAGED. has applied for a dupiicale 22nd Way, 2026 s the Record Date for he purpase of gayment o [ntim Diiderl

e | [ coolers exactly to fitin the existing pitand sole| |y pg op, on o this Notice, | [or% 111 (Rupees Eleven onl per squly share of  101-sach fLe, GH10%) for o

we shall cowdev the issue of Duplicate Share Certificates thereof:

Financial Year 2025-2028, a8 deciared by the Board of Directors at their meating held
(on 16th May, 2026

The Interim Dividen wil be paid to ihase Wembers, whase nama wil appear in fhe!
Company's Register of Members or bothose persons, whose name wil be fumished
s the Beneficial Owner by National Securies Depository Limited (NSDL 2nd Central
Dapositor Limded {COSL) as on Friday, 22nd May, 2026, being record

Smlﬁ!ﬁlr Folio No.
VENKATESH 2721
KULKARNI | AIL002924
C. Ramachandra ﬁl;
Place : Hyderabad JVD, CS & CFO
Date :18.05.2026 DIN: 00026010

d 22 Nos. Securi for the year 2026-27 i.e., from
01.06.2026 or actual date of utiization to 31.03.2027 at RTS- 8,

dale ficed for the purpose

Pursuant 1o lhe apgicable provisions of the income Tak Act, 2025 read with the rles

framed thereunder (as applicable), dividend paid or diskributed by the Company is

taxable [n the hands of the shareholders and the Company Is required to deduct 1
{TDS) at th froa thedhdend

The vate 07 TOS would vary depenting on the residentia salus as well s categary of

Peddapalh Dlsl Value of the works 2.55,69,320/- Sthedu\ed Open & Closing|
026 at 18:00 Hrs. & 25.05.2026 at 18:00 H
7 No-e-06/CE/G&M/KTPP TGGENCO/ 202627
KTPP — Capital Overhaul works of Boiler II-pass as per IBR welding procedures|
during the year 2026-27 at Kakatiya Thermal Power Project, Chelpur(V),
(Ghanpur(M) Jayashankar Bhupalpally Dist. Value of the works: %.49,03,008/-
Scheduled Open & Closing Date: 15.05.2026 at 18:00 Hrs. & 05.06.2026 at 10:30)

Hrs.
i [ 7-No.e-04/CE/O&M/KTPP/TGGENCO/2026-27, B

SUPER SALES INDIA LIMITED

Regd. Office 34-A, Kamara Road, Coimbatore - 641018

CIN : L17111TZ1981PLC001109

Email : ssil@vaamaa.com Web: www.supersales co.i
AUDITED FINANCIAL RESULTS FOR THE QUARTER
AND YEAR ENDED 31ST MARCH, 2026

Acircuars.
paid business reply envelope have ol ueen sent 1o the members for this F‘osw
Baflot. The Members are required to communicate their assent or dissent
only through the remote e-voting system.

3, The Gompany s engaged th serees of Natonal Securies Dipasiay Uit
('NSDL"). a3 cy Faclity toits
membevs

4. The D far process of the manner to
casttheir

5. The Remote E-voting Period Commence from Tuesday May 19th, 2026 at 9.00
AM. (IST) and Ends on Wednesday, June 17th, 202 at 5.00 M. (IST). The E-
vating facilty shali be disabled by NSOL thereafier

6. Shei. B, Maheshwari, Aduocate proprator of B MM & Associales, has been
appointed as Scrutinizer for conducting the Postal Ballo! through remote e-voting.
processin a fairand transparent manner.

7. The resukis of the Postal Ballot wil be announced within 48 hours from the
oardlusion of remota e-voling e, on or before Friday, June 19th, 2026, The.

Scrutinizer's Report wil e

OTﬁce of the Cempany and will be preced at the Company's websile al
wiw.mangalamdrugs.com. The results will also be ntimated smultaneously to the
siockexchange whee the Campany s shares are istad.

8, I you have any queries or issuas regarding E-Voting, you may efer the Frequently
Asked Guestions (FAGS') and e-voling manual availabie al mww.evoting.osdl com
Under help section or wrile an emait o evoling@nsdi.ca.n or call on (022) 2489
4200 ext 4480143604588,

a
E.

rRegistrar and Share Ajare

the website of the Company) duly filed and signed akmg with lequwSIDE supporing

documents to MUFG Intime India Private Limiled a1 ress. C 101, 247

Park, Lol Bahacur Shasin Rdl, Surya Nagar, Gandhi Nagan vnmmh West, Mumbai,

Maharashira 400083
b)

their e-mail address wilh ther Depesiiory Participants, are requested L registar!

update their e-mail Depository F
demataccounts.
¥ g ifan,
Ms. | Busingss D Producls

Mational Secrites Depository Limitad (NSBL)
Trade World, 4th Floor, Kamala Wills Compound
Senapati BapatMarg, anerPauea:W).Mumbamouounr

For Mangaam Dugsand Oganss Linied

Place: Mumbai
Date: May 16th, 2026

Mr. Govardhan Mur\idhar Dhuﬂl

KPP —

& 08.06.2026 at 11:00 Hrs.

& Closing

Stage-v _Paloncha,

28.05.2026 at 15:00 Hrs.

10.06.2026 at 15:30 Hrs.
For further Detail

. documents submitted by lhw and acoepted by the Company.
08!

any
are required 1o be sent via ragstered m.!ll 1D of sharehalders oaly fo e-mail 1D
Py onor before

Monday, 25th My, 2026
Sharchotders are requested to oonsult with thelftax advisors forthe tax provisions that
may be applicabie to them N COMMUNICATION ON THE TAX DETERMINATION
IDEDUCTION SHALL BE ENTERTAINED AFTER MONDAY, 25TH MAY, 2026,

individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

Wanaging Director

epaper.ﬁnancialexpleﬁ&mn..

o Conttal v sl o ol g e R (2in Lakhs} ;’;el:s'; :al;o ;:al the payment of Interim Dividend shll be made on or sher Friday,
the year 2026-27 at Kakatiya Thermal Power Project, Chelpur(V), Ghanpur(M) oo e | Proos % A
Bhupalpally Dist. Value of the works: 2.34,66,171/- Scheduled Open s = Ended Ended | (rear 3
5. Closing Da: 158 2025 180 e & 05.06.2026 at 10:30 Hrs. No Particulars i " Sd-
.¢-08/ CE/ O&M/KTPP/EM. |/ TGGENCO/ 2026-27 gy |l [P l&ons L o Rﬂﬁgxf"f"
Procuremen(, retrofit and commissioning of Group-2 numerical ol | e | (ol | (hucind) opAY B,
protection relays for 500 MW Generator, GT-I, UT 182 at Kakatiya Thermal Power]| & " " P "
Project, Chelpur(V),Ghanpur(M) Jayashankar Bhupalpally Dist. Value of the| 1| Tt o ealios Ok |\GASERBH 10T AR AR AL
works: %.27,00,000/- Scheduled Open & Closing Date: 18.05.2026 at 18:30 Hrs. T o ——
Exetin 5] sods| (s asts| (17241
'T.No.e-05/CE/O&M/KTPP/TGGENCO/2026-27. i et 'FI!E‘; JAIPUR DWELOPMENT AUTHDRIW
KTPP — Repair works of Reheater tubes duly replacing with spool pieces as per| 8 Miﬁgﬁ-ﬁz’\_mmﬂ&m stal | gl Indira Circle, Jawahar Lal Nehru Marg, Jaipur-302004
1BR welding procedures in 8oiler Reheater area during the capital overhaul works| ot Eeoend 1575) 1 Tee| (17241 .
2026-2027 at Kakatiya Thermal Power Project, Chelpur(V),Ghanpur(M) S, No : IDA/EE & TA to Dir. Engg-1/2026-27 Dated : 15.05.2026
Jayashankar Bhupalpally Dist. Value of the works: X.21,51,453/- Scheduled Open| 4| NetProf | Loss b the pernd afer e O I
g Date: 15 .05.2026 at 18:00 Hrs. & 05.06.2026 at 10:30 Hrs. lafrEvcepiand e (A1) (ananf 355 (17589
e i NOTICE INVITING BID
KTPS-VRVI- pmv.mng painting to the structuralsteel members of ransfer Points : gﬂmﬂmﬁﬁ”’;ﬁ”
(TP-S & TP-T), supporting structures of conveyors 11A/B, 10A/8 & 9A/B including| i takeriadl) 6116, 74585 s
structural steel trestles in CHP area at Kothagudem Thermal Power Station ;i . H | .
s “rouhsgocers Do, oo of e wos || # | s fovannatisms| 571 wss| s _NIB No.: EE & TA to Dir. Engg.-1/07/2026-27
%.44,53,792.00/- Scheduled Open & Closing Date: 13.05.2026 at 18:00 Hrs. &| T " o o
. i ¢ Resnes ecking Lt s 300w Bids are invited from interested bidders for following works -
B 7.No.e-66/CE/O&M/KTPS-V&VI/P31/Chemical-V/ TGGENCO/2026-27 3 o the gaitad ance Sreetolpesios ear) AB361.58) E8, 134T B P Naire
KTPS-V&VI- Procurement of Bomb calorimeter at Kothagudem Thermal Power| i - 7 3 st o
Station Stage-V & VI Paloncha, Bhadradri Kothagudem Dist. Value of the works| ;’Eﬁzmﬁ.‘ el No. UBN No. Work(lacs))  of Work Last Date
2.15,25,000.00/- Scheduled Open & Closing Date: 20.05.2026 at 10:00 Hrs. &/ B wsn| mm| ne| sn)
& T b st e s 1 | IDAZ627WSOBO00BG | 42231 Road 01.06.2026
DIPR R.0.No.142-PP/CL-AGENCY/ADVT/2026-27 Dt: 18-05-2026) NOTES: Severag
The above i3 an exiractof the detailed fomat of Quartary 2nd Antiual Results fiéd
il the stk exchange under Requiaton 33 of SEBI (Lising Obigations 2nd QD) S8 | e | MREA
. Disclosure Requirements) Regulations, 2015 The full format of the Quartery and or
MPORTANT Annual Financial resulls are avaiable o0 the siock exchange websits
= = = = wwwhssindiacom and Company wabsie. wwsupersales.con, (URL ;
Whilst care is taken prior to acceptance of advertising hips gulalion-46Fnanciall. The same 3 | JDA2627WLOB00074 | 534.50 Heclriaa 07.06.2026
copy, itis not possible to verify its contents. The Indian b work o
Express (P) Limited cannot be held responsible for such
i On behall of the Board
contents, nor for any loss or damage incurred as a T (st sanoav savavarrvanavery | || 4 | 1DAZ627WS0B0OCS0| 33281 |  Road | 06062026
result of transactions with companies, associations or i Chaiman

Other particulars of the respective bid may be visited on
Procurement Portal website www.sppp.rajasthan.gov.in,

www.eproc.rajasthan gov.in and www.da.rajasthan.gov.in.
Executive Engineer &

Raj.Samwad/C/26/3017 TA to Dir.Engg-1
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Welspun’LIvING

4

The aggregate shareholding of the directors and key managerial personnel of the

ympany as on the Board Moeting Date i.e. May 15, 2026 and the date of this Public
Announcement, is as follows:
WELSPUN LIVING LIMITED | |
No. of Equity | issued share
Registerad Office: i, Taluka Anjar, Shares held | _capital (%)
Corporate Office: 1. |Mr Balknshan | Chairman and Non- 4,90,660 | 0.05
Goerka | Executive Non-ndependent
Website: www.v e |
2 |Mr Rajesh | Executive Vice Chairman 1,080 Negligible
¢4 | (Whole time Director)
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF WELSPUN LIVING 3| Ms. Dipall Goena | Managing Director & Chief TATe 008
LIMITED FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND | Executive Officer
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS o e E e S E R e Neglgbie
“This public announcement (Public Announcement’) is made in relation 16 the buy-back of fully | i The Buy-back, which is being implemented through the Tender Offer route as | 5 | MrAltaf Jwan | Whole-time Director and 43,750 Negligible
‘pald-up equity shares having a face valua of 2 1/- (Rupee One only) each (the “Equity Shares™) | prescribed under the Buy-Back Regulations, would invalve allocation of higher | Chiel Operating Officer

by Welspun Living Limited (‘the Company’) through & tender offer route using the Stock |
Exchange mechanism in accordance with Securiies and Exchange Board of India ('SEBI)

circular CIR/ICFD/POLICYCELL//2015 dated April 13, 2015 read with the circular CFD/DCR2! |
CIR/P/2016131 dated December 9, 2016, cicular SEBIHO/CFDIDCR-IICIRIPI2021/615

dated August 13, 2021 and tircular SEBI/HO/CFDIPaD-2IP/CIRI2023/35 dated March 08, 2023,
as amended (‘SEBI Circulars”) pursuant 1o the pravisions af Reguiation 7(1) read with Schedule
Il and Schedute | and cther applicable provisions of the Securities and Excriange Board of India
(Buy-Back of Securilies) @ being in force including any statutory |
madifcatians and amendments from time fa lime (the “Buy-Back Regulations”). from the |
‘existing sharehalders beneficial owners of tha Company (the "Shamhnmers‘) ;
OFFER TO BUY-BACK UP TO 1,44,00,000 (ONE CRORE FORTY FOUR LAKHS) FULLY |
PAID-UP EQUITY SHARES HAVING FACE VALUE OF ? 1/- (RUPEE ONE ONLY) EACH AT A
PRICE OF 2175/ (RUPEES ONE HUNDRED AND SEVENTY FIVE ONLY) (THE “BUY-BACK
OFFER PRICE") PER EQUITY SHARE PAYABLE IN CASH ON A PROPORTIONATE BASIS
FROM ALL THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF
THE COMPANY EXISTING AS ON RECORD DArE THRouGﬂ TENDER OFFER PROCESS
USING THE STOCK CONSIDERATION
OF UP TO < 252,00,00,000/- (RUPEES TWO HUNDRED AND FIFTY TWO CRORES ONLY).

of number of shares as per their enfitlement or 15% of the number of shares to

be bought back, reserved for the small sharehclders. The Company believes that

his reservation for small shareholders would benefil a large number of public |
shareholders, who would get classified as *small sharsholder” as per Regulation 2(i) |

(n) of the Buyback Regulations.
Il The Buy-back may help in impraving return on equity, by reduction in the equily base,

thersby leading to long lerm increase in shareholders' value. The Buy-back will notin |
any manner impair the ability of the Campany 10 pursuc growth opportunities or meet |

its cash requirements for business operati and for continued capital investment,
a5 and when required

iv. The Buy-back gives an option to the members holding equity shares of the Compan
wha can choose to participate and gel cash in lieu of equity shares to be accapted

under the Buy-back offer or they may choose not to paticipate and enjoy a resultant |

inerease in thelr percentage sharehalding, post the Buy-back. without any additional
investment

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-
BACK

*Excopt staled above, none of the Directors or ofher Key Managenial Personnel hoid any
Equity Shares of the Company as on the date of the Board Meeting 1.6, May 15, 2026 and
the date af this Public Announcement.

“Mr. Altaf iwani has tendered his resignation from the position of Whole-time Director and
Chief Operating Officer on May 14, 2026 with effect from the closa of business hours on
May 31, 2026,

Intention of the Promoters and members of the Promoter Group and persons in
control of the Company to tander Equity Shares in the Buy-bac
in terms of the Buy-Back Regulations, under the Tender Offer route, the Promoters and
members of Promoter Group and persons who are in control of the Company have the:
option 1o participate in the Buy-back. In this regard, the Promotors and the Members of
Promler Groug heve expressed thek nfentn (o porldpalo in o Buyback by way of
their letters each dated May 18, 2025 (“Intention Letter(s)") and may tender up to: (i}
an aggregate maximum of 94,78 550 l:qull‘/ Shares (as detpiod below), or such number
of Equity Shares held by them as on the Record Date, whichever is fower, or (i) such
fower number of Equity Shares in accordance with the provisions of the SEBI Buyback
Regulations

Cartain figures contained in this Public Aanouncement, induding financial infarmation, have | The Company proposes to Buy-back up (o 1,44,00.000 (One Crore Forly Four Lakhs) St Tiwme ol Sharohotdar No. of Equi ‘Maximum number of
bsen subjsat to rounding-off adjustments. All decimals have besn rounded off to 2 (two) decimal | Equity Shares of the Company, representing 1.50% of the total number of Equity Shares in No Sharas ',‘mg’ Equity Shares intended
paints. In caain instances, (i) the sum or percentage change of such numbers may not confarm | the paid-up Equity Share capital of the Company as at March 31, 2026. i
exactly o ihe total figure gren; and (i) the sum of the numbers in & column ar row in certain | MAXIMUM AMOUNT REQUIRED FOR THE BUY-BACK, ITS PERCENTAGE OF THE
1abl8s May Not conform exacty to the total figure given for that coIUMN or fow. TOTAL PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM 1. | Balkrishan Gopiram Goenka, Trustes | - 63,04,68.259 94,57,024
1. DETAILS OF THE BUY-BACK OFFER AND THE BUY-BACK OFFER PRICE I WHICH BUY-BACK WOULD BE FINANCED ST Wekipu Grogt Mo
1.4, The Board of Directors of the Company (the “Board”) at is meeting held on May 15, 2026 | The maximum amount required for Buy-back will not exceed ¥ 252,00,00,000- {Rupees S TS Vgt PraveiciL il T gngI 258G
(the “Board Meeting Date’) has subjsct 1o such approvals of requlatory andior stalutory | Two Hundred and Fifty Two Crores Oniy) excluding Transaclion Cost. The Maximur | Total 63,15,12,008 54,785,680
authorities as may be required under applicable laws, approved the buy-back of up 1o Buy-back Size constiiutes 6.52% and 5.65% of the aggregate fully paid-up equity share | F 5 B
1,44,00,000 (One Crore Forty Four Lakhs) Equity Shares {rapresenting 1.50% of the total | capital and frea reserves (inciuding securities premium account) as per the latest audited Thedeﬂ}rv: Talve‘hn\c:mr? Du the mzmbars nr the Frp_mu}erla ;ommetgr G_rwg‘rs in gemmat
Equity Shares in the total issued and paid-up Equity Share capital of the Company) from | standalone and consolidated financial statements of the Company, respectively, as on s, Thw il of b dats arid s Y Scsbion ! daie o e gy Sharas oy i
the Sharehaldara as on Record Date (s dafined balow), at a prics of 175/ (Rupaes One. | March 31, 2026, which s within the prescribed limit of 10% of the total paid-up equity | romoter, members of the Promoter Group and persons i contral of the Company who
Hundred and Saventy Five Only) per Equity Share (the “Buy-back Offer Price’} payable in | K:wli‘ ;1"“2:;;3 etk (igclud‘;ﬂa secu";*es premium ;cwu"llﬁg' 'hde Cgma"vl_asbf‘ iniend ta pariicipate in the Buyback are set out below
«cash for an aggregate amount not exceeding 2 252,00,00,000/- (Rupees Two Hundred and | arct 12026, under the Board approval route as per Section 68 and ofher applicable = = = =
Fifty Two Crares Only) ("Maximum Buy-back Size') being less than 10% of the fully paid- | provisions of the Companies Act and Regulation § and other applicable provisions of the TH?:“:;:“ Nvg ‘;':::ﬂv N:;\‘:":l P:;‘ M:l';:li.h“ T'::f;':nv:m
up Equity Share capital and free reserves (including securities premium account) of the | Buyback Regulations. | Cotaniar | it
Company, as per latest audited standalone and consolidated firancial statements for the The funds required for the implementation of the Buy-back fincluding the Transaction !z::s B[22t R"‘ o MO D
financial year encled March 31, 2026 ("Board Approval'), on a properionate basis through | Cost) will be sourced oul of free reserves (including securilies pramium account) of the | ® )
tander offer (e “Buy-back’) in accordance with the provisions of the Companies Act, Gompany andlor such other source as may be permitted by the Buy-Back Regulations or | (i)
2013 and the rules mads thersunder (the *Companies Act') ), rules framed thereundsr | the Companies Act Balkrishan Gopiram Goenka, Trustee of Welspun Group Master Trust
](n;'rl:::gc‘:: "j“;‘.:"‘:i‘a)g a[f{:“;’h“; (oual At t””“"‘”"es’ :‘\‘Les 201 “ma:f:: ¢ The Gompany shall transfer from its free reservas (including securities premium account), February 26, 93,990 1] 6340 50,58,966 | Acquired vide
a sum equal lo the nominal value of the Equity Shares so bought back to the Gapital 2018 intar-se transfer
2014, s amended {"Management Rules'), the SEB! (Listing Obligatons and Disclosure | 4 o
Raquiremanis} Regulations, 2015, a5 amended ('Listing Regulations’), t tha exient Ol e AL o0n Setows. T e veater shell-De didtimed o 1 My 21 67,00,78,913 [ 037| 250500000| Acquired  vids
applicable and SEBI Cireulars, and in compliance with the Buy-Back Regulations, The Buy- | o 9 "’ i ) ] . 2019 chems of
back is subject to further approvals, permissions and sanctions as may be necessary. and he furids borrowed, If any, from banks and financial institutions will ot be used for the | Amalgamation
subject o conditions and medifications, if any from lime o ime from statutory, regulatory | Buy-back { Issued pursuant
or govermmental authorities, as may be required, under applicable laws, including but nat | MAXIMUM PRICE FOR BUY-BACK OF THE EQUITY SHARES AND THE BASIS OF | 1o merger
""J":N’! 1‘653‘511‘ ;nd"lhe mt’i" a;Chlé'\gfi‘ ﬁ:ﬂN\;"E‘D: lh: .Eh““ééé'{f"“f i’ﬁ ;‘fsl;ﬁ) ﬂhﬂ"\eir- ;:'9 ! ARRIVING AT BUY-BACK OFFER PRICE ' of Prasert
ational Slock Exchange of India Limite and the BSE Limited ("BSE’) (hereinafier | Ceticas ixriore
tagather refered 1o as the “Stock Exchanges’). The Maximum Buy-back Size axcludes | The Equity Shares.are proposed lo be boyght back:at a prica of T 176/- (Rupees Gne Biita i
any expenses incurred or o be incurred for the Buy-biack such Hundred and Seventy Five Only) per Equily Share i was
Stock Exchanges advisors' fees, public announcement publica | The Buy-back Offer Price has been anived at after considering various factors such as | i
dispatch expenses, Iransaction costs viz, brokerage, applicable laxes such as buyback the accumulated Iree resarves (including Securities Premium Account) as well as the Wl . ¥
tax, securities transaction tax, goads and services tax, stamp duty, ste. and other incidental | cash liquidity reflacted in audited siandalone and consalidated financial statements of the i “"“"! roup,
and relaled expanses (“Transaction Cost’) Company for the financial year March 31, 2026, the subsequent business developments, “?:';: ‘""5“
¢ with Welspun
1.2 The Buy-back shall be undertaken on a proportionate basis' from the Shareholders. | trends in Ihe valume weighled average prices, the prevailing market price of the equity i Lmllfen
ineluding the Promoters and members af the Promoler Group wha hold Equity Shares | s'[‘:”‘s of the Company “Ef“"e tha "‘”’“’“"m"‘ﬁ"“ 0" Board ‘“‘W“"E ’f‘]’ corieldaration. bl
as of Friday, May 22, 2026, (the "Record Date’) (such Shareholders the “Eligible ot BuyhiecK, the net worth, of i Soinaiy St 1o Fibect of e Bin-hankiolt the Koy Sl 574 i
Shareholders’) through the lander offer pracess prescribad under Regulation A(w)(a) | financial ratios of the Company. 2010 ¥
and Regulation 6 of the Buy-Back Regulations, Additionally, the Buy-back shall be subject | The Buy-back Price represents:
‘o applicatie laws, faciiated by lendering of Equily Shares by such Sharcholders and R T T March 13, 9,37999 1] szz28| 20277622 | Open Market
setflement of the same, through the slock exchange mechanism as specified by SEBI | of the Equity Sharas on tha NSE and the BSE, respactivaly, uing the 3 (ihrea) | 2020
aats manths preceding May 11, 2026, being the date of infimation to the Stock Exchanges March 15 10,62,001 1| 8206 3,40,44,669 | Open Market
13, The price at which the Company proposes 1o undertake the Buy-back being ¥ 175/~ ragarding the Board Meeting Date (‘Intimation Date'). 2020 |
(Rupees One Hundred and Seventy Five Only) per Eguity Share (he "Buy-back Price”) | i premiiim of 31.49% and 31.63% over the valume welghted average markel price of | March 17, 21,30,000 1| 2777 5.91,56,.267 | Open Market
which has been arived al after considering various factors, such as the average closing T Bttty Snares on the NSE and e BSE, respacively, driig e 2 (iwo) weeks el
prices of the Equily Shares on NSE and BSE, where the Equity Shares are listed, the net- | Garid pruehdding Indet BGA Tiate,
wartf of the Company and the impact af the Buy-back on the eamings per Equity Share et e e Ecuity Sh e | July 26,2020 | 3501,254 1] 39.01[ 136591373 | Open Market
; i ranium of % an .6 aver the closing price of the Equ ares on the T
14, In accordance with-the provisions of the Comparies Act and Buy-Back Regufations, the - g pr S i July 29,2020 1650000 1] 3958|  6.50,04,176 | Open Market
b i NSE and the BSE, respectively, as on May 8, 2026, being the day preceding the
Maximum Buy-back Size represents 6.52% and 5.65% of the aggregate of the fully paid-up | it e, AUgUSL 03, 25:00,000 T Open Markat
Equity Share: capital and free reserves (including securities premium account) as per the . . 3030
fatest audited standalone and consolidated financial statements of the Company for the | Iv.  premium of 24.10% and 24.20% over the closing price of the Equity Share on NSE
frianeial yaar ended Mircl 31, 2026 raspactively, anc fs wilki the statutory ik of gia' | and BSE, respeciively, as on the Board Mesling Date August 06, 201,275 1| 4apa| 80277520 | Open Market
10% of the aggregate of the fully paid-up Equity Share capital and free reserves (including | v Tne closing market price of the Equity Shares &s on the day prececing the Intimation | 2020
securilies pramium account) as per the latest audited standalone and consolidated financlal | Date was ¥133.80/- and 2133.75/- and as on the Board Meeting Date was ¥ 141,02/ August 10, 15.00.000 1| 4386 6.57.91,930 | Open Market
statements. of the Company for the financial year ended March 31, 2026 in accordance and £140.90/- on the NSE and the BSE, raspactively. 2020
MRt rowisions, of Ute,Lompaniar cckanc e Ruy-Back Regulatns ! As required under Section B8(2)(d) of the Companies Act and Regulation 4(il}a) of Buy- July 14, 2021 | (81.70.000) 1] 120,00 (96,04,00,000) | Buyback
1,5, Under the Buy-Back Regulations and the Campanies Act, the maximum number of Equity | back Reguiations, the ratio of the agaregate of secured and unsectred debts owed = T e e
Shares that can be bought in any financial year cannot excesd 25% of the tolal equity | by the Company will not be more than twice the paid-up Equity Share capial and free | A ( ) 80 [1miEt | BuyBact
shares in the tolal paid up equity share capital of the Campany in that financial year. The | reserves after the Buy-back on the basis of audited standalone and financial | 2023
Campany prapases 1o Buy-back up @ 1,44,00,000 (One Crore Forly Four Lakhs) Equity | statements of the Company as on March 31, 2026, August 23, (77.27.451) 1| 220,00 | (1,70,00,39.220) | Buyback
Shares (representing 1.50% of the total Equity Shares in the tolal paid-up equity share | Y 2024
" ; e s ! quiation 5(via) of the Buyhack Regulations, the Beard may, fil 1 (One)
E3pliakot the Companyl Iic S hhin in afatcsali Nkt 355 | working day prior to the Record Date, increase the Buyback Price and decresse the August29, | (3.80.81,706) 1| 205.21 | (7.6147 46.888) | Block deal on
1.6, The Buy-back is in accardance with Article & of the Articles of Association of the Company number of Equity Shares proposed to be bought back. such that there is no change in the the floor of Stock
and Sections 66, 69, 70 and all other appiicable provisions, if any, of the Companies Act. | Mazimum Buyback Sizs. 1 Erherion
and nules framed theraunder, inciuding the Shara Capital Rulas and the Management | ¢ peeaii e pF HOLDING AND TRANSACTIONS IN THE EQUITY SHARES BY o FTYETETS -
Rules. ta the extent applicable, Buy-Back Regulations read with SEBI Circailars and the | Ll bt ol e £ S e 3 MR o A i 04,68,
it Ko e i ce o somaton. o, o, | SOWCTERS, MEEERS O T PAGUCTRR SROUP PERSON MEONTRCL | o o of ity S onded s b
‘Y agmiay b prescibad by SER), Natianal Stock Exurmngeufhdmunman( NSE') BSE | OF THE COMPANY { Aryabhat Vyapar Private Limited
Limited ("BSE" and together with NSE, the “Stack Exchanges'), Registrar of Comparies, | 61 The agaregate shareholding of the promoters and members of the promoter graup of the | July30,2013[ 5424020 1] 148 78,00,605 [ Acquired
Gujarat at Ahmedabad, and/ or other authorities, instituions or bodies, (together with | Company as on the Board Meeling Date i.e. May 15, 2026 and the dale of this Public | pursuant to
SEBI, BSE, NSE. the ‘Appropriate Authorifies’) as may be necessary and subject o | Anncuncement, is 55 follows i the scheme of
such conditions and madifications as may be prescribed or imposed while granting such | TS Hame oF Sharah oo Category | Novof (o Arrangement
approvals, permissions, sanctions and exemptions, which may be agreed by the Board. betwaen
§ o, Equity Equity Share
1.7, In terms of Regulation 5{via] of the Buy-back Regulatons, the Baard or the committee | Shares held | Capital {on fully Welspun
constituted by the Board, may till 1 (One) working day prior to the Recerd Date, incraase | diluted basis) Tradewel Limited
the Buyback Price and decrease the number of Equity Shares proposed to be bought back. | and MGN Agro
such thal there is na change In the Maximum Buyback Size A |ttty Ermmmbes B0, L Properties
1.8, The Equily Shares of the Company are listed on the Stock Exchanges. The Buyback shal | 2__ | NecSCIpaK Biieiika ER 781,627 L e Lty
be undertaken on a proportionate basis (subject fo reservation for smail ¢ 3| Mr. Rajesh Mandawewala Promoter 1030 Negligible s Arysbal
from all the equity sharehaiders! beneflicial owners of the Campany, including the members 4 |Baknshan Gopram Goenka, | Promoter | 63,04 68,258 6573 Wyapar Privats
of the Promater & Promoter Group, who hold Equity Shares as al the Record Date (such | Trustes of Welspun Group Master Limited
sharenaiders ‘Eligible Sharaholdsrs') thraugh the Tandar Offer process presenibed under | Trust Aogust 23, (61.576) 10 22000|  1,36.54,720 | Disposal -
Regulatian 4(iv}(a) of the Buyback Regulations | TR e TG = 024 Tandacingof
1.8, The Buyback from the = who are residents outsids India ; Group Equity Shares in
resident Indians, foraign nationals, foreign corporate bodies (including erstahile overseas | T S e T = Buyback)
corporate bodies), foresgn institutional investors! foreign portfalio investors, shall be subject | i oeInan,. DRI, hare, [TIRMINEE i =
10 such approvals, if any. and ta the extent necessary or required from the concemed | Karta of Balknshan Goenka HUF_| Group ol CLRLLL) et s e o
authorities including approvals from the Reserve Bank of India ('RBI') under the Foreign 7 |Aryabhat Vyapar Private Limited | Promater 14,43,750 015 i
Exchangs Management Act, 1898 and the rules and requlations framesd thereunder. and | Graup Exchange
that such appravals shall e required 10 be taken by such nor-resident sharenclders. | 5 [WiGR Aar Froperies Frivaia | Promoter T500 Neaigie Total 1443750
1:10.1n terms of the Buyback Reguiations, under Tender Offer route, the members of the | Limited Group Maximum number of Equity Shares intendad 1o be tendered 21,656
Promater & Promoter Group and persois in control of the Company have the apiion to | v = " 7 o
participate in the Buyback. In this regard, the members of the Promoter & Promoter Group | UL i 2‘”"‘”‘“’ axn Negligible el gf{fc",’ couiie s ool of gesunt of resperti PrEmofer Hember of
vide their letters dated May 18, 2026, have expressed their intention 1o participate in the | L o P,
Buyback. The extent of their participation in the Buyback has been detailed in Paragraph 7 | Total 63,53 49 495 66.24 NO DEFAULTS

of this Public Announcement,

Participation in the Buy-back by Eligible Shareholders may Irigger capilal gains taxation |
in Inclia and in their country of Tesidence.as per the applicabie provisions af the Income. |
Tax Act. 1961 read with any applicable rules framed thereunder. The ransaction of Buy- |
back would also be chargeable to securiies transaction tax in India, Participation in the
Buy-back by non-resident Eliginle Sharenolders may trigger capial 9ains tax in the hands
of such shareholders in their country of residence, In due course, Eligible Shareholders |
will receive a fetter of offer, which will contain 4 more detailed note on taxation. However, |
in view of the particularized nature of tax consequences, the Eli

The aggregate sharsholding of directors of promoter group companies, as on the Board
Meeting Date i.e. May 15, 2026 and the date of this Public Announcement is as follows:

advised lo cansult their own legal, financial and tax advisors prior (o
Buy-back.

2. The Buy-back will not result in any benefit to the Promaters, members of the Promoter |
Group, persons in control of the Company or any directors of the Company sxcept to the
extent of the cash consideration recaived by them from the Company pursuant to their |
respective participation in the Buy-back in their cagacily as Shareholders of the Company,
and the change in tneir shareholding as per the response received in the Buy-back, asa |
resultof fEquity ill lead the equity share
capital of the Company post Buy-back. The Buyback would be subject fo the candiion of |
maintaining minimum public shareholding requirements as specified in Regulation 38 of
the Listing Regulations. Any change in valing rights of the Promater & Premoter Group of
the Company pursuant to completian of Buyback wil nat result in any change in conirol
over the Company ¢

1.13. A copy of this Public Announcement is available on the website af the Company al ww.
welspurliving com and the Manager t the Buy-back (www.damcapital.in) and is expected | g
10 be available on the wabsite of SEBI at www:sebl.govin during the period of Buy-back |
and on the website of the Stock Exchanges at www bseindia.com and www.nseindia.com

2. NECESSITY/RATIONALE FOR BUY-BACK i

b

There are no- defaulls subsisting in payment of dividend or repayment of any term
loans to any sharehoider or financial institution or banking company (including interest
payable thereon), as the case may be, Further the Company has not issued any depasits,

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF BUY-BACK
REGULATIONS AND THE COMPANIES ACT

All the equity shares for Buyback are fully paid-up

The Company shall nol issue and aliot any Equity Shares including by way of bonus or
stok Gwnership plans /outstanding instruments info
Equity Shares, tll the date of payment ta shareholders for shares bought back under this

The Company shall not withdraw the Bisy-back after the Istte of offer i fied with SEBI of

“In adoimon to above Mantoned 4,865 equity shares, 20 equity Snares are ointly heid with
e ¢

the wife and daughter who are the first shareholder

“in addition to the above mentioned 31,166 Equity Shares, he alsa hold 2,00.000

emplayee stock aptions of the Company
SEach of them holds 1.00,000 employee stock options of the Company
The aggregate number of Equity Shares purchased or sold by the promaters. members of

ihe promoter group, directors of the promoter group comjzanies and persons in conirol of |

the Company during a period of six months preceding the Board Meeting Date, being May
15, 2026 and uniil the date of this Public Announcement, is as follows:

the of the offer for the Buy-back is made;

The Comgany, as per provisions of Section BB(8) of the Companies Act 2013, shall net
make a further issue of Ihe same kind of shares or other securities including allolment of
new shares under clause {a) of sub-section (1) of section 62 or other specified securities
within & period of six months from completian of buyback sxcept by way of a banus issue
or in the discharge of subsisting obligations such as canversion of warrants, stock option
schemes, sweal eqully o conversion of praference shares or debentures Into equily
shares;

The Company shall not Buy-back out of the proceeds of an earfier issu of the same kind
of shares or same kind of ather spacified securities;

the consideration for the Buyback shall be paid by the Company anly in cash;

The Company shall transfer from its frea reserves a sum equal to the nominal value of
the Equity shares purchased through the Buy-back to the Capital Redemption Reserve
Account and the details of such transfer shall be disclosed in Its subsequent audited

sr. Directors of Promoter Group No.of | % of issued Equity i it
No. Equity Shara Capital of
! Shares | Welspun Living Limited
held | (on fully diluted basis)
1 | Mr. Devendra Paul (Director of Aryabhat|  4.865° Negligible
ible Shareholders f's { Vyapar Privale Limited)
brthe: | 2 | Mr Laicnand Teckchand Homwani (Director | 31,168 Negiigible cofvert any: clsanond employee
of Aryabhat Vyapar Private Limited) Buyhack
3 |Mr Harish Chandra Gupta (Director of Nil il 3
MGN Agra Praperties Private Limited)®
4 | Gajendra Kumar Nahar (Diractor of MGN NI Nl 4
Agro Properties Private Limited) ® *
Total 36,031 Negligible

The Buyback is being undertaken, inter-alia, for the follawing reasons: | Nameof | Natureof | No.of | Minimum | Dateof | Maximum | Dateof firiiat etatanis:

3 { harehold tion | Equit ice (%) | Minii i i - .

B [ Beoparotl il S bommay 5 i e in T memta ol Sharcholder | Transaction | Equty | price () | Minimum | price () | MaXimum | | 55 The Gompany. a5 per provisions of 24(f) of Buybaick Regulafins, shall ot rise furher
eqully shares and. téndering under: ihe Auy-back. buadly i proportion f thele 1 capital for-a pariod of one year from the date of completion of payment to sharehoiders
shareholding, thersby enhancing the overall retum to the members: NIL under this buyback except in discharge of its subsisting obligations,

= - e - -_ - - - - -
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99 The Company shall not Buyback locked-in Equity Shares and non-transferable Equsty
Shares till the pendency of the lock-in or till the Equity Shares become transferable:

9.10 The Company shall not Buyback its shares from any parson through nggmlz\nd deal
whether on or off the stock exchanges or through spot transactions or through any private
arrangerent in the implementation of the Buyback;

911 There are no defaults subsisting in the rapayment of deposits or interest payment thereon,
rademption of debantures or interest payment therean or redemption of preference shares
or payment of dividend due to any shareholder, or repayment of any term loans of interest
payable thereon to any financial inslitulions or banking campanies;

9.12 The Company shall not direclly or Indireatly purchase its Equity Shares through any

campany or group of invesiment companies;

913 the Company shall earmark and make arrangements for adequate sources of funds for the
purpase of the Buyback in accordance with the Buyback Regulations;

9.14 Funds borrowed from banks and financial institutians will not be used for the Buyback

9,15 The maximum amount of ihe Buyback i.e. Rs. 252 Crore (Rupees Two Hundred and Fifty
Twa Crore Qrly) does not excesd 10% of the aggrégale paid-up Equity Share capital and
fres the Company as per lales! audited
belaroe shaal 46 an Mareh 31, 2026 or staalons ard conselated base:

d under the Buyback 1 44,00,000
(e Crore Forly Four Lakhs), dogs nol excead 25% of the lotal number of fully paid up
Equity Shares in the fully paid-up Equity Share capital as per the audited balance sheet as
on March 31, 2026,

9,17 The Company shall not make any offer of buyback within a periad of one year reckoned
from the dale of clasure of the Buyback Period

9,18 The Buyback shall not result in delisting of the Equity Shares from the Siock Exchanges:

9,18 The public shareholding post buyback shall not fall below ihe minimum level required as
per Regulation 38 of the Listing Regulations;

9,20 There is no pendency of any scheme of
pursuant to the provisisns of the Companies Act, as on ﬂﬂln

9,21 The Company is In compliance with the provisions of Sectians 82, 123, 127 and 129 of the
Act,

916

or

9.22 the Company shall ensure consequent raduclion of its share capital post Buyback and

the Equity Share: baughl deﬁ by the Comuany wlil be exnnquw.Ned and uhyswcal"f

] rp d the
‘Companies Act ‘within the speolhed fimelines and \MH nol be held for reissuance

9.23 as per Reguiation 24(i)(e) of the Buyback Regulations, the promaters and members of
promater group, and their associates, other than the Company, shall not deal in the Equity
Shares o olher specifiad securilies of the Company either throligh the stock exchanges or
ofi-market transactions (including inter se transfer of Equity Shares) among the promoters
and members of promater group) from the date of the this board resolution approving the
Buyback fil the closing of the Buyback offer;

9.24 As per Regufation 5(i)(c) and Schedule I(xii} of the SEBI Buy-Back Regulations, It is
confirmed that there is no breach of any covenants of the loans taken. The Gonsartium of
lenders have confirmed the same in the cansortium meeting held on May 15, 2026, and

9.25 That the ralio of the aggregale of secured and unsecured debis owed by the Company
shall not ba more than wice the paid-up equity share capital and free raserves (including
securities premium account) afler the Buyback, based on Ihe latest available, audited
standalane and consalidaled financials of the Campany as on March 31, 2026, whichever
sets out 2 lower amount

10, CONFIRMATIONS FROM THE BOARD
The Board of Directars of the Company has confirmed hat it has made a full enqulry inlo
the affairs and prospects of the Gompany and has formed the opinion that
() that immediately following the meeting of the Board of Directars i.e. May 15, 2026

{‘Board Resolution) wilh regards to the proposed Buy-back, here will be no

arounds on which the Company cauld be faund unable to pay its debls,

As vegards the Company's prospects for the year immedately following the

Meeting Date-and having regard 1o the Board's intention with respeet to

IHe mar\auemenl of Company’s business during that year and to the amount and

character of the financial resources which will in the Board's view be available to

the Gompany during that year, the Gompany will be able to meat its liabiliies as and

(i)

the Board Meeting Date | &, May 15, 2026; and
I ferming an opinion for the above purposes, the Board has taken into account the
liabilities (including prospective and cortingsnt lisbilites), as i the Company was
being Weund Up nder the pravisions of the Companies Act, 2013 and the Insolvency
and Bankruptcy Code, 2016, as amended from time o time, as applicable

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S
AUDITORS ON PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY
DIRECTORS REGARDING INSOLVENCY

The text of the Report dated May 15, 2026 of S R B C & CO LLP, the Statutory Auditors of
the Company, addressed to the Board of Directors of the Company is reproduced balow:
Quote

Independent Auditor’s Report on the proposed buy back of equity shares pursuant
1o the requirements of Section 68 and Section 70 of the Companies Act, 2013 and
Clause {xi) of Schedule | of the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018 as amended

Tha Board of Directors

Welspun Living Limited

Welspun City Village,

Varsamedi, Anjar,

Gujarat, India

(i)

.

1, This Report is issued in accordance with the terms of our service scope letter dated May
14, 2026, and master engagement agreement October 05, 2022 with Welspun Living
Limited

2. The proposal of Welspun Living Limited (the “Company’) to buy back its equity shares
in pursuance of the provisions of Section B8 and 70 of the Companies Acl, 2013 (‘the
Act') and Securities and Exchange Board of India (Buy-back of Securities) Regulations.
2018, as amended ('the SEBI Buyback Regulations’) has been approved by the Board
of Directors of the Company in their meeting held on May 15, 2026.The Campany has
prepared the atached “Statement of determination of the amount permissible capital
payment for proposed buyback of equity shares® (the “Statemant’; S hich w heve Inicled
for identification purposes only:

Board of Directors Responsibility

3, The preparation of the Statement [s the responsibilily of the Board of Directors of the
Company. including the preparation and maintenance of al accoummg and other relevant
upporting records and ncludes the des:
and maintenance of intemal comml e e preparaton and preseniation o tha
Statement and applying an appropriate basis of preparation: and making estimales that
are reasonabie in 1he GircUMStances.

4, TheBoard of Directors are responsible to make a full inguiry inlo the affairs and prospacts
of the Company and o farm an opinion as specified in clause {x} of Schedule | to the SEBI
Buyback Regulations on reasonable grounds and that the Company will not, having regard
10 ils state of affairs, will not be rendared insclvent within a period of one year from that
date of board meeting, The Board of Direclors are also respansibie for ensuring that the
Company camplies with the requirements Act and SEBI Buyback Regulations

Auditor's Responsibility

5 Pursuant o the requirements of the Act and SEBI Buyback Regulations, il is our
rasponsibility to provide reasonable assrance:

) Whether we have inquired into the stale of afiairs of the Company in relation to its
audited slandalone and consolidated financial statements for year ended Mareh 31,

(i) Whether the amount of permissible capital payment for the proposed buyback of
the equily shares as includsd in the Stalement has been properly determined in
accardance with the provisions of Section B8(2)(c) af the Act and Regulation 4(1) read
wilh proviso 1o Regulation 5(1)(b) of the SEBI Buyback Reguiations;

{iil) Whether the Board of Directors have formed the opinion as specified in clause (x)

of Schedule | to the SEBI Buyback Regulations on reasonable grounds and that the
Company will not, having regard 1o its State of affairs, will not be randered insalvent
wilhin a periad of one year from that dale of board meeting,

6 The audited standalone and consolidated finaricial statements, referred 16 in paragraph
5(1) abeve, have been audiled by us on which we issued an unmodified audit opinion vide
our reporls dated May 15, 2026, Our audits of these financial statements were conducted
in agcordance with the Standards on Auditing, as specified under Section 143(10) of the
‘Act and other applicable authoritative pronouncements issued by the Institute of Charterad
Accountants of India. Those Standards require thal we plan and perform the audit to
obtain reasonabla assurance about whather the financial statements are frea of material
misstatement

7. We condusted our examination of the Statement i accordance with the Guidance Note on
Reports or pecial narter
of India, The Guidance Note requires that we comply with the ethical requiremants of the
Code of Ethics issued by the Institute of Chartered Acountants of India

8 We have compiied with the refevant applicabls requirements of the Standard on Quality

d Reiated Services
9. Ourscopa of work did not involve us perfarming aucit tests for the purposes of expressing
an opinion on the faimess or accuracy of any of the financial Infarmation o the financial
results of the Company laken a5 & whals, We have not performed an audl, the objective
of which Woulld be the expression of an opinion o the financial results. speciied elemants,
accounts or items thereof, for the purpose of this reporl, Accordingly, we do not express
such opinion,
A reasonable assurance engagement involves perorming procedures 1o abtain sufficient
appropriate evidence on the applicable criteria mentioned in paragraph 5 above. The
pracedures selected depend on the auditors judgement, including the assessment of
the risks associated with the applicabie criteria. Our procedures included the following in
relation to the Statement
i} We have inquired into the state of affairs of the Company in relation to its audited
standalone and consolidated flrlanua\ statements for he year ended March 31
2028, We blainad and read financial
statements for the year ended Marcn 31, 2026, including the unmodified audit
apinions dated May 15, 2026,
Read the Arlicles of Association of the Company and noted the permissibility of
buyback,
Traced tha amounts of paid share capital and free reserves as mentiongd in

10

iy

il

T e @

subsidiary company Including its own subsidiary companies or through any Investment |

when they fall due and will not be rendered insclvent within a period of one year from |

Cantrol (SQC) 1, Quuhty Control for Firms Iha! Perform Audits and Reviews of Historical |

Statement from the audited standalona and consolidated financial statements for the |
0

year ended March 31, 2026,

Obtained the minutes of the maeting of the Board of Directars in which the proposed
buy-back was approved and compared the buy-back amount with the permissible
limit computed in accordance with section 68(2)(c) of the Act and Regulation 4(1) of
the SEBI Buyback Regulations detalled In the Statement;

Examined that the ratio of debt owned by the Company, If any, is nol more than
twice the capital and its free reserves after such buyback on a standalone as well as
consolidated basis for the year ended March 31, 2026;

Examined that all shares for buyback are fully paid-up:

‘Obtained the minutes of the masting of the Board of Directors in which the proposed
buy-back was approved and fead the Board had formed the apinion as specified in

)

i
wil)

SEBI Buyback Regulalions on reasonable grounds that the Company will nol, having |

ragard 1o the stata of affairs, be renderad insolvent within a period of one year from
that dats
vill) - Obtained necessary representations from the management of the Company.
Opinien
1. Bases on aur
teport hat
(i} We have inquired into the state of affairs of the Campany in relation to its audited
standalone and consolidated financial statements for year ended March 31, 2026.
The amount of pemissible capital payment for proposed buyback of the ‘equity
shares as included in the Statement has been properly determined in accordance
wilh the provisians of Section 68{2)(c) of the At and Regulation &(i) read with proviso
of Regulation 5(1)(b) af ine SEBI Buyback Regulations;
The Board of Directors have formed the opinion as specified In ciause (x) of Schedule
| of the SEBI Buyback Regulations on reasanable grounds and that the Company will
nel, having regard to iis slate of alfairs, will not be rendered insolvent within a period
of one year from that date of the above board meeting
Rastriction on Use

12,

as above, and and tous, we

)

(i)

The Repert is addressed to and provided lo the Board of Directors of the Company
pursuant to the requirements of Section 88 and Section 70 of the Act read with Clause

(xi) of Schedule | of SEBI Buyback Regulations solely to enable them o include it (a) in |

the public to be made to the. of the Company. (B) in the letter
of offer to be filed with the Securities and Exchange Bosrd of India, the stock exchanges,
the Registrar of Companies the National Securities Depasitory Limited and the Central
Depositary Securities (India) Limited, and should not be used by any ather perscn or for

any other purposa. Accordingly, we do nol acoept or assume any liability or any duty of |

care for any other purpose or o any ofher person to whom this repart is shown or into

whose hands it may come. We have na responsibility to update this report for events and

circumstances ocgurting after the date of this report
For SRECACOLLP
Chartered Accountants
IGAI Firm Registration Number: 324982E/E300003
Sdi-
per Jai Prakash Yadav
Partner
Membership Number: 066943
UDIN - 26066943HTXQFW2708
Place of Signature: Mumbai
Date: May 15, 2026
Statement of detarmination of the amount permissible capital payment for proposed
buyback of equity shares as at March 31, 2026
Computation of amount of permissible capital payment towards buyback of equity
shares in compliance with Section 68(2)(c) of the Act and provisions of clause 4(i) and
5(i)(5) under the Buyback Regulations of SEBI, based on annual audited standalone and
consolidated financial statements as at and for the year ended March 31, 2026
Amount (Rs in Crores)
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H
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136

138

131

In accordance with the proviso lo Regulation & of the Buy-Back Regulations, 15%
(Fifteen per cent) of the number of Equity Shares which the Company proposes to buy
back, or number of Equity Shares eniitlad as per shareholding of small sharehoisers as
on the Record Dale, whichever is higher, shall be reserved for the small shareholders as.
part of this Buy-back.

On the basis of shareholding as on the Record Date, the Company will determine the
entitlement of each Eligible Sharehalder to tender their Equity Shares in the Buy-back,
This entidement for each Eligible Shareholder will be calculaied based on the number
of Equity Shares held by the respective Eligible Shareholder as on the Record Date
and the ratio of Buy-back applicable in the category to which such Eligible Shareholder
balongs. The final number of Equity Shares that the Company will purchase from each
Eligible Shareholder will be based on the total number of Equity Shares tendered by
such Eligible Sharehoider. Accordingly, the Company may not purchase all of the Equity
Shares tenderad by an Ellgible Shareholder.

In sccordance with the Buy-Back Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts! folios do not receive a higher entilement
under the small shareholder calegory, the Equily Shares held by such Eligible
Shareholder with a common Permanent Account Number ("PAN’) shall be clubbed
together for determining ihe category (small shareholder or general) and entilamant
under the Buy-back,

In case of joint shareholding, the Equity Shares held in cases where the sequence of the.
PANS of the joint sharsholders is identical shall be clubbed together. In case of Eligible
Shareholders holding physical shares, where the sequence of PANs Is identical, the
Company vill club together the equity shares held in such cases. Similarly, in case of
Eligible Sharaholders holding physical shares, where the PANS of al joint shareholders
are not available, the Registrar will check the sequence of the names of the joint holders.
and ciub together the Equity Shares held in such cases where the sequence of tha
name of joint shareholders are identical. The shareholding of insfitutional investars.
like mutual funds, insurance companies. foreign instilutional investors! foreign portfolie
invastors atc, with common PAN are nat proposed to be clubbed tagather for determining
their entilement and will be considered separately, where these Equity Shares are held
for diffarent schemesi sub-account and have a different demat account nomenciature
based on information prepared by the Registrar and Transfer Agent (the “Registrar’) as
per the shareholder recards received from the depositories. Further, the Equity Shares
held under the category of “clearing members” or body margin account’ or
“corparate body — broker” as per the beneficial position data as on Record Date with
comman PAN are not proposed 1o be ciubbed togather for detarmining their entilement
and wil be considered separately, where these Equity Shares are assumed 1o be held
on behalf of clients.

After accepling the Equity Shares tenderad on the basis of antitement, mg Equuy
Shares left 1o be bought back, if any, In one category shall first be acoepled, in

10 the Equity Shares tendered over and above their entitiement in the offer by E\rulb\e
Shareholders in that category, and thereafter from Eligible Shareholders who have
tendered over and above their entitlement in other category.

Shareholders' pariicipation in the Buy-back is voluntary. Eligible Sharehoider can
choosa to participate and get cash in lisu of shares to be accepted under the Buy-back
or they may choose not to participate and enjoy a resultant increase in their percentage
sharaholding post , without addilional investment. Eligible Shareholders may
also tender a part of their entitlement, Eligible Shareholders also have the option of
tendering additional shares (over and above their entitlement) and participate in the
shortfall craated due to non-participation of some other Sharshoiders, if any,

The maximum ender under the Buy-back by any Eligible Sharehoider of the Company
cannot exceed the number of Equity Shares held by such Eligible Sharehoider of the
Company as on the Record Date. In casa the Eligivle Sharsholder hoids Equity Shares
through multiple demat accounts, the tender through a demat account cannot exceed the
Aumber of Equity Shares held in that demat account.

The Equity Shares tendered as per the antitiement by the Eligible Shareholdar as well
as additional Equity Shares tendered, if any. will be accepted & per the procedurs laid
down in Buy-Back Requiations. The setement of tenders under the Buy-back will be
done using the “Mechanisms for acquisition of shares through Stock Exchange” notified
by SEBI Circulars. If the Buy-back entitliement for any Efigible Shareholder is not a round
Aumber (Le. not a multiple of 1 Equity Share), then tha fractional entitement shall be
ignored for computation of entitiement YD fender Equity Shares in the Buy-back. The
Small Shareholders whose eniitlem: uld bo fess than 1 Equity Shara may e
additional Eqwty Shares as part of the B uy-back and will be given preferen

in the
ne Equity Share, if such Small Shareholders have tendered lcrﬂddrﬂona!

Detalled instructions for parficipation in the Buy-back (tendering of Enuity Shares in the
Buy-back) as well as the relevant timetable will be included in the Letter of Offer which
will ba sent In dus course 1o the Eligible Shareholders. Eligible Sharehalders which
have registered their email ids with the depasitories |/ the Company, shall be dispatched
the Letier af Offer through electronic means. If Eligible Sharsholders wish to obtain a
physical copy of the Lstler of Qffer, they may send a request 1o the Company or Registrar
atihe address mentioned at paragraphs 15 and 17 balow.

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back shall be available to all Eligible Shareholders. The Buy-back shall be
on a proportionate basis through the tender offer procass prescribed under

Note:
0]
Company as al and for the year ended March 31, 2026

Capital redemption Reserve, Capilal Reserve, Share-hased Payment Reserve, Hedging

‘eserve Account, Foreign Exchange Translation Reserve and FVOCH equity instruments
Reserve have not been cansidered for the purpase of abave computation

(i)

(i)

pramium
(iv) Statement of Debt owned funds to paid-up capital and free reserves hefore and after buy
back of equity shares as per section B8(2)(d) of the Companies Act, 2013

Amount (Rs in Crores] |

Particulars G

I Debt owned funds 1o paid-up capital and

frae reserves (before proposed buy-back of

sauity shares)
DebtEqguity Ratia (CiDy 030
Total Debt
- Mon-current borrowings A) 44331 870.98
= Current borrowings (B) 70580 931.39
Total Debt C=A+B 1.148.11 180237
Total equity before proposed buy back of equity | (D) 386581 4.456.79
shares.
Proposed buy back of equily shares (E) 252 252
Total equity after proposed buy back of equity F=D-E 3613.81 420479
shares
Il Debtowned funds to paid-up capitaland | C/F 032 043

free reserves (after proposed buy back

of equity shares) (Maximum permissibie

limit is 2:1)
FOR AND ON BEHALF OF THE BOARD
Sdi-
Dipali Goenka
(MD and CEO)
(DIN: 00007199)
Unquote
12. PRIOR APPROVALS FROM LENDERS

As on the date of this Public Announcament, the Company has outstanding facilities with
lenders. tIs confirmed that there is no breach of any covenants of the [oans taken. The
f lenders. same in the 9 18,

2026,

RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

As required under the Buy-Back Regulations, the Gompany has fixed the Record Dats
as Friday, May 22, 2026, for the purpose of determining the entitement and the names
of the shareholders, who wil be ehigible to paricipate in the Buy-back (the ‘Eligible
Shareholders’).

13.
131

back ("Letter of Offer’) along with a tender offer form indicating the entitlement of the
Eligible Shareholder for parlicipating in the Buy-back. Even if the Eligible Sharshalder
does not receive the Letter of Offer along with a lender form, the Eligible Shareholder may
pariicipate and tender shares in the Buy-back. The dispatch of the Lefter of Offer shall be
through electranic made via email only, within two (2) working days from the Record Date
and that in case any shareholder requires a physical copy of the Letter of Offer 2 request
has ta be sent 1o the Company or Registrar to the Buy-back to receive a copy of the letter
of offer in physical form and the same shall be provided

The Equity Shares to be bought back as a part of this Buy-back are divided inlo two
categories:

1. Reserved category for small Shareholders ' Reserved Category
2. General category for all other Shareholders *General Categary”
As defined in Regulation 2(ijin) of the Buy-Back Regulations, a 'small shareholder
means a shareholder of a company, who holds shares or other specified securities whose
market value, on the basis of closing price of shares or other specified securiies, on the
recognized stock exchange in which highest trading volume in respect of such security is
recorded, as on Record Date is not more than 2 2,00,000/ (Rupees Twa Lakhs Only).

133

and

The amounts of paid up equity capital and free raserves as at March 31, 2026 have bean |
extracted from the annual audiled standalone and consolidated financial statements of the |

As per Comparies Act, 2013 for the purpose of secion B8 free reserves include securiies |

In due course, Eligible Shareholders will raceive a letter of offer in relation 1o the Buy- |
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Regulation 4(iw){a) of the Buy-Back Regulations. Additionally, the Buy-back shall, subject
to applicable laws, be facilitated by lendering of Equity Shares by the Shareholders and
settlement of the same, through the stock exchange mechanism as speciied in the SEBI

The Company has appointed DAM Capilal Advisors Limiled, as the registerad broker
1o the Company (the “Campany Broker") to facilitale the process of tendering of Equity
Shares through the ‘stock exchange mechanism for the Buy-back as described in
paragraph 14.7 below. In the tendering process, the Campany Broker may alsa process
the orders received from the Shareholders. The details. of the Company Beoker are as

Particulars. Standalone | Consolidated | | Equity Sr\ar-s
Paid-up equity capital as at March 31, 2026 A) 95.91 95.91 f 1312
Free reserves as at March 31, 2026: i
- Ratained earnings | 3,660 69 424988 |
- General reserve i 13.15 13514 | ¢
- Securifies premium Tii
- Treasury shares iv (24.14) (24.14)
Total free reserves 3,769.90 4,360.88
Total pald-up equity share capital and frea C=AB 3,865.81 4,456.79
reserves
Maximum amount permissibie for buy back | C25% 966 114 tliplla
under Section 88 of the Companies Act 2013 and
Regulation 4(i) of the Buyback Regulations ie,
25% of the aggregate of the lotal paid up capital
and free reserves.
Maximum amount pemissible for buy back under | C *10% 386 425
the proviso to Regulation 5(1)b) of the Buyback follows
Regulations ie. 10% of the aggregate of the total
paid up capital and free reserves
Amount proposed by Board Resolulion dated May 15, 2026, approving the 252
buy back

CAPITAL

DAM Capital Advisors Limited

Altimus 2202, Level 22, Pandurang Budhlkar Marg, Worli,
Mumbai 400 018, Maharashira, India

Tel: +91 22 4202 2500

Contact Person: Rajesh Tekadiwala

CIN: L39889MH1983PLCO71865

SEBI Registration Number: INZ000207137

Validity Pariod: Permanent

The Company will request NSE to provids a separale Acquisition Window (o facilitate
piacing of sell orders by Eligible Shareholders wha wish to tender their Equity Shares in
the Buy-hack. The details of the platiorm will be as specified by NSE from time to time.
In the event the ) of any Eligible is not registered with
NSE a6 a rading mamberisiack broke, ther that Elgible Shareholder can apptoach any
INSE registersd stock broker and can register themselves by using quick uniqus chent
code ("UCC"} facility through the NSE registered stock broker (after submitting all details
as may be required by such NSE registered stock broker in compliance with applicable
lw). In case the Eligibie Shareholders are unable to register using UGG facillty through
any other NSE registered broker, Eligible Shareholders may approach Company's
Broker for guidance to place their bids.

At the beginning of the tendering period, the order for buying Equity Shares shall be
placed by the Company through the Company Broker. During the tendering period,
the order for selling the Equity Shares will be placed by the Shareholders through their
respective stock brokers (each, a “Shareholder Broker®) during normal trading hours of
tha secondary markel. in the tendering process, the Company Broker may also process
the orders received from the Eligible Sharcholders after Eligible Shareholders have
completed their KYC requirement as required by the Company's Broker

The Buy-back from the Eligible Shareholders who are residents outside India including

investors, non- resident indians, members of foreign nationality, if any. shall be subject
10 the Foreign Exchange Management Aot 1999 and rules and regulations framed
thereunder, if any, Income Tax Act. 1951 and nules and regulations framed thereunder,
as applicable, and also subject o the by such Eligible. of
such approvals, if and to the extent necassary or required from concemed authorities
including, but not limited to, approvals from tha Reserve Bank of India (*RBI') under the
;ureugn Exchange Management Act, 1999 and rules and regulations framed thereundar,
'|

under RBI, Forelgn Exchange
Managememm 1999, a5 amemseu and any ofher rules, regulations, guidelines, for

through which the Eligible Shareholder places tho bid
Procedure to be
form:
Eligible Sharsholders who desire to tender Equity Shares held by them in dematerialised
form in the Buy-back would have to do so through their respective Shareholder Broker
by indicating to such Shareholder Broker the delails of the Equity Shares they intend o
tender under the Buy-back.
The Shareholdar Broker would be required to place an order/bid on behalf of the E\bglh\e
Shareholders who wish to tender Equity Shares in the Buy-back using the Ac
Viindow of NSE. For fufther delais, Eligidls Sharehtiders may rofof 1o tha e tulars 0 b6
issued by NSE and/or NSE Clearing Limited (the *Clearing Corporation’)
The details of the setlement number shall be provided in the issue opening circular that
will be isstied by the NSE andior Clearing Corporation.
A lien shall be marked in demat account of the Eligible Sharenolders for the Equity
Shares tendered in the Buy-back. The details of Equily Shares marked as lien n the
ot it S8 ek R o St i sl o Do s
Clearing Corporatian,
In casa, the damat account of the Eligible Sharehalders is held in ane depository and
clearing member pool and clearing carporalion account is held with other depasitary, the
Equity Shares tendered under the Buy-back shall be biacked in the shareholders demat
account al the source depository during the tendering penod, Inter Depository Tender
Offer 10T} instrustion shall be inilialed by shareholder at source depository to clearing
member paol clearing corporation account al target depository. Source depasitory shal
block the sharcholder's securities (i, fransfers from free balance o blocked balance)
and sends IDT message (o target deposilory for confirming creation of fien.
For custodian participant orders, for dematenalised Equity Shares. early pay+n Is
mandatory prior to confirmation of the order by the custadian participant. The custodian
pariicipant shall either confir o reject the orders not fater than the closing of rading
hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be
deemed o be rejected. For all confirmed custodian participant orders, order modification
shall revoke the custodian participant confirmalion and the revised order shall be sent to
the custodian participant again for confirmation,

Shares I
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14.7.10The Eligible Shareholders will have to ensure that they keep the depository participant

Upon placing the bid, the Shareholder Broker shall provide a transaction registration sip
(‘TRS") generated by the NSE Bidding System fo the Eligible Shareholder on whose
behalf the bid has been placed. The TRS will contain the details of order submitied such
a3 bid ID number, application number. Depository Participant ID. client 1D, number of
Enuity Shares tandared, stc

In case of non-receipt of the completed tender form and other documents, but receipt
of Equily Shares in the acoounts of the Clearing Corporation and a valid bid in the NSE
Bidding System, the bid by such Eligible Shareholder shall be deemed lo have been
accepled.

Itis clarified that in case of Equity Shares, of the tender |
form and TRS s not mandatory. After the receipt of the demat Equity Shares by the
Clearing Gorporation and a valid bid in the exchange bidding system, the Buyback
shall be deemed to have been accepted, for Eligible Shareholders holding Equity
‘Shares in demat form.

DP") account active and unbiacked o recaive credit in Gase of return of Equily Shares
due 1o rejection or due 1o prorated Buyback dacided by the Company. Furthar, Eligile |
Shareholders will have to ensure that they keep the bank account attached with the DP |
account active and updated 1o receive credit remitlance due 1o acceptance of Buyback |
of shares by the Company. In the Pven! il any equity shares are lendered to Ciearing
Corporation, excess sharas or aquity
shares, i any, tendered by the E\lglb\e Shareholders would be retumed to them by
he respective Clearing Corporation. If the securifies lransfer insiruction is rejested
in the deposilory system, due 1o any issue, then such securities will be transferred |
10 the Shareholder Broker depository pool account for onward lransfer 1o the eligible |
shareholder. On the date of fhe sefflement, in case of Custodian Participant orders.
shares, if any, will be

excess materi:
retumed to the respactive custodian depository pool aceount
Eligitle Shareholders who have fendered their demat shares in the buyback shall also
provide all relevant documents, which are necessary 1o ensure rensferabilly of the
demat shares in respect of the tender form 1o be sent. Such documents may include |
(but nat be fimited to): (i) duly attested power of attomey, if any persan other than the |
Eligible Sharshoider has signed the tender form; (i) duly altested death carfificate and |
succession certificateflegal hairship certiicate, in case any Eligible Shareholder is |
deceased, or court approved scheme of merger/amalgamation for a company: and (i) |
in tase of companies, the necessary certified coarate authorizations (including board |
and/or general meeting resalutons)

Procedure to be followed by registered Equity Shareholders holding Equity Shares
in the physical form:

In accordance with SEBI Circular No. SEBIHO/CFD/CMD/CIRIP(2020/144 dated July |
31, 2020, Eligible Sharehoiders holding Equity Shares in physical form can participate in |
the Buy-back. The procedure is as below:

¢
Shareholders who are holding Equity Shares in the physical form and intend to parlicipate

in the Buy-back will be required to approach thelr respactive Sharehoider Broker along
wilh the complate set of documents for verificalion procedures lo be carried oul. The
‘documents include (i) the tender form duly signed (by all Shareholders in case shares |
are in joint names) in the same order in which they hold the shares (i) onginal snare
certificate(s), (il) valid share transfer form(s) Form SH-4 duly filed and signed by the
transferors (. by all reqisterad Shareholders in same order and as per the specimen |
signatures registered wilh the Company) and duly wilnessed al the appropriale
place authorizing the transter in favor of the Company, (iv) sell-attested copy of the
Sharsholder's PAN Card, (v) any other relevant documents such as power of aunmyy, {
corporate authorization (including board resolutionispecimen signature), notarized copy |
‘of death certificate and succession certificate or probated will if the onginal shareholder |
has deceased, as may be applicable. In additon. if the address of the Shareholder
has undergone a change from the address reflacted in the Register of Members of the
Company, the Shareholder would be required to submil a self-attested copy of address
proal cansisting of any one of the following documents: (i} valid Aadhar Card, (i) Voter
identity card, of (i} Passport

Basad on the aforesaid documents, the Shareholder Broker shall place the bid on behalf
of the Eligible Sharshoider who is holding Equity Shares in physical form and intend
to tender Equity Shares in the Buy-back using the Acquisition Window of NSE. Upon
placing the bid, the Sharehclder broker shall provide a TRS generated by the NSE
Bidding System lo the Eligible Shareholder, The TRS will cantain the delails of order
submilled such as folio number, Equity Share certificate nurmber, distinctive number,
number of Equity Shares tendered, atc

Each Shareholder Broker or Shareholder is required lo deliver the original share
cerlificate(s) and documents as mentioned in paragraph 14.8.1 along with the TRS
(cantaining details of order submitted including the bid identification number, the
application number, follo number, certificate number, distinctive numbers and the |
number of Equity Shares tendered) either by Speed post or courler or hand delivery lo |
the Registrar on of befora the offer closing date. The envelope should be super scribed
as “Welspun Living Limited - Buy-back 2026°. One copy of the TRS will be retained by
Registrar and it wil provide acks of he same lo such Biroker

or Sharahalder.

Eligible Shareholders holding physical Equity Shares should note that physical Equity
Shares will not be actepted uniess the complele set of documents is submitted
Acceptance of the physical Equity Shares for Buy-back by the Company shall be subject
1o verification as per the Buy-Back Regulations and any furiher directions issued in this
regard. The Regisirar wil verify such bids based on the dacuments submited on a daily
basis and til such time the NSE shall display such bids as “uncanfirmed physical bids”
Once, Registrar confirms the bids it will be treated as *Confirmed Bids”. {

1485 An unregistered shareholder holding Equity Shares in physical form may alsa tenter
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their Equily Shares in the Buyback by submitting the duly executed transfer dead for
transfer of shares, purchased pricr to the Recerd Date, in thair name, along with tha offer
farm, copy of their PAN card and of the person from whom they have purchased shares

and otner refevant documents as required for transfer, ff any ¢
Modification or cancellation of orders will anly be allowed during the tendering period of |
the Buy-back i
The cumulative quantity of Equity Shares tendered shall be made avalable on the |
website of NSE (www.nseinda cam), throughout the rading session and will be updated |
at speciic intervals during the tendering peri

The Campany will not accept Equity Shares tendered for the Buy-back which under
resfraint order of the court for ransferf sae andior fille in respect of which is otherwise |
under dispute ar where loss of share certificales has been nolified to the Company and |
the duplicate share certificates have not been issued either due o such request baing
under process as per the provisions of law or otherwise, i
In case any Eligible Shareholder has submitted Equity Shares n physical ferm for |

uch Eliginie should ensure that the process of getting
the Equity Shares dematerialised is completed wall in time so that they can participata in
the Buy-back before the closure of the lendering periad of the Buy-back

The cumulative quaniity of Equity Shares tendered shall be made available on the
websile of NSE {www nseindia.com) throughoul the trading session and will be updated
at spacific intervals during the tendering peried.

METHGD OF SETTLEMENT

Upon finalization of the basis of soceptance as per the Buy-Back Regulations:

The settiement of (rades shall be carried out in the manner similar to sattlement of rades.
in the secondary market

The Company will pay the consideration 1o the Company's Broker who will transfer the
funds pertaining to the Buy-back to the Clearing Corperation's bank accounts as per
the prescribed schedule. The sefflement of fund obligation fr dematerialized shares
shall be effected as per the SEBI circulars and as prescribed by NSE and Clearing
Corporation from time ta time. For demalerialized shares accepted under the Buy-back.
such beneficial owners will recaive funds payoutin their bank account as provided by the
depasitory system directly to the Clearing Comoration and in case of physical shares,
the Clesting Comoration wil rsleass te funds to Ihe Sharsholder Broker(s) as per
secondary market 1f Ellgible ! bank account details are
ptrnt e on Sl s rejected by RBI/ the concemed bank,
due ta any reason, such funds will be iransfared to the concemed Sharaholder Broker'
sattlement bank aceount for onward transter to such Eligible Shareholders holding Equity
Shares.

In case of certain Eligible Shareholders such as NRI, non-residents, etc. (where there
are speciic RBI and other requiatory requirements pertaining 1o funds. pay-out) who
do not opt to seftle through custodians, the funds pay-out would be given to their
respective Shareholder Brokers seftlement bank account for orward transfer to the
Eligible Shareholders, For this purpose, the dlient lype details would be collected from
the Registrar to the Buy-back or depasitories, whereas funds pay out pertaining 1o the
bids setiled through custodians will be ransfered to the seltiement bank account of the
custodian, each in accordance with the applicable mechanism prescribed by the NSE
and the Clearing Corparation from time to tima.

Details in respect of sharsholder's entitiement for tender process will be provided to
the Clearing Corporation by the Company or Registrar 1o the Buy-back. On receipt of
the same on settiement date, Clearing Corporation will cancel lien on the excess or
unaccepted blocked shares in the demat account of the shareholder and all blocked
shares mentioned in Ihe accapled bid wil be (ransferred directly 1o (he escrow account of
the Company {the ‘Demat Escrow Account’) provided it is indicaled by the Company's
Broker or it will be transferred by the Company Broker to the Demat Escrow Account an
receipt of the Equity Shares from the clearing and setflement mechanism of the NSE.

If the securities transfer instruction is rejicted In the depository system. due 1o any issue
then such securities will be transferred to the Shareholder Broker's depository pool
account for onward transfer to the sharsholdsr.

In the case of inter-depository! IDT, the Clearing Carparation will cancel the excess or |
unaccepted shares in target depository. The sourcs deposilory will not be able fo release
the lign without a release of IDT message from targel deposilory. Furlher, release of
IDT message shall be sent by largel depository sither based on cancellation request
received from the Clearing Cofporatian or automatically generated after maiching with
Bid accepted detall as received from the Gompany or the Registrar to the Buy-back. Post
receiving the IDT message from target depository, source depository will cancel raiease
excess or unaccepted block shares in the demat account of the Eligible Sharehclder.
Pas! completion of tendering period and receiving the requisite details viz, demat
acoount delalls and accepled bid quantity, source depesitary shall debit the securilies
as per the communication/ message received from targel depasitary to the extent of
accepted bid shares from Eligible Shareholder's demal account and credit it to the
Clearing Corporation setiement account in target depository on settiement date

Any excess or unaccepted Equity Shares. in physical form, pursuant to proportionate
acoeptancefrejection will be returned back to the Eligible Shareholders directly by the
Registrar,

Shareholders who intend to participate in the Buy-back should consult their respective |
Shareholder Broker for payment to them of any cost, charges and expenses (including
brokerage). that may be levied by the respective Shareholder Broker upon the
Sharehalders for tendering Equity Shares in the Buy-back. The Buy-back consideration
received by the Sharehoiders, in respect of accepted Equity Shares, could be net of such
costs, charges and expenses (including brokerage) and the Company and the Manager |

(DIN- 00007 199)

1o the Buy-back actept no responsibility to bear or pay such additional cosl, charges
and expenses {including brokerage) incurred solely by the Shareholders tendering their
Exquity Shares in the Buy-back.

The lien marked against unacoepted Equity Shares will be released, if any, or would
ba relumed by Speed Pest or by courier (in case of physical shares) at the Eligible
Shareholders' sole risk. Eligible Shareholders should ensure that their depository
acaount is maintained 6l al formaliiies pertaining to the Offer are complated,

The Equity Sharas lying to the credit of the Demat Escrow Account and the Equity
Shares bought back and accepted in physical form wil be extinguished in the manner
and fallowing the procedure prescribed in the Buy-Back Regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Campliance Officer for the Buy-back:
Ms. Shraddha Popat

Company Secretary and Compliance Officer

Welspun Living Limited

8" Floor, Welspun House, Kamala City,

Senapati Bapat Marg, Lower Parel

Murmbai - 400 013

Tel No.; +01 22 6513 6000

E-mail ID: companysecretary_wil@welspun. com

Shareholders may contact the Compliane Officer for any clarification or to address their
grievances, if any, during office hours, teing 10:00 am, ta 5:00 p.m. on all working days
except Saturday, Sunday and public hofidays.

REGISTRAR TO THE BUY-BACK AND INVESTOR SERVICE GENTRE

In case of any queries, the !

being 10:00 am. o 5:00 p.m_on ail womng days except Saturday, Sunday and public
holidays at the following addrass-

(®) MUFG s

MUFG INTIME INDIA PRIVATE LIMITED

{Formesty Link Intime India Private Limited)

€101, Embassy 247, LB.S, Marg, Vikhroll (West),

Murnbai— 400083, Maharashira, India

Tel: +81 810 811 4949; Fax: +91 22 4918 6060

E-mail: welspunliving buyback2026@in.mpms.mufg.com
E-mail;

Website: hitps://in mpms.mufg com/

Contact Person: Ms. Shanli Gopalkrishnan

SEBI Registration Number: INRO0D004058

Validity Period: Permanent

CIN: U7190MH1898PTC 118368

mufg.com

MANAGER TO THE BUY-BACK

CAPITAL
DAM Gapital Advisors Limited
Attimus 2202, Level 22, Pandurang Budhkar Marg,
Worli, IMumbai 400 018, Maharashtra, India
Tel: +91 22 4202 2500
il buyback2026 @damoapilalin
- wuw dameapital in
Contact Person: Chandresh Sharmal Puneel Agnihatri
SEBI Registration Number: MB/INMODD0 11336
Validity Period: Permanent
CIN: L99999MH1993PLCO7 1865
DIRECTORS RESPONSIBILITY
I terms of Regulation 24(i)(a) of the Buy-Back Regulations, the Board accepts full
and final responsibility for the information contained in this Public Announcement and
confirms that such document contains true, factual and material information and does
not contain any misleading information.

Fnl and on behalf of the Board of Directors of WELSPUN LIVING LIMITED

Sd- Sdi- Sdi-
Dipali Gosnka Rajesh Mandawewala Shraddha Popat
Managing Director & GED. Executive Vice Ghairman ~ Company Secretary

Wholetime Director
(DIN- 00007179)

(Membership No ACS: 54561)

Date: May 18, 2026
Place: umbai
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WELSPUN LIVING LIMITED

Registered Office: Welspun City, Village Versarmedi, Taluka Anjar, District Kutch, Gujarat-370 110, India
Corporate Office: Welspun House, 6th Floor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai- 400 013, Maharash
Tel: +91 22 6613 6000 - Fax: +91-22-2490 8020

Website: www.welspunli

ing.com * E-mail: companysecretary_wll@welspun.com * CIN: L17110GJ1985PLC033271

Contact Person: Ms. Shraddha Popat, Company Secretary & Compliance Officer
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF WELSPUN LIVING

LIMITED FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND

EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.
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Thi (Publi ) is made in relation to the buy-back of fully
paid-up equity shares having a face value of 2 1/- (Rupee One only) each (the “Equity Shares”)
by Welspun Living Limited (‘the Company®) through a tender offer route using the Stock
Exchange mechanism in accordance with Securities and Exchange Board of India (*SEBI")
circular CIRICFD/POLICYGELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/
CIR/P/2016/131 dated December 9, 2016, circular SEBUHO/CFD/DCR-IIIICIRIP/2021/615
dstod August {3, 2021 and fclar SEBUHOCFDIPaD-2P/CIR12023/35 dated March 08, 2023,
as amended (*SEBI Cireulars”) pursuant to the provisions of Regulation 7(i) read with Schedule
1l and Schedule | and umsr applicable provisions of the Securities and Exchange Board of India
(Buy-Back of Securities) Regulations, 2018 for the time being in force including any statutory
modifications and amendments from time to time (the “Buy-Back Regulations”), from the
existing shareholders/ beneficial owners of the Company (the “Shareholders)

OFFER TO BUY-BACK UP TO 1,44,00,000 (ONE CRORE FORTY FOUR LAKHS) FULLY
PAID-UP EQUITY SHARES HAVING FACE VALUE OF < 1/-(RUPEE ONE ONLY) EACH AT A
PRICE OF ?175/- (RUPEES ONE HUNDRED AND SEVENTY FIVE ONLY) (THE “BUY-BACK
OFFER PRICE”) PER EQUITY SHARE PAYABLE IN CASH ON A PROPORTIONATE BASIS
FROMALL THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF
THE COMPANY EXISTING AS ON RECORD DATE THROUGH TENDER OFFER PROCESS

ii.  The Buy-back, which is being implemented through the Tender Offer route as
prescribed under the Buy-Back Regulations, would involve allocation of higher
of number of shares as per their entitiement or 15% of the number of shares to
be bought back, reserved for the small shareholders. The Company believes that
this reservation for small shareholders would benefit a large number of public
shareholders, who would get classified as “small shareholder” as per Regulation 2(i)
(n) of the Buyback Regulations;

iii.  The Buy-back may help in improving return on equity, by reduction in the equity base,
thereby leading to long term increase in shareholders' value. The Buy-back will not in
any manner impair the ability of the Company to pursue growth opportunities or meet
its cash requirements for business operations and for continued capital investment,
as and when required;

iv. The Buy-back gives an option to the members holding equity shares of the Gompany,
Wwho can choose to participate and get cash in lieu of equity shares to be accepted
under the Buy-back offer or they may choose not to participate and enjoy a resultant
increase in their percentage shareholding, post the Buy-back, without any additional
investment.

6.4 The aggregate shareholding of the directors and key managerial personnel of the
Company as on the Board Meeting Date i.e. May 15, 2026 and the date of this Public
Announcement, is as follows:

sr. Name Designation Number | Percentage of
No. of Equity | issued share
Shares held
1. |Mr.Balkrishan | Chairman and Non- 4,90,660 005
Goenka Executive Non-Independent

Director

2. [ Mr.Rajesh Executive Vice Chairman 1,030 Negligible
(Whole time Director)

3. | Ms. Dipali Goenka | Managing Dlredor & Chief 741,827 008

Executive Officer

4._| Mr. Manish Bansal | Chief Financial Officer 1,219 Negligible

5. | Mr.Altaf Jiwani® | Whole-time Director and 43,750 Negligible
Chief Operating Officer

* Except stated above, none of the Directors or other Key Managerial Personnel hold any
Equity Shares of the Company as on the date of the Board Meefing i.e. May 15, 2026 and
the date of this Public Announcement
*Mr. Altaf Jiwani has tendered his resignation from the position of Whole-time Director and
Chief Operating Officer on May 14, 2026 with effect from the close of business hours on
May 31, 2026.

7. Intention of the Promoters and members of the Promoter Group and persons in
control of the Gompany to tender Equity Shares in the Buy-back:
In terms of the Buy-Back Regulations, under the Tender Offer route, the Promoters and
members of Promoter Group and persons who are in control of the Company have the
option to participate in the Buy-back. In this regard, the Promotors and the Members of
Promoter Group have expressed their intention to participate in the Buyback by way of
their letters each dated May 18, 2026 (‘Intention Letter(s)) and may tender up to: (i)
an aggregate maximum of 94,78,680 Equity Shares (as detailed below), or such number
of Equity Shares held by them as on the Record Date, whichever is lower, or (i) such

USING THE STOCK FOR CONSIDERATION | 3.  MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY- lower number of Equity Shares in accordance with the provisions of the SEBI Buyback
OF UP TO % 252,00,00,000/- (RUPEES TWO HUNDRED AND FIFTY TWO CRORES ONLY). BACK Regulations.
Certain figures contained in this Public Announcement, including financial information, have The Gompany propases o Buy-back up to 1.44,00,000 (One Grore Forty Four Lakhs) sr. ‘Name of shareholder No. of Equi ‘Maximum number of
been subject to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal Equity Shares of the Company, representing 1.50% of the total number of Equity Shares in No Sham:el:iy
points. In certain instances, (i) the sum or percentage change of such numbers may not conform the paid-up Equity Share capital of the Company as at March 31, 2026.
exaclly to the total figure given; and (i) the sum of the numbers in a column or row in certain { 4, MAXIMUM AMOUNT REQUIRED FOR THE BUY-BACK, ITS PERCENTAGE OF THE .
tables may not conform exactly to the total figure given for that column or row. TOTAL PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM 1 Ef\':;"fhﬂ" GOP"HTAGOE";E‘ Trustee | 63,04,68,259
1. DETAILS OF THE BUY-BACK OFFER AND THE BUY-BACK OFFER PRICE WHICH BUY-BACK WOULD BE FINANCED of Welspun Group Master Trust
1.1, The Board of Directors of the Company (the “Board") at its meeting held on May 15, 2026 The maximum amount required for Buy-back will not exceed ¥ 252,00,00,000/- (Rupees 2. | Aryabhat Vyapar Private Limited 14,43,750 21,856
(the "Board Meeting Date") has subject to such approvals of regulatory and/or statutory Two Hundred and Fifty Two Crores Only) excluding Transaction Cost. The Maximum Total 63,19,12,009 94,78,680
authorities as may be required under applicable laws, approved the buy-back of up to Buy-back Size constitutes 6.52% and 5.65% of the aggregate fully paid-up equity share The entire sharsholding of bers of the Fromoter & Promoler G ‘domat
1,44,00,000 (One Crore Forty Four Lakhs) Equity Shares (representing 1.50% of the total capital and free reserves (including securities premium account) as per the latest audited mi:"%;zz;z:ﬂf““ﬁe ot :;:Z’“ > c’::’ ace s"}'s:/ es’sle 0;"‘;'": g’ "’“S%:e'g be':;l
Equity Shares in the total issued and paid-up Equity Share capital of the Company) from standalone and consolidated financial statements of the Eomnﬂny. respectively, as on sl mb' e b '; ‘Gr ““d"' o Ay ;1:1;“/ psiitod Yy o
the Shareolders as on Record Date (as efined below), at a price of ¥175/- (Rupees One March 31, 2026, which is within the prescribed limit of 10% of the total paid-up equity B s Baoprcjer Sroup ana persons in conirol of the Company who
Hundred and Seventy Five Only) per Equity Share (the “Buy-back Offer Price”) payable in :Aapllil ;:dzg;; rsssfvs':‘ (lgcluz;ng secunlﬂes (Drsmmm ;w;unllﬁgf m: ﬁ:mpanyl ssmal intend to participate in the Buyback are set out below:
cash for an aggregate amount not exceeding ¥ 262,00,00,000/- (Rupees Two Hundred and larch 31, 2026, under the Board approval route as per Section 68 and other applicable - - -
Fifty Two Crores Only) (‘Maximum Buy-back Size") being less than 10% of the fuly paid- provisions of the Companies Act and Regulation 5 and other applicable provisions of the . Date .:T N°-s 7;'; Equity. Nsn;mnl P:cu Acql;r-mun 1’Namru“w' .
up Equity Share capital and free reserves (including securities premium account) of the Buyback Regulations. Jansaction es - ‘I'_' sn" e CO':"i‘:‘ “’i“"
Company, as per latest audited standalone and consolidated financial statements for the The funds required for the implementation of the Buy-back (including the Transaction :" are | Consi (%"’ o 'sideratios
financial year ended March 31, 2026 (‘Board Approval’), on a proportionate basis through Cost) will be sourced out of free reserves (including securities premium account) of the Siare ®)
tender offer (the “Buy-back’) in accordance with the provisions of the Companies Act, Company and/or such other source as may be permitted by the Buy-Back or ()
2013 and the rules made thereunder (the “Companies Act’) ), rules framed thereunder the Companies Act Balkrishan Gopiram Goenka, Trustee of Welspun Group Master Trust
including the Companies (Share Capital and Debentures) Rules, 2014 as amended i " ' —
(‘Share Capital Rules"), and the Gompanies (Management and Administration) Rules, The Cumpar;y(sh;ll lransferlfmrrl\ its gfe; reserves (ér;'cludmg sebgunlﬁsbprekrn(lurrhac(o;:mj'g.‘ ;;?guary 2, 93,990 1] 6340 59,58,966 | Acquired vld;
2014, as amended ("Management Rules’), the SEBI (Listing Obligations and Disclosure ;s:’" 9(““"’ R" e "°X“”a "ta lue b ;I “”}‘V ha’(es s‘; ”r? h b"’“ ! °‘ e " Pl E Intor-se transfer
Requirements) Regulations, 2015, as amended (‘Listing Regulations’), to the extent e e T ot o of sueh fransier shall be disclosed In May 21, 67,90,78,913 1| 037| 250500000 | Acquired  vide
applicable and SEBI Circulars, and in compliance with the Buy-Back Regulations. The Buy- d 2019 Scheme of
back is subject to further approvals, permissions and sanctions as may be necessary, and The funds borrowed, if any, from banks and financial institutions will not be used for the Amalgamation
subject to conditions and modifications, if any from time to time from statutory, regulatory Buy-back. Issued pursuant
or governmental authorities, as may be required, under applicable laws, including butnot { 5. MAXIMUM PRICE FOR BUY-BACK OF THE EQUITY SHARES AND THE BASIS OF to merger
\l:'m.:ea z? SS‘ECEKI ;nd hme slc;c,ﬁ e;chsngfsd c(g’:«sr; it z ‘E:u;g érl\_?fe‘s Zf(e_gssfééj (":'“e'y;‘he ARRIVING AT BUY-BACK OFFER PRICE of Prasert
ational xchange of India Limite and the BSE Limite ereinafter N . Multiventure
together referred fo as the *Stock Exchanges”). The Maximum Buy-back Size excludes The Equity Shares are proposed lo be bought back at a price of ¥ 175/ (Rupees One Private Limited
any expenses incurred or to be incurred for the Buy-back such as fee payable to SEBI, the Hundred and Seventy Five Only) per Equity Share (which was
Stock Exchanges advisors' fees, public announcement publication expenses, printing and The Buy-back Offer Price has been arrived at after considering various factors such as 100% hold b
dispatch expenses, transaction costs viz. brokerage, applicable taxes such as buyback the accumulated free reserves (including Securities Premium Account) as well as the Wetapun Gron
tax, securities transaction tax, goods and services tax, stamp duty, etc. and other incidental cash liquidity reflected in audited standalone and consolidated financial statements of the felspun Group
and related expenses (Transa o Company for the financial year March 31, 2026, the subsequent business developments, M?:‘;I’ T‘“‘S')
with Welspun
1.2. The Buy-back shall be undertaken on a proportionate basis from the Shareholders, trends in the volume weighted average prices, the prevailing market price of the equity Incia Limag
including the Promoters and members of the Promoter Group who hold Equity Shares shares of the Company before the announcement of Board Meeting for consideration e er
a5 of Friday, May 22, 2026, (the “Record Date") (such Shareholders the “Eligible of Buy-back, the net worth of the Company and the impact of the Buy-back on the key Vido NOLT Or
Shareholders”) through the tender offer process prescribed under Regulation 4(iv)(a) financial ratios of the Company. v y
and Regulation 6 of the Buy-Back Regulations. Additionally, the Buy-back shall be subject The Buy-back Price represents:
to sppicabie laws, faciated by tendering of Equly Shares by such Shrsholders and . premium of 37.26% and 39.20% over the volume weighted average market price March 13, 9,37,999 1] 3228 3,02,77,622 | Open Market
é?“ el'“e"‘ of the same, through the stock exchange mechanism as specified by SI of the Equity Shares on the NSE and the BSE, respectively, during the 3 (three) 2020
ireulars. months preceding May 11, 2026, being the date of intimation to the Stock Exchanges March 15, 10,62,001 1| 3206 3,40,44,669 | Open Market
1.3. The price at which the Company proposes to undertake the Buy-back, being X 175/- regarding the Board Meeting Date (‘Intimation Date”). 2020
(Rupees One Hundred and Seventy Five Only) per Equity Share (the “Buy-back Price") i i "
. premium of 31.49% and 31.63% over the volume weighted average market price of March 17, 21,330,000 1] 27.77| 5,91,56,267 | Open Market
which has been arrived at after considering various factors, such as the average ciosing fhe Equity Shares on the NSE and the BSE, respecively, during the 2 (two) weeks 2020
prices of the Equity Shares on NSE and BSE, where the Equity Shares are listed, the net- period preceding Intmation Date.
worth of the Company and the impact of the Buy-back on the eamings per Equity Share. . 130.79% o 30.845% over the i e of the Eauity Sh o July 28,2020 | 3501254 1] 3001| 13,6591,373 | Open Market
1.4, In accordance with the provisions of the Companies Act and Buy-Back Regulations, the bl ok :"speme,y Py ;:y"i"go"z%"ebzmgﬁh;:g p,:;;;’; i July 29,2020 | 16,50,000 1] 3958|  65304,176 | Open Market
Maximum Buy-back Size represents 6.52% and 5.65% of the aggregate of the fully paid-up Intimation Date. August 05, 25,00,000 1| 4494 11,23,40,722 | Open Market
Equity Share capital and free reserves (including securities premium account) as per the . ° N . . 2020
latest audited standalone and consolidated financial statements of the Company for the iv. premium of 24.10% and 24.20% over the closing price of the Equity Share on NSE
financial year ended March 31, 2026 respectively, and is within the statutory limit of upto and BSE, respectively, as on the Board Meeting Date. August 06, 20,11,275 1| 4489 9,02,77,520 | Open Market
10% of the aggregale of the fully paid-up Equity Share capital and free reserves (including V. The closing market price of the Equity Shares as on the day preceding the Intimation 2020
urities premium financial Date was 7133 80/- and 2133.75/- and as on the Board Meeting Date was % 141.02/- August 10, 15,00,000 1] 4386  6,57,91,930 | Open Market
statements of the Company for the financial year ended March 31, 2026 in accordance and 2140.90/- on the NSE and the BSE, respectively. 2020
with the provisions of the Companles Act and the Buy-Back Regulations. As required under Section 68(2)(d) of the Companies Act and Regulation 4(u)(a) of Euy— July 14, 2021| _(81,70,000) 1] 120.00| (98,04,00,000) | Buyback
1.5, Under the Buy-Back Regulations and the Companies Act, the maximum number of Equity back Regulations, the ratio of the aggregate of secured and unsecured debls
Shares that can be bought in any financial year cannot exceed 25% of the total equity by the Gompany il not be moro han twice the paid-up Equily Share capial and froe Vey2o. | (10018010) 1] 12000 |(1:20.21,61,920) | BuyBack
shares in the total paid up equity share capital of the Company in that financial year. The reserves after the Buy-back on the basis of audited standalone and consolidated financial
Company proposes to Buy-back up to 1,44,00,000 (One Crore Forty Four Lakhs) Equity statements of the Company as on March 31, 202 August 23, (77,27,451) 1] 220.00 | (1,70,00,39,220) | Buyback
f:‘"gfo‘,’fh";eég;‘"g‘ 1)Sf/r’:cﬁ'i;";n‘f‘\’i':'mi“:;:’{sss'a‘f‘ﬁif"“:‘ ;,”;5{,‘25' paid-up equity share In terms of Regulation 5(via) of the Buyback Regulations, the Board may, til 1 (One) 2024
P pany). . working day prior to the Record Date, increase the Buyback Price and decrease the August29, | (3,80,81,706) 1] 205.21 (7.81,47,46,888) | Block deal on
1.6 The Buy-back is in accordance with Artice 6 of the Ariicles of Association of the Company number of Equity Shares proposed to be bought back, such that there is no change in the 2024 the floor of Stock
and Sections 68, 69, 70 and all other applicable provisions, if any, of the Companies Act, Maximum Buyback Size. Exchange
and rules framed thereunder, including the Share Capital Rules and the Management
Rules, to the extent applicable, Buy-Back Regulations read with SEBI Circulars and the | o g:;‘n:‘éﬁ'sgg :Zh'ﬂggs'B'i”rﬁw.fﬁg'r"s'fcﬁ'o.]ﬁé"sﬁ! I?l"égiikgt Total 63,04,68,259
Listing Regulations, subject to such other approvals, permissions, consents, exemptions : g of sl 94,57,024
0 e h Su riepada g i AND DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP Maximum number of Equity Shares intended to be tendered 57,
and sanctions, as may be necessary and subject to any modifications and conditions, if AND KEY. OF THE GOMPANY. o T ol
any, as may be prescribed by SEBI, National Stock Exchange of India Limited (‘NSE"), BSE L yepa
Limited (‘BSE" and together with NSE, the “Stock Exchanges"), Registrar of Companies, § 6.1 The aggregate shareholding of the promoters and members of the promolter group of the July 30,2019 54,24,020 1] 144 78,09,695 | Acquired
Gujarat at Ahmedabad, and/ or other authorities, institutions or bodies, (together with Company as on the Board Meeting Date i.e. May 15, 2026 and the date of this Public pursuant to
SEBI, BSE, NSE, the “Appropriate Authorif s may be necessary and subject to Announcement, is as follows: the scheme of
such conditions and modifications as may be prescribed or imposed while granting such o o Catsgory]BNGTCT o eeed Arrangement
approvals, permissions, sanctions and exemptions, which may be agreed by the Board. e Equity | Equity Share between
1.7. In terms of Regulation 5(via) of the Buy-back Regulations, the Board or the committee Shares held | Capital (on fully Welspun
constituted by the Board, may till 1 (One) working day prior to the Record Date, increase diluted basis) Tradewel Limited
the Buyback Price and decrease the number of Equity Shares proposed back, and MGN Agro
such that there is no change in the Maximum Buyback Size. 1| Mr. Balkrishan Goenka Promoter 4,80,660 0.05 Properties
1.8. The Equity Shares of the Company are listed on the Stock Exchanges. The Buyback shall 2 | Ms. Dipali Goenka Promoter 7.41.827 0.08 Private Limited
be undertaken on a proportionate basis (subject to reservation for small 3| Mr.Rajesh Promoter 1,030 Negligible and Aryabhat
from all the equity shareholders/ beneficial owners of the Company, including the members 4 |Bakishan Gopiram Goonka, | Promoter | 63,04,68,259 8573 Vyapar Private
of the Promoter & Promoter Group, who hold Equity Shares as at the Record Date (such Trustee of Welspun Group Master Limited
sRhan-:‘h(‘)_\der:(_ E):Iq)lb:n‘ :n;ran;:l:n; )t:vr:)ughme Tender Offer process prescribed under Trust August 23, (61,976) 1] 22000 1,36,34,720 | Disposal -
egulation 4(iv)(a) of the Buyback Regulations,
9 W 9 2| Ms. Radhika Goenka Promoter | 19,85,649 021 2024 Tendering of
1.9, The Buyback from the Eligi who are India including non- Group Equity Shares in
resident Indians, foreign nationals, foreign corporate bodies (including erstwhile overseas & [Balkishan Gopiram Gosrka, [ Promoter D 002 Buyback)
corporate bodies), foreign institutional investors/ foreign portfolio investors, shall be subject ¢ 3 .93, :
to such approvals, if any, and to the extent necessary or required from the concemned Karta of Balkrishan Goenka HUF_| Group ;gg:s‘ », (39,18.294) T|20737| 812523305 :ah"mﬂk dea"‘é': X
authorities including approvals from the Reserve Bank of India ("RBI") under the Foreign 7 | Aryabhat Vyapar Private Limited | Promoter 14,43,750 015 Erxchonoe >1o¢
Exchange Management Act, 1999 and the rules and regulailuns ﬁamed thereunder, and Group xchange
that such approvals shall be required to be taken by su & [MGN Agro Properties Privats | Promoter 7000 Negigie Total 14,43,750
1.10. In terms of the Buyback Regulations, under Tender Offer route, the members of the Limited Group Maximum number of Equity Shares intended to be tendered 21,656
Promoter & Promoter Group and persons in control of the Company have the option to — "
paricipets in the Buyback In s regard, o members of the Promotor & Promoter Group 9 [ Mr. Ramesh Mandawewala gr:)mnier 24,000 Negligible (Origin Cost a)facqursltmn as per books of accounts of respective Promoter/ Member of
vide their letters dated May 18, 2026, have expressed their intention to participate in the < )
Buyback. The extent of their participation in the Buyback has been detailed in Paragraph 7 Total 63,53,49,495 66.24 | ( 8. NODEFAULTS
of this Public Announcement. 62 The aggregate shareholding of directors of promoter group companies, as on the Board There are no defaults subsisting in payment of dividend or repayment of any term
1.11. Participation in the Buy-back by Eligible Shareholders may trigger capital gains taxation Meeting Date i.e. May 15, 2026 and the date of this Public Announcement is as follows: loans to any shareholder or financial institution or banking company (including interest
in India and in their country of residence.as per the applicable provisions of the Income - - . payable thereon), as the case may be. Further the Company has not issued any deposits,
Tax Act, 1961 read with any applicable rules framed thereunder. The transaction of Buy- Sr. Directors of Promoter Group No. of % of issued Equity debentures or preference shares.
back would also be chargeable to securities transaction tax in India. Participation in the No. Equity Share Capital of 9. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF BUY-BACK
Buy-back by non-resident Eligible Shareholders may trigger capital gains tax in the hands Shares REGULATIONS AND THE COMPANIES ACT
of such shareholders in their country of residence. In due course, Eligible held !
will receive a letter of offer, which will contain a more delalled note on taxation. However 1| Mr. Devendra Patil (Director of Aryabhat | _ 4,865" Negligible | | &1 Allthe equity shares for Buyback are fully paid-up;
in view of the nature of tax e Eligible ivate Li 9.2 The Company shall not issue and allot any Equity Shares including by way of bonus or
Vyapar Private Limited)
advised to consult their own legal, financial and tax sdvsscrs prior to nthe - — convert any outstanding employee stock ownership plans /outstanding instruments into
Buy-back. 2 | Mr. Lelchand Teckchand Hotwani (Director | 31,166 Negligible Equity Shares, tllthe date of payment to shareholders for shares bought back under this
of Aryabhat Vyapar Private Limited) Buyback:
1.12. The Buy-back will not result in any benefit to the Promoters, members of the Promoter 3 [Mr. Harish Chandra G = " N N nyoacks
Group, persons in control of the Company or any directors of the Company except to the Ir. Harish Chandra Gupta (Director of i ¢ 93 The Company shall not withdraw the Buy-back after the letter of offer is filed with SEBI or
extent of the cash consideration received by them from the Company pursuant to their MGN Agro Properties Private Limited)® of the offer for the Buy-back is made;
respective participation in the Buy-back in their capacity as Shareholders of the Company, 4 | Gajendra Kumar Nahar (Director of MGN Nil Nl { g4 Th  Gompany, as per provisions of Section 68(8) of the Gompanies Act 2013, shall not
and the change in their shareholding as per the response received in the Buy-back, as a Agro Properties Private Limited) @ " makea mp:"ey,' lssu‘; efplhe 'same kind of s"a,es( o)r other sec“ﬁnes including allotment of
;;‘i"';f'o"“; :’gg&‘g::;“%;t’ﬁ‘;“gﬁ"#: ;S;%’;g:‘uzﬁ;‘;:g:g:’d" n ‘(’;‘seec‘;‘;:ay‘;‘;::’?f Total 36,031 Negligible new shares under clause (a) of sub-section (1) of section 62 or other specified securities
. g thi iod of six months fror letion of buyback except by way of a bonus i
maintaining minimum public shareholding requirements as spocified in Regulation 38 of ‘In addition to above mentioned 4,865 equity shares, 20 equity shares are jointly held with wi lr: : p:” " of sl);’mﬂ; su m :Iom?e ion oh uyback excep! a’y way ; lomf ISfue
" requ the wife and daughter who are the first sharoholders. or in the discharge of subsisting obligations such as conversion of warrants, stock option
the Listing Regulations. Any change in voting rights of the Promoter & Promoter Group of @ | ) Schemes, sweal equity or conversion of preference shares or debentures info equty
the Company pursuant to completion of Buyback will not result in any change in control *In addition to the above mentioned 31,166 Equity Shares, he also hold 2,00,000 shares:
over the Company employee stock options of the Company - X
1.13. A copy of this Public Announcement s available on the website of the Company at wiw. ©Each of them holds 1,00,000 employee stock options of the Company O ararter o Somme W of s pocriad rotumreas of an eadl lesue of the same dnd
welspunliving.com and the Manager to the Buy-back (www.damcapital.in) and is expected | 63 The aggregate number of Equity Shares purchased or sold by the promoters, members of

to be available on the website of SEBI at www.sebi.gov.n during the period of Buy-back
and on the website of the Stock Exch:

2. NECESSITY/RATIONALE FOR BUY-BACK
The Buyback is being undertaken, inter-alia, for the following reasons:

i, The Buy-back will help the Company to retun surplus cash to its members, holding
equity shares and tendering under the Buy-back, broadly in proportion to their
shareholding, thereby enhancing the overall return to the members;

the promoter group, directors of the promoter group companies and persons in control of
the Company during a period of six months preceding the Board Meeting Date, being May
15, 2026 and until the date of this Public Announcement, is as follows:

Nameof | Natureof | No.of | Minimum | Dateof | Maximum | Date of
Shareholder | Transaction | Equity | price (2) | Minimum | price ?) | Maximum
Shares Price Price
NIL

96 the consideration for the Buyback shall be paid by the Company only in ca:
9.7 The Company shall transfer from its free reserves a sum equal to the nominal value of
the Equity shares purchased through the Buy-back to the Capital Redemption Reserve
Account and the details of such transfer shall be disclosed in its subsequent audited
financial statements;

The Company, as per provisions of 24(i)(f) of Buyback Regulations, shall not raise further
capital for a period of one year from the date of completion of payment to shareholders
under this buyback except in discharge of its subsisting obligations;

©
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3.
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5.

Auditor’s Responsibil

The Company shall not Buyback locked-in Equity Shares and non-transferable Equity
‘Shares ill the pendency of the lock-in or till the Equity Shares become transferable;

The Company shall not Buyback its shares from any person through negotiated deal
whether on or off the stock exchanges or through spot transactions or through any private
arrangement n the implementation of the Buyback;

There are no defaults subsisting in the repayment of deposits or interest payment thereon,
redemption of debentures or interest payment thereon or redemption of preference shares
or payment of dividend due to any shareholder, or repayment of any term loans or interest
payable thereon to any financial institutions or banking companies;

The Company shall not directly or indirectly purchase its Equity Shares through any
subsidiary company including its own subsidiary companies or through any investment
company or group of investment wmpanias

the Comy
purpose of the Buyback in ctordance win e Buyback Reguiations

Funds borrowed from banks and financial institutions will not be used for the Buyback:
‘The maximum amount of the Buyback i.e. Rs. 252 Crore (Rupees Two Hundred and Fifty
Two Crore Only) does not exceed 10% of the aggregate paid-up Equity Share capital and
free reserves (including securities premium account) of the Company as per latest audited
balance sheet as on March 31, 2026 on standalone and consolidated basis;

under the Buyback 1,44,00,000
(One Crore Forty Four Lakh), coes not exceed 25% of the total number of fully paid up
Equity Shares in the fully paid-up Equity Share capital as per the audited balance sheet as
on March 31, 2026;

The Company shall not make any offer of buyback within a period of one year reckoned
from the date of closure of the Buyback Period;

‘The Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges;
The public shareholding post buyback shall not fall below the minimum level required as
per Regulation 38 of the Listing Regulations;

There is no pendency of any scheme of or

pursuant to the provisions of the Companies Act, as on ot

The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the
Act;

of funds for the

the Company shall ensure consequent reduction of its share capital post Buyback and

the Equity Shares bought back by the Company will be extinguished and physically

destroyed (if applicable) in the manner prescribed under the Buyback Regulations and the

Companies Act within the specified timelines and will not be held for reissuance

as per Regulation 24(i)(e) of the Buyback Regulations, the promoters and members of

promoter group, and their associates, other than the Company, shall not deal in the Equity

Shares or other specified securities of the Company either through the stock exchanges or

off-market transactions (including inter se transfer of Equity Shares) among the promoters

and members of promoter group) from the date of the this board resolution approving the

Buyback il the closing of the Buyback offer;

As per Regulation 5(i)(c) and Schedule I(xii) of the SEBI Buy-Back Regulations, it is

confirmed that there is no breach of any covenants of the loans taken. The consortium of

lenders have confirned the same in the consortium meeting held on May 15, 2026; and

That the ratio of the aggregate of secured and unsecured debts owed by the Company

shall not be more than twice the paid-up equity share capital and free reserves (including

securities premium account) after the Buyback, based on the latest available, audited
standalone and consolidated financials of the Company s on March 31, 2026, whichever
sets out a lower amount.

'CONFIRMATIONS FROM THE BOARD

‘The Board of Directors of the Company has confirmed that it has made a full enguiry into

the affairs and prospects of the Company and has formed the opinion that:

(i) that immediately following the meeting of the Board of Directors i.e. May 15, 2026
(Board Resolution) with regards to the proposed Buy-back, there will be no
grounds on which the Company could be found unable to pay its debts;

(i) As regards the Company's prospects for the year immediately following the
Board Meeting Date-and having regard to the Board's intention with respect to
the management of Company's business during that year and to the amount and
character of the financial resources which will in the Board’s view be available to
the Company during that year, the Company will be able to meet s liabilities as and
when they fall due and will not be rendered insolvent within a period of one year from
the Board Meeting Date i.e. May 15, 2026; and

In forming an opinion for the above purposes, the Board has taken into account the

liabiliies (including prospective and contingent liabilities), as if the Company was

being wound up under the provisions of the Companies Act, 2013 and the Insolvency
and Bankruptcy Code, 2016, as amended from time to time, as applicable.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S

AUDITORS ON PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY

DIRECTORS REGARDING INSOLVENCY

The text of the Report dated May 15, 2026 of S R B C & CO LLP, the Statutory Auditors of

the Company, addressed to the Board of Directors of the Company is reproduced below:

Quote

Independent Auditor’s Report on the proposed buy back of equity shares pursuant

to the requirements of Section 68 and Section 70 of the Companies Act, 2013 and

Clause (xi) of Schedule | of the Securities and Exchange Board of India (Buy-back of

Securities) Regulations, 2018 as amended

The Board of Directors

Welspun Living Limited

Welspun City Vilage,

Versamed, Anjar,

Gujarat, India

This Report is issued in accordance with the terms of our service scope letter dated May

14, 2026, and master engagement agreement October 05, 2022 with Welspun Living

Limited.

The proposal of Welspun Living Limited (the “Company’) to buy back its equity shares

in pursuance of the provisions of Section 68 and 70 of the Companies Act, 2013 (‘the

Act) and Securities and Exchange Board of India (Buy-back of Securities) Regulations,

2018, as amended (the SEBI Buyback Regulations") has been approved by the Board

of Directors of the Company in their meeting held on May 15, 2026.The Company has

prepared the attached “Statement of determination of the amount permissible capital
payment for proposed buyback of equity shares” (the “Statement’) which we have initialed
for identification purposes only.

(i)

Board of Directors Responsibility

The preparation of the Statement is the responsibility of the Board of Directors of the
Company, including the preparation and maintenance of all accounting and other relevant
upporting the design, i

Statement from the audited standalone and consolidated financial statements for the
year ended March 31, 2026,

iv)  Obtained the minutes of the meeting of the Board of Directors in which the proposed
buy-back was approved and compared the buy-back amount with the permissible
limit computed in accordance with section 68(2)(c) of the Act and Regulation 4(i) of
the SEBI Buyback Regulations detailed in the Statement;

v)  Examined that the ratio of debt owned by the Company, if any, is not more than
twice the capital and its free reserves after such buyback on a standalone as well as
consolidated basis for the year ended March 31, 2026;

) Examined that all shares for buyback are fully paid-up;

Obtained the minutes of the meeting of the Board of Directors in which the proposed

buy-back was approved and read the Board had formed the opinion as specified in

SEBI Buyback Regulations on reasonable grounds that the Company will not, having

regard o the state of affairs, be rendered insolvent within a period of one year from

that date.

Obtained necessary representations from the management of the Company.

vi

vi)

Opinion

1

Based on our examination as above, and the information and explanations given to us, we
report that:
() We have inquired into the state of affairs of the Company in relation to ts audited
standalone and consolidated financial statements for year ended March 31, 2026.
(i) The amount of permissible capital payment for proposed buyback of the equity
shares as included in the Statement has been properly determined in accordance
ith the provisions of Section 68(2)(c) of the Act and Regulation 4(i) read with proviso
of Regulation 5(1)(b) of the SEBI Buyback Regulations;

(iii)  The Board of Directc the opinion 1z f Schedule

In accordance with the proviso to Regulation 6 of the Buy-Back Regulations, 15%
(Fifteen per cent) of the number of Equity Shares which the Company proposes to buy
back, or number of Equity Shares enttled as per shareholding of small shareholders as
on the Record Date, whichever is higher, shall be reserved for the small shareholders as
part of this Buy-back

On the basis of shareholding as on the Record Date, the Company will determine the
entitiement of each Eligible Shareholder to tender their Equity Shares in the Buy-back.
This entitiement for each Eligible Shareholder will be calculated based on the number
of Equity Shares held by the respective Eligible Shareholder as on the Record Date
and the ratio of Buy-back applicable in the category to which such Eligible Shareholder
belongs. The final number of Equity Shares that the Company will purchase from each
Eligible Sharenolder will be based on the total number of Equity Shares tendered by
such Eligible Shareholder. Accordingly, the Company may not purchase all of the Equity
Shares tendered by an Eligible Shareholder.

In accordance with the Buy-Back Regulations, in order to ensure that the same Eligible
Shareholder with multiple demat accounts/ folios do ot receive a higher entitiement
under the small shareholder category, the Equity Shares held by such Eligible
Shareholder with a common Permanent Account Number (‘PAN’) shall be clubbed
together for determining the category (small shareholder or general) and entitiement
under the Buy-back.

In case of joint shareholding, the Equity Shares held in cases where the sequence of the
PANS of the joint shareholders is identical shall be clubbed together. In case of Eligible
Shareholders holding physical shares, where the sequence of PANs is identical, the
Company will club together the equity shares held in such cases. Similarly, in case of
Eligible Shareholders holding physical shares, where the PANs of all joint shareholders
are not available, the Registrar will check the sequence of the names of the joint holders
and club together the Equity Shares held in such cases where the sequence of the
name of joint shareholders are identical. The shareholding of institutional investors
like mutual funds, insurance companies, foreign institutional investors/ foreign portfolio

I of the SEBI Buyback d that the C
not, having regard to its state of affairs, will not be rendered insolvent within a period
of one year from that date of the above board meeting.

Restriction on Use

12.

The Report is addressed to and provided to the Board of Directors of the Company
pursuant to the requirements of Section 68 and Section 70 of the Act read with Clause
(xi) of Schedule | of SEBI Buyback Regulations solely to enable them to include it (a) in
the public announcement to be made to the Shareholders of the Company, (b) in the letter
of offer to be filed with the Securities and Exchange Board of India, the stock exchanges,
the Registrar of Companies the National Securities Depository Limited and the Central
Depository Securites (India) Limited, and should not be used by any other person or for
any other purpose. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this report is shown or into
‘whose hands it may come. We have no responsibility to update this report for events and
circumstances occurring after the date of this report,

For SRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

Sd/-

per Jai Prakash Yadav
Partner

Membership Number: 066943
UDIN - 26066943HTXQFW2708

Place of Signature: Mumbai

Date:

May 15, 2026

Statement of determination of the amount permissible capital payment for proposed
6

buyback of equity shares as at March 31, 2021

Computation of amount of permissible capital payment towards buyback of equity
shares in compliance with Section 68(2)(c) of the Act and provisions of clause 4(i) and
5(i)(b) under the Buyback Regulations of SEBI, based on annual audited standalone and
consolidated financial statements as at and for the year ended March 31, 2026

Amount (Rs in Crores)

Particulars

Paid-up equity capital as at March 31, 2026

*) 95.91 95.91

Free reserves as at March 31, 2026:

- Retained eamings [

3,680.89 4,249.88

- General reserve ii

113.15 135.14

- Securities premium li

- Treasury shares v

(24.14) (24.14)

Total free reserves B

3,769.90 4,360.88

+iii +iv

Total paid-up equity share capital and free
reserves

C=A+B 3,865.81 4,456.79

Maximum _amount permissible for buy back
under Section 68 of the Companies Act 2013 and
Regulation 4(i) of the Buyback Regulations ie.
25% of the aggregate of the total paid up capital
and free reserves.

C*25%

966

114

Maximum amount permissible for buy back under
the proviso to Regulation 5(i)(b) of the Buyback
Regulations ie. 10% of the aggregate of the total

C*10%

386

paid up capital and free reserves.

Amount proposed by Board Resolution dated May 15, 2026, approving the
buy back

Note:

0]

(ii)

(i)
(iv)

The amounts of paid up equity capital and free reserves as at March 31, 2026 have been
extracted from the annual audited standalone and consolidated financial statements of the
Company as at and for the year ended March 31, 2026,
Capital redemption Reserve, Capital Reserve, Share-based Payment Reserve, Hedging
Reserve Account, Foreign Exchange Translation Reserve and FVOCI equity instruments
Reserve have not been considered for the purpose of above computation.
As per Companies Act, 2013 for the purpose of section 68 free reserves include securities
remium.

Statement of Debt owned funds to paid-up capital and free reserves before and after buy
back of equity shares as per section 68(2)(d) of the Companies Act, 2013

Amount (Rs in Crores)

and maintenance of internal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances

‘The Board of Directors are responsible to make a full inquiry into the affairs and prospects
of the Company and to form an opinion as specified in clause (x) of Schedule | to the SEBI
Buyback Regulations on reasonable grounds and that the Company will not, having regard
o its state of affairs, will not be rendered insolvent within a period of one year from that
date of board meeting. The Board of Directors are also responsible for ensuring that the
Company compiies withthe requiements Act and SEBI Buyback Regulations.

Pursuant to the requirements of the Act and SEBI Buyback Regulations, it is our

responsibility to provide reasonable assurance:

(i) Whether we have inguired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements for year ended March 31,
2026,

(i) Whether the amount of permissible capital payment for the proposed buyback of
the equity shares as included in the Statement has been properly determined in
accordance with the provisions of Section 68(2)(c) of the Act and Regulation 4(i) read
with proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations;

Whether the Board of Directors have formed the opinion as specified in clause (x)
of Schedule | to the SEBI Buyback Regulations on reasonable grounds and that the
Company will not, having regard to its state of affairs, will not be rendered insolvent
within a period of one year from that date of board meeting.

The audited standalone and consolidated financial statements, referred to in paragraph
5(i) above, have been audited by us on which we issued an unmodified audit opinion vide
our reports dated May 15, 2026. Our audits of these financial statements were conducted
in accordance with the Standards on Auditing, as specified under Section 143(10) of the
Actand other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or C
of India. The Guidance Note requires that we comply with the ethical requirements of the
Code of Ethis fssued by the Insiute of Chartared Accountants of ndia

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Our scope of work did not involve us performing audit tests for the purposes of expressing
an opinion on the faimess or accuracy of any of the financial information or the financial
resuls of the Company taken as a whole. We have ot performed an aut the objective

(i)

Particulars

Debt owned funds to paid-up capital and
free reserves (before proposed buy-back of
equity shares)

DebtEquity Ratio
Total Debt

(CID) 030

Non-current borrowings 443.31 870.98

(A)

Current borrowings 705.80 931.39

Total Debt

C=A+B 1,149.11 1,802.37

Total equity before proposed buy back of equity
shares

D) 3,865.81 4,456.79

Proposed buy back of equity shares

€ 252 252

Total equity after proposed buy back of equity
shares

F=D-E 361381 4,204.79

Debt owned funds to paid-up capitaland | C/F 032 043
free reserves (after proposed buy back
of equity shares) (Maximum permissible

limit is 2:1)

FOR AND ON BEHALF OF THE BOARD

Sd/-

Dipali Goenka
(MD and CEO)

(DIN:

00007199)

Ungquote

12.

PRIOR APPROVALS FROM LENDERS

As on the date of this Public Announcement, the Company has outstanding facilities with

lenders. It is confimed that there is no breach of any covenants of the loans taken. The
lenders h: the same in th May 15,

2026,

RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

As required under the Buy-Back Regulations, the Company has fixed the Record Date
as Friday, May 22, 2026, for the purpose of determining the entitiement and the names
of the shareholders, who will be eligible to participate in the Buy-back (the “Eligible
Shareholders’),

In due course, Eligible Shareholders will receive  letter of offer in relation to the Buy-
back (‘Letter of omr) along with a tender offer form indicating the entitiement of the
Eligible i in the Buy-back. Even if the Eligible Shareholder

of which would be the expression of an opinion on the financial resuls,

accounts or items thereof, for the purpose of this report. Accordingly, we do not express

such opinion.

A reasonable assurance engagement involves performing procedures to obtain sufficient

appropriate evidence on the applicable criteria mentioned in paragraph 5 above. The

procedures selected depend on the auditor's judgement, including the assessment of
the risks associated with the applicable criteria. Our procedures included the following in
relation to the Statement:

i) We have inguired into the state of affairs of the Company in relation to its audited
standalone and consolidated financial statements for the year ended March 31,
2026. We have obtained and read the audited standalone and consolidated financial
statements for the year ended March 31, 2026, including the unmodified audit
opinions dated May 15, 2026;

i) Read the Articles of Association of the Company and noted the permissibility of
buyback;

iii) Traced the amounts of paid share capital and free reserves as mentioned in

13.3

does not receive the Lsiler of Offer along with a tender form, the Eligible Shareholder may
participate and tender shares in the Buy-back. The dispatch of the Letter of Offer shall be
through electronic mode via email only, within two (2) working days from the Record Date
and that in case any shareholder requires a physical copy of the Letter of Offer a request
has to be sent to the Company or Registrar to the Buy-back to receive a copy of the letter
of offer in physical form and the same shall be provided.

The Equity Shares to be bought back as a part of this Buy-back are divided into two
categories:

1. Reserved category for small Shareholders (‘Reserved Category”); and

2. General category for all other Shareholders (General Category).

As defined in Regulation 2(i)(n) of the Buy-Back Regulations, a ‘small shareholder
means a shareholder of a company, who holds shares or other specified securities whose
market value, on the basis of closing price of shares or other specified securities, on the
recognized stock exchange in which highest trading volume in respect of such security is
recorded, as on Record Date is not more than ¥ 2,00,000/- (Rupees Two Lakhs Only).

13.9
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. with common PAN are not proposed to be clubbed together for determining
their entitiement and will be considered separately, where these Equity Shares are held
for different schemes/ sub-account and have a different demat account nomendiature
based on information prepared by the Registrar and Transfer Agent (the ‘Registrar’) as
per the shareholder records received from the depositories. Further, the Equity Shares
held under the category of “clearing members" or “corporate body margin account’ or
“corporate body — broker” as per the beneficial position data as on Record Date with
‘common PAN are not proposed to be clubbed together for determining their entitlement
and will be considered separately, where these Equity Shares are assumed to be held
on behalf of ciients.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in proportion
to the Equity Shares tendered over and above their entitiement in the offer by Eligible
Shareholders in that category, and thereafter from Eligible Shareholders who have
tendered over and above their entitlement in other category.

Shareholders' participation in the Buy-back is voluntary. Eligible Shareholder can
choose to participate and get cash in lieu of shares to be accepted under the Buy-back
or they may choose not to participate and enjoy a resultant increase in their percentage
shareholding post Buy-back, without additional investment. Eligible Shareholders may
also tender a part of their entitlement. Eligible Shareholders also have the option of
tendering additional shares (over and above their entitiement) and participate in the
shortfall created due to non-participation of some other Shareholders, if any.

The maximu tender under the Buy-back by any Eligible Shareholder of the Company
cannot exceed the number of Equity Shares held by such Eligible Shareholder of the
Company as on the Record Date. In case the Eligible Shareholder holds Equity Shares
through multiple demat accounts, the tender through a demat account cannot exceed the
number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitiement by the Eligible Shareholder as well
as additional Equity Shares tendered, if any, will be accepted as per the procedure laid
down in Buy-Back Regulations. The settiement of tenders under the Buy-back will be
done using the “Mechanisms for acquisition of shares through Stock Exchange” notified
by SEBI Circulars. If the Buy-back entitiement for any Eligible Shareholder is not a round
number (i.e. not a multiple of 1 Equity Share), then the fractional entitiement shall be
ignored for computation of entitiement to tender Equity Shares in the Buy-back. The
Small Shareholders whose entitlement would be less than 1 Equity Share may tender
additional Equity Shares as part of the Buy-back and will be given preference in the
acceptance of one Equity Share, if such Small Shareholders have tendered for additional
Equity Shares.

Detailed instructions for participation in the Buy-back (tendering of Equity Shares in the
Buy-back) as well as the relevant timetable will be included in the Letter of Offer which
will be sent in due course to the Eligible Shareholders. Eligible Shareholders which
have registered their email ids with the depositories / the Company, shall be dispatched
the Letter of Offer through electronic means. If Eligible Shareholders wish to obtain a
physical copy of the Letter of Offer, they may send a request o the Company or Registrar
at the address mentioned at paragraphs 16 and 17 below.

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back shall be available to all Eligible Shareholders. The Buy-back shall be
undertaken on a proportionate basis through the tender offer process prescribed under
Regulation 4(iv)(a) of the Buy-Back Regulations. Addtionally, the Buy-back shall, subject
to applicable laws, be facilitated by tendering of Equity Shares by the Shareholders and
settlement of the same, through the stock exchange mechanism as specified in the SEBI
Circulars.

The Company has appointed DAM Capital Advisors Limited, as the registered broker
o the Company (the “Company Broker") to facilitate the process of tendering of Equity
Shares through the stock exchange mechanism for the Buy-back as described in
paragraph 14.7 below. In the tendering process, the Company Broker may also process
the orders received from the Shareholders. The details of the Company Broker are as
follows

CAPITAL
DAM Capital Advisors Limited
Altimus 2202, Level 22, Pandurang Budhkar Marg, Worli,
Mumbai 400 018, Maharashtra, India
Tel: +91 22 4202 2500
E-mail: rajesh@damcapital.in
Website: www.damcapital.in
Contact Person: Rajesh Tekadiwala
CIN: L99999MH1993PLC071865
SEBI Registration Number: INZ000207137
Validity Period: Permanent
The Company will request NSE to provide a separate Acquisition Window to facilitate
placing of sell orders by Eligible Shareholders who wish to tender their Equity Shares in
the Buy-back. The details of the platform will be as specified by NSE from time to time.
In the event the Shareholder Broker(s) of any Eligible Sharehoider is not registered with
NSE as a trading broker, then that Eligible can approach any
NSE registered stock broker and can register themselves by using quick unique client
code (*UCC") facilty through the NSE registered stock broker (after submitting all details
as may be required by such NSE registered stock broker in compliance with applicable
law). In case the Eligible Shareholders are unable to register using UCC facility through
any other NSE registered broker, Eligible Shareholders may approach Company’s
Broker for guidance to place their bids.
At the beginning of the tendering period, the order for buying Equity Shares shall be
placed by the Company through the Company Broker. During the tendering period,
the order for selling the Equity Shares will be piaced by the Shareholders through their
respective stock brokers (each, a “Shareholder Broker”) during normal trading hours of
the secondary market. In the tendering process, the Company Broker may also process
the orders received from the Eligible Shareholders after Eligible Shareholders have
completed their KYC requirement as required by the Company’s Broker.
The Buy-back from the Eligible Shareholders who are residents outside India including

investors, non- resident Indians, members of foreign nationality, if any, shall be subject
to the Foreign Exchange Management Act, 1999 and rules and regulations framed
thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder,
as applicable, and also subject to the by such Eligible of
such approvals, if and to the extent necessary or required from concemned authorities
including, but not limited to, approvals from the Reserve Bank of India (‘RBI) under the
Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder,
if any.

The reporting requirements for non-resident shareholders under RBI, Foreign Exchange
Management Act, 1999, as amended and any other rules, regulations, guidelines, for

through which the Eligible Shareholder places the bid.

form:

Eligible Shareholders who desire to tender Equity Shares held by them in dematerialised
rm in the Buy-back would have to do so through their respective Shareholder Broker
by indicating to such Shareholder Broker the details of the Equity Shares they intend to
tender under the Buy-back
The Shareholder Broker would be required to place an order/bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buy-back using the Acquisition
Window of NSE. For further details, Eligible Shareholders may refer to the circulars to be
issued by NSE and/or NSE Clearing Limited (the “Clearing Corporation’).
The details of the settlement number shall be provided in the issue opening circular that
will be issued by the NSE andlor Clearing Corporation.
Alien shall be marked in demat account of the Eligible Shareholders for the Equity
Shares tendered in the Buy-back. The details of Equity Shares marked as lien in the
demat account of the Eligible Shareholders shall be provided by Depositories to the
Clearing Corporation.
In case, the demat account of the Eligible Shareholders s held in one depository and
clearing member pool and clearing corporation account is held with other depository, the
Equity Shares tendered under the Buy-back shall be blocked in the shareholders demat
account at the source depository during the tendering period. Inter Depository Tender
Offer (“IDT) instruction shall be initiated by shareholder at source depository to clearing
member pool/ clearing corporation account at target depository. Source depository shall
block the shareholder’s securities (i.e., transfers from free balance to blocked balance)
and sends IDT message to target depository for confirming creation of lien.
For custodian participant orders, for dematerialised Equity Shares, early pay
mandatory prior to confirmation of the order by the custodian participant. The custodian
participant shall either confirm or reject the orders not later than the closing of trading
hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be
deemed to be rejected. For all confirmed custodian participant orders, order modification
shall revoke the custodian participant confirmation and the revised order shall be sent to
the custodian participant again for confirmation.
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14.7.7 Upon placing the bid, the Shareholder Broker shall provide a transaction registration slip ; 14.8.5 An unregistered shareholder holding Equity Shares in physical form may also tender to the Buy-back accept no responsibility to bear or pay such additional cost, charges
(‘TRS") generated by the NSE Bidding System to the Eligible Shareholder on whose their Equity Shares in the Buyback by submitling the duly executed transfer deed for and expenses (including brokerage) incurred solely by the Shareholders tendering their
behalf the bid has been placed. The TRS will contain the details of order submitted such transfer of shares, purchased prior to the Record Date, in their name, along with the offer Equity Shares in the Buy-back
as bid ID number, application number, Depository Participant ID, client ID, number of form, copy of their PAN card and of the person from whorn they have purchased shares { 15 The fien marked against unaccepted Equity Shares will be released, if any, or would
Equity Shares tendered, etc. and other relevant documents as required for transfer, if any be retumed by Speed Post or by courer (in case of physical shares) at the Eligible

14.7.8 In case of non-receipt of the completed tender form and other documents, but receipt { 14.9  Modification or cancellation of orders will only be allowed during the tendering period of Shareholders' sole risk. Eligible Shareholders should ensure that their depository
of Equity Shares in the accounts of the Clearing Corporation and a valid bid in the NSE the Buy-back. account is maintained ill all formalities pertaining to the Offer are completed.

E""""g SV5‘°"‘v the bid by such Eligible Shareholder shall be deemed to have been The cumulative quantity of Equity Shares tendered shall be made available on the | 159 The Equity Shares lying to the credit of the Demat Escrow Account and the Equity
accepted website of NSE (www.nseinda.com), throughout the trading session and will be updated Shares bought back and accepted in physical form will be extinguished in the manner

1479 Itis clarified that in case of the tender at specific intervals during the tendering period. and following the procedure prescribed in the Buy-Back Regulations.

CI"“ and TRS is not '“;::;‘:a’ﬂ d‘l::'""'“ receipt of the demat E"""V s::‘:";‘:{;'c‘; The Company will not accept Equity Shares tendered for the Buy-back which under { 16.  COMPLIANCE OFFICER

restraint order of the court for transfer/ sale and/or title in respect of which is otherwise . . N y
shllbe docmed t have been accapte, fo Elgbi Shareholders holding Equty under dispute or where loss of share certificates has been noified to the Company and The Company has designaled the following as the Compliance Officerforthe Buy-back:
Shares In domat form. the duplicate share certficates have not been issued either due to such request being Ms. Shraddha Popat

14.7.10The Ehglb\s Shareholders will have to ensure that they keep the depository participant under process as per the provisions of law or otherwise. Company Secretary and Compliance Officer
(‘'DP*) account active and unblocked to receive credit in case of return of Equity Shares In case any Eligible Shareholder has submitted Equity Shares in physical form for Welspun Living Limited
g‘;':’:h[:mT"‘I’LS:E l‘:e?::u'?:"’h:“‘%':Te‘;clﬁZ“b:x;';;‘;?":‘l’::;’ n:::cfn’n a‘g‘g‘; dematerialsation, such Eligible Shareholders shouid ensure that the process of getting 6" Floor, Welspun House, Kamala City,
ot e ond wpetat 1o oo it el o 10 aosopancs of Burbath the Equity Shares dematerialised is completed well in time so that they can partcipate in Senapai Bapat Marg, Lower Parel,

° > P! yba the Buy-back before the closure of the tendering period of the Buy-back. N
of shares by the Company. In the event if any equity shares are tendered to Clearing N N ° i Murmbai - 400 013
Corporation, excess dematerialized equity shares or unaccepted dematerlalized equity The cumulative quantity of Equity Shares tendered shall be made available on the »
¢ ¢ ", " Tel No.: +91 22 6613 6000

shares, if any, tendered by the Eligible Shareholders would be returned to them by website of NSE (www.nseindia.com) throughout the trading session and will be updated E-mall ID: companysecretary_wl@welspun.com
the respective Clearing Corporation. If the securities transfer instruction is rejected at specific intervals during the tendering period. - company: - pun. - i
in the depository system, due to any issue, then such securities will be transferred { 15.  METHOD OF SETTLEMENT Sr’areholderﬁ may saqosct :;m Chomplvs::.e o:ﬁocgro forany dsongcslmn or lﬁ add;gss éhslr
to the Shareholder Broker depository pool account for onward transfer to the eligible " i ions: grievances, if any, during office hours, being 10:00 a.m. to 5:00 p.m. on all working days
shareholder. On the date of the settiement, in case of Custodian Participant orders, Upon finalization of the basis of acoeptance s per the Buy.Back Regulations: except Saturday, Sunday and public holidays
excess dematerialized shares or unaccepted dematerialized shares, if any, will be | 15.1  The settlement of trades shall be carried outin the manner similar to settlement of trades | 47 REGISTRAR TO THE BUY-BACK AND INVESTOR SERVICE CENTRE
retumned to the respective custodian depository pool account. in the secondary market. .

. - By In case of any queries, the Shareholders may also contact the RTA during working hours,

14.7.11 Eligible Shareholders who have tendered their demat shares in the buyback shall also { 15.2  The Company will pay the consideration to the Company’s Broker who will transfer the being 10:00 a.m. to 5:00 p.m. on all working days except Saturday, Sunday and public
provide all relevant documents, which are necessary to ensure transferability of the funds pertaining to the Buy-back to the Clearing Corporation's bank accounts as per holidays at the following address:
demat shares in respect of the tender form to be sent. Such documents may include the prescribed schedule. The settiement of fund obligation for dematerialized shares
(but not be limited to): (i) duly attested power of attorney, if any person other than the shall be effected as per the SEBI circulars and as prescribed by NSE and Clearing
Eligible Shareholder has signed the tender form; (ii) duly attested death certificate and Corporation from time to time. For dematerialized shares accepted under the Buy-back, MUFG Intime
succession certificate/legal heirship certificate, in case any Eligible Shareholder is such beneficial owners wil receive funds payout i their bank account as provided by the
deceased, or court approved scheme of merger/amalgamation for a company; and (iii) depository system directly to the Clearing Corporation and in case of physical shares, MUFG INTIME INDIA PRIVATE LIMITED
in case of companies, the nacessary certified corporate authorizations (including board the Clearing Corporation will release the funds to the Shareholder Broker(s) as per (Formerly Link Intime India Private Limited)
and/or general meeting resolutions). secondary market payout mechanism. If Eligible Shareholders' bank account details are s

148 Proceduret N holding Equity Sh not available or if the funds transfer instruction is rejected by RBI/ the concerned bank, C-101, Embassy 247, L.B.S. Marg, Vikhroli (West),

- in"::e p‘r‘"y"i‘:.l""om 9! quity olding Equity Shares due to any reason, such funds will be transferred to the concerned Shareholder Broker' Mumbai — 400083, Maharashtra, India
i nward transfer to such Eligibl holding Equity Tol: 491810 911 4949; Fax: +91 22 4918 6060
In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July Shares. Bl e o com
B e o g 1Y Shares inphysical form can paricpale it § 153, 1n case of certain Elgible Sharchalders such as NRI, nonrosidents, etc. (where there Investor Grievance E-mall: mpms.mufg.com
y-back. oced - are specific RBI and other regulatory requirements pertaining to funds pay-out) who Webelle: bt ,

14.8.1 ysical form and intend to p do not opt to settle through custodians, the funds pay-out would be given to their ebsite: hitps:/fin.mpms.mufg.com
in the Buy-back will be required to approach thei respeciive Shareholder Broker along respective Shareholder Brokers settlement bank account for onward transfer to the Contact Person: Ms. Shanti Gopalkrishnan
with the complete set of documents for verification procedures to be carried out. The Eligible Shareholders. For this purpose, the client type details would be collected from SEBI Registration Number: INR000004058
documents include (i) the tender form duly signed (by all Shareholders in case shares the Registrar to the Buy-back or depositories, whereas funds pay out pertaining to the Validity Period: Permanent
are in joint names) in the same order in which they hold the shares (i) original share bids settled through custodians will be transferred to the settlement bank account of the CIN: UST190MH1209PTC118368
certificate(s), (i) valid share transfer form(s)/ Form SH-4 duly filled and signed by the custodian, each in accordance with the applicable mechanism prescribed by the NSE :
transferors (i.e. by all registered Shareholders in same order and as per the specimen and the Clearing Corporation from time to time. 18.  MANAGER TO THE BUY-BACK
;g:"‘aﬁio’n"gf‘e‘f: "‘;f""s',;:'fn ?::’;‘:’i’;y&;"c‘;g:z‘ ‘”‘(’I’:Tsjs;’a:;s’l!z :f:m:‘“;:: 154 Details in respect of shareholder’s entitlement for tender process will be provided to
Shareholders PAN Card, (v) any other relevant docum:ms suoh 25 power of atome the Clearing Corporation by the Company or Registrar (o the Buy-back. On recelpt of
corporate ization (incl dmé boord SIQM(U:‘; notrized mp’; the same on settlement date, Clearing Corporation will cancel lien on the excess or

h unaccepted blocked shares in the demat account of the shareholder and all blocked
g’a‘:e:g‘mf:;g“a: and succession certfcate of n‘;’:"ﬁ’f:ﬁ“’:g[;tg;‘: orginal shareholder shares mentioned in the accepted bid will be transferred directly to the escrow account of CAPITAL
has undergone a chanée from the address roflected in the Register of Members of the the Company (the “Demat Escrow Account’) provided its indicated by the Company's DAM Capital Advisors Limited
Company, the Shareholder would be required to submit a self-attested copy of address E"’k“; o "‘"“"g"" "“S":'e"";’r:y ‘«:ﬂ O“”“"a“y B;"k'i"l‘“ "‘e‘ D"'“:‘ E“"‘“; ﬁ‘;’g on Altimus 2202, Level 22, Pandurang Budhkar Marg,
proof consisting of any one of the following documents: (i) valid Aadhar Card, (ii) Voter receipt of the Equity Shares from the clearing and settiement mechanism of the Worli, Mumbai 400 018, Maharashtra, India
Koty cara, or i) Passport |;‘ the seg‘mhes transfer \lrsb(rucﬂon ;s ng:md d “:h dap:slgcry ;ys;em, ddua toany fssve Tel: +91 22 4202 2500
N . [ ties wil be to ’ it :

14.8.2 Based on the aforesaid documents, the Shareholder Broker shall place the bid on behalf o Famafor o the abaranorer —renolder Brokers deposiory pool E-mail: il buyback2026@damcapital.in
of the Eligible Shareholder who is holding Equity Shares in physical form and intend ) N . Website: www.dameapitalin
o tender Equity Shares in the Buy-back using the Acquisition Window of NSE. Upon | 15.5  In the case of inter-depository/ IDT, the Clearing Corporation will cancel the excess or : )
placing the bid, the Shareholder broker shall provide a TRS generated by the NSE unaccepted shares in target depository. The source depository will not be able to release Contact Person: Chandresh Sharma/ Puneet Agnihotri
Bidding System to the Eligible Shareholder. The TRS will contain the details of order the lien without a release of IDT message from target depository. Further, release of SEBI Registration Number: MB/INM000011336
submitted such as folio number, Equity Share certificate number, distinctive number, IDT message shall be sent by target depository either based on cancellation request Validity Period: Permanent
number of Equity Shares tendered, etc. rBeceived vvomdme Clearing‘ CQTorau‘on o aulomau‘c;:\y Fgeneraled aﬂeramatchir:(g :ith CIN: Log09oMH1983PLCOT1808

id accepted detail as received from the Company or the Registrar to the Buy-back. Post :

B B e e e s recaiving the IDT message from target depository, source depository wil cancell release { 19.  DIRECTORS RESPONSIBILITY
(containing details of order submitted including the bid identification number, the @cess or unaccepted block shares In the domat accounk of the ENgible Shareholder. In terms of Regulation 24(i)a) of the Buy-Back Regulations, the Board accepts full
application number, folio number, certificate number, distinciive numbers and the Post completion of tendering period and receiving the requisite details viz., demat and final responsibility for the information contained in this Public Announcement and
number of Equity Shares tendered) either by Speed post or courier or hand delivery to account details and accepted bid quantity, source depository shall debit the securities confirms that such document contains true, factual and material information and does
the Registrar on or before the offer closing date. The envelope should be super scribed as per ‘;'eb?’“;““"‘“‘;‘“"’ i ’”?f; 'Y°': target "9""5"""‘1“ ":j oxtent h°' not contain any misleading information.
as “Welspun Living Limited - Buy-back 2026". One copy of the TRS will be retained by E?ep-le [ o ?m w;" e Sharshol °rsd em;‘ bypsypsd ‘a" md 1110118} ot and on behaf of the Board of Directors of WELSPUN LIVING LIMITED
Registrar and it will provide acknowledgement of the same to such Shareholder Broker learing Corporation settiement account in target depository on settiement date.
or Shareholder. 156 Any excess or unaccepted Equity Shares, in physical form, pursuant to proportionate Sd- sd- sd-

1#48.4 Elgble Sharsholdrs holdingphysica Equty Shares shoul o trat pysial iy ;‘;‘;;"a"“/""“““" will be retumed back to the Eligivle Shareholders directy by the Dipali Goenka Rajesh Mandawewala Shraddha Popat

ares will not be accepted unless the complete set jocuments is submitted. Managing Director & CEO Executive Vice Chairman — Company Secretar
Acceptance of the physical Equity Shares for Buy-back by the Company shall be subject | 157 Shareholders who intend to partiipate in the Buy-back should consult their respecive (g'mg 0;’007199) oot Diestor (Membm:i oacs: 2’455”
o verification as per the Buy-Back Regulations and any further directions issued in this Shareholder Broker for payment to them of any cost, charges and expenses (including g P :
regard. The Registrar will verify such bids based on the documents submitted on a daily brokerage) that may be levied by the respective Shareholder Broker upon the (DIN-00007179)
basis and tll such time the NSE shall display such bids as “unconfired physical bids". Shareholders for tendering Equity Shares in the Buy-back. The Buy-back consideration { pate: ay 18, 2026
Once, Registrar confirms the bids it will be treated as “Confirmed Bids". received by the Shareholders, in respect of accepted Equity Shares, could be net of such
costs, charges and expenses (including brokerage) and the Company and the Manager | Place: Mumbai
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