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Exchange Plaza, Bandra Kurla Complex,
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Chartered Accountants Mumbai - 400 028, India

Tel: +91 22 6818 8000

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Requlation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Welspun India Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Welspun India Limited ("Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group") and its associate for the quarter ended March 31,
2022 and for the year ended March 31, 2022 (“Statement”), attached herewith, being submitted by
the Holding Company pursuant to the requirement of Requlation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Reqgulations, 2015, as amended ("Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
statements/ financial results/financial information of the subsidiaries and associate, the Statement:

i. includes the results of the following entities:

S. No. | Name of the Entity Relationship

Welspun India Limited Holding Company

1 Welspun Global Brands Limited Subsidiary

2 Welspun Flooring Limited Subsidiary

3 Welspun Captive Power Generation Limited Subsidiary

4 Welspun USA Inc. Subsidiary -

5 Welspun Zucchi Textile Limited Subsidiary

6 Besa Developers and Infrastructure Private Limited Subsidiary

7 Anjar Integrated Textile Part Developers Private Limited Subsidiary

8 Welspun Anjar SEZ Limited Subsidiary

9 Welspun Mauritius Enterprises Limited Subsidiary

10 Novelty Home Textiles SA de CV Subsidiary

11 Welspun Holdings Private Limited Subsidiary

12 Welspun Home Textiles UK Limited Subsidiary

13 CHT Holdings Limited Subsidiary

14 Christy Home Textiles Limited Subsidiary

15 Welspun UK Limited Subsidiary

16 Christy 2004 Limited Subsidiary

17 Christy Welspun GmbH Subsidiary

18 Christy Lifestyle LLC Subsidiary

19 Christy UK Limited Subsidiary

20 ER Kingsley (Textiles) Limited Subsidiary

21 Welspun Nexgen Inc. Subsidiary

22 Welspun Innovative Products Limited (formerly known as | Subsidiary
Welspun Advanced Materials Limited)

23 TILT Innovation Inc., USA Subsidiary
Pure Sense Organics Myanmar Limited Subsidiary
Welspun Advanced Materials (India) Limited Subsidiary

SRBC&COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
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S. No. | Name of the Entity Relationship

26 TMG (Americas) LLC Subsidiary

27 Anjar Terry Towels Private Limited Subsidiary (effective
from August 12, 2021)

28 Easygo Textiles Private Limited Subsidiary (effective
from October 27, 2021)

29 Welassure Private Limited Associate

ii. are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive loss and other financial information of the Group for the quarter ended
March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the Consolidated
Financial Results" section of our report. We are independent of the Group and its associate in
accordance with the ‘Code of Ethics' issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive loss and other
financial information of the Group including its associate in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group and of its
associate are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeqguarding of the assets of the Group and its associate and for preventing
and detecting frauds and other irreqularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associate are responsible for assessing the ability of the Group and of its associate to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are also

& CO ; esponsible for overseeing the financial reporting process of the Group and of its associate.

QO
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of materiat misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associate to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associate to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associate of which we are the independent
auditors to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
e thought to bear on our independence, and where applicable, related safequards.
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We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Requlations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of:

e 10 subsidiaries, whose financial results/statements include total assets of Rs. 50,127 Lakhs as
at March 31, 2022, total revenues of Rs. 6,425 Lakhs and Rs 32,059 Lakhs, total net loss after
tax of Rs. 10 Lakhs and total net profit after tax of Rs. 1,033 Lakhs, total comprehensive loss
of Rs. 104 Lakhs and total comprehensive income of Rs. 827 Lakhs, for the quarter and the
year ended on that date respectively, and net cash outflows of Rs.1,048 Lakhs for the year
ended March 31, 2022, as considered in the Statement which have been audited by their
respective independent auditors.

e An associate, whose financial results/statements include Group's share of net profit of Rs. 21
Lakhs and Rs. 13 Lakhs and Group's share of total comprehensive income of Rs. 21 Lakhs and
Rs. 13 Lakhs for the quarter and for the year ended March 31, 2022 respectively, as considered
in the Statement whose financial results/financial statements, other financial information have
been audited by their respective independent auditors.

The independent auditor’s report on the financial statements/financial results/financial information of
these entities have been furnished to us by the Management and our opinion on the Statement in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries and associate is
based solely on the reports of such auditors and the procedures performed by us as stated in paragraph
above.

The accompanying Statement includes unaudited financial results /statements and other unaudited
financial information in respect of:

e 4 subsidiaries, whose financial results/statements and other financial information reflect total
assets of Rs. 13,325 Lakhs as at March 31, 2022, and total revenues of Nil and Nil, total net
loss after tax of Rs. 3 Lakhs and Rs. 20 Lakhs, total comprehensive income of Rs. 29 Lakhs and
Rs. 22 Lakhs, for the quarter and the year ended on that date respectively and net cash
outflows of Rs. 1 Lakh for the year ended March 31, 2022, whose financial results /statements
and other financial information have not been audited by their auditors.

These unaudited financial statements/ financial information/ financial results have been approved and
furnished to us by the Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on such unaudited
financial statements/ financial information/financial results. In our opinion and according to the
information and explanations given to us by the Management, these financial statements/ financial
information/financial results are not material to the Group.

Our opinion on the Statement is not modifiedin respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and the Financial Results/financial information
certified by the Management.
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The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

Y

per Vikas Kumar Pansari
Partner
Membership No.: 093649

UDIN: 22093649AIRSAI2117
Place: Mumbai
Date: May 10, 2022




WELSPUN INDIA LIMITED
(Corporate identity Number - L17110GJ1985PLC033271)
Regd, Office : Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat -370110
Corp. Office : Welspun House, 6th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400013
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Rs. In Lacs)
Sr. | Particulars C lidated
No. |(Refer Notes Below) Quarter Ended Year Ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
- (Audited) (L dited) {Audited) (Audited) (Audited)
1 |Income
a. Revenue from Operations [Refer Note 2 &3 ] 2,22,709 2,41,817 2,13,571 9.31.147 7.34,018
| b. Other income [Refer Note 5 ] 1,997 1k975 3,785 6,584 6,778
Total Income 2,24,706 2,43,792 2,17,356 9,37,731 7,40,796
2 | Expenses
Cost of materials consumed 1,01,941 1,12,224 1,11,493 4,36,189 3.32,180
Purchase of Stock-in-trade 17,488 26,459 14,009 85,578 42,263
Changes in inventories of finished goods, work-in-progress and stock-in-trade 11,709 (3.293) (16.224) (12.360) (15,711)
Employee benefits expense 19,847 22,035 20,133 86,670 82,277
Depreciation and amortisation expense 11,145 10,670 11,425 42,047 45,364
Other Expenses [Refer Note 5] 49,078 53,319 52,127 1,99,198 1,57,808
Finance Costs 2,629 2,081 6,421 13,125 19,751
Total Expenses 2,13,837 2,23,495 1,99,384 8,50,447 6,63,932
3 | Profit before Exceptional items, Share of Associate's Net Profit (Loss) and 10,869 20,297 17,972 87,284 76,864
tax (1-2)
4 | Share of Associate's Net Profit (Loss) 22 1 I 6 13 6
5 | Profit before Exceptional items and tax (3+4) 10,891 20,298 17,978 87,297 76,870
6 | Exceptional items [Refer Note 3] - (3.591) - - -
7 | Profitbefore Tax (5+6) 10,891 16,707 17,978 87,297 76,870
8 | Income Tax Expense
Current Tax 2,837 3,574 7.861 22,298 20,262
Deferred Tax Charge /(Credit) 1,549 27 (3,317) 2,948 1,529
Deferred Tax Charge related to earlier years 1,380 - - 1,380 -
Total Income Tax Expense 5,766 3,601 4,544 26,626 21,791
9 | Net Profit for the period (7-8) 5,125 13,106 13,434 60,671 55,079
10 | Other comprehensive income/(loss), net of income tax
A. Items that will not be reclassified to profit or loss in subsequent period 194 (15) 439 340 502
B. Items that wili be reclassified to profit or loss in subsequent period (2,060) 1.211 (2,272) (1,926) 13,046
Total other comprehensive income /(loss) , net of income tax (1,866) 1,196 (1,833) (1,586) 13,548
11 | Total comprehensive income for the period (Including Non-controlling 3,259 14,302 11,601 59,085 68,627
interests)(9+10)
12 | Net Profit attributable to:
- Owners 5,219 13,239 13,011 60,117 53,967
- Non-controlling interests (94) (133) 423 554 1,112
13 | Other comprehensive income/(loss) attributable to:
- Owners (1.825) 1.173 (1.789) (1.545) 13.291
- Non-controlling interests (41) 23 (44) (41) 257
14 | Total comprehensive income attributable to:
- Owners 3.394 14,412 11.222 58.572 67.258
- Non-controlling interests (135) (110) 379 513 1,369
15 | Paid-up Equity Share Capital (Shares of Re.1 each) [Refer Note 6] 9,881 9,881 10,047 9,881 10,047
16 | Other Equity 3,87,287 3,54,421
17 | Earnings Per Share (of Re. 1 each) (Not annualised for quarters)
a) Basic 0.53 1.34 1.30 6.06 5.37
b) Diluted 0.53 1.34J 1.30 6.06 5.37
Notes :

1 The above consolidated financial results for the quarter and year ended on March 31, 2022 were reviewed by the Audit Committee and thereafter approved by the
Board of Directors at the meeting held on May 10, 2022.These financial results have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (as amended) (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and paolicies to the extent
applicable.

2 Pursuant to the approval granted by the Union Cabinet on July 14, 2021 for continuation of Rebate of State and Central Taxes and Levies (RoSCTL) with the same
rates as notified by Ministry of Textiles vide notification dated March 8, 2019 on exports of Apparel /Garments and Made ups, during the quarter ended June 30,2021,
the Group had recognised RoSCTL benefit of Rs.19.819 tacs pertaining to the eligible export sales for the period January 1, 2021 to June 30, 2021 which included
RoSCTL benefit of Rs. 10,502 lacs pertaining to the eligible export sales for the period from January 1, 2021 to March 31, 2021.

Pursuant to the scheme guidelines for Remission of Duties and Taxes on Exported Products (RoDTEP) notified by Ministry of Commerce and industries vide notification
19/2015-2020 dated August 17, 2021 for other textile products, during the quarter and half year ended September 30, 2021, the Group had recognised the benefit of
RoDTEP of Rs 1.227 lacs pertaining to eligible export sales for the period January 1, 2021 to September 30, 2021 of which RoDTEP benefit of Rs.801 lacs pertains 1o
the eligible export sales for the period from January 1, 2021 to June 30, 2021. (Comprising of Rs.404 lacs pertaining to period January 1, 2021 to March 31, 2021 and
Rs.397 lacs pertaining to period April 1, 2021 to June 30, 2021).
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

3 The Company had presented additional realization loss due to lower realization on e-Scrips (received/receivable under RoSCTL and RoDTEP schemes) outstanding as
on September 30, 2021, of Rs. 3,591 Lacs as an exceptionalitem in the results for the quarter ended December 31. 2021.

F'S

The Group has adopted measures to curb the spread of infection of COVID-18 in order to protect the health of its employees and ensure business continuity with
minimal disruption including remote working, maintaining social distancing, sanitization of work spaces etc. The Group's operati revenue and cor profit
during the periad were impacted due to COVID-19 The Group has considered the possible effects that may result from outbreak of COVID-19 in the preparation of this
financial results including the recoverability of carrying amounts of financial and non-financial assets and liquidity assessment based on future cash flow projections and
also actualised excess fiabilities / provisions. In building the assumptions relating to the possible uncertainties in the global economic conditions as at the date of
approval of these financial results, the Group has used internal and external sources of information and expects that the carrying amount of the assets will be
recovered. The impact of the global health pandemic may be different from that estimated as at the date of approval of these financial results.

tn

Other expenses for the quarter ended March 31 2022, the quarter ended December 31 2021, the year ended March 31 2022, and the year ended March 31, 2021
includes exchange loss of Rs. 291 lacs, Rs, 298 lacs, Rs.850 lacs and Rs.692 lacs respectively and Other income the quarter ended March 31, 2021 includes
exchange gain of Rs.1,671 lacs.

o

The Company had made an offer for buy-back of fully paid-up equity shares of Re, 1 each of the Company, not exceeding 1,66,66,666 equity shares (representing
approximately 1.66% of the total number of equity shares in the issued, subscribed and paid up equity capital) at a price of Rs. 120 per equity share, not exceeding Rs.
20,000 lacs on a proportionate basis by way of tender offer in accordance with the provisions of Companies Act, 2013 and SEBI (Buy-Back of Securities) Regulations,
2018. The tendering period for the buyback offer opened on June 22, 2021 and closed on July 05, 2021. Tota! 1,66,66,666 equity shares were bought back at a price of
Rs.120 per equity share and total amount utilised in buy-back was Rs. 20,000 lacs. The settiement of bids by the Clearing Corporation on the stock exchange was
completed on July 14, 2021. Accordingly, the equity share capital was reduced by Rs.167 lacs and the premium on buy-back of Rs.19,833 lacs was adjusted against
Securities premium account.

-1

During the current year, the Company has made grants of 3,300,000 stock options ("ESOPs") under Welspun India Limited Employee Stock Option Scheme ("WELSOP
2005") representing an equal number of equity shares of face value of Re. 1 each inthe Company, at an exercise price of Rs. 133.45 and Rs 139 to certain employees
of the Company and certain employees / non-ir i of the idi The ESOPs so granted, shall vest on four anniversaries beginning from July 31,
2022, the first vesting date, in instalments of 20%, 20%, 30% and 30% respectively. The options vested under each of the slabs can be exercised within a period of
three years from the respective vesting date. Accordingly, the Company has recorded employee benefit expense of Rs.65 lacs, Rs124 lacs and Rs.257 lacs during the
quarter ended March 31, 2022, the quarter ended December 31, 2021 and the year ended March 31, 2022 respectively.

8 The Consolidated Segment wise Revenue, Results, Assets and Liabilities :
(Rs. In Lacs)
Sr. | Particulars Quarter Ended Year Ended
No. | (Refer Notes Below) 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) {Unaudited) Audited; fAudited) {Audited)
|
1 | Segment Revenue
a) Home Textiles 2,07.302 2,25,077 2,05.231 879,111 7.12,828
b) Flooring 18,921 19,092 11.850 66,111 31,874
Total 2,26,223 2,44,169 2,17,081 9,45,222 744,702
Less : Inter Segment Revenue 3,514 2,352 3.510 14,075 10.684
Income from Operation 2,22,709 2,41,817 2,13,571 9,31,147 7,34,018
2 | Segment Results
Profit before Interest, depreciation, Share of A late's Net Profit /(Loss),
exceptional items and tax
a) Home Textiles 24,037 31,262 36,870 1,41,108 1,48,628
b) Flooring (285) 1,033 (1.887) (1,434) (9,963)
Total segment profit before interest, depreciation, Share of Associate's 23,752 32,295 34,983 1,39,674 1,38,665
Net Profit /(Loss),exceptional items and tax
Add : Un-allocable income net of un-allocable expenses 891 753 835 2,782 3314
Profit before interest , depreciation ,Share of Associate's Net Profit 24,643 33,048 35,818 1,42,456 1,41,979
I/(Loss), exceptional items and tax
3 | Profit before tax
a) Home Textiles 12,327 14,636 21,666 92,152 92,387
b) Flooring (2,327) 1.318 (4.523) (7,637) (18,831)
Total segment profit before tax 10,000 15,954 17,143 84,515 73,556
Add : Un-allocable income net of un-allocable expenses 891 753 835 2,782 3314
Profit before Tax 10,891 16,707 17,978 | 87,297 76,870
4 | Segment Assets
a) Home Textiles 6,89,574 7.30.520 6,93,125 6.89,574 6.93,125
b) Flooring 1,59,216 1,57.495 1,36,203 1,569,216 1.36,203
c) Unallocated 94,895 72,939 38.450 94,895 38,450
Total Assets 9,43,685 9,60,954 8,67,778 9,43,685 8,67,778
5 | Segment Liabilities
a) Home Textiles 3,63,182 3,90,843 3,45,736 3.63,182 3,45,736
b) Flooring 1.14,088 1,13,522 99,825 1,14,088 99,825
c) Unallocated 58,790 52,379 47,894 58,790 47,894
| Total Llabllities 5,36,060 5,56,744 4,93,455 | 5,36,060 4,93,455
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g Statement of Consolidated Audited Assets and Liabilities as at March 31, 2022

- R . ) (Rs. in Lacs)
Sr. |Particulars As At
No. |(Refer Notes Below) 31.03.2022 31.03.2021
(Audited) (Audited)
A ASSETS
1 |Non-current Assets
Property, Plant and Equipment 3.69,603 351,176
Capital work-in-progress 16,173 17,092
Goodwill on Consolidation 18,316 18,298
Other Intangible assets 2,145 2.832
Right-of-use assets 10,470 9,105
Intangible assets under development 422 213
Financial Assets
- Investments 388 185
-Loans 190 35
- Other financial assets 19,218 7,683
Non-current tax assets 4,034 3.967
Deferred Tax Assets 12,506 11,203
Other non-current assets 5,230 6.268
Total Non-current Assets 4,58,695 4,28,057
2 |Current Assets
Inventories 1,97.787 1,77.310
Financial Assets
- Investments 69,394 10,927
- Trade receivables 99,929 1,18,170
- Cash & cash equivalents 23,181 29,942
- Bank balances other than cash and cash equivalents above 3,372 9,967
- Loans 60 60
- Otherfinancial assets 23,322 44,217
Current Tax Assets 284 215
Other currentassets 67,661 48.913
Total Current Assets 4,84,990 4,39,721
Total Assets 9.43,685 8,67.778
B EQUITY AND LIABILITIES
1 |Equity
Equity Share capital 9,881 10,047
Other Equity
Reserves and surplus 3,86.203 351,639
Other reserves 1,084 2,782
____ |Equity attributable to owners of Welspun India Limited 3,97,168 3,64,468
Non-controlling Interests 10457 9,855
Totat Equity 4,07.625 374,323
2 |LIABILITIES
Non-current liabilities
Financials Liabilities
- Borrowings 1,05,361 97,048
- Lease liabilities 9,042 7,766
- Other financial liabilities 734 524
Non-current tax liabilities 22,290 22,443
Provisions 288 274
Deferred tax liabilities 29.803 24,943
Other non-current liabilities 14,418 9.818
Total Non-current liabilities 1.81.936 1.62,816
3 | Current liabilities
Financials Liabilities
- Borrowings 2,13.477 1,87,091
- Lease liabilities 2,515 2,122
- Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 5,804 5,249
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 87.250 1,03.906
- Other financial li ies 8,409 5,894
Employee benefit obligations 15,441 13,460
Current Tax Liabilities 6,696 509
Other Current Liabilities 14.532 12.408
Total current liabilities 354,124 3,30,639
Total liabilities 1 5,36,060 4,93,455 |
| |
|Total Equity and Liabilities - | 943685 | 867,778 |
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

10 Relevant information as required pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended, in respect of Commercial Papers are as follows:
Sr. | Particulars Consolldated
No. [(Refer Notes Below) Quarter Ended Year Ended
31.03.2022 | 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) [ (Unaudited) (Audited) (Audited) (Audited)
a) |Operating Margin (%)
(Profit before tax + Finance cost - Other Income)/ Revenue from
operations 5.17% 6.95% 9.65% 10.08% 12.24%
b) [Net Profit Margin (%)
Net Profit after income tax/ Revenue from operations 2.30% 5.42% 6.29% 6.52% 7.50%
c) |Interest Service Coverage Ratio (in times) (Not annualised for quarters)
(Profit before tax + interest expense)/ interest expense
5.14 9.03 3.80 7.65 4.89
d) |Debt Service Coverage Ratio (intimes) (Not annualised for quarters)
Profit after tax + Interest expense +
Depreciation and amortisation expense)/ (Long term debt
(excluding prepayments) repaid during the period +Interest payments +
Lease Payments)
2.98 4.10 2.50 4.12 2.26
e) |Bad Debts to Accounts Receivable Ratio (%)
Bad Debts/ Average Accounts Receivable 0.00% 0.00% 0.07% 0.02% 0.11%
f) |Debtors turnover Ratio (in times) (Not annualised for quarters)
Revenue from operations (excluding government subsidy and export
incentives)/ Average Accounts Receivable
1.93 2.00 1.69 7.74 5.88
g) |Inventory Turnover Ratio (in times) (Not annualised for quarters)
Cost of goods sold/ Average Inventory 063 0.65 0.67 2.72 217
As At
Sr. Particulars 31.03.2022 | 31.03.2021
No. (Audited) (Audited)
a) |Debt Equity Ratio (in times)
Total Debt / Total Equity 0.78 0.76
b) |Current Ratio (in times)
Current Assets/ Current Liabilities 1.37 1.33
c) |Current Liability Ratio (in times)
Current Liabilities/ Total Liabilities 0.66 0.67
d) |Total debts to total assets Ratio (in times)
(Long Term Borrowings*+Short Term Borrowings*+Current Maturities of
Long Term Borrowings)/ Total Assets
*excluding lease liabilities 0.34 0.33
e) |Long term debt to working capital (in times)
Long term borrowings (including current maturities and excluding lease
liabilities )/ (Current Assets-Current Liabilities) 0.93 1.00
f) [Capital Redemption Reserve (Rs in Lacs) 16,243 16,077
g) |NetWorth (Rs. in lacs)
Total Equity - Capital Redemption Reserve - Capital Reserve 3,76,629 3,43,494
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11 Audided Consohdaled Statement of Cash Flows For The Year Endod March 31, 2022
(Rs.in Lacs)
Particulars Year Ended Year Ended
(Refer Notes Below) 31.03.2022 31.03.2021
(Audited) (Audited)
A CASH FLOW FROM OPERATING ACTIVITEES
Profit Bofore Tax 87,297 76,870
Adjustments for .
Depreciation and amortisation expense 42,047 45,364
Income from government grants (27.149) (22,519)
Employee share-based payment expense 257 -
L Foreign Di 1.088 (1.712)
Gaitv(Loss) on disposalof property. plant and equipment 242 (241)
Loss on Sale of Investments 39 -
Unwinding of discount on security deposits (69) (78)
Insurance Claim for loss of profit - 1,368
Net Loss/ (gain) on financial assets measured al far value through profit or loss (27)] (626)
Dividend income classified as investing cash flows (10) -
Liabifties/ provision Written Back (136) (441)
Provision for Doubtful Debts/ Advances (net) 741 916
Share of Associates' Nel Profit (13) (6)
Interest income classified as investing cash flows (2,784), (2.688)
Finance expenses 13.125 19.751
27,351 39,088
Operating Profit Before Working Capital Changes 1,14,648 1,15.958
Adjustments for changes In working capital :
(Icrease) / decrease in trade receivables 17,266 (9.845)
Increase / (decrease) in trade payables (16.264) 20,063
Increase in provisions 14 8
Increase in employee benefit obligations 2,166 5210
Increase in other current fabilities 1112 662
Increase in other non cument liabilities 209 16
Increase in inventoties (20.476), (24.439)
Increase in other finandal assets (3.477), (8.262)
Increase in other non-current assets (1.366) (79)
(lhcreass) / decrease in other current assets (18.764)| 6.195
(39,580) (10.471)
Cash Flow from O 75,068 1,05,487
Taxes Paid (net of refunds) (16.400) (10,132)
Net Cash Flow from Operating Activities 58,668 95355
B. CASH FLOW FROM INVESTING ACTIVITEES
Purchase of property, plant and capital work-in-prog and intangible assets (52.968) (44,882)
Sale of propefty, plant and equipment 2,365 2,907
Receipt of Govemment Grant 40,905 22,239
Malurity /(Investment )in fixed deposit and margin money (net) 6.589 (6.864)
Sales/ (Purchase) of Investment (Net) (58.443) 14.049
Dividend received 10 8
Interest received 1,525 2 820
Not Cash Flow used in Investing Activities (60,017) {9,831)
C. CASH FLOW FROM FINANCING ACTIVITIES
Redemption of Preference Shares * (2,265)
Proceeds from borrowings - Non Cutrent 24.406 11.420
Repayment of borrowings - Non Current (12,665) (67.401)
Proceeds from / (Repayment of) borrowings - Current (Net) 22,800 (2.658)
Payment of lease Fabikties (2.478) {2,506),
C ion on disposal of y 2 2
Dividends Paid (1.507) -
Buy back of equity shares including transactlon cost (24.620) -
Receipt of interest subsidy 4.263 10585
Interest Expenses paid (15.774)) (23.388)
Net Cash Flow used In Financing Activities (5.473) (76.213)
Notincreaso in Cash and Cash Equivalents (A+B + C) (6.822) 9,311
Cash and Cash Equivalents at the beginning of the year 29,942 20511
Effecls of exchange rate changes on cash and cash equivalents 61 120
Cash and Cash Equivalents at the end of the yaar 23,181 29.942
Net Increase in Cash and Cash Equivalents (6.822) 9.311
12 The Board of Direclors at their meeting held on May 10, 2022 have recommended to pay Final Dividend of Re.0.15 per equity share having nominal value of Re. 1/- for the year ;"’JKD 1 4
ended March 31,2022. The payment is subject to approval of the sharehoiders in the coming Annual General Meesing. ]’ \A/ —
13 ‘The figures for the quarter ended March 31, 2022 and 2021 are the balancing figures between the audiled figures in respect of the full financial year and the published year to \)/
dale figures up to the Ihird quarter of the current/ previous financial year. (% / \E
14 The figures for the previous periods / year are ged / wherever Y. —\‘)‘\( MUM'A' )I;
AND ON BEHALF OF THE BOARD 3 17\ Ncaasd /O
Mumbai (Managing Direcfor)

Date : May 10, 2022 DIN : 00007179
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Welspun India Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Welspun India Limited (the “Company”) for the quarter ended March 31, 2022 and for
the year ended March 31, 2022 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii.  gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
ended March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
rescribed under Section 133 of the Act read with relevant rules issued thereunder and other

SRBC&COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block 'B'. 3rd Floor, Kolkata-700 016
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accounting principles generally accepted in India and in compliance with Regulation 33 and 52
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the Statement that give a true and falr view and are
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company’s ability to
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continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2022 and
the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

For SRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

— S~

per Vikas Kumar Pansari
Partner
Membership No.: 093649

UDIN: 22093649AIRRSD9700

Place: Mumbai
Date: May 10, 2022
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Rs. In Lacs)
Sr. | Particulars Quarter Ended Year Ended
b, | Fiars Dl bira) 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income
Revenue from operations 1,59,710 1,569,366 1,71,875 6,70,347 5,95,635
Other Income 2,483 2,455 2,615 8,606 8,322
Total Income 1,62,193 1,61,821 1,74,390 6,78,953 6,03,957
2 |Expenses
Cost of materials consumed 79,832 88,223 91,350 3,561,422 2,82,402
Purchase of Stock-in-trade 10,853 6,706 7,654 38,111 22,447
Changes in Inventories of Finished Goods, Work-in-Progress 8,951 (2,522) (2,608) (3,107) 8,107
and Stock-in-trade
Employee benefits expenses 12,371 13,782 12,316 55,055 53,506
Depreciation and amortisation expense 7,031 6,972 8,227 27,609 33,014
Other expenses 32,832 37,924 35,494 1,39,792 | 1,20,932
Finance costs 1,154 2,565 3,733 8,133 10,142
Total Expenses 1,53,024 1,53,650 1,56,166 6,17,015 5,30,550
3 |Profit before Tax (1-2) 9,169 8,171 18,224 61,938 73,407
4 |Income Tax Expense / (Credit)
Current Tax 1,710 2,321 6,390 18,686 14,652
Deferred Tax 1,968 245 (1,829) 2,659 6,088
Deferred tax charge related to earlier years 1,380 - - 1,380 -
Total Tax Expense / (Credit) 5,058 2,566 4,561 22,725 20,740
5 [Net Profit for the Period (3-4) 4111 5,605 13,663 39,213 52,667
6 |Other comprehensive income/ (loss), net of income tax
ltems that will not be reclassified to profit or loss 163 (15) 431 309 494
Total comprehensive income for the period (5+6) 4,274 5,590 14,094 39,522 53,161
Paid-up Equity Share Capital (Shares of Re.1 each) 9,881 9,881 10,047 9,881 10,047
[Refer note 3]
9 |Other Equity 3,37,634 3,23,817
10 |Earnings Per Share (of Re.1 each)
(Not annualised for quarters)
a) Basic 0.42 0.57 1.36 3.95 5.24
b) Diluted 0.42 0.57 1:36 3.95 5.24 J
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2022

(Rs. In Lacs)
Particulars As at
(Refer notes below) 31.03.2022 31.03.2021
(Audited) (Audited)
A |ASSETS
1 |Non-current assets
(a) Property, Plant and Equipment 1,95,279 2,09,720
(b) Capital work-in-progress 4,168 2,293
(c) Intangible assets 1,711 2,291
(d) Right-of-use assets 872 1,325
(e) Intangible assets under development 395 204
(f) Equity investment in subsidiaries 1,26,771 1,25,526
(g) Financial Assets
(i) Investments 16,967 15,314
(i) Loans 165 19
(iii) Other financial assets 6,017 1,648
(h) Non-current tax assets 3,779 3,779
(i) Other non-current assets 2,649 1,165
Total Non-current assets 3,58,773 3,63,283
2 |Current assets
(a) Inventories 1,06,977 1,07,208
(b) Financial Assets
(i) Investments 45,879 292
(i) Trade receivables 80,427 74,881
(iii) Cash and cash equivalents 7,509 17,688
(iv) Bank balances other than cash and cash equivalents above 477 4,661
(v) Loans 35 45
(vi) Other financial assets 12,554 27,205
(c) Other current assets 6,434 14,516
Total current assets 2,60,292 2,46,496
TOTAL ASSETS 6,19,065 6,09,779
B |EQUITY AND LIABILITIES
1 |Equity
Equity Share capital 9,881 10,047
Other equity
(a) Reserves and surplus 337,371 3,23,741
(b) Other reserves 263 76
Total Equity 3,47,515 3,33,864
2 |Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 14,657 26,085
(ii) Lease liabilities 653 932
(b) Non-current tax liabilities 22,008 21,599
(c) Deferred tax liabilities (Net) 29,776 25,697
(d) Other non-current liabilities 8,102 6,289
Total Non-current liabilities 75,196 80,602
Current liabilities
(a) Financial Liabilities
(i) Borrowings 1,16,122 1,13,356
(i) Lease liabilities 341 523
(iii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 4,187 3,326
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 52,788 60,423
(iv) Other financial liabilities 2,150 2,909
(b) Current tax liabilities 5,372 -
(c) Employee benefit obligations 10,460 9,425
(d) Other current liabilities 4,934 6,381
Total Current liabilities 1,96,354 1,95,313
TOTAL EQUITY AND LIABILITIES 6,19,065 6,09,779J

V(MUMSAI
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

STATEMENT OF AUDITED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022

(Rs. In Lacs)
Particulars Year Ended Year Ended
(Refer notes below) March 31, 2022 March 31, 2021
(Audited) (Audited)

CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 61,838 73.407
Adjustments for :
Depreciation and amortisation expenses 27.609 33.014
Income from govemment grants (21.530) (19,966)
Unrealised foreign exchange differences 76 202
Loss on disposal of property. plant and equipment 206 122
Impairment of investment in subsidiary / Changes in fair value of financial assets at fair value through profit or loss (668) (1.308)
Unwinding of discount on security deposits (41) (46)
Employee share-based payment expense 174 -
Gain on sale of investments (net) ) -
Dividend income classified as investing cash flows (10) -
Liabilities/ provisions written back (98) (83)
Provision for doubtful debts/ advances written back (49) (435)
Provision for doubtful debts/ advances 335 571
Corp guarantee (377) (392)
Interest Income classified as investing cash flows (3.089) (3.161)
Finance expenses 8.133 10,142

10,669 18,660
Operating Profit Before Working Capital Changes 72,607 92,067
Adjustments for changes in working capital :
Decrease/ (increase) in trade receivables (5.569) 493
Ir / (d ) in trade (6,587) 4,532
Increase in employee benefit obligations 1,197 2,946
Increase/ (decrease) in other current liabilities (485), 2,613
Increase/ (decrease) in other non current liabilities 1,814 (473)
Decrease/ (Increase) in inventories 231 (1.566)
Decrease/ (increase) in other financial assets (780) 2,067
Increase In other non-current assets (1.500) -
Decrease in other current assets 7.971 659

(3,708) 11,271
Cash Flow Generated from Operations 68,899 1,03.338
Tax paid (Net of refunds) (12,905) (6.293)
Net Cash Inflow from Operating Activities 55,994 97.045
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, capital work-in-progress and intangible assets (18,985) (11.583)
Sale of property. plant and equipment 216 1.253
Receipt of Govemment grants 35,706 19,308
Investment/ maturity in fixed deposit and margin money (net) 4,188 (2,398)
Loans given to employees and related parties (135) (29)
Advance given to related parties 444 (357)
Sales/ (Purchase) of Current Investment (Net) (45,570) 22,287
Proceeds from sale of investments 2 8,928
Equity Ir in subsidiaries and (1.244) (34.127)
Dividend received 10 -
Interest received 1,261 2,627
Net Cash from / (used) In Investing Activities (24.107) 5.909
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowings - Non Current (10.035) (66.358)
(Repayment) Receipt of borrowings - Current (net) 1373 (20,187)
Payment of lease liabilities (534) (507)
Receipt of interest subsidy 2912 10,590
Dividend paid (1.507) =
Tax on dividend paid (24.620) -
Finance cost paid (9.655) (14,928)
Net Cash used in Financing Activities (42,066) (91.390)
Net Increase / (decrease) in Cash and Cash Equivalents (A + B + C) (10,179) 11,564
Cash and Cash Equivalents at the beginning of the year 17,688 6,124
Cash and Cash Equivalents at the end of the year 7.509 17,688
Net increase / (decrease) In Cash and Cash Equivalents (10,179) 11,564
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Notes :

1]

2]

3]

4]

5]

6]

The above standalone financial results for the quarter and year ended on March 31, 2022 were reviewed by the Audit Committee and thereafter approved by
the Board of Directors at its meeting held on May 10, 2022. These financial results have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies to the extent applicable.

The Company has adopted measures to curb the spread of infection of COVID-19 in order to protect the health of its employees and ensure business
continuity with minimal disruption including remote working, maintaining social distancing, sanitization of work spaces etc. The Company's operations,
revenue and conscquently profit during the period were impacted due to COVID 19. The Company has considered the poeeible effects that may reeult from
outbreak of COVID-19 in the preparation of this financial results including the recoverability of carrying amounts of financial and non-financial assets and
liquidity assessment based on future cash flow projections and also actualised excess liabilities / provisions. In building the assumptions relating to the
possible uncertainties in the global economic conditions as at the date of approval of these financial results, the Company has used internal and external
sources of information and expects that the carrying amount of the assets will be recovered. The impact of the global health pandemic may be different from
that estimated as at the date of approval of these financial results.

The Company had made an offer for buy-back of fully paid-up equity shares of Re, 1 each of the Company, not exceeding 1,66,66,666 equity shares
(representing approximately 1.66% of the total number of equity shares in the issued, subscribed and paid up equity capital) at a price of Rs. 120 per equity
share, not exceeding Rs. 20,000 lacs on a proportionate basis by way of tender offer in accordance with the provisions of Companies Act, 2013 and SEBI (Buy-
Back of Securities) Regulations, 2018. The tendering period for the buyback offer opened on June 22, 2021 and closed on July 05, 2021. Total 1,66,66,666
equity shares were bought back at a price of Rs.120 per equity share and total amount utilised in buy-back was Rs. 20,000 lacs. The settlement of bids by the
Clearing Corporation on the stock exchange was completed on July 14, 2021. Accordingly, the equity share capital was reduced by Rs.167 lacs and the
premium on buy-back of Rs.19,833 lacs was adjusted against Securities premium account.

During the current year, the Company has made grants of 3,300,000 stock options ("ESOPs") under Welspun India Limited Employee Stock Option Scheme
("WELSOP 2005") representing an equal number of equity shares of face value of Re. 1 each in the Company, at an exercise price of Rs. 133.45 and Rs. 139
to certain employees of the Company and certain employees / non-independent directors of the subsidiaries. The ESOPs so granted, shall vest on four
anniversaries beginning from July 31, 2022, the first vesting date, in instalments of 20%, 20%, 30% and 30% respectively. The options vested under each of
the slabs can be exercised within a period of three years from the respective vesting date. Accordingly, the Company has recorded employee benefit expense
of Rs. 48 Lacs, Rs. 80 lacs and Rs. 174 lacs during the quarter ended March 31, 2022, the quarter ended December 31, 2021 and the year ended March 31,
2022 respectively.

The Company publishes this standalone financial result along with the consolidated financial results. In accordance with Ind AS 108, Operating Segments, the
Company has disclosed the segment information in the statement of unaudited consolidated financial results.

Relevant information as required pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended, in respect of Commercial Papers are as follows:

Quarter ended Year ended

Sr. Particulars 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
No. (Audited) | (Unaudited) | (Audited) (Audited) (Audited)

a) |Operating Margin (%) 4.91% 5.20% 11.31% 9.17% 12.63%
(Profit before tax + Finance cost - Other Income)/ Revenue
from operations

b) |Net Profit Margin (%) 2.57% 3.52% 7.95% 5.85% 8.84%
Profit after tax/ Revenue from operations

c) |Interest Service Coverage Ratio (in times) 8.95 4.19 5.88 8.62 8.24
(Profit before tax + Interest expense)/ Interest expense

d) |Debt Service Coverage Ratio (in times) 3.20 2.86 0.55 4.00 2.38
Profit after tax + Interest expense + Depreciation and
amortisation expense)/ (Long term debt (excluding
prepayments) repaid during the period + Interest payments +
Lease pavments)

e) |Bad debts to Accounts Receivable Ratio (%) - - = = =
Bad Debts/ Average Accounts Receivable

f) |Debtors turnover Ratio (in times) 1.99 2.06 2.56 8.36 7.63
Revenue ltom operallons (excluding governmenl subsidy and
export incentives)/ Average Accounts Receivable

(Not annualised for quarters)

g) |Inventory Turnover Ratio (in times) 0.85 0.77 0.96 3.61 2.94
Cost of goods sold/ Average inventory
(Not annualised for quarters)




71

8]

9]

WELSPUN INDIA LIMITED
(Corporate Identity Number - L17110GJ1985PLC033271)

Regd.Office : Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat -370110
Corporate Office : Welspun House, 6th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400 013.

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

As at
sr. Particulars 31.03.2022 | 31.03.2021

No. (Audited) (Audited)

a) |Debt Equity Ratio (in times) 0.38 0.42
Total Debt/ Total Equity

b) |Current Ratio (in times) 1.33 1.26
Current Assets/ Current Liabilities

c) |Current Liability Ratio (in times) 0.72 0.71
Current Liabilities/ Total Liabilities

d) |Total debts to total assets Ratio (in times) 0.21 0.23
(Long Term Borrowings*+Short Term Borrowings*+Current
Maturities of Long Term Borrowings)/ Total Assets
*excluding lease liabilities

e) |Long term debt to working capital (in times) 0.41 0.70
Long term borrowings (including current maturities and
excluding lease liabilities )/ (Current Assets-Current Liabilities)

f) |Capital Redemption Reserve (Rs. in lacs) 4,951 4,784

g) |Net Worth (Rs. in lacs) 3,27,817 3,14,332
Total Equity - Capital Redemption Reserve - Capital Reserve

The Board of Directors at their meeting held on May 10, 2022 have recommended to pay Final Dividend of Re. 0.15 per equity share having nominal value of
Re.1/- for the year ended March 31, 2022. The paymentis subject to approval of the shareholders in the coming Annual General Meeting.

The figures for the quarter ended March 31, 2022 and 2021 are the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current / previous financial year.

Figures for the previous periods/year are rearranged/re-grouped, wherever necessary.

Mumbai
Date : May 10, 2022

FOR AND ON BEHALF OF THE BOARD

(Managing Director) /

DIN 00007179




WIL/SEC/2022 May 10, 2022

Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services, ListingCompliance Department

SP. J. Towers, Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbeai - 400 001 Bandra (E), Mumbai - 400 051

(Scrip Code-514162) (Symbol: WELSPUNIND)

Dear Sirs/ Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

I, Sanjay Gupta, Chief Financial Officer of Welspun India Limited (CIN:
L17110GJ1985PLC033271) having its Registered Office at Welspun City, Village
Versamedi, Taluka Anjar, District Kutch, Gujarat - 370110, India, hereby declare that, in
terms of the provision of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, I confirm and declare that the Statutory
Auditors of the Company, SR B C & Co LLP, Chartered Accountants (Firm Registration
Number 324982E/E300003) have issued an Audit Report with unmodified opinion on the
Audited Financial Results of the Company (Standalone & Consolidated) for the quarter
and year ended on March 31, 2022.

Kindly take this declaration on your records.
Thank you,

For Welspun India Limited

Sanjay Gupta
Chief Financial Officer



WELSPUN INDIA LIMITED

(Corporate Identity Number - L17110GJ1985PLC033271)
Regd.Office : Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat -370110

Corp. Office : Welspun House, 6th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai<400013

EXTRACT OF STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

(Rs. In lacs)
sr. | Quarter Ended Year Ended |
No. Particulars 31.03.2022 31.03.2021 31.03.2022 31.03.2021 1
\ _ (Audited) (Audited) (Audited) (Audited) |

1 |Total Income 2,24,706 2,17,356 9,37,731 7,40,796

2 |Profit before Tax 10,891 17,978 87,297 76,870

3 [Net Profit for the period 5,125 13,434 60,671 55,079

4 |Total Comprehensive Income for the period [Comprising profit for the period (after tax) and Other 3,259 11,601 59,085 68,627
|Comprehensive Income (after tax)]

5 |Equity Share Capital (Shares of Re. 1 each) 9,881 10,047 9,881 10,047

6 |Other Equity as shown in the Audited Balance Sheet 387,287 3,54.421

7 |Security Premium Accounts as shown in the Audited Balance Sheet 12,381 32,381

8 |Net Worth 3,76,629 3,43,494 3,76,629 3,43,494

9 |Paid up Debt Capital/ Outstanding Debt 12,500 15,000 12,500 15,000

10 |Outstanding Redeemable Preference Shares - - - -
11 |Debt Equity Ratio (in times) 0.78 0.76 0.78 0.76
12 |Earnings Per Share (of Re. 1 each)(Not annualised for quarters)
a) Basic 0.53 1.30 6.06 5.37
b) Diluted 0.53 1.30 6.06 537 |
13 |Capital Redemption Reserve as shown in the Audited Balance Sheet 16,243 16,077
14 |Debenture Redemption Reserve as shown in the Audited Balance Sheet # s
15 |Debt Service Coverage Ratio {in times) 2.98 2.50 412 226
16 |Interest Service Coverage Ratio (in times) 5.14 3.80 765 4.89
Notes :

1 The above is an extract of detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation of 33 of the SEBI (Listing Obligations and
Other Disclosure Requirements) Regulation 2015. The full format of the Quarterly Financial Resuits are available on the Stock Exchange websites www.nseindia.com
and www.bseindia.com and also on company's website www.welspunindia.com.

2 Additional Information on standalone financial results is as follow:

Sr Quarter Ended Year Ended
No. Particulars 31.03.2022 31.03.2021 31.03.2022 31.03.2021
(Audited) (Audited) (Audited) (Audited)

1 |Total Income 1,62,193 | 1,74,390 6,78,953 6,03,957

2 |Profit before Tax 9,169 18,224 61,938 73,407

3 |Net Profit for the period 4111 13,663 39,213 52,667

4 |Total Comorehensive Income for the period(after tax) 4,274 | 14,094 39,522 53.161

Mumbai
Date : May 10, 2022

FORAND ON BEHALF OF THE BOARD
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