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LIMITED REVIEW REPORT

The Board of Directors,
Welspun Investments and Commercials Limited,
Welspun City, Village Versamedi,
Taluka Anjar, Dist. Kutch,
Gu,2481 - 370110.

1.     We have reviewed the accornpanying statement of unaudited financial results of Welspun
10;Aft·Ma,8.-Jeel,9.r,mmur·15,161 ·rut,Jllith.Ldi,m,  pu, 900'93.'6*6=p.  tv,   „ .e'u,66\632 , co    ilig=flf!.19
Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have been
traced from  disclosures  made  by the management and have not been audited by us. This
statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these statements based on our
review.

2.   We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 -
"Review of Interim Financial Information Performed by the Independent Auditor -of the Entity"
issued by The Institute of Chartered Accountants of India. This standard requires that we plan and
Berform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of the Company personnel and

'.,nat,1,4,8,1„urraa rivera, re,564-l.·1, 5s,Juvll,3,5}rjl,-..le 2,6'·i,w, 'tAP•'Jee' W, Iwu„ vp„ i,v,5'.

3.  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the applicable accounting standards and other recognised accounting practices and policies
has not disclosed the information required  to be disclosed in terms of Clause   41   of the Listing
Agreement, including the manner in which it is to be disclosed, or that it contains any material
Inisstetement.

FOR SURESH SURANA & ASSOCIATES
Chartered Accountants
Firm Registration No.121750W      :6--.
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(Nirmal Jain)
Pallfler F :1 ' :  i
Membership No. 34709
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PARTI

'./........,
Sr. 3 months Prweding Correspording 9 monets CDrmpundIng

Partkulars 3 months 3 monali Inded preym%. I .
No. end,d 9 mdyul

mded          31/1 2/2011 In thI /™194
31/12,2012 31/12 2011 11 the 81*bod

30/09/2012 preious Y.ar 3*121:012
PreviOIN  1,

31 03iZMZ

<Unaudi< 1Unmidilld) (Ull,101*1  IUM,audlt,dI  (Unludltll FIER*I

1 /404/ come**nepedbi 20-27 57.09 42-97 108.02 225.34 157.51
2 E,penaa

(a)  Purchases 01 Stock -in - trade
402.80

M Emplovel= benefits mpense 464 5.19 4.02 13.85 13.65 17.75
(c)  Ret: e.per,i 2.M 2.23 1.87 6.67 5.81
(d) Piole=slot,m see•

7.49
0.21 0.27 1.63 0.58 260 3.CB

(6) Oili. .,e,t• 85 3.04 _ 3.54 247 7.92 6,63 0 10
Tomi INEW•11" 10.11 11.iT 913       2%02 28.41 439.30

.... -

3
Prelit frorn op fmtlons befon other IncomA linanG, cost:

10.16 48.86 32.98 79.50 19793ard =cepOonal M. (1  · 21 22[1.64

4 omer illrolno 0.72
6   Prom trrwn ordnary activues befon nnance *056 and

10.10 40,86 32.98--*hi#-,0*4 79.60 197.93 229.38

1 .ma- 198 lAm 1919 11// innrn ./' M

9    Prolt froin o/,ini,yactjvlti,sbelore tax (7-8) 420 35.17 3.70 45.82 97.91 PT.42
10      Ta a*,111158,:

- Cur,=rli 12 (0.51) (2.17) (3.68)
- AIB/'eO 

(0.02) 10.02)- E=Rcesy;  (St,011) provision  of tox In respect ol egrller yeara (0.21)

11   Net MUM he,naTES,1 Y activlte, miwt= 0 -10) 5,69 3100 3.70 4114 97 8 '7.20
12     Exlraerdi:87 Ile/-1/

13 Netpromlipre,Oplriod(11*12} 5.69 33.00 3.70 42.14 97.89 97.zO

14 Paid. ,„ts Mun, Mare cepital (Face Value Rs. 10 Igh) 365.45 066.45 365.45 365.45 365.45 365.45
15       Rese ·es eoisn,ding RevaIL,0601) Resorves

2.318.42
16     Elminp per liure CEPS)

Basic Xddilleed EPS (R .) 0.16 0.90 0.10 1.16 2.68 2.66

Partil

Preceding Bonvsponding
Sr. 3 mlths D months Corr,spo™ding PrevkB•,•W

Paruculars
3 month, 3 monms ended 9 month* enau

No. ondld
ended endod e./4

3*12/2012 31f1212011 Inthl
3111212012

31/1212011 inth,

3m09/2012 priVIOUS year
31NRD•12

prevloul .af

A        PARTICULARS OF SHAREHOLDING
1        Publk: ihi,whoWIng

- Number =f *¥e, 1.119,789 1,908,084 1.992,768 1.119.789 1,992 769 1.992.769- P€•centaw gr,hareholdng   · 30.64% 9 71% 5/519* 10 Al,4 0 ArMA RA Kta
· Pm-:e,vag, of shlies (83 8 % of the total sharehol ng NIL NIL NIL NIL NjL NIL
ofp:ompi *d promder gmup)

. oercent19, 1 shares (es a % 01 the total "hare Capital NIL NIL NIL NIL NIL NIL
0 94 i.:mpanA

(b) Moti · enambired:
- NurMN W chores 2,534,887     1.746.392 1,661.707 2,514.687 1.661.707 1,661.707

- PM,.e·dage [A shams (as a % of the total shareholding 100,00% 100.00% 100.00% 100.00% 1000096 100.00%
of pcomole :,ild promoler group)

· Oil':,•1499 4 Shares (a) a % of the total Share Capital 69.36% 47.79% 45.4796 69.36% 4547% 454796
d ·r: Company)
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Particulars 3 months
ended

31/102012

B INVESTORS' COMPLAINTS

Pinding  st the begining of the quarter NIL
Received during the quarter 2
DIsposed off during the quarter 2

1Remaining unresolved at the end of the quatter NIL

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
(RS. In fakhs)

Corrosponding
Corresponding 1

3 months Preceding       3 monUIs 9 months      9 months ended Previous year./mautl'4        .... 1/lnt-
yeaT

year

(Unaudited) NnaudltedF -(Ohawdlted) (Ugaudited) (Unaudited) (Audited.1

Segment Re,entle
Finance 20.27 57.09 42.97 108.52 226.34 264.64
Non Flnai:ce 403.30
Notsale,J Income from  operationi 20.27 57.09 42.97 108.52 228.34 667.94

Segment Results
Finance 16.31 46.39 13.60 74.83 126 03 132.32
Non Finance 0.50
Unallmted (10.11) (1122) (9.90) (29.01) 13,12} 13- -6 
Total pront before tax 6.20 35.17 3.70 45.82 97.91 97.43

Capih,1 till,Ployed
Finance 2,710.00 2,705.10 2.670.60 2,710.00 2.670.60 2.647.16
Non Finai,ce 0.26 0.25 0.25 0.25 0.25 0,25

Unallooa:eu 15.75 14.98 13.72 15 75 13 72 3646
Total 2,726.00 2,720.33 2.684.57 2,726.00 2.684.57 2,683.87

Nok     11   rheabove financirala rn, Jit,8 wRIR mviawnd bv,hn Alt,lit CAIDmiltee aorl.wmrp Ihetr.8#er.son(nfil  l KibE FiwIA fit.Oifienc il ils
limited review of the aforesaid f]nancal results for the quarter ended 31.12.2012.

3) Previous year / period's figures have been regrouped and rearranged. wherever necessary.

/=33-,I By order of Board of Directors
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