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VVER-SPUN .__--FUN Prc:..'-, Ltd.
(Formerly Known as MSK Projects (India) Ltd.)

Dare to Commit
WPL/SEC/2012 November 09, 2012

To,

The Manager, The Asst. Vice President,
061 Ip VVUU•  WV& ,VW

The Managing Director,
11, 8. d...   rlid,   Eunhnnnn

Dear Sir/Madam,

Sub :  Outcome of the Board Meeting

This is to inform you that the Board of Directors of the Company at their meeting held today have

approved the Unaudited Financial Results of the Company for the quarter and half year ended

September 30, 2012.

Please find enclosed herewith Unaudited Standalone and Consolidated Financial Results of the

Company for the quarter and half year ended September 30, 2012, along with Limited Review

Report of the Auditor.

Thanking you,

Yours faithfully
For Ispun Projects Limited

Registered Office   3

Welspun City,   6
village Versamedi,    1% 

Taluka Anjar.   I
GujarBt - 370 1 1 0      

Tel.: +91 2836 279071,74,41,44    
Fax: +91 2836 279060    

website: www.welspunprgeds.com      11% 

Corporate Office: Welspun House, 3rd Floor, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, INDIA Tel: +91 22 66136000  Fax.+91 22
24908020      ' 
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-,® WELSPUN PROJECTS LIMITED
Regd. Office: Welspun City, Village: Versamedl, Taluka. Aniar, Gulant - 370 110

Corp Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbal-400013.
Statement of Unaudlted Consolidated Financial Result for the Quarter/Six Month Ended 30·09-2012

Consolidated (Figures in Lakh Rs:

Partlculars Quarter Ended Quarter Ended Quarter Ended Half Yearly Half Yearly Year Ended
30-09-2012 30-06-2012 30-09-2011 30-09-2012   30-09-2011   31-03-2012

Unaudited Unaudited Unaudlted Unaudited Unaudited Audited
1       Income From Operation

a.  Net Sales/Income from Operations (Netof
Excise Duty) 5,427 6.557 7,579 11,984 12,533 33,898

b. Other Operating Income
Total Income from Operations (Net) 5,427 6,557 7,579 11,984 12,533 33,698

2    Expenses
a.  Cost of Material Consumed 3,035 3,955 3,206 6,990 5,094 13,313

n r m i·T

e. Depreciation & Amortisation Expenses 619 570 658 1,189 1,342 2,306

f. Other Expenses 1,723 1,689 1,991 3,412 3,605 9,639

Total Expenses 51389 5 943 7,417 11,332 12,031 30,331

3         Profit / (Loss) from operations before
Other Income, Finange Cost and 37 614 162 652 503 3,366

Exceptional Items (1-2)
4 Other Income 339 326 417 665 983 2,162
5        Prolit / (Loss) from Ordinary activities

before Finance Cost and Exceptional 376 940 580 1,316 1,486 5,528

Items (3+4)
6      Finance Cost 1,125 1,114 1,464 2,238 2,901 5,155
7         Profit/ (Loss) from Ordinary activities

after Finance Cost but before (748) (174) (885) (922) (1,416) 374

Exceptional Items (5-61
8         Exceptional Items 4 4

9         Profit / (Loss) from Ordinary activities
before Tax (7+8) (748) (174) (885) (9221 (1,419) 370

10 Tax Expenses (243) 1 (243) 5 37
11 Net Profit / (Loss) from ordinary

(505) (174) (885) (679) (1,424) 332activities after Tax (9-10)
12 Extraordinary Items (Net of tax expenses)
13 Net Profit / (Loss) for the Period (11-12) (505) (174) [885) (6791     -- 1,4241 332

PART-1

Associates(13+14+15)
17        Paid up Equity Capital (Face Value of

4000 4000 4000 4000 4000 4000Rs.10/- each)
18 Reserves excluding Revaluation Reserve 47479
19  1 EPS (Before Extra Ordinary Items)

(a) Basic (1.26) (0.43) (2.21) (1.70) (3.55) 0.84

(b) Diluted (1.26) (0.43) (2.21) (1.70) (3.55) 0.84

11 EPS (After Extra Ordinary Items)
(a) Basic (1.26) (0.43) (2.21) (1.70) (3.56) 0.83

(b) Diluted (1.26) (0.43) (2.21) (1.70) (3.58) 0.83
il Public Shareholding

a) Number of shares 15551555 15551555 15551555 15551555 15551555 15551555
b)  Percentage of shareholding 38.88% 38.88% 38.88% 38.88% 38.88% 38.88%
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WELSPUN PROJECTS LIMITED
Regd. Omce: Welspun City, Village. Versamedl, Taluka. Aniar, Guiarat - 370 110

Corp Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel. Mumbai-400013.
Statement of Unaudited Consolidated Financial Result for the Quarter/ Six Month Ended 30-09-2012

Consolidated (Figures in Lakh Rs.1

Partlculars Quarter Ended Quarter Ended Quarter Ended Half Yearly Half Yearly Year Ended
30-09-2012 30-06-2012 30-09-2011 30-09-2012   30-09-2011   31-03-2012

Unaudited Unaudlted Unaudited Unaudited Unaudited Audited
PART - 11

A      PARTICULARS OF SHAREHOLDING
1       Public Sharehnlflinn --/

Shareholding
a  Pledged / Encumbered

No of Shares NiL NIL NIL NIL NIL NIL
Percentage of Shares (as a % of the total
Shareholding of Promoters & Promoter
Group) NA NA NA NA NA NA
Percentage of Shares (as a % of the total
Share capital of the Company) NA NA NA NA NA NA

b  Non - encumbered
No 01 Shares 24448445 24448445 24448445 24448445 24448445 24448445Percentage of Shares (as a % of the total
Shareholding of Promoters & Promoter
Group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Percentage of Shares (as a % of the total
Share capital of the Company) 61.12% 61.12% 61.12% 61.12% 61.12% 61.12%B INVESTOR COMPLAINTS
Pending at the beginning of tile quartar 1 NIL NIL NIL NIL NIL
Recieved during the quartar Ntl 1 NIL 1 1 1
Disposed of during the quartar 1 0 0 0 0 0
Remaining unresolved at the end of the
quartar NIL 1 NIL 1 1 1

Notes

1.  The above Un audited Financial Results were reviewed by tile Audit Committee ant approved by the Board  of Directors at its  meeting held on gthNovember. 2012.

2. Segmental Reponing. 35 required under Acsounring Standard '17' is not apprebale as the Company operates only one segment.

3. The figures have been regrouped / re arranged wherever considered necessary.
 #D,ft '; "-        .             -   17 .              -  '-- 1    %     S*;  I  e s   1  J i    -1   I- Jt T  of'Pr n oter  or ki i on, t  Subsidycan b '»ho  asaCapital Reserves under the  head  or Reserves and Surplus  rather than deducting from the toial cost of theproiect.   Themanagementstates thatthe subsidy recelied is in the nature  ofPromoter Contribution and has disclosed the same as "Capital Reserves and not deducted from total cost of the projects.
5. Stand Ajone Result For the Quaher Ended 30th Sept 2012

RB. In Lecs
Ner Income From Operation 4,498
profit Before Tax

(775)
Prolit After Tax

(760) n
BY ORDER OF THEI BOARD OFTHE DIRECTORS

FOR »LSPUNPROJECTS LIMITED

Place: Mumbal
511*DE# GkaG 2-Date: 09-114012
MA'"5»4 6 CTOR & CEO
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WELSPUN PROJECTS LIMITED
T Read. Omce' Welspun CHy, Village: Versamedi, Taluka. Anjar, Gujarat - 370110

Corp Omce: Welspun House, Kamala Mills Compound, Senapati BaDat Marg, Lower Parel, Mumbai-400013.

Statement of Unaudited Standalone Financial Result for the Quarter/Six Months Ended 30-09-2012

Standalone (Figures In Lakh Rs.

Particulars Quarter Ended Quarter Ended Quarter Ended Half yearly Half yearly Year Ended
30·09-2012 30-06-2012 30-09-2011 30-09-2012   30-09-2011   31-03-2012

Unaudited Unaudlted Unaudlted Unaudited Unaudited Audited
1 Income From Operation

Nplf,alpstinr,omB frn,D ODAmtint}A QI# of
2 Expenses

a.  Cost of Material Consumed 3,035 3,955 3,206 6,990 5,094 13,207

b.  Purchase of Stock in Trade
c. Change in Inventories of Finished Goods,

WIP & Stock (852) (965) 849 (1,817) 826 2,220

d. Employees benefits Expenses 821 658 627 1,478 1,101 2,695

e.  Depreciation & Amortlsation Expenses 453 395 422 848 851 1,639

f. Other Expenses 1,659 1,656 1,984 3,315 3,486 9,458

Total Expenses 5,115 5,699 7,088 10,814 11,359 29,217

3 Profit/ (Loss) from operations before
Other Income, Finance Cost and (617) (155) 1567) (773) (855) 327

Exceptional Items (1-2)
4 Other Income 334 322 433 656 978 2,147
5 Profit / (Loss) from Ordinaiy activities

before Finance Cost and Exceptional (283) 166 (134) (117) 121 2,474

items (3+4)
6 Finance Cost 492 480 816 972 1,655 2,300

7 Profit / (Loss) from Ordinary activities
after Finance Cost but before (775) (314) (949) (1,089) (1,535) 174

Exceptional Items (54) 1-
8 Exceptional Items 0 4 4 4

9 Prom / (Loss) from Ordinary activities
before Tax (7+8) (775) (314) (953) 11,089) (1,538) 169

10 Tax Expenses (16)     1 (16) (45)

48          Nct Pmmi (LeSS) ZOMhelilI;Ant ,„-'q   Le/L   1.-, t -4   . --=1.lel'-1       111:'-'9
1

PART-1
14 Share ofProfit /( Loss) of Associates
15 Minority Interest
16 Net Profit / (Loss) after Taxes, Minority

Interest & Share of Profit / (Loss)  of (760) 014) (953) (1,073) (1,538) 215

Associates(13+14+15)
17        Paid up Equity Capital (Face Value of

Rs.10/-each)
4000 4000 4000 4000 4000 4000

18 Reserves excluding Revaluation Reserve 43969

19   i EPS (Before Extra Ordinary Items)
(a) Basic (1.90) (0.78) (2.38) (2,68) (3.85) 0.55

(b) Diluted (1.90) (0.78) 12.38) 12.68) 13.85) 0.55

11 EPS (After Extra Ordinary Items)
(a) Basic (1.90) (0.78) (2.38) (2.68) (3.85) 0.54

(b) Diluted (1.90) (038) (2.38) (2.68) (3.85) 0.54

ii   Public Shareholding
a) Number of shares 15551555 15551555 15551555 15551555 15551555 15551555

b)  Percentage of shareholding 38.88% 38.88% 38.88% 38.88% 38.88% 38.88%

1
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WELSPUN PROJECTS LIMrTED
T y Regd. Omce: Welspun Cly, Village: versamedi, Taluka. Anjar, Gularat - 370110

Corp Omce: Welspun House, Kamala Mills Compound. Senapati Bapat Marg, Lower Parel, Mumbai-400013.
Statement of Unaudited Standalone Financial Result for the Quarter/Slx Months Ended 30-09-2012

St,pr ,Innn /61ntirea In I akh gs g
Unaudited Unaudlted Unaudtted Unaudited Unaudited Audited

PART - 11
A PARTICULARS OF SHAREHOLDING
1 Public Shareholdjng

-No of Shares 15551555 15551555 15551555 15551555 15551555 15551555

-Percentage of ShareholdIng 38.88% 38.88% 38.88% 38.88% 38.88% 38.88%
2 Promoters & Promoter Group

Shareholding
a  Pledged / Encumbered

No of Shares NIL NIL NIL NIL NIL NIL

Percentage of Shares (as a  % of the total
ShareholdIng of Promoters & Promoter NA NA NA NA NA NA
Group)

Percentage of Shares (as a % of the total NA NA NA NA NA NA
Share capital of the Company)

b Non. encumbered
No of Shares 24448445 24448445 24448445 24448445 24448445 24448445

Percentage of Shares (as a % of the total
Shareholding of Promoters & Promoter 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Group)

Percentage of Shares (as a % of the total
Share capital of the Company) 61.12% 61.12% 81.12% 61.12% 61.12% 61.12%

B INVESTOR COMPLAINTS
Pending at the beginning of the quartar 1 NIL NIL NIL NIL NIL

Recieved during the quartar NIL 1 NIL 1

Disposed of during the quartar 1 0 0 0 0 0

Remaining unresolved at the end of the
quartar NIL 1 NIL 1

Notes

3. Tile figures have been regrouped / re arranged wherever considered necessary. A
BY ORDER OF THE    OARD OF THE DIRECTORS

FOR WHI8PUN PROJECTS LIMITED

Ditte ; 9-11-2012

d  "..,.1"Liz.)
Place: Mumbal *W-qwAr     /     .1( 3  R & CEO

* b/
\k 01        0/=24
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WELSPUN PROJECTS LTD
Regd. OBIN: Wdspun CiW, Village. Vmamedi. Tatuka.  Anjar. Gujarat - 370  110

2.  Annexure -  IX of Clause 41 shall be subtituted  with the following,  viz.,
Clause 41  of the Listing Agreement for Comoanies (Other than Banks)

Figure in Lakh Rs
Un Audited Standalone / Consolidated

CONSOLIDATED STANDALONEStatement of Assets & Uablities

As at  Period End    As at Yeir    As at Period      As at  YearS, NO. PARTICULARS
30-09-12 End 31-03-12 End 30-09-12  End 31-03-12

A EQUITY & LIABUTIES
1 Shareholders Fund

a Share Capital 4,000 4,000 4,000 4,000
b  Reserves and Surplus 46,800 47,479 42,896 43.969
c Money received against share warrants

Sub Total - Shareholders's Fund 50,800 51,479 46,896 47,969
2 Share applicatlon Money Pending Allotment
3 Minority Interest
4 Non Current Liabilities

1   1 nnrr &5   (  U,196.. Iulleill Udmmel 28,669 30./411 0,166 10,168
5 Current Liabilities

a     Short Term Borrowings 7,679 6,564 7,679 6,564
b Trade Payables 3,968 4,027 3,927 3,937
c Other Current liablities 6,654 5,526 5,450 4,457
d     Short Term Provisions 44 50 44 50

Sub Total - Current Uablities 18,346 16,166 17,100 15,007

TOTAL EQUITY & UABLITIES 97,815 97,894 73,161 73,144

B ASSETS
1 Non - Current Assets

a Fixed Assets 4,098 4,412 4,026 4,330
b  Goodwill on Consolidation 2,667 2,667 17 17
c   Non Current Investment 39 39 6,327 6,327
d    Deferred Tax Assets (Net)
e    Long Term Loans & Advances 3,741 3,093 4,618 4,094

Other Non Current Assets (BOT Project
f

Expenditure) 58,138 58,378 26,686 26,585
Sub Total - Non Current Assets 68,683 68,588 41,675 41,353

2 Current Assets

a Current Investment 1,789 506 1,789 506
b Inventories 5,378 4,011 5,378 4,011
c  Trade Receivables 10,354 12,200 13,375 15,215
d  Cash &Cash Equivalent 1,880 6,343 1,226 5,824
e    Short Term Loans & Advances 9,731 6,245 9,719 6,234
f Other Current Assets

Sub Total - Current Assets 29.132 29,306 31,486 31,791
TOTAL ASSETS 97,815 97,894 73,161 73,144

-'.. - -.-'.-,-.'.,„-....„ -„.- y-,M„"Y.

2. Segmental Repoiting, as required under Accounting Standard "17" is not applicbale as the Company
operates only one segment.
3. The ligures have been regrouped / re arranged wherever considered necessary.
4. With regards to the qualification on disclosure of "Cash Subsidy" amounting to Rs.12653.80 Lacsreceived from Madhya Pradesh Rajya Setu Nirman Nigam Limited & Gujarat State Road DevelopmentComoration Ltd against Build, Operate & Transfer Projects under the head of "Reserves and Surplus"instead of the deducting the same from the Project Cost as required by the "Accounting Standard 12".
"Accounting of Government Grants", where the subsidy received is in the nature of Promoter Contribution,the Subsidy can be shown as a Capital Reserves under the head of Reserves and Surplus rather than
deducting from the total cost of the project. The management states that the subsidy received is in the
nature of Promoter Contribution and has disclosed the same as "Capital Reserve  and not deducted from

1BY ORDER OF THE B»RD OF THE DIRECTORS
FOR WE]ISPUN PROJECTS LIMITED<54\  3 11*CPlace: Mumbai SAND EP GA G-- 1/3\46\. - 'Date: 09-11-2012
"*NA PS IRE TOR & CEO
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-- CA Kiron t. Shah301, Lalita Tower. 3rrl Floor, Nr. Hotel Rajpath,
CA i'n,1711 B. Khah

Station-Akota Road, Vadodara-390 007. CA f,·layank J. Sh.:11

1
:: Limited Review Report ::

l

1 by|;JJ'JIX<Lif|'XX1Wri,Bl\fi,·Agfl}WIr\¥ilE-·6 t#,9,99} 11(13!Jh N#A,  J r89181s 18<illl,·in le,1/6„,W'*[mi',9
.,ilit·t.·hokl:t·g ' 2,1,1 Proni,>ter and Pronioter Gloup Share,hoklirkg' whirh have |)el'll t Ri.1.'11 fi·r,i;i
C'

disclosures i„ade by Ute managenlent and have .lot bee.11 audiled by lIS. Illis Marci!·,enT 1.5 ll)e
re..1):,lisibility ul rl:i., Comoany'f. Manageinent aild lins be,on appmved by the Bo,ild of [)ite<:2931*.  1)(Ir
r:·ir,<in:.11)ility is to iw,Je n repot·t· on Iliese. 11·,ark i,11  stal emt·:116 based 011 Liurreview,

'4'v  i,jtidue 1(,d  ,im   review  iii  accordance  with IIi(, Standard  011  Prview  I rigarc,ment  ISRE)  240tJ,
rinti-ir,ni·w,·31 i Iii ,/··Mkm r i,inan·,1.9,+·,+Im. *0• i••i...1 1.. 11.-• 1, .1'I  i
whether till: 111,;1111·i,1;  t,irenients di·e free 01 111:iterial tili,;statenle:,lg. A iovii,w 19 1-mil·ed primarily Io
il,Killirle,, 01 Coinpally's personal anil analytical pror.ocures ,Ipplicci lo finanrial (|at.i and 11,04 prc)vides
k.ti, ntsiti,1iir.e, :It,In an atidiL  We have not perfonpad i:n audit and dccorrlingly, we (·10 not exi,ress .3,1
aud,1 opinion,

Based on our review conducted as above and subject to our following remarks nothi,30 1-ias come to our
attention that causes us to believe that the accompanying statement of unaudited fitmn·.-ial r,'suits
:irrparrei iii,:,·cordanr:, with applicable accounting standards and other recognized accounting pr,1(·tkes
1.3,Al,5 ,&fircehitli[ 11'ictu,!i'cia li'te'lildrifiel irt"W,11(:11 It Is to be disclosed, or that It contains ally litaleriai
misstatement.

Remarks: Reserves & Surplus of Rs. 43968 Locs as on 31  March' 2012, includes Cash subsidy
amounting to Rs.8287 ·Lacs received- from Madhya Pradesh  Rqjya Setu Nirmar  N
limited against Build, Operate & Transfer Projects, which should be deduL.    114,   .tie
project cost as required  by  the  Accoundng    Standard -    12  "Accounting  for  Government
Grants"

FOR CHANDRAKANT & SEVANTILAL & J.K. SHAH & COMPANY
FIRM.REGISTRATION NO.  101 67(iw

.-  C lARTERE'b ACC(*INTANTS
Place: Vadedara

5        .    r     i       *7:6     L' ,    rnniwi  riA /'1  78111 i      . . .
..'    BAEMBERSHIP NO. 016642

Phone: 0265-235  3043,  235 3470        Fax  :  026 5-236  3471         E-mail  : info@Csjksco.com


