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WY ELSELE M O INDIA LIMITED

May 15, 2013

Bombay Stock Exchange Limited
Department of Corporate Services,
SP. J. Towers, Dalal Street,
Mumbai - 400 001

{Scrip Code-514162)

National Stock Exchange of India Limited
Exchange Plaza, Bandra-Kurla Complex, Bandra
(E), Mumbai - 400 051

(Symbol : WELSPUNIND)

Dear Sirs/Madam,

Sub.. Audited Financial Resulis for the year ended March 31, 2013, Recommendation

of Dividend and Press release.

Please find enclosed herewith:

1. the audited financial results of the Company, on standalone as well as
consolidated basis, for the year ended March 31, 2013, duly reviewed and
recommended by the Audit Committee and approved by the Board of Directors of

the Company on May 15, 2013;

2. the text of the press communication, which is being released simultaneously to the

media.

We are pleased to inform you that the Board of Directors of the Company at its meeting
held on May 15, 2013 has recommended a dividend at the rate of 20% ( i.e. Rs. 2 per
equity share having nominal value of Rs.10/-) for the financial year 2012-13. The
Dividend will be paid to the shareholders on August 5, 2013.

Please take note of the same and update your records.

Yours Faithfully,

For Welspun India Limited

ashikant Thorat
Company Secretary

Corporate Office:

Welépun Hause, 6th Floor
Kamala City

Senapati Bapat Marg, Lower Parel
Mumbai - 400 013, INDIA,

Fax: +91-22-24908020

URL: waww.welspun.com

Registered Office /Worlts: Welspun City, Village Versamedi, Tal, Anjar, Dist. Kutch, Gujaral - 370 110, INDIA. Tel: +91-2836-662222 Fax: +81-2836-278010

Works: Surve No. 76, Village Morai, Vapi, Dist. Valsad, Gujarat -

396 191, INDIA,

Tel: +91-22-66136000 / 24808000

E-mail: witvapi@welspun.com

Tel. +91-260-2437437 Fax: +91-260-2437088
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Part
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2013
Rs . In Lags
Standalone Consoildated
5r. Mo, Pasticulars Quarter Ended # Yeur Ended Year Ended
31,03,2013 31122012 31.02.2012 31.00,.2013 31,03,2012 31.03.2012 3.03.2m2
{Unaudited) {Unaudited) {Unaudited) (Auditod} (Audited} {Audited) {Audited)
4 a. Net Sales/ income from Operations 69,633.13 71,777,868 £9,384.78 2,86,239.48 2,37,32553 3,28,408.81 2,91,495.36
{Net af excise duty}
b. Other Cperating Income 4,226.50 4,766.34 3.891.45 18,0552 21,773.80 38,322.536 30,445.20
Tota! Income from Operations {Nat) 7325083 76,544.02 73,076.23 3,04,294 50 2,59,099.33 3,64,731.47 3,21,941.58
2 [Expenses
a. Cost of Materials Consumed (Refer Nole 2 below) 38,912,862 42,452.93 35,443.51 1,69,442.59 1.35414.83 1.76,841.04 1.59,990.75
b. Purchases of Stack-in-trade (Refer Note 2 below) {95.31) 341.40 548.90 811.40 1,534.65 - -
<. Changes n Inventories of Finished Gaods, Work-in-Progress and Slack-in-trade 2,786,01 470,79 3,218.71 447.31 2,401.73 B -
{Rafer Note 2 below)
d. Employae Benefits Expansa 4,189.17 4,808.85 4,097 46 1BAT7.15 15,416.50 27,681.46 30,503.63
. Depreciation and Amorlisaticn Expanse 3,461.84 3,384.83 2,994.91 13,2680.80 11,874.35 14,486.20 13,781.20
f. Power, Fuel and Water Chargas 5,785.54 601237 6,508.88 26,029.90 23176,68 2632719 24,044.92
g. Olher Expensas [Rafer Note 3 balaw) 11,647.72 10,768.35 10,3259 44,482.88 36,141.02 74,442.27 70,897.99
Total Expenses 57,687.60 68,237.51 63,138.08 2,72,852.13 2,25,959.78 3,19,758.15 2,95,218.49
3 | Profit from Operalions befora Olher Income, Finance Costs and Exceptianal ltams {1-2) 5,582.03 B,308.51 8,938.15 31,642.37 33,139.57 4487301 22,723.07
4 |Other income 1,429.65 B44.42 251277 4,917.28 3,753.86 4,922 09 A717.77
5 |Profit Iram Grdinary Activilias befors Finance Gosts ant Exeeptional Iema.(384) ... oo 7,021.68.| 5,950,983 12,450.82 39,559.69 35,896 42 49,695.10 27,440.84
4 jFinance Costs 3,651.66 3,328.74 3,313.55 13,843.14 14,38517 18,768.31 19.184.55
7 |Profit from Ordinary Acliviies afler Finence Cosls but befora Exceptional llems (5-8) 3,470.02 552419 9,137.37 22,716.52 22,51328 36,125.79 8,256,298
8 |Exceptional ltems {Galn)/Loss - - 817.90 - 817.90 310.77 7,852.90
9 |Frofit from Ordinary Activilies before Tax (7-8) 347002 562419 531947 22,716.52 21,685.36 29,815.02 302.29
10 |Tax Expense
Provisior for Taxation - Curant Tax (Net) (4,142.82) 1.811.40 1,819.35 2.829.18 4,469.67 4,165.91 470222
Less : Minimum Alternative Tax Credil Availed - - 2,695.52 - (184.19) (1.330.00¢ {18419
Shert Pravision for Tax in Eartier Years - . - - 288 - 49,93
Provision for Taxation - Defarred Tax {Nel) 3,379.86 18.81 {1,494.47) 1,808.32 283258 4,498.76 {2,658.40)
Total (1,762.95) 1,828.21 3,020.40 4,737.50 7.140.72 733267 1,929.56
T [Net Prefit from Ordinary Activities aftar tax (9-10) 5,232,968 3,795.98 5,299.07 17,579.02 14,554.54 22,482,355 (1,827.17}
12 |Extraordinary Items {Refer Noto 4 below) (149.95) 513.42 1,056.88 §38.81 2,843.48 - -
13 [Net Profit/ (Loss) for the Period (11-12) 538293 3,282.56 4,242.18 17,140.51 11,711.15 2248235 {1,627.17}
14 |Mincrity Interest Share of Profit/ (Loss) - - - - - (28983
35 [Net Prafilf {Loss) for the period after Minority Interest Shara of Profit/ {Loss} {13-14) 5,382.93 3,282.56 4.242.18 17,140.51 11,711.15 2248235 (1,337.29)
16 |Paid-up Equily Share Capital (Shares of Rs. 10 each) 10,002.70 8,940.28 8,901.23 10,002.70 B8,901.23 10,062.70 8,9071.23
17 |Reservas Exciuding Ravaluation Raservas as per Balance $heat of Previous Accounting 83,172.86 55,827.00 64,331.54 57,487.88
18 ;Eamingsi(Loss) Per Share In Rs.
a) Basic befere Extracrdinary Items 5.25* 3.81 5.85* 18.03 14.63 2255 (1.34)
b} Diluled before Extrasrdinary ltems 523" 3.80" 5.95" 17.95 14.63 2246 {1.34
¢) Basic alter Extraordinary ems 540* 3.0 477 17.18 1.77 22.55 {1.34)
d) Diluted aker Extracrdinary Hems 538" a2g 477" 17.12 177 22.48 {1.34)
Pari Il
A Pariculars of Shareholding
¥ {Public Shareholding
a) Numbar of Shares 3,17.24,585 28960880 | 4,7557,273 3,47,24,585 4,75,57,273 3,17,24,585 47557273
b) Percentage of Shareholding 32% 2% 539 2% 53% 32% 53%
2 |Framolers and Promater Group Shareholding
a. Pledged/Encumberad
- Number of Shares MIL Nit NI NIL NIL HiL il
- Percentage of Shares (as a % of the {ota! sharehalding of Promoters and Prometer Group) NI NIL MiL MIL NIL ML MIL
- Percentage of Shares (as a % of the total Share capita! of the Company) N, NiL NIL 18 NIL HIL MIL
b, Nan-Encumbered
- Number of Shares 8,83,82.420 §,04,41,509 4,14,54,986 8,83,02,430 4,14,54,928 6,83,02,430 4,14,54,856
- Parcenlage of Shares (as a % of the lolal sharehelding of Promolers and Promoter Group) 10C0% 100% 100% 100% 100% 100% 100%
- Percentage of Shares (as a % of the tolal Share capital of tha Company) 58% 88% 47% B58% 47% B6% 475
* Not annualised
# Refer Nole 4 for key comparable figures.
B Infermation on investars complaints pursuant le Clause 41 of the Lisling Agreement for the guarter ended March 31, 2013
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WELSPUN INDIA LIMITED
REGD.OFFICE : WELSPUN CITY, VILLAGE VERSAMEDI, TALUKA ANJAR,DIST KUTCH, GUJARAT -370110
CORP OFFICE : WELSPUN HOUSE, 6th FLOOR, KAMALA MILLS COMPOUND,SENAPATI BAPAT MARG,
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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2013

The above financial results ware reviewed by the Audit Committee and were thereafter approved by the Board of Diractors at its meeting held on
May 15, 2013.

Cost of materials consumed in the consalidated results include Purchases of Stock-in-trade and changes in Inventories of Finished Goads, Work-in-
Progress and Stock-in-frade.

Extraordinary items in the standalone results for the year ended March 31, 2013 includes incremantal provision for doubtful loans given to Welspun
AG, a whotly owned subsidiary, arising out of the restatement at the year end of the foreign currency balance which was fully provided as at March
31, 2012, The corresponding gain on restatement is netted off in Other Expenses (line 2 g above).

The High Court of Gujarat at Ahmedabad by its order dated November 26, 2012 approved the compesite scheme of arrangement (the *Scheme”)
betwean the Company, Welspun Global Brands Limited {"WGBL") and Welspun Retail Limited {"WRL"). In accordance with the Scheme, WGBL
was merged into the Company, the marketing business underiaking of the Cempany was hived off to WRL ard certain overseas investimenis of the
Company were transferred to WRL. Consequently, WGBL was dissolved without winding up. Appointed Date for the Scheme was April 1, 2011,
egisirac.of Companies on December 7, 2012 (effective date of the scheme).

Accordingly, the unaudited financial results of the Company for the quarter endad March 31, 2012 do not include the effect of the aforementioned
scheme. However zudited results of the company for the year ended March 31, 2012 includes the effect of of the scheme. Hence, figures for the
quarter ended March 31, 2012 are not compatable with those for the quarter ended March 31, 2013 and December 31, 2012, In order to fzcilitale
comparability, given below are certain key figures of the Company after giving effect of the scheme for each of the periods presented:

RAs. In Lacs
Particulars Quarter Ended

31.03.2013 31.12.2012 31.03.2012

{Unaudited} {Unaudited) {Unaudited)
Total Income from Cperations 73,259.63 76,544.02 - 73,076.24
Profit from Qrdinary Activities before Tax 3,470.02 6,010.01 . 8,517.78
Net Profit from Ordinary Activities after tax 5,232.98 4,056.62 5,297.70
Net Profit for the pericd 5,352,893 3,543.21 4,240.81

Earnings/{toss) Per Share in Rs.

a) Basic after Extraordinary Items 5.40* 3.56" 4.26*
D) Diluted afler Extraordinary items 5.38" 3.55* 4,26

* Not annualised

The Beard of Directors at their meeting held on May 15, 2013 recommended final dividend of Rs, 2 per equity share having nominal value of Rs. 10

per share.

The Company cperates in only one primary business segment i.e. Home Textiles Segment. Hence, informaticn relating to primary segments is not

reguired to be separalely furnished.

The Company is exclusively engaged in sal'es to customers Iecated in India. Consequently the Company does not have separate reportable

geographical segments for March 2013. Information relating to Secondary Geegraphical Segment for the group is as under :

Rs.lnlacs
Consolidated
Particulars Year Ended
31.03.2013 31.03.2012
{Audited) (Audited)
india
External Revenue 25,165.70 43,765.10
Carrying Amount of Segment Assels 3,18,975.08 2,94,398.70
Capital Expenditure 12,998.47 22,186.42
Outside India
External Revenue 3,39,565.50 2,78,285.50
Carrying Amount of Segment Assets 66,815,00 59,195,115
Capital Expenditure 479.24 1,326.61
Total
External Revenus 3,64,731.20 3,22,054.60
Carrying Amouni of Segment Assets 3,85,790.06 3,53,594.85
Capital Expenditure 13,477.71 23,513.03
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AUTITED FINANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH 2013

Notes :
B The figures for the quarter andad March 31, 2013 are the balancing figures between lhe audilad figuras in respect af the full financial year and the
published year lo date figures uplo the third guarter af the currant financia! year.
9 Disclosure of Balance Sheat items as per Clause 41 of the Listing Agreement
Rs.Iniacs
Standalone Consolldated
Partlculars As at As at
3.03.2012 31.03.2012 31.03.2013 31.03.2012
EQUITY AND LIABILITIES
Shareholders’ Funds
{a} Shara Capital 10,002.70 8,901.23 10,002.70 8,901.23
{b} Shara Capital Suspanse Account - 1,047.55 - 1,047.55
(c) Raserves and Surpius 96,034.00 §3.172.88 88,014.53 64,331 41
Suhb-total.-Sharsholders ' Eunds, 10603670 | 8312164 99,017 .23 74,280.19
Minerity Interest . - 2,500.00 2,500.00
Nen-current Laibllitlos
{a) Leng- term Bomowings 92,763.30 95,664.81 1,00,111.16 98,118.10
(b) Deferred Tax Liabilities(net} 23,528,1C 24.619.77 19,167.09 15,020.24
{c) Other Long-term Liabilities 63.0¢ 165,00 62.96 165.00
{d) Leng-term Frovisions 45650 330.05 679,84 441.28
Sub-total -Non -cusrent Liabilities 1,16.811.00 1,17,779.63 1,20,021.05 1,13,744.62
Current Llabllities
(a) Short-term Barrowings 67,002.80 48,175.04 91,658.45 73,129.13
{b) Trade Fayables 26,415.20 26,371 67 48,631.44 52,351.59
{c) Other Gurrent Liabilitles 17,183.00 33,7544 20,233.51 33,549.56
{d} $horl-lerm Pravisions 245813 B83C.27 2,728.44 4,039.76
Sub-total -Current Llabilitles 1,13,059.23 1,10,131.39 1,64,251.85 1,63,070.04
Total- EQUITY AND LIABILITIES 3,35,908.93 3,21,032.66 3,85,790,13 3,53,594.85
ASSETS
Non - currant Assats
(a) Fixed Assats 1,66,554.80 1,67,642.38 1,71,482.64 1,70,182 22
(k) Goodwilt on Consolidation - - 14,658 46 9,794.06
() Non-currant Invesiments 37,663.85 B 520.75 5,371.38 77.92
{d) Long -term Loans and Advances 14,374.30 34.829.21 15,592.01 11,052.55
(e} Dther Non- current Assets 12,027.60 7.055.52 13,358.34 7.832.30
Sub-total -Nen-cument Assots 2,30,680.75 2,18,047.87 2,20,472.83 1,98,609.05
Curment Assets
(a) Current Invesimants 3,839.50 11,972.89 3,838.50 11,972.50
(b) Invenlories 51.001.20 45,473.51 82,052.59 72,932.40
(¢) Trada Raceivables 11,368.40 20,557.79 27,497.49 24,922.78
(d) Cash and Bank Balancas 14,790.50 9,664.35 17.243.76 14,343.32
(e) Short-term L.oans and Advancss 20,474.28 761017 27,271.63 23,0849
{f} Olhar Current Asssts 3,682.30 7,666.07 7.5312.33 7.719.49
Sub-total -Current Assets 1,05,256.18 1,02,884.79 1,65,317.30 1,54,985,80
Total- ASSETS 3,35,906.93 3,21,032.66 3,85,790.13 3,53,594.85
10 Prior period comparatives have been reclassified {o conform wilh the cument period's presentation, wherevar applicable.

Mumbal
Date : May 15, 2013

FOR AND ON BEHALF OF BOARD

Rajesh Mandawewala
{Managing Diractor}
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 35T MARCH 2013

Rs.Inlacs

: a Ccmsullda!ed ; b R
Quar{erEnded# -.::Ym:rEnded Year Ended.”
_31 03.2ﬂ13 L 3TAZ20TR 31.03.20 2 [:31,03.2013 31.03.2012
(Uniaudited) | {Unaudited) | {Unauditedd: | = [Auidltad)-- [Auditad) :

1 [a. Net Sales/ Income from Operalions { Net of excise duty) 66,515.99 | 113,770.54 £9,807.37 326,408.81 291,496.36
b. Other Operaling ncome 9178.63 20,174.09 3,717.85 38,322.36 30.445.20
Total Income from Operation ( Net) 75,694.62 | 133,944.63 73,626.22 364,731.47 321,941.56

2 |Expensas
a. Cost of Materials Consumad ( Refer Mota 4 Below) 3453199 57,048.75 39,609.47 176,841.04 159,990.75
b. Empioyees Benefit Expenses 6,612.04 11,785.13 4,125.81 27.661.48 30,502.63
c. Depreciation and Amertisation Expenses 3,693.45 4,149.19 299425 14,486,20 13,781.20
d. Pawer, Fuel and Waler Charges 5931.3: 8,133.88 6,501.65 26,327.18 2404492
e, Qthar Expenses 17,080.73 35,150,67 11,210.49 7444227 70.897.98
Total Expenses 68,058.56 | 114,267.62 B4,441.67 319,758,186 288,218.49

30,125,797

L31077) i 430D (7 953, 90)
e N Activities bafore Tax (Famy T 4,220.73 884040 - 29,B45,02F 0 00 30239
10 |Tax Expensa
Provision for Taxation » Curent Tax (Net) (4,619.31) 362182 1.754.16 4,165.91 4,702.22
Less : Minimum Altémalive Tax Credit Availad 6.00 (1,336.00}) 2,695.52 {1,230.00} {164.19)
Shori Provision for Tax in Earlier Years . - - 49.83
Pravislon for Taxalicn - Deferred Tax 2,514.89 247012 {1,516.80) 449876 {2,658.40)
Toral e A 4755741 283288  733267| 192056
41 [Net Profit i rom Qrdinary Activilias after tak {9-10! : 22,482,356 | 41,827.17)

Extracrdinary ltems

| Net Profity (Loss) for the geded (1942) e 7,828:05: L 1 g O
Share of Associate's Net Profit/{loss) - {163.60) (?16 05) - -
Minority's Share of Profit/ {Loss) in Certain Subsxdlary Comp - - » . {289.93)

&' | Net'Broit {Loss) {13+94 : 9817 [ 5 (1,337 :24)
17 |Paid-up Equity Share Capital {Shares of Rs 10 each) 8,901.23 8,901.23

18 Reserves excluding Revaluation Reserves as per Balance Shaet of Pravious 64,331,594 57,497.88
Accountina Year
18, {i);Earnings Per Share {EPS) In Rs.

a} Basic hefore Extraprdinary Items 6.32° 6.89" 581 2255 (1.34}
b) Ciluted bafora Extraordinary itams 6528~ 667 560 22.46 (1.34)
¢} Basic after Extraordinary ltems 6.32* 6.89* 5.61* 2285 {1.34)
) Diluted akter Exiraordinary ltems 6.28" 867 5.60" 2246 {1.24)
Partil
A Parilculars of Shareholding
1 [Public Sharehoiding
a) Number of Sharas 31.724,585 | 28,950,860 47.557.273 31,724,585 47.557.273
b} Percentage of Shareholding 32% 32% 53% 32% 53%
2 |Promoters and Promoter Group Shareholding

a. Pledged/Encumberad

- Number of Sharas NiL NIL ML NIL NIL

- Parcantage of Shares (as a % of |he tolal shareholding of Promotars and NIL NIL Nit INiL, NIL
Promater Gmunt

- Percentage of Sharas (as a % of the {otal Share capital of the Company) MIL. MIL NIL NIL Nit
£. Non-Encumbered

- Number of Sharas 68,302,430 | 60,441,802 41,454,996 68,302,430 41,454,996

- Percentage of Shares (as a % of the total shareholding of Promoters and 100% 100% 100% 100% 100%
Promnter Grann)

- Percentage of Shares (as a % of the total Share capital of the Company) 68% £8% 47T% £8% 47%

# Please refer to note 3 for key comparable figures
* Net Annualised

B Information on investors complaints pursuant lo Clause 41 of the Listing Agreement for the quarter ended March 3%, 2013

["Opentng [ Additions:

Number of Complaints | .

- Disposats:
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 3157 MARCH 2013
Rs. in lacs

Notes :
1 The company opted 1o publish the unaudited censolidated financial results. The standalone financial results has been reviewed by he Statutory Auditers and
raviewad by ihe Audlt Commitlee and thereafter approved by the Board of Direclors at its mesting held on May 15, 2013 and were made available to BSE and
NSE and alsn will ba nosted on ihe company's website wew.welsounlowels.com

Rs. inlacs
Standalone Key Flnanclals. i Quarter Ended. .~ - .. . YearEnded - . .: ..
B N DRSPS LI - 31.03.2013 | 31122012 | 31032012 31.03.2013 31.03.2012:.
{Unaudiied) | {Unaudied} | (Unaudited) |: - (Audited) {Audited}

Tolal Incgme From Oparations (nat) 7325963 | 7654407 73.076.23 304,294 50 255 099.33
Profit from Ordinary Aclivifies befare Tax 3.470.02 562419 831847 22718.52 21,695.36
Net Profit from Qrdinary Activities after tax 5,232.93 3,795.98 5,288.07 17,878.02 14,554.64
hat Profit 5.382.63 3.282.56 4.242.18 1714051 31,7115
Earmningsi{Loss) Per Share in Rs.

2) Basic after Extragrdinary llems 540" 3.30° 4.77 17.18 11.77
) Diluted after Exiraordinary Hems 5.38% 3.25* 4.77 17.12 11.77

* Mot Annuallsed

2 The Audiled cansolidated financial resuits for the year ennded March 31, 2013 were reviewed by he Audit Commitlee and thereafier approved by (he Board of
Direclars. alils mesting he! 1 .These Re: re not sublected to imited review by Slatutory Auditors of Ihe Company.

3 The High Court of Gujarat at Ahmedabad by ils arder dated November 26, 2012 approved the compasite scheme of arrangement (the *Scheme”) between the
Company, Welspun Giobal Brands Limitag {*WGHEL") and Welspun Relail Limited {"WRL"}. In accanrdance wilh the Scheme, WGBL was merged inlo the
Company, the markeling business undartaking of the Company was hived off to WRL and certsin overseas investments of the Caompany were transferred 1o
WRL. Consaguently, WGBL was dissolved wilhout winding up. Appointed Date for tha Scheme was April 1, 2011, The order was filed with Lhe Registrar of
Crmpanias on December 7, 2012 (effective dals of the scheme).

Accardingly, the unawdited finangial resuits of the Campany for the quartsr ended March 31, 2012 do not inclugde the effect of the aforementionad schama.
Howaver audited results of {he company for tha yaar anded March 31, 2012 includes the effec! of of the scheme, Hence, figures for for the quarter ended March
M, 2012 are not comparable with those for the quarier ended March 31, 2013 and December 31, 2012. In order to facifilate comparability, given below are
ceriain kay fiqures of the Company aftar giving effect of the scheme for each of the periods presentad:

Rs. In lacs

T OuaderEude —
131,03,2013 - £ 31.42.2012.|--31,03.2012
{Unaudited]-| (Unatidited} |+ (Unaudited)

Standalonn:.

Total ineame Fram Qperations, {net) 7328963 76,544.02 73,076.24
Prafit from Qrdinary Aclivilies befors Tax 3,470.02 6.010.01 8,517.78
Nel Profit fram Ordinary Activilies after tax 5232 63 4.056.62 5,287.70
Net Profit . 5,382.83 354321 4.240.81
Earnings/(Loss) Per Share.in Bs.

2} Basic giler Extraordinary tems 5.40" 3.56" 4.26%
b) Diluted after Exirordinary ltams 538" 3 55 426"

Rs. in lacs
Qiartar Endp; S SR

Cansalidat T
31.12.2012:: 31,03.2012-

= 31.03,201

- [Unatdiied) ‘{Unatdited)’
Total income From Operations (net) 75,604.62 £2,250.95 8400260
Profit fram Ordinary Aclivilies before Tax 422073 §.100.94 (6,663.37)
Het Profil #{L.oss Yrom Ordinary Activitiss aftar tax 6,319.05 5162.91 (4.609.35} |
Mt Profit! {Loss) 6,319.05 5162.94 (4,448.45)

Eamings/(Loss) Per Share in Rs.
a) Basic afler Exiraordinary jtams 8.32% 5.18* 4.47*
b Diluted afer Eximerdinary ltams 8.28" 516" -4.48%

* Not Annualised

4 Cost of malerials consumed Include Purchases of Slock-n-irade and changes in Inventories of Finished Goods, Work-In-Pragress and Stock-in-trads.

5 The Board of Direclors at thelr meeting held on May 15, 2013 recommended Final Dividend of Rs. 2 per equily share having nominal value of Rs. 10 per share.

6 The Company operales in only cne pimary business segment i.e. Home Texliles Segment. Hence, information ralating to primary segments is nat required to be
separately fumished.

Informalion relaling to Secondary Geographical Segments is as under : Rs. inlacs
Copsplldatisd: oo
T T ‘Year ended:”
Particulars - SN TR R TR DL IS
H {Auditady’ | 2 (Audited):
Indla
Ex{emal Revenue 25,165.70 43,769.10
Carrying Amount of Segment Assets 318,975.06 294399.70
Capital Expenditure 12,998.47 2Z,186.42
Cutslde Indla ‘
External Revenue 338,555.50 278,285.50
Carmying Amount of Segmant Assels 66,815.0C 59,185.15
Caphtal Expenditura 479.24 1,326.61
Tatal
External Revenue 36473120 322,054.60
Camying Amount of Segment Assels 385,790 06 353,584.85
Capitat Expenditura 13.477.71 23.513.03

7 The figuras for the quarter ended March 31, 2013 are the balancing figures batween the audiled figures in respect of the full financiz! year and the published
year o date figures upto the third quarter of the current financlal year,




WELSPUN INDIA LIMITED
REGD,OFFICE : WELSPUN CITY, VILLAGE VERSAMED!, TALUKA ANJAR,BIST KUTCH, GUJARAT 370110
CORP QFFICE ; WELSPUN HOUSE, 6th FLODR, KAMALA MILLS COMPOUND,SENAPATI BAPAT MARG,
LOWER PAREL,MUMBAI-400013

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENGED 315T MARCH 2013

Rs, [njaes

@

Disclosure of Balance Sheet items as per Clause 41 of the Lisling Agreemant
Rs. infacs

= Congolidated 4s'a
03,2612
{Audied)

Particulirs

A|EQUITY AND |IABILITIES
Sharehstders' Funds

-

(e) Share Capita! 10,002.70 6,801.23

{b) Share Capital Suspense Account - 1,047.55

(c) Reserves and Surplus 63,014.53 64.331.41

Sub-total - Sharehelders’ Funds 99,017.23 74,280.18

2 |Minority Interest 2,500.00 2,500.00
3 |Non-current Liabllities

(2) Lung -lerm Borrowings 140,111.16 98,118.10

{b) Deferred Tax Lizbiilias{net) 18,167.09 15,020.24

{c) Otfier Tong-iam Liabilites - T 82595 [ 165.G0

{d) Leng-lsrm Provisions 6575.84 441.28

Sub-total - Non-current Llabitities 120,024,058 113.744.62

4 |Current Lfabllities
«.{a) Sherl-term Bomowings 91,658.46 7312843
({b) Trade Fayables A8,631.44 52,351.59
(c) Other Current Liabilities 20,233.51 33,548.56
{d) Short-term Provislans 2.728.44 4.039.76
Sub-total - Current Liabliities 164,251.85 163,070.04
e 3  CiaBiiiTiES L= 386,780,913 | - 363,594.85
B|ASSETS
1 |Non-current Assets
{a) Fixed Assels 171,48284 170,152.22
{b} Goedwill on: Consalidation 14,668.46 9,794.06
{c) Non-current Investments §,371.38 77,92
{d) Long-term Loans and Advances 15,592.01 11,052.55
{&) Other Non-current Assels 13,358.34 7,532.30
! Sub-total - Nen-current Assets! 22047283 18860906
2 [Cument Assals
{a) Current Invastmenis 3,830.50 11,972.80
{b} Invenlerias 832,052.59 72,932.40
{c} Trade Receivables 27,457 49 2492278
{c} Cash and Bank Balances 17,243.76 14,343,32
{e) Short-term Loans and Advances 2727183 23,094.91
{) Clher Current Assets 7.312.33 7.719.49

Sub-total - Current Assets|  165,317.30 164,985.80
TOTAL -ASSETS| - 38579013 |-~ 353,504.85

9 Prior period comparatives have been reclassified i conform with the cument peried's prasentalion, wherever applicable.

FOR AND ON BEHALF OF BOARD

Mumbai Rajesh Mnndnwewnlz-r‘_
Date : May 15, 2013 {Managling Dlrector}
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Core business focus delivers extraordinary performance
- Nine renowned awards testimony to innovation and sustainability

organisation

Mumbai, May 15, 2013: Welspun India Ltd., {(WilL), part of the $ 3.5 billion Welspun Group today announced
Q4 and FY13 results, showing strong growth in profitability in comparison to corresponding period last year.

Revenue 36,473 32,194 13%
EBITDA 6,438 4,122 56%
Finance Cost . 1,977 1,918 3%
Depreciation 1,449 1,378 5%
Profit after tax {PAT) 2,248 (134)
Cash PAT 4178 1,750 139%
EBITDA Margin 17.7% 12.8%
PAT Margin 6.2% -0.4%

»  Merger of WIL and WGBL completed via court order dated 26 Nov 2012; becomes effective from
December 7, 2012

»  Home Textiles Today (HTT) has ranked Welspun Ne. 1 in US Home textiles in the recent annual survey
released in Jan 2013, climbing up from No. 2 position last year.

»  Acquired 13.03% equity stake in Welspun Retail Ltd {WRL) a subsidiary company, raising the effective
shareholding in WRL to 98.03%.

A7

Mrs. Dipali Goenka appointed as an Executive Director of the Company with effect from April 01, 2013.

» WIL has won nine awards during the year for innovation and sustainability initiatives

i Responsibility Award for Excellence - Walmart

'
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ii.  Global CSR Excellence & Leadership - Bluedart

iit. Most Preferred Furnishing Brand - MAGPPIE

iv. Gold Supplier Award — TESCO

V. Innovation Award for Eco-Dry towels - Golden Peacock

vi. Best Product Award- Wilkinson

vii.  Five Star Award - Macy's
viii. Vendor of the Year Award - Sears / K-Mart

ix. Partners in Business Transformation award - Sears / K-Mart

» The vertical integration project to increase spinning and weaving capacity is on schedule and expected to
be completed by end of FY14. The project entails the installation of 170,000 spindles and 140 looms
which will take the backward integration to ~75%. The estimated project cost of Rs. 7-8 bn will be 72%
debt funded. The debt will receive 5-7% interest rebate from the Gujarat state government and 4-5%
from the central government (under TUFS), resulting in an effective interest rate of 2-3%. Apart from
ensuring quality and availability of key intermediate products such as yarn and fabric, the backward
integration will also contribute to improve the profitability of WIL significantly.

3>  Welspun has recently commissioned an 80 MW power plant, which will further reduce power costs.

Speaking about the performance, Mr. B. K. Goenka, Chairman, Welspun India Lid., said, “Welspun has
successfully completed one full year post the business reorganisation. The benefits of closing down our
unprofitable businesses and consolidating the entire textile business under one roof are clearly reflected in
the profitability metrics of the company. Our focus for the coming year will be on improving profitability and
the effort underway towards further vertical integration is a step in that direction. The awards we have
received this year bear testimony to the fact that Welspun has created an enviable track record not only in
quality and innovation but also in corporate social responsibility and sustainable development”.

Indian textile players, especially the home textile pfayers, have been able to increase their market share due
to their superior quality and competitive prices. With China’s new cotton and yarn policy reducing the cost
competitiveness of its industry, Pakistan being impacted by energy availability issues and Bangladesh facing
scrutiny regarding workers’ safety, India is expected to further increase its market share in the medium term
in the global arena. Welspun, with its global scale and reach as well as innovative product development, is
well-positioned to capitalise an this opportunity.

The US market, where WIL already holds a dominant position, is slowly getting back on the growth path, with
home sales and consumer confidence on the rise. Overall European market growth is expected to be
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sluggish, but the proposed EU-India Free Trade Agreement {FTA), when it happens, would give WIL an
opportunity to increase its market share significantly. Welspun is also gaining traction in newer markets such
as Canada, South Africa, lapan, Korea and Australia. WIL will also continue to have strong focus on the high
growth domestic market through Shop-in-shop in large retail stores, Wholesale distributors, institutional
clients and E-commerce.

Welspun Indig Ltd, part of USS 3.5 billion Welspun Group is one of the top three home textile manufacturers

in the world and the largest home textile company in Asia. With a distribution network in 32 countries and
manufacturing facilities in india, it is the largest exporters of home textile products from India. Supplier to 14
‘_of Top 30 global retaifers, the company has marguee clients like Wal-Mart, J C Penny, Target and Macy’s to
name a few.

DISCLAIMER:

The infarmation in this release has been included in good faith and is for general purposes only. It should not be relied upon for any
specifie purpose and no representation or warranty is given as regards lo ifs accuracy or completeness. Na informalion in this press
release shall constifute an invitation fo invest in Weispun India Ltd. or any of its affiliates. Neither Welspun India Lid., nor their or their
affiliates’ officers, employees or agents shall be liable for any loss, damage or expense ansing out of any action taken on the basis of this
release, including, without limitation, any loss of profit, indirect, incidental or consequential loss.
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