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MONDAY, JULY 27, 2026

‘TRUMP STOPPED STRIKES TO GIVE DIPLOMACY MORE TIMFE’

Iran to halt attacks if US

REUTERS
Dubai, July 26

IRANWILLHALT itsown attacks
as long as the United States
maintainsitslatest pause on air
strikes, a senior Iranian official
told Reuters on Sunday, after
President Donald Trump
abruptly called off his two-
week-old bombing campaign.

After 13 nights of intensify-
ing US air strikes on Iran, the
Pentagon abruptly suspended
the campaign late on Friday,
with no US attacks reported on
either Saturday or Sunday.

Iran,which had been follow-
ing each night of U.S. attacks
with its own strikes on neigh-
bouring countries that host US
bases hasalso so farheld fire for
two days.

The US ambassador to the
United Nations,Mike Waltz, told
FoxNews on Sundaythat Trump
had decided to pause US attacks
to allow more time for diplo-
macy.

“He’s giving talks some
space, he’s giving it a little bit of
room,”Waltz said, without pro-
viding further details.

The senior Iranian source,
speaking on condition of

SHARMA ADDED THAT
founders no longer lead
investor conversations with
GMYV but with contribution
margins, profitability and unit
economics.

According to Sanjeev
Rajput, founder and CEO of
Capital Connect, Udaan's
efforts to trim operations and
reduce cash burn have rein-
forced theimportance of disci-
plined credit control and work-
ing capital managementina
business where retailer
defaults can quickly erode
profitability.

The lessons have also been
shaped by earlier failures.
ShopX, backed by Nandan
Nilekani, shut operations and
filed for bankruptcy in 2022
despite raising about $60 mil-
lion. Experts say such compa-
nies relied heavily on single-
digit marketplace
commissions while incurring
high customeracquisitionand
fulfilment costs, leaving little
room for profitability.

"One clear lesson from
caseslike ShopXis the need for
amulti-revenue-stream model
that includes higher-margin
services such as lending or
SaaS instead of relying on sin-
gle-digit marketplace mar-
gins,' Rajput said.

That thinking has funda-
mentally changed how suc-
cessful B2B companies operate
today. Rather than remaining
transaction-led marketplaces,
they have built integrated
businesses spanning procure-
ment, logistics, embedded
finance, technology and, in
some cases, manufacturing.

They have also narrowed
their focus to specific sectors
where repeat demand and
higher order values improve
profitability. Infra Market has

anonymity, told Reuters: “Iran’s
position remains ‘attack for
attack’. if the attacks stop, Iran
willalsohaltits operations.That
message has already been con-
veyed to the United States”The
source added: “However, Iran is
prepared to mount a broad
response should the US launch
anotherattack”

Asked about the pause, a
senior official in Trump’s
administration said on Saturday
that the president “has always
been clear that his preference is

diplomacy, but he has shown
Iranwhatwill happenif theyfail
to come to the table in a serious
way.’

The senior Iranian source
said Tehran did not hold much
hope that Trump’s decision to
pause strikes represented a
major shift in the U.S. negotiat-
ing position.

“There is more scepticism
thanoptimismabout the haltin
attacks. The prevailing view is
that the pause is tactical rather
thangenuine.Iranhasaccumu-

As Udaan learns its lesson

specialised in construction

materials, OfBusiness in
industrial raw materials,
Moglix in industrial supplies
and maintenance products,
Ninjacart in agri and grocery,
while Zetwerk has built a con-
tract manufacturing platform.

"Thewinners choseasingle
category,went deep, took con-
trol of the supply chain and
earned their margin through
financing, private labels or the
financing spread rather thana
thin commission,” Sharma
said. Naveen Malpani, partner
and consumer and retail
industry leader at Grant
Thornton Bharat, said busi-
nesses that viewed themselves
merelyas digital marketplaces
often struggled with fulfil-
ment costs,inventoryrisksand
working capital intensity,
while those that evolved into
integrated supply-chain
ecosystems created multiple
value pools and stronger cus-
tomer stickiness.

Companies are also tight-
ening operational disciplineas
funding becomes harder to

access.OfBusiness has supple-
mented tradingwith credit for
small and medium enter-
prises, opening up a higher-
margin revenue stream, while
Moglix has improved prof-
itability through backward
integration,Al-led automation
and tighter control over its
supply chain.

“Several players scaled fast
by discounting heavily and
expandinginto categories they
did not understand deeply,and
when funding conditions
tightened, that growth had
nothing underneath it," Rahul
Garg, founder and CEO of
Moglix, said.

"Revenue that looked
impressive on a slide turned
out to be thin margin dressed
up as scale.”

AccordingtoTracxn,India’s
B2B e-commerce ecosystem
comprises 363 funded compa-
nies that have collectively
raised $10.4 billion, including
eight unicorns.

The market is projected to
grow at over 25% annually to
around $12 billion by 2028.

maintains strike pause

lated enough bitter experience
with what it sees as US decep-
tion,” the source
said.

U.S.forces had been striking
Iran nightly in what Washing-
tonsaid wasretaliation for Iran-
ian attacks on shipping in the
Strait of Hormuz. Iran says it
?7aims to retain control of the
strait, the world's most impor-
tant energy shipping route.

The two-week-long U.S. mil-
itary campaign effectively tor-
pedoed last month's interim
agreementaimed atending the
war that the United States and
Israellaunched in February.

The New York Times and
CNN both reported that Trump
had backed off plans to escalate
the war with even bigger mili-
taryoptionsafterconcernswere
raised on Friday by some of his
advisers,including overwhether
US missile defence stocks were
runninglow from protecting US
basesin theregion.

CNN and the Times both
identified Pentagon Chief of
Staff Dan Caineashavingraised
such concerns.

CNN said Vice President JD
Vance also had expressed
eservations.

UPIwins...

FORFASHION BRANDSlaunch-
ing new collections frequently,
delayed inventory can quickly
becomealost sales opportunity,
Mohit Jain, founder and CEO of
Miraggio, said.

The second challenge is the
significantly higher return-to-

origin (RTO) rateassociatedwith _

CoD orders, typically ranging
between 20% and 30%.Besides
losing the sale, brands also
absorb customer acquisition
costs, packaging expenses, for-
wardand reverse freight charges
and CoD handling fees, often
ending up with products that
cannot be resold immediately.
Incorrect or premature non-
delivery reports can further
widen losses by pushing other-
wise deliverable orders into the
return cycle,according to logis-
tics firms.

Rather than trying to elimi-
nate CoD, companies are
increasinglydeploying technol-
ogy to make it less costly. Logis-
tics platform Velocity Shipping
uses Al-based RTO risk scoring,
addressvalidationand multilin-
gual voice agents to verify CoD
orders, confirm delivery intent
and authenticate failed delivery
claims before shipments are
returned. The company also
encourages high-risk customers
to switch to prepaid payments
through incentives. According
to the company, such interven-
tions have helped brands reduce
RTOrates by 5-7% while recov-
ering orders that would other-
wise have been lost.

Brandsarealso experiment-
ing with new payment models
that preserve customer conve-
nience while improving pay-
ment certainty.

Partial CoD, where cus-
tomers pay a small amount
upfront,and Buy Now Pay Later
(BNPL) options are becoming
more common.

Nepal eases
curbs on
Indian notes

PRESS TRUST OF INDIA
Kathmandu, July 26

NEPALHAS ALLOWED Indian
and Nepalese nationals to
bring into or take out of the
countryIndian currency notes
of 3200 and X500 denomina-
tions, ending a nearly decade-
long restriction under which
only notes of up to ¥100
denomination were permitted
following India’s 2016
demonetisation.

The Nepal Rastra Bank
(NRB), in a notice reissued on
Thursday, said Indian and
Nepalese nationals may carry
Indian currencynotes 0of 200
and 500 denominations
issued on or after November 9,
2016,uptoalimitofI 25,000
per person in accordance with
the prevailing regulations.

Hunt on for
suspect after
Berlin attack

GERMANY LAUNCHED A
national manhunt on Sunday
foraknown Islamist suspected
of ploughing a minivan into a
crowd near a huge LGBTQ
Pride gathering in Berlin,
killing one and injuring
29.

Theattackhappenedinthe
Tiergarten park nearthe Bran-
denburg Gate at about 10 pm
(20:00GMT), not far from one
of Europe’s biggest annual
LGBTQ celebrations, Christo-
pher Street Day.

Itwas thelatestinaseries of
vehicle attacks on crowds in
Germany in recent years that
have intensified debate around
security and immigration
amid a surge in support forthe
far-right.

REUTERS

RESERVE BANK OF INDIA

wiwwi.rbi.org.in

AUCTION OF STATE GOVERMMENMNT SECURITIES
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FROM THE FRONT PAGE

Al grows,but IT top line flat

“GROWTHWAS MUTED at the
largest firms. Al revenue was
not,” Sanchit Vir Gogia, chief
analyst at  Greyhound
Research, told FE.“Infosys dis-
closed AI at 8.2% of quarterly
revenue. LTM disclosed 12%
and TCS is running at a $2.6
billion annualised rate. Four of
the six majors nowreport Al as
revenue rather than pipeline,
and consolidated growth still
landed between 1% and 6%.”

According to Gogia, the
numbers point to a structural
shift in the industry. “Al rev-
enue is growing on top of a
base that is eroding under-
neath it faster than the new
work arrives.

“Rising Al share and flat
totalrevenueare the same sen-
tenceread from opposite ends.
The industry is reporting sub-
stitution and calling it
momentum.”

The mismatch is equally
visiblein dealwins.TCS signed
contractsworth $9.5 billionin
total contractvalue during the

quarterwhileitsannualised AI
services revenue crossed $2.6
billion, yet revenue increased

just 0.4%  sequentially.
HCLTech reported its highest-
ever first-quarter deal book-
ings of $2.4 billion and a
62.1% year-on-year rise in
Advanced Al revenue in con-
stant currency, but left its
guidance unchanged.

Wipro’slarge deal bookings
rose 12.9% sequentially to
$1.63 billion even as it pro-
jected alargely flat September
quarter.

Infosys signed $3.6 billion
worth of large deals, up from
$3.2 billion in the previous

quarter,with 61% classified as
net newbusiness,but still low-
ered its full-year revenue out-
look.

Analysts say the gap reflects
the changing economics of
outsourcing. Enterprises are
increasingly using Al-driven
productivity gains to renegoti-
ate contracts and demand
lower prices, even as service
providers invest heavily in AI
platforms, talent and delivery
capabilities.

“Most of the large deals
being signed today are still tra-
ditional outsourcing agree-
ments that incorporate Al
rather than being built from
the ground up around AI-
native operating models,” Phil
Fersht, founder and CEO of
HFS Research, said.

“Enterprises are using Al-
driven productivity expecta-
tions and intense competitive
bidding to negotiate lower
prices,while providers are car-
rying the cost of building new
Al capabilities.”

Centre taps Nilekani...

A MULTIDISCIPLINARY
GROUP of domain expertswill
be part of the task force on
reforms to be carried out for
the examinations conducted
by the NTA. Besides Nilekani,
other members of the task
force are former chairman of
Isro S Somanath, formerdirec-
tor of Intelligence Bureau
Tapan Deka, director of IIT
Chennai V Kamakoti, former
education secretary Anita Kar-
wal and logistics expert Amrit
Lal Meena.

Nilekani was the architect
of Aadhaar,and the key person
behind India’s digital public
infrastructure ecosystem.

The Prime Minister's

The following State Governments have offered o sell stock by way of auction,
for an aggregate amount of T18,100 Crore (Faca Value).
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The aucticn will be conducted on the Reserve Bank of India Cora Banking
Solution (E-Kuber) system on July 28, 2026 (Tuesday). Individual investors
can also place bids as per the non-competitive scheme through the Retail
Direct portal (https:/irbiretaildiract. org.in)

For further details, please refer 1o BBl press release dated July 24, 2026,

on ABIl website wwaw . ibi.org.in

“Dan | gel cheated by E-mallsrsMas Calls promising you money.,
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MAHARASHTRA SCOOTERS LIMITED

CIN: L35912MH1975PLC018376
Regd Office: Baja] Auto Limited Complex, Mumbai-Pune Road, Pune, Maharashtra - 411 035
Tel: (020) 7157 6066 | Fax: (020) 7150 5792

MAHARIASHTRA

Email ID: investorsi@mmsls.co.in | Website: www.mahascoolers.com

PRE-REGISTRATION FOR PARTICIPATION

IN THE 51°" ANNUAL GENERAL MEETING

Place: Pune
Date: 26 July 2026

Members are informed that the Annual General Meeting ((AGM') of the Company will be held
on Wednesday, 29 July 2026 at 10:45 A.M (IST) through Video Cenferencing ("VC" )/ Other
Audio-Visual Means ("OAVM®) (hereinafter called as e-AGM).

Members who wish to attend the e-AGM without using their User ID and Password may

email address mentioning their Name and DP 10/Client ID/Falio No.

Upon successful pre-registration, a separate link providing direct access to the e-AGM will
be sent to your registered email ID. Members may note that this is merely an additional
convenience thatis being provided.

We encourage you to join the e-AGM and take an active part in the proceedings
We look forward to your valued participation.

For Maharashtra Scooters Limited

Sdy/-
Saurabh Erande
Company Secretary

BAJAJ FINANCE LIMITED

CIN: L65910MH1987PLC042961
Registered Office: C/o Bajaj Auto Ltd, Akurdi, Pune - 411 035
Tel: (020) 7157 6403 | Fax: (020) 7157 6364
Email ID: investor.service@bajajfinserv.in
Website: https://www.aboutbajajfinserv.com/finance-about-us

g FINANCE
BA LMD

PRE-REGISTRATION FOR PARTICIPATION IN THE 39th ANNUAL GENERAL MEETING

DPID/ClientID/Folio No.

Place: Pune
Date: 26 July 2026

Members are informed that the Annual General Meeting ('AGM’) of the Company will be held
on Thursday, 30 July 2026 at 3:30 PM (IST) through Video Conferencing ('VC") / Other Audio-
Visual Means ('OAVM’) (hereinafter called as ‘e-AGM).

Members who wish to attend the e-AGM without using their User ID and Password may
pre-register themselves by sending an email at investor.service@bajajfinserv.in or
BFLshareholders@bajajfinserv.in from their registered email ID mentioning their Name and

Upon successful pre-registration, a separate link providing direct access to the e-AGM will be
sent to your registered email ID. Members may note that this is merely an additional
convenience thatis being provided to all the Members.

We encourage you to join the e-AGM and take an active partin the proceedings.

We look forward to your valued participation.

For Bajaj Finance Limited

Sd/-
R. Vijay
Company Secretary

epaper.financiaiexpress.cun'. .

announcement comes a day
after the 36-day agitation, led
by the Cockroach Janta Party
(CJP), ended with Pradhan’s
resignation.

The Centre is scheduled to
introduce a bill in the Lok
Sabha on Monday to
strengthen the anti-paperleak
law. The Public Examinations
(Prevention of Unfair Means)
Amendment Bill, 2026, pro-
poses setting up fast-track
courts in every state for paper
leak cases and completion of
investigations within two
months.

It also has provisions for
enhanced punishment,
including imprisonment of up

to 10yearsand finesup toI50
lakh forindividualsinvolved in
paper leaks. Organised crimes
related to paper leaks could
attract fines of up to Rs 10
crore.

The CJP had led a sit-in at
Jantar Mantar since June 20,
demanding resignation of
Pradhan, accountability over
the NEET-UG 2026 paper leak
andirregularitiesin the CBSE's
on-screen marking process,
besides seeking wider reforms
inthe conduct of publicexam-
inations.Theagitation got sup-
port from thousands of stu-
dentsacross the country,along
with major Opposition parties.

-AGENCIES

Welspun“evtererses. WELSPUN ENTERPRISES LIMITED

(CIN: L45201GJ1994PLC023920)
Registered Office: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat - 370 110
Tel. No.: (+91) 2836 662222 Fax: (+91) 2836 279010
Corp. Office: Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai - 400013
Tel. No.: (+91) 022 6613 6000 Fax: (+91) 022 2490 8020
Email: companysecretary wel@welspun.com; Website: www.welspunenterprises.com

INFORMATION REGARDING 32" ANNUAL GENERAL
MEETING TO BE HELD THROUGH VIDEO CONFERENCE

(VC)/OTHER AUDIO VISUAL MEANS (OAVM)

Notice is hereby given that the 32" Annual General Meeting ("AGM") of the members of
Welspun Enterprises Limited ("the Company") is scheduled on Thursday, August 20,
2026, at 11:00 a.m. through Video Conferencing ("VC")/Other Audio Visual Means ("OAVM"),
without the physical presence of the members at a common venue, in compliance with all
the applicable provisions of the Companies Act, 2013, ("Act") and the Rules made
thereunder read with General Circular No. 20/2020 dated May 5, 2020 read with the
subsequent circulars issued from time-to-time, the latest one being General Circular No.
03/2025 dated September 22, 2025 (MCA Circulars), issued by the Ministry of Corporate
Affairs ("MCA"), and Circular dated May 13, 2022 read with the subsequent circulars with
the latest one dated October 03, 2024 (collectively referred to as "Circulars") issued by the
Securities and Exchange Board of India ("SEBI") and other applicable Circulars issued in
this regard, to transact the business(es) that will be set forth in the Notice of the AGM.

In compliance with the aforesaid Circulars, electronic copies of the Notice of the 32" AGM
and Annual Report for the FY 2025-26 will be sent to all the members whose e-mail
address(es) are registered with the Company/Depository Participants ("DPs") as on
BENPOS date i.e. Friday, July 24, 2026. The same will also be available on the website of
the Company at www.welspunenterprises.com Stock Exchanges i.e. BSE Limited at

www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com

and NSDL at https://www.evoting.nsdl.com.

1. Manner of registering/updating e-mail address(es) to receive the Notice of the

32" AGM along with the Annual Report:

® Those members, who are holding shares in physical form and have not updated their
e-mail address(es) with the Company, are requested to update the same by
submitting a duly filled and signed Form ISR-1 along with self-attested copy of the
PAN Card, and self-attested copy of any document (e.g.: Aadhaar Card, Driving
License, Voter Identity Card, Passport) to the Company's Share Registrar and Transfer
Agent ("RTA") at MUGF Intime India Private Limited (Formerly known as Link Intime
India Private Limited), Unit: Welspun Enterprises Limited, C 101, 247 Park, LBS Marg,
Vikhroli (West) Mumbai - 400 083 or by e-mail at investor.helpdesk@in.mpms.mufg.com.

e Members holding shares in dematerialised mode are requested to register/update
their e-mail address(es) with the relevant DPs.

2. Procedure of joining the AGM and Manner of casting vote through e-Voting:

® Members can join and participate in the AGM through VC/OAVM facility only. The
instructions for joining the AGM would be provided in the Notice of the AGM.
Members participating through the VC/OAVM facility shall be counted for the
purpose of reckoning the quorum under Section 103 of the Act.

* Members will have an opportunity to cast their votes remotely on the business(es) as
may be set forth in the Notice of the AGM through remote e-Voting system.

¢ The login credentials for casting the votes through e-Voting shall be made available
to members through the various modes as may be provided in the Notice of AGM as
well as through e-mail after successfully registering their e-mail address(es). The
details will also be made available on the website of the Company.

3. Record Date and Final Dividend:

¢ Members may note that the Board of Directors at its meeting held on May 14, 2026,
has recommended a final dividend of I3/- per share of face value of 310/- (Rupees
Ten Only) each at the rate of 30% on the equity shares for the financial year ("FY")
ended 2025-26. The final dividend, subject to the approval of members, shall be
paid on or after Thursday, August 20, 2026, to the members whose names appear
inthe Register of Members, as on Friday, July 03, 2026.

4. Manner of registering KYC including bank details for receiving Dividend:

e SEBI, vide its Circular dated May 07, 2024, read with subsequent circulars issued in
this regard, has mandated registration of PAN, Choice of Nomination, Contact
Details (Postal Address with PIN and Mobile Number), Bank A/c details and
specimen signature with the Company or RTA. Shareholder(s) whose folio(s) do not
have the above details will be eligible, to lodge grievance or avail any service
request from the RTAonly after furnishing PAN, KYC details and Nomination and for
any payment including dividend, interest or redemption in respect of such folio(s),

only through electronic mode.

® Members holding shares in physical form are requested to submit their PAN, KYC
and Nomination details by sending a duly filled and signed Form ISR-1, ISR-2, ISR-
3 or SH-13, as applicable, to the Company's RTA at: MUGF Intime India Private
Limited (Formerly known as Link Intime India Private Limited), Unit: Welspun
Enterprises Limited, C 101, 247 Park, LBS Marg, Vikhroli (West) Mumbai - 400 083
or by e-mail atinvestor.helpdesk@in.mpms.mufg.com from their registered e-mail ID.
e Members holding shares in dematerialised mode are requested to update their
complete bank details with their DPs to avoid delay in receiving the dividend.
This notice is being issued for the information and benefit of all the members of the
Company in compliance with the applicable Circulars of the MCA and SEBI. The Members
are requested to carefully read all the Notes set out in the Notice of the AGM and in
particular, instructions for joining the AGM, manner of casting vote through remote e-
Voting and e-Voting during the AGM and attending the AGM through VC/OAVM. Members
may contact Company Secretary at Companysecretary_wel@welspun.com for any

grievance(s) relating to the process of AGM.

Mumbai, July 27, 2026

For Welspun Enterprises Limited
Sd/-

Nidhi Tanna

Company Secretary

ICSI Membership No.: ACS 30465
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