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Dare to Commit

WPL/SEC/2012 November 09, 2012
To,

The Manager, The Asst. Vice President, The Managing Director,

DU VUG, Juhawve R T T e M dedisns Cimali_Eynhnnon
Dear Sir/Madam,

Carporate Office : Welspun House, 3rd Floor, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, INDIA Tel: +81 22 66136000 Fax. +91 22 24908020

Sub : Ouicome of the Board Meeting

This is to inform you that the Board of Directors of the Company at their meeting held today have
approved the Unaudited Financial Results of the Company for the quarter and half year ended
September 30, 2012.

Please find enclosed herewith Unaudited Standalone and Consolidated Financial Results of the
Company for the quarter and half year ended September 30, 2012, along with Limited Review
Report of the Auditor.

Thanking you,

Yours faithfully
For Welspun Projects Limited

Registered Office

Walspun City,

Village Versamedi,

Taluka Anjar,

Gujarat - 37€ 110

Tel.: +91 2836 279071, 74, 41, 44
Fax @ +91 2836 279060

website: www. welspunprojects.com
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WELSPUN PROJECTS LIMITED
Regd, Qffice: Welspun City, Village: Versamedi, Taluka. Anjar, Gujarat - 370 110
Corp Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400013.
Statement of Unaudited Consolidated Financial Result for the Quarter/ Six Month Ended 30-09-2012
Gonsolldated (Flgures in Lakh Rs.
Particulars Quarter Ended } Quarter Ended | Quarter Ended | Half Yearly | Half Yearly | Year Ended
30-09-2012 30-06-2012 30-09-2011 30-08-2012 | 30-09.2011 | 31-03-2012
_ Unatidited Unaudited Unaudited Unaudited | Unaudited Audited
1 Inceme From Operation
a.|Net Sales/lncome from Operations (Net of
Excise Duty) 5,427 8,557 7.578 11,084 12,533 33,698
b.|Other Operating Income . - - b - - -
Total Income from Operations (Net) 5,427 6,557 7,578 11,984 12,533 33,698
2 Expenses
a.{Gost of Material Consumed 3,035 3,955 3,206 6,990 5,094 13,313
rm 1, rm 1 T,1 . . .
e.|Denreciation & Amortisation Expenses 819 £70 658 1,189 1,342 2,308
f.|Other Expenses 1,723 1,689 1,881 342 3,605 9,639
Total Expenses 5,389 5,943 7,417 11,332 12,031 30,331
3 Profit / {Loss) from operations before
Qther Income, Finance Cost and 37 614 162 652 503 3366
Exceptional tems {1-2)
4 | |Otherincome 339 328 417 665 983 2,162
5 Profit / {Loss} from Ordinary activities
before Finance Cost and Exceptional 376 940 580 1,316 1,486 5,528
ltems (3-+4)
B Finance Cost 1425 1,114 1,464 2,238 2,901 5,155
7 Profit / {Loss} from Ordinary activities
after Flnance Cost hut before {748) {174} (885) {922) {1,416} 374
Exceptional items (5-6)
8 Excepiional ltems - - - - 4 4
9 Profit / {Loss) from Ordinary activities
before Tax {7+8) {748) {174) {885) {922) {1,419) 370
10 Tax Expenses (243) 1 {243} ] 37
1 Net Profit / (Logs) from ordinary
activities after Tax (8-10) (505) (174) {885) (679) {1,424) 332
12 Extraordinary ltems {Net of tax expenses) - - - - - -
13) [MNet Profit/ {Loss) for the Period (11-12) {505) (174) {885) {679) {1,424) 332
PART -1
Associates(13+14+15)
17 Paid up Equity Capital {(Face Value of
Rs.10/- each) 4000 4000 4000 4000 4000 4000
18] [Reserves excluding Revaluation Reserve 47479
191 | [EPS (Before Extra Ordinary ltems)
{a) Basic (1.26) {0.43} (2.21) (1.70} (3.55) 0.84
(b} Diluted (1.26) {0.43} (2.21) (1.70) (3.55) 0.84
il |EPS (After Extra Ordinary Items)
(a) Basic (1.26) (0.43) (2.21) (1.70) (3.56) 0.83
(b) Diluted (1.26) (0.43) (2.21) (1.70) (3.56) 0.83
il |Public Shareholding
a) Number of shares 15551555 15561555 1b551555 15551555 15551555 15551555
b} Percentage of shareholding 358.88% 38.88% 38.88% 38.88% 38.88% 38.88%
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WELSPUN PROJECTS LIMITED
Regd. Office: Welspun Cily, Vilage: Versamedi, Taluka. Anjar, Gujarat - 370 110
Corp Office; Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400013.
Statement of Unaudited Consolidated Financial Result for the Quarter/ Six Month Ended 30-09-2012

Consoildated (Figures in Lakh Rs
Partlculars Quarter Ended | Quarter Ended | Quarter Ended | Half Yearly | Half Yearly | Year Ended
30-08-2012 30-06-2012 30-09-2011 30-08-2012 | 30-09-2011 | 31-03-2012
o Unaudited Unaudited Unaudited Unaudited | Unaudited Audited
PART -l
A PARTICULARS OF SHAREHOLDING
1 Public Sharshnidine. ____ -
Sharehokling
a [Pledged / Encumbered
No of Shares NiL NIL NIL NIL NIL NIL
Percentage of Shares (as a % of the fotal
Shareholding of Promoters & Promoter
Group} NA NA NA NA NA NA
Percentage of Shares (as a % of the total
Share capital of the Company) NA NA NA NA NA NA
b |Non - encumbered
No of Shares 24448445 24448445 24448445 24448445 24448445 24448445
Percentage of Shares (as a % of the total
Shareholding of Promoters & Promoter
Groug) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Percentage of Shares (as a % of the total
Share capital of the Company) 61.12% 81.12% 61.12% 61.12% 61.12% 61.12%
B INVESTOR COMPLAINTS
Pending at the beginning of the quartar 1 NIL NIL NIL NiL NIL
Recieved during the quartar NI, 1 NI 1 1 1
Disposed of during the quartar 1 0 0 0 0 1}
Remaining unresolved at the end of the
quartar NIL 1 NIL 1 1 1
Notes

*. The above Un audited Financiel Results were raviewed by the Audit Committee and approved by the Board of Directors at ifs meeting held en SthNovember, 2012.

2. Segmental Reporting, as required under Accounting Standard 17" is not applichale as the Company operates only one segmant,

3. The figures have been regrouped / re arranged wherever considered necessary.

4. i i i f "Ciash Syhsiche” finA fa Br 1IGE7 @N | ane enesies fees Masdle B0 0B S o0 rnl ‘o P . o
mtmigptf %Wr?é ‘R&E&ﬁﬂﬂ&" %ﬁ%ﬁﬂé}ﬁ qﬁr_lqagsrﬂm Inié‘cfa::\férhmﬂarg{‘a?alﬁ?s“? where the subsidy received is In the nature of Promoter Contribution, the Subsidy can be shown as a
Capital Reserves under the head of Reserves znd Surplus rather than deducting from the tolat cost of the project. The management states that the subsidy recsived is in the nature of
Promoter Centribution and has disclesed the same as “Capital Reserves and not deductad from total cost of the projects.

5. Stand Alene Result for the Quartsr Ended 30th Sept 2012

Rs. In Lacs
Net Incorne From Cperation 4,498
Profit Befora Tax (775)
Profit After Tax {760)

BY ORDER OF
FOR

HE| BOARD OF THE DIRECTORS
WIELSPUN PROJECTS LIMITED

Place; Mumbai
Date : 09-11-2012
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WELSPUN PROJECTS LIMITED
Regd. Office: Welspun City, Village: Versamedi, Taluka. Anjar, Gujarat - 370 110
Corp Office: Welspun House Kamala Mills Compound, Senagati Bapat Marg, Lower Parel, Mumbai-400013.
Statement of Unaudited Standalone Financlal Result for the Quarter/Six Months Ended 30-09-2042
Standalone (Figures in Lakh Rs.}
Particulars Guarter Ended | Quarter Ended | Quarter Ended | Half yearly Half yearly | Year Ended
30-09-2012 30-06-2012 30-09-2011 30-09-2012 { 30-08-2011 | 31-03-2012
Unaudited Unaudited Unaudited | Unaudited | Unaudited | Audited
1 Income From Operation
Net Salesiinnnme fiom Qearatinns (Net af
2 Expenses
a.|Cost of Material Consumed 3,035 3,955 3,206 6,950 5,004 13,207
b.jPurchase of Stock in Trade - - - - - - -
¢.]Change in Inventories of Finished Goods,

WIP & Stock {852) {965) 849 {1,817) 826 2,220
d.|Employees benefits Expenses 821 658 627 1,478 1,101 2,685
e.|Depreciation & Amortisation Expenses 453 395 422 848 851 1,639
f, | Other Expenses 1,659 1,656 1,984 3,315 3,486 9,456

Total Expenses 5,115 5,689 7,088 10,814 11,3569 29,217

3 Profit / {L.oss) from operations before
Other Income, Finance Cost and {817) {155) (867) {773) {855) 327
Exceptlonal items (1-2)
4 Other Income 334 322 433 656 976 2147
5 Profit / {Loss) from Ordinary activities
before Flnance Cost and Exceptlonal {283) 168 {134) {117} 121 2,474
tems (3t4)
] Finance Cost 492 480 816 972 1,655 2,300
7 Profit / (Loss) from Ordinary actlvities
after Finance Cost but before (775) {314) (949) (1,089} (1,539) 174
Exceptional tems (5-6)
8 Exceptional items 0 4 4 4
9 Profit / (Loss) from Ordinary activities
before Tax (7+8) (775) {314) {953) (1,089) {1,538} 169
10 Tax Expenses {16} {16) {45)
15 Nﬂt PFBﬂU(LB!S) m%’ﬁm f11-1L} [EL-1")] (A yooog LETY 2] Yy P
PART -1
14 Share ofProfit /{ Loss) of Associales - - - - - -
15 Minority Interest - - . - - -
16 Net Profit f {Loss) after Taxes, Minority
interest & Share of Profit/ (Loss) of {760) (314) {953) (1,073) {1,528) 215
Associates{13+14+15)
17 Paid up Equity Capital (Face Value of
Rs.10/- each) 4000 4000 4000 4000 4000 4300
18 Reserves excluding Revaluation Reserve - - - - 43969
19 |I |EPS (Before Exira Crdinary ltems)

{a) Basic (1.90) (0.78) (2.38) {2.68) (3.85) 0.55

(b} Diluted {1.80} (0.78) {2.38) (2.68) (3.85) 0.55
il |EPS {After Extra Ordinary kems)

{a) Basic (1.90) {0.78) (2.38) (2.68) (3.85) 0.54

{b) Diluted {1.80) (0.78) (2.38) {2.68) (3.85) 0.54
il |Public Shareholding

a) Number of shares 15551555 15551555 15551555 15551555 15551555 15661556

b) Percentage of shareholding 38.88% 38.88% 38.88% 38,88% 38.88% 38.88%
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WELSPUN PROJECTS LIMITED
Regd. Office: Welspun City, Village: Versamedi, Taluka. Anjar, Gujarat - 370 110
Gorp Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai 400013, |
Statement of Unaudited Standalone Financlal Result for the Quarter/Six Months Ended 30-09-2012
Standalnna iEinngs In | akh Be 1
Unaudited Unaudited Unaudited Unaudited | Unaudited Audited ]
PART - Il
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
-No of Shares 15551555 16551555 15551555 155515558 16551655 156515565
-Percentage of Shareholding 38.88% 38.88% 368.86% 36.88% 38.88% 368.88%
2 Promoters & Promoter Group
Shareholding
a |Pledged ! Encumbered
No of Shares NIL NIL NIL NIL NIL NIL
Percentage of Shares (as a % of the total
Sharehclding of Promolers & Promoter NA NA NA NA NA NA
Sroup)
Percentage of Shares (as a % of the total
Share capital of the Company) NA NA NA NA NA NA
b [Non - encumbered
No of Shares 24448445 24448445 24448445 24448445 24448445 24448445
Percentage of Shares (as a % of the total
Shareholding of Promofers & Promoter 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Group)
Percentage of Shares {as a % of the total
Share capital of the Company) 61.12% 61.12% 81.12% 61.12% 61.12% 81.12%
B INVESTOR COMPLAINTS
Pending at the beginning of the quartar 1 NIL NiL NIL NIL NIL
Recieved during the quartar NI 1 NIL 1
Dispesed of during the quartar 1 o] 0 [#] 0 0
Remaining unresolved at the end of the :
quartar NI 1 NIL 1
MNotes
3. The figuras hava bean regroupad / re arranged wheraver considered necessary.
BY ORDER OF THE BOARD OF TRE DIRECTORS

Place: Mumbai
Date: 9-11-2012

FOR W] :} SPUN PROJECTS LIMITED
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WELSPUN PROJECTS LTD
~ Regd. Office: Welspun City, Village: Versamedi, Tatuka, Anjar, Gujarat - 370 110
2. Annexure - IX of Clause 41 shall be subtituted with the following, viz.,

Clause 41 of the Listing Agreement for Companies (Other than Banks)
Figuores in Lakh Ra,

Un Audited Standzlone / Consolidated
Statement of Assets & Liablities

CONSOLIDATED STANDALONE

Asat Period End Asat Year Asat Period As at Year

PARTICULARS 30-08-12 End 31-03-12 End 30-08-12 End 31.03-12

A EQUITY & LIABLITIES
1 Shareholder's Fund
a Share Capital 4,000 4,000 4,000 4,000
b Reserves and Surplus 46,800 47,479 42,896 43,969
¢ Money received against share warrants - - - -
Sub Total - Shareholders's Fund 50,800 51,479 46,896 47,968
2 Share application Money Pending Alfotment| - - - -
3 Minority Interest - - - -
4 Non Cyrrent Liabilities - - - -
1 Tone Torm FOUEN“NUn wurren uaonnes 28,609 30,238 4,1s3 10,1568
5 Current Liabilities
a Short Term Borrowings 7,679 6,564 7,679 6,564
b Trade Payables 3,968 4,027 3,927 3,937
¢ Other Qurrent liablities 6,654 5,526 5,450 4,457
d  Short Term Provisions 44 50 44 50
Sub Total - Current Liablities 18,346 16,166 17,100 15,007
TOTAL EQUITY & LIABLITIES 97,815 97,894 73,161 73,122
ASSETS
1 Non - Current Assets
a Fixed Assets 4,008 4,412 4,026 4,330
b Goodwill on Consolidation 2,667 2,667 17 17
¢ Non Current Invesiment 39 33 6,327 6,327
d Deferred Tax Assets {Net) - - -
e Long Term Loans & Advances 3,741 3,093 4,618 4,094
P Other Non Current Assets {BOT Project.
Expenditure} 58,138 58,378 26,686 26,585
Sub Total - Non Current Assets 68,683 68,588 41,675 41,353
2 Current Assets
a Current Investment 1,789 506 1,789 5086
b Irventories 5,378 4,011 5,378 4,011
¢ Trade Receivables 10,354 12,200 13,375 15,215
d Cash & Cash Equivalent 1,880 §,343 1,226 5,824
e Short Term Loans & Advances 9,731 6,245 9,719 6,234
T Other Current Assets - - - -
Sub Total - Current Assets 29,132 29,306 31,486 31,791
TOTAL ASSETS 97,815 97,834 73,161 73,144

Tememes oy meeas el F s M3 O LI MO S 1Y .

2. Segmental Reporting, as required under Accounting Standard "17" is not applicbale as the Company
operates only one segment.

3. The figures have been regrouped / re arranged wherever considered necessary.

4. With regards to the gualification on disclosure of "Cash Subsidy" amounting to Rs.12653.80 Lacs
received from Madhya Pradesh Rajya Setu Nirman Nigam Limited & Gujarat State Road Development
Corporation Lid against Build, Operate & Transfer Projects under the head of "Reserves and Surplus”
instead of the deducting the same from the Project Gost as required by the "Accounting Standard 12",
"Accounting of Government Grants”, where the subsidy received is in the nature of Promotar Contribution,
the Subsidy can be shown as a Capital Resarves under the head of Ressrves and Surplus rather than
deducting from the total cost of the project. The management states that the subsidy received is in the
nature of Promotar Centribution and has disclosed the same as "Capital Reserves and not deducted from

BY ORDER OF THE B, OF THE DIRECTORS
FOR WELSPUN PROJECTS LIMITED

Place: Mumbai
Date : 09-11-2012
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Shareholding * and Prondoter and Promoter Group -Shareholding® which have beeh traced from
disélosures made by the management and have not been audited by us. This statement s the.
‘respanstbaiitv of' th@ E,ﬂmpany’s Management emcf has beén appraveﬂ by the Baareﬂ of Eﬁ;rez:wrs (I)urf'

We tanducmd aur r@wew in accordanm with the Standard an Review Engagement {SRE} zae&}_‘
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whether the financiat statemenits are free of material misstatements: A review 8 limited primarily 1o
inquiries of Company’s personal and-analytical procedures applied to financial data and thus provides
less assuranceé than an audit. We have notperformed an audit and:accordingly, we do not #xpress an
audit opinion,

Based on'our feview conducted as-above and subject to our following remarks nothing has come to.our _
attention that causes us 1o believe that the accompanying statement of unaudited financial results

-prepared in gecordance with applicable acwuntmg standards and other recognized accounting practices :
.:,m'mg Kgreehient wicilbalug e tmdnfier mWhicn 1115 b e disciosed, or that 1t contains any material N i
misstatement.

Remarks: Reserves & Surplus of Rs. 43968 Locs os on 31" Maorcl’ 2012, includes Cash subsidy
smounting to Rs.8287 Lacs received from Madhya Pradesh Rajya Setu Nirman Nigarry
Limited against Bujid, Operate & Transfer Projects, which should be deducted from the
project cost as required Dy the Accounting Standurd = 12 TRccounting for Government

Gronts”
FOR CHANDRAKANT & SEVANTILAL & J.K. SHAH & COMPANY
FIRM-REGISTRATION NO. 101676w
j,;““CHART!iREi‘) ACCQ%JN“{ANTS
Place: Vadodara : F % “v? I Faw A,
mbw Y P i } 1 PR
Meder ARfazinoas B WEMBERSH?P NO. 016642

Phone : 0265-235 3043, 235 3470 Fax : 0265-225 3471 E-mail info@esiksco.com




